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Words used ip multiple sections of this document are defined below and other words are defined in

Sections 3, 11, 13, 18, 20 and 217 Certain rules regarding the ge of words uscd in this document are
also provided in Section 16,

(A) “Security Instrument” mcans this document, which is dated Sepkember 28, 2015
together|with all Riders to this document.

(B) "Borrowertis Earl McDowell and Kimber!y McDowel !, "husband and wife

Borrowe ynde
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(C) . "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
actmg solely 2s a nominee for Lender and Lender's successors and assigns. MERS is the Mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and
MERS has a mailing address of P.O. Box 2026, Flint, MI 48501-2026; a street address of 1901 E
Voorhees Street, Suite C, Danville, IL 61834, The MERS telephone number is (888) 679-MERS.

(D) "Lender"is Quicken Loans Inc.

Lender isa Corporation o
organized and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI 48226-1906
(E) "Note" means the promlssory note signed by Borrower and dated September .2§n 2015
The Nots 100
Jlocument )IfssA s promised to
R PYCTATY
OCtO ‘ No 6 . A (]

(F) “Property™ e iR Pr GG e Proprérereof Rights in the

Property
Recorder!

(G) "Loan" mecans the debt echnce%}){y(%h%te, tlymtcr%s(t: anycll)gpaymcnt charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders™ means 21l Riders to this,Securitylustrumeni-that are executedby,Bortower. The following
Riders are to be exccéuted by Borrower [¢heck box as applicable]:

L] Adjustable Rate Rider . | Condominium Ride: [ Sccond Home Ri

Balloon Rider lanned Unit Development Ric Family Rider

[xx] VA Ride Biweekly Payment Rider D 1e1(s) [specify
iy

Legal Attached

() "Applicat

r¢gulations,

ordinances and administrative rules a € effect of law) as - | applicable
final, nor alable judicial opinions

(J) "Comm tionDues, ents"means al] d ssessments
and othe; are imposed on operty by a cond ciation,
homeow: ¥ ilar organi

(K) "Electrc iginated by

check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic

instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to
debit or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine transactions, transfers initiated by telephone, wire transfers, and automated

clearinghouse transfers.
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{L) "gscrow Items™ means those items that are described in Section 3.

(M) "MiscelldneousProceeds™means any compensation, settlement, award of damages, or proceeds
paid by any third party (other than insurance proceeds paid under the coverages described in Section
5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any
part of the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or

omissions as to, the value and/or condition of the Property.

(N) "Mortgage Insurance”means insurance protecting Lender against the nonpayment of, or default
on, the Loan.

(O) "PeriodicPayment"” means the regularly scheduled amount due for (i) principal and interest under
_the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA"mcans the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time
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Parcel ID Number: 450932277007000018 which currently has the address of
441 S Liberty Pl _ [Street]

Hobart [City], Indiana 46342 (Zip Code]
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property." Borrower understands and agrees that MERS holds only legal title to the interests
granted by Borrower in this Sccurity Instrument, but, if neccssary to comply with law or custom, MERS
(as nominee for Lender and Lender's successors and assigns) has the right; to exercise any or all of those
interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortg ept for

e T
Ejigl:rﬁggg MwQmem!ng i :t:\f:;ing real

property. ThlS Document is the rope Of

UNIFORM COVENANTS. %rro“il"a dLetiler coV %ytﬁe ('gr fol

1. Payment of Principal,Interest, Escrow Items, PrepaymentCharges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and
any prepayment chs nd lat unde: te. Borr ["also pay funds for
Escrow ltems pursuast to_Section 30 Payments duc underthe Note andthis'Security Instrument shall
be made|in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or th curity Instrument is returned to Lender uny g may rcquire that any
or all subsequent payments due under the Note and|this Security Instrument be made inone or more
of the following forms, as sclected by Lender: (2) cash; (b) money order; (¢) certified check, bank
check, treasurer's cheek or cashier's ¢heck, provided any such check is drawn upon an institution
whose deposits areinsuredby a federal agency, instiumeatality, orlentity; or (d) Electronic Funds

Transfer,

Payments deemed received by Lendgrvilenxe CIVE: i i d in the Note or at
such other location as may be designatgdizy Lender 146 i ice provisions in
Section | >ader may return any paywicnt 1al pay i . payments are
insuffici tug the Loan current:iie :nt insufficient
t6 bring nrrent, without waiver of any rights'he: judj its to refuse
such pay 1l payments in thie future; butléender i igate h payments at
the time iwe aceepted. If 6a8h PEricUio: luled due date,
then Len it t on “nannhnr‘ A inde T ander v h funds unti[
Borrowe I d 1 reasonable

period of time, Lender shall cither apply such funds or return them to Borrower. If not applied

earlier, such funds will be applied to the outstanding principal balance under the Note immediately
prior to foreclosure, No offset or claim which Borrower might have now or in the future against
Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.
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Applicationof Payments or Proceeds.Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a)
interest due under the Notc; (b) principal due under the Note; (¢) amounts due under Section 3, Such
payments shall be applied to each Periodic Payment in the order in which it became due. Any
remaining amounts shall be applied first to late charges, second to any other amounts due under this
Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any
payment received from Borrower to the repayment of the Periodic Payments if, and to the extent that,
each payment can be paid in full. To the extent that any excess exists after the payment is applied to
the full payment of one or more Periodic Payments, such excess may be applied to any late charges
due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in
the Note.

Any app ance proceeds, or Miscellan: al due under

the Note @m@mm ~. ¢ Payments.

Fundsf s are due
inder Nﬁﬁ%ﬁ*ﬁf@ﬂi"m Lofamouns
due for: ¢ and assessments and other items which can attain prlorlty X curity
Instrument 254 Thpscﬁummmnqsmh@) ;@g ound rénts on the
Property, i ; (©) pre jum ny aﬂ all ins €q a'&v‘\der undt, stion 5; and (d)
Mortgag¢ Insiirance pr &iﬁe %ym%? er to Lenden,in Iieu of the
payment of Mortgage Insurancc premiums in accordancc with the provisions of Section 10. These
items are called "Eserow Items." At origination or at 2ny time during the term of the Loan, Lender
may require that Community Associa 1. Ducs, Fees, and Assessments,.if any, be escrowed by
Borrower, and such dues,fees and asscssments shall be an Escrow Jiem. Borrower shall-promptly
furnish to Lenderall notices of amounts to be paid under this Section. Borrower shall pay Lender the
Funds for Escrow Iteins unless Lender waives Borrower's obligation to_pay thé Funds for any or all
Escrow ltems. Lender may waive Borrower's obligation to pay to Lender Funds for any |or all Escrow
Items at any time. Any such waiver may only be in writing. In the event of such waiver| Borrower

- shall pay directly, d'where payable, the am u¢ for any Escrow Items for which
payment of Funds hasibeen waived by Liender and, if Lefider requires; shall furnish to Lender receipts
evidencing such payment within such time gg 25, 1ender may require. Borrower's ohligation to
make such payments and to provide recgip A to o'venant and
agreement contained in this Security ITagiry Sl ment” is used in
Section 9. If B¢ e nd Borrower
fails to p ) ction 9 and
pay such er any such
amount, dtice given in
accordan | Funds, and
in such a

Lender may, ai any tume, coltect and hoid Funds m an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender
can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
Applicable Law.
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The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with
RESPA, d in escrow,

as define I i eGuixcd by rower shall
pay to L« t mgﬁmmﬁ accord; PA, but in no

. more tha
Upon pa Ne Q ’SE.IIQ)E E JIQLM‘E% st 1ptly refund

B Y
tc(:)h orr Tﬁgﬁelﬁi‘)ﬂﬁ‘ﬁent is the property of

arges;tiens. Borrower sill@al XCS, 2SSESS nts char es, and.impositions
attributable to'the Propéf\-b ﬁ i)’ K@Mﬁ%’ ftllstrument, leasehold
payments or ground rents on the Property, 1f any, and Community Association Dues, Fces, and

Assessments, if any. To the extent that these items arc Fserow Items, Borrower shall pay them in the
manner provided in Sgetion 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (4) agrees riting to the payment of the obligation sec 1¢ lien in a manner
acceptable t0 Lender, bui,only so long as Borroweris performing suchlagreement; (b) contests the
lien in good faith'by, or defends against enforceiment of the lign in, legal proceedings which in
Lender's opinionioperate to prevent the enforcement ofthe lien whilc those proceedings are pending,
but only until such'picceedings are cencluded; or (c hsccures from the holder of the licr an agreement

satisfactory to Lender subordinating the lien Secunty Instrument. If Lender determines that
any part of the Property is subject to a ligg C g- attain priority over this Security Instrument,
Lender may give Borrower a notice idepiy v /ithin 10 days of the date orf which that
notice is 51, Botrower shall satisfy the e-or more of the actions sef forth above in
this Sect:

Lender n Sorrower to pay &0me-t ime chargg for a real estate (2 « and/or
reporting by Lender in conngl s-Loan.

Propert 0% nprovements now cxi ere(,ted on the
Property by £ ge," and any

other hazards including, but not limited to, carthquakes and floods, for which Lender requires

insurance. This insurance shall be maintained in the amounts (including deductible levels) and for the

periods that Lender requires. What Lender requires pursuant to the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by

Wolters Kluwer Financlal Services
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Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be
exercised unreasonably. Lender may require Botrower to pay, in connection with this Loan, either:
(a) a one-time charge for flood zone determination, certification and tracking services; or (b)a
one-time charge for flood zone determination and certification services and subsequent charges each

_ time remappings or similar changes occur which reasonably might affect such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower's equity in the Property,.or the contents of the Property,
against any risk, hazard or liability and might provide greater or lesser coverage than was previously
in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might

significa t \ unts disbursed

by Lend ve Noiey mmt L oy s Security
Instrume yits sh ﬁ&g ti m the'd mnent and shall
All insur Li rNr By Len T shall b : to Lender's
right to ¢ DF sch H s, shall includesa s T e, i h me Lender as
mortgagee ar Am#:j 1@91 : !%n?ﬁﬁiﬁfﬁﬁ? t t6 fiold ths policies and
renewal crtificates, If th@rm@,%mt?a@mbdw!) Lender all rcoeipts of paid
premiums and renewal notices. If Borrower obtaing’any form of insurance coverage, not otherwise

required by Lender, for damage to, or destruction of, the Property, such policy shall include a
standard mortgage cl and sk der as gee and; iditiona! loss payee.

In the event|of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss'if not made promptly by Borrower. Unless Iender and Borrower otherwise
agree in writing, any.in nee procecds, whether or not the underlying insusdnce was required by
Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is

" economically feasible and I.cnder's security is not Isssened. During such repair and restoration period,

Lender shall have,the right o hold such insurance. saintil Lender has had an opportunity to
inspect such Propertyitolensure the work has been commpléted to Lender's satisfaction, provided that
such inspection shall be undertaken prom sfides may disburse proceeds for the repairs and
restoration in a single payment or in a wg@ “Progrise payments as the work is compieted. Unless an
agreement is made in writing or Applisabje: iréScinterest to be paid on such’insurance
proceeds der shall not be requiredis¢/ interest or earnings or proceeds.
Fees for djusters, or other thirdi Y- Borrower shall nott ut of the
insuranc: and shall be the sG1gi6! Borrower. If the restor air is not
economi or Lender's securitywaiid oalleseened, the insuran all be applied
to the su is Security Instrotmedy): &t or not then du s, if any, paid
to Borrov ~ repade chall he annlind in the Ar 75 on 2_

iy

If Borrower abandons ihe Property, Lender may file, negotiate and settie any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that
the insurance carricr has offered to settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any
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insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due.

Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy
the Property as Borrower's principal residence for at lcast onc year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control.

Preservation,Maintenance and Protectionof the Property; Inspections.Borrower shall not
destroy, damage or 1mpau the Property, allow the Property to detenorate or commit waste on the

Property Wi 0 Q Il maintain the Property

ln Ordcr e1 il GCLCTI0Idiilg OF GCCiCagjiif v jltlon Unlcss

it is dete t B igh&g oot ¢ ible, Borrower
" shall pro he Property if damaged to avoid further deterr\ If insurance

or conde ONQ Feﬁl (111 ki droperty,
Borrowe sr ﬂly S released
proceeds u ii f¢ n in a single
payment o1 1 denes o rogress pz?ﬂéeérﬁ as%em\x};gr% comﬁ?&?ﬁythe Msyrance or

condemnationproceed Q)mty febtere the Pleperty, Borrower 150t relieved of
Borrower's obligation for the completlon of such repair or restoration.

Lender or its agent may make reasona ble entries upen and inspections of the Property. If it has
reasonable cause, Lender may inspeet thesinierior of the,improvementsonithe Property. Lender shall
give Borrower notice at the time of or prior to such/an interior inspection specifying such reasonable
cause,

Borrower's Loan Application.Borrower shall be in defaultif, duridgthe Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge
or consent gave materially false, mislcading, or inaccuraic information or statements to Lender (or
failed to provide Lendcr.with material information)ii. connection with the Loan, Material

representations include, but are not limited to esentations concerning Borrower's occupancy of

the Prope ;

Protection.of | g inth ' nghts Under this Seturity Instrument.

If (a) Bo ' 0 7 Instrument,

{(b) there i perty and/or

rights un :ondemnation

or forfeit hich may attain ument or to

enforce | ns), OF(C) Boro QL oned the Proper may do and

pay for v ble orappropriate to protect Lender's int 7 and rights
-under this Security Instrument, includin g protecting and/or assessing the value of the Property, and

securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a)
paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing in
court; and (¢) paying reasonable attorneys' fees to protect its interest in the Property and/or rights
under this Security Instrument, including its secured position in a bankruptcy proceeding.

Wolters Kiuwer Financial Services
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Securing the Property includes, but is not limited to, entering the Property to make repairs, change
locks, replace, or board up doors and windows, drain water from pipes, eliminate building or other
code violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions

authorized under this Section 9.

- Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower

requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing,

\\
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agreements are on terms and condmons that are satisfactory to the mortgage insurer and the other
party (or partics) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts
that derive from (or might be characterized as) a portion of Borrower's payments for Mortgage
Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If
such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for
a share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance."
Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to
any refund.

(B) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These

l‘lg °S, in

can 1o insurance, to have the Mortgag inated

ot y ,Jﬂmlemﬂmm'ﬁw& . 15 that were
une >time of such cancellation or termination.

¢ dtan oo e ittt el A

11. Assigni B (o] : ancous ¥ ire hereby

assigned d be to Lender.
This ocument is the prope rg(j t of -
€ 3pp o restorafion or repair o

If the Propefty is'damaged, su iscell éleous Proce hall th
the Property, if the rest8ratic E*8A€ Lender's security is not

lessened erg such repair and restoration penod Lender shall have the right to hold such
Miscellancous Proceedsuntil Lender has had an oppertimity to inspect such Property to ensure the
work has been compleied to Lender's satisfac tion vided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration in a\single disbursement or in|a series of
progress payments as the work is complcted. Unless an agreement is made in writing o Applicable
Law rcquires interest.t paid on such Miscellancous Proceeds, Lender shall not be required to pay
Borrower any interest or'earnings on such Misce!laneous Proceeds. If the restoration or|repair is not
economically feasible or Lender's security would be lessened, the Miscellaneous Procceds shall be

applied to the sums d by this Security Instrur hether or not then due, with the excess, if

any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in

Section :

In the cvent of a total taking, destructi valie iscelldneous

Proceeds shall be applied to the sums, ’f.“ Securi ) , Whethes ot then due,

with the if any, paid to Borros

In the ev tjal {aking, destrictie . or e 1 value : fair market
~value of immediately beforeithieipartic St is equal to or

greater t! { ' fore the

partial t ¥ g > in writing,
the sums sccured this Security Instrument shall be reduced bythe amount of the Miscellaneous
Proceeds multlphed by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be
paid to Borrower,
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than
the amount of the sums secured immediately before the partial taking, destruction, or loss in value,

" unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of
the Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing
Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any actlon or proceedmg, whether civil or crlmmal is begun that, in

Lender's jud th irment of Lender's
interest i QeI LS dCCurity listiuimncai. I | a default
and, if a wmentelg ion or
proceedi w1th a ruling that, in Lender's judgment, A ! s of the

B NORORPRCIAE
_Security C pro fhat arca sle to the
Hmpairment of Tﬁisﬂmswfﬁ@mm?ébwwéﬂ%ﬁhﬂf P to Leader.
All Miscellaneous Procgeds that asg notapplied tg res atlon o r airof the Property shall be
applied in the order pro%h&m ﬂﬁlu %y % '0

12. Borrower Not Released;ForbearanceBy LenderNot a Waiver. Extension of the time for

payment cr modific famc 1€ Sur >d by thi Instrument granted by

- Lender to Borrower or anysSuccessor in Interest of Borrower shall not/operate to relcase the liability
of Borrower or any Sugcessors in Interest of Borrower. Lender shall not be required to commence

. proceedings againsi Suceessor in Interest of Borrower or to refi -ud time for payment or
otherwisc modify amortization of the sums securcd by this Sceurity Instfiiment by reason of any
demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance
by Lender in exexcising right or remedy including, without limitation, Lender's acceptance of
payments from third,pccsons, entities or. Successorsii lutetest of Borrower or in amounts less than
the amount then due, shall not be a waiver o ieclude the exercise of any right or remedy.

13. Joint and Several Liability;Co-signs ‘@ tesGrsand Assigns Bound. Borrower covenants
and agrees that Borrower's obligations;gndiliability sballibe joint and several. Howgever, any
Borrowe co-signs this Security s-niot execute the Note (2 gner"): (a) is
co-signil scurity, Instrument onlgs I o nterest in the
Property terms of this Securityinsiri s (b) i ally ot yay the sums
secured | by I (c)agrecst ' can agree to
extend, 1 Y ecurity
Instrume

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be
released from Borrower's obligations and liability under this Security Instrument unless Lender agrees
to such release in writing. The covenants and agreements of this Security Instrument shall bind
(except as provided in Section 20) and benefit the successors and assigns of Lender.
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14. LoanCharges. Lender may charge Borrower fees for services perforrned in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument, including, but not limited to, attorneys' fees, property inspection and
valuation fees. In regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging
of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or
by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed
the permitted limits, then: (a) any such loan charge shall be reduced by the amount nccessary to
reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which

. exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the pnncrpal owed under the Note or by makmg a direct payment to Borrower, If a refund
reduces principal, the reductionwillbetreated-asapartial prepayment without any prepayment
charge (v ent charge is provided forund ; acceptance
of any st by dig tlltSb right of action
Borrowe arising out of such overcharge.

15. Notices N@ovaF E I@lltA\lh!b 8 rument must
be in wri tice to Borrower in connection with this Securlty Instrugen be deemed to
have been i T b eimEay, ssihe FeAlOFABEAAFEN - livered to
Borrower's notice addr: & m %yt éﬁ!lr]ower shall coustitute notice
to all Borrowers unless % qulre% Qﬁnﬁ ¢ notice addrcss shall be the
Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shall prom notify Lender of Borrower' 1ge of add If Tender specifies a
procedure for reportingiBomower'sichangerof addressythen Borrower shalbonly report a change of
address through that ‘specified procedure. There may be only one designated notice address under this
Security Instrument 1y one time. Any notice to Lender shall be by delivering it or by
mailing it by first classymail to Lender's address stated hercin unless Lenderhas designated another
address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given {0 Lender until actually received/by Lender. If any notice required by this
Security Instrumentiis alsorequired under Apphcable Law; the Applicable Law requirecment will
satisfy the corresponding requu'ement under thi cunty Instrument.

16. Governin f{on.This Security Instrument skall be
governed by ' " the ictienin-which the Property is located, All rights
and oblij ined in thi rity Instrament a; .—g bject to any requircme d limitations

_ of Appli aig] implicitly allow the pa gree by
contract &;construed as 4 pic ainst
agreeme or clause of this St ient or the
Note cot sable Law, such rehall not affect othe is Security
Instrume h be gi tfe itl ] i
As used in this Security Instrument; (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean
and include the plural and vice versa; and (c) the word "may" gives sole discretion without any
obligation to take any action,
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Propertyor a Beneficialinterest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future
date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's
prior written consent, Lender may require immediate payment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law.

If Lender exercrses thls optron Lender shall glve Borrower notrce of acceleratlon The notice shall

provide : 30d ¢ Jance with Section
15 withix ai auum SCCUICA Uy uiis ¢ -rower fails to
pay these hé t; @r ts invoki ermitted by
this Secu nt witkdout further notice or demand on Borrow:

19. Borrow NQél?teQ:E Etll@ J)A&L!:c ot itions,
Borrowe ¢ right to have enforcement of this Security Instrument dis ued at any
time prior to 11 T]faas) €36r8 8212 B €D PAHRB ARy stion 22 of this

Security lnstrument; (b §1 ?iﬂg‘?)“:ybp (Hﬂh ify for the terimination of
Borrower's right to remsa ¢; or (c) enfry of a judg nforcing this Security Instrument. Those

conditions are that Borrower: (2) pays Lender all sums which then would be due under this Security
Instrument and the N. sif no had oc 1 (b) cure fault of any other
covenants or agrecmeiits; (¢) paysialll cxpenses incurredin cnforcing thisiSecurity Instryment,

" including, but not limited to, reasonable attorneys' fees, property inspection and'valuation fees, and
other fees incurred,for the purpose of protecting Icnder's interest ir ity and rights under
this Security Instrumenit;and (d) takes such action as Lender may reasonably require to assure that
Lender's|interest in the Property and rights under this Security Instrument, and Borrower's obligation
to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may require
that Borrower pay such seinstatement sums and expenscsyin one or more of the following forms, as
selected by Lender: (2) cash; (b) money order; ertified check, bank check, treasurer's check or

cashier's.check, provided any such checks 0,an institution whose deposits are insured by a
federal agency, instrumentality or entitya i weuic Funds Transfer. Upon reinStatement by
Borrower, this Security Instrument and:5} ced hereby shall remain fully cffective as if no
accelerat Moccurred. However, this Ti; I " atershall not apply in the acceleration
under Se =

20. Saleof e v rievance. The ial interest in
the Note is Sccuri Entyroan-be ¢ sold one or i prior notice
to Borron SU al ") that collects

Periodic rayments du¢ under tne INOte and tais Security Instrument and periorms other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of
the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing, If the Note is sold

INDIANA-Single Famlly-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3015 1/01
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21.

and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other
party (with such riotice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. If Applicable Law provides a time period which must elapse before certain action

" can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The

notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice
of accele OX ¢ notice and

por " FROCHTHETEIS

Hazardc .As used in this Section21: (a "Haz rdou» be hose
substanct N@ xélF r a 'c I :ntal Law and

the follov ibstances: gasoline, kerosene, other ﬂammable or toxic petn e cts, toxic

pesticides and he:Tidides Joluile solventsabatsidiuonta opffrmaidehyde, and
radioactive crlals (lﬁl}% m ! sl%% td\é? laws of the jucisdiction where
the Property 48 located t ‘]:'#Klg ﬁﬁ'@ e%‘tq protection; (c) “Environmental
Cleanup’ includes any response action, remedial action, or removal action, as defined in

Environmental Law, (d)an' al Cor " means ¢ rthat can cause,
contribute to, or otherWisc irigger'an Environmental.Cléan

Borrower shall not causs'or permit the presence, use, disposal; storage, or release of ¢ Hazardous
Substances, or threaten,to rclease any Hazardouns Substances, on or in the Pioperty. Borrower shall
not do, nor allow anyone else to do, anything affccting the Property (=) that is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or (¢) which, due to the

presence; use, or release oif@a Hazardous Substancejcreates@ condition that adversely affects the value
of the Property. The preceding two sentences shal | not apply to the presence, use, or storage on the
Property lof small quantities of HazardoussSut bat are generally recognized to be appropriate
to normal residential uses and to maintCak ) rty (including, but not limited to,

hazardous substances in consumer prodyy

7

Borrowe; »auptly give Lender 3writ
or other : . governmental oF%

(a) any investigati and, lawsuit
Y501 private party if Property and

any Hazz ‘e or Bnvironments "#»Aﬁ’*' Borrower hgs Ige, (b) any
Environn mcluding but not Hiffiilét to, any spilling, }¢ release or
threat of 3¢ o nce, Use or

releasc of a Hazardous Substance which adversely affects the value of the Property. If Borrower
learns, or is notified by any governmental or regulatory authority, or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.
Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

{;‘lNll)Fl‘AgA-Slngle Family-Fannle Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS

Form 3015 1/01
VMPSGA(IN) (1302).00

Wolters Kluwer Financlal Services Page 14 of 17

LTS TR

4178133 0233 1417



NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Accelerition;Remedies.Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall
specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the nofice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the nonexistence of a default or
any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in
full of all svme secured hv fhug Secnritv Instrument without f!l)‘fhlll‘ demand nnd may foreclose

this Secu = all expenses

incurred Y prmEMOlg, ) nited to,
reasonal fees and costs of title evidence,
23. Release N mjrr;‘s@ElEslﬁllArh‘ ‘elease this

Security gnder may charge Borroyver a fee for releasing this b\ DTty ument, but
only if the fee Iil hmmnﬁ&sﬁhﬁepmpﬁﬁg gl«f fee is permitted
under Apyficsple Lave ghe Lalke County Recorder!

24, Waiver of Valuationand Appraisement.Borrower waives all right of valuation ang
appraiserment,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Borrower

(Z/ W 09/28/2015

Earl McDowell Date
(Seal)

nd signatures,

£ r,' l,v ¥ (11110
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Acknowledgment

State of Indiana

County of Lake

This instrument was acknowledged before me on September 28, 2015 by
Earl McDowell and Kimberly McDowell, husband and wife

My commissi
This instrument

Mail Tax State

1, affirm, ynderthe p
number in this docume

aromn gov\//’lﬂ%
Loan origination organization U =) LA
NMLSID 3030 /lvo, NR,
Loan originator Andrew J N il
NMLSID 12720447
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MERS MIN 100039033441781337
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UARANTEED LOAN AND ASSUMPTION POLICY RIDER

VA Case Number 26-2660710018
NOTICE: THIS LOAN

IS NOT ASSUMABLE

WITHOUT THE APPROVAL OF THE DEPARTMENT

OF VETERANS AFFAIRS

AGENT
[ ]
s VA GuArNTEED 1 CURIB A B .
= NOTOPEECIALL -
supplement of
Instrument") : ht?&e’tﬁé erflﬁs,edof
secure Borrowe! «ote to Qui 0 nc iﬁ.ﬁij
ﬂ] e County Recorder!

(herein "Lender) and covering the Property deseribed in the Security Instrum
at

A4 IRSEI hEREYSt

Hobart, IN 4634

roperty Address]

VA GUARANTEED LOAN"COVENANT: In addition to the/covenants and agre
the Security Instrument, Borrower and Lender further covenant and agree as follow
If the indebtedness secured hereby be /. ' or insured under Title 3
Code, such Til nd Regulations issd thereun and in effect on th

govern the r

fies and I|ab|l|tre Borrower Q,‘ ender. Any prov
Instrument ¢

¢ Jin' connegtien with said inde!

inconsistent 2 or Regu s, . includ! but not limitee
payment of connhection Goayment of the secur
provision thz qccelerate ymedit of the secure
Covenant 1t } v

necessary to conform such instruments to said Title or Reguiations.

MULTISTATE VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
3260585811

Wolters Kiuwer Financial Services
VMP ©-538R (0405).01
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OR ITS AUTHORIZED

’8th day of
amend and
in "Security
orrower") to

and located

ents made in

United States

hereof shall
the Security
s which are
provision for
iess and the
pursuant to
) the extent
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LATE CHARGE: At Lender's option, Borrower will pay a "late charge" not exceeding four per
centum (4%) of the overdue payment when paid more than fifteen (15) days after the due
date thereof to cover the extra expense involved in handling delinquent payments, but such
"late charge" shall not be payable out of the proceeds of any sale made to satisfy the
indebtedness secured hereby, unless such proceeds are sufficient to discharge the entire
indebtedness and all nroper costs and expenses secured herebv

GUARANTY: 3 ) 3 guaranty in
q [ ] i

full amount ) powmwtsl. n e eligible for

such guarant on Dy the Department of Vetérans Affair: provisions of

Title 38 of t indebtedness

hereby secui
other rights h
TRANSFER(

transfer of th

assumption
United States
An authorize
covenants an

(a) ASS|
(

shall be pay:
for the Deps
transfer, the
shall bear ir
indebtedness

This fee is aut

3729 (¢). .
(b) ASE
assumption «
agent for de
holder's owr
charge shall

QNBQEEJO@TK&; \

property m&nﬁiﬂss the acc

the loan is establlshed pursuant to Section 3714 of Chapte
ade.

transfer (‘assumption’) peisthe property “shall alsesbe subje
igreements as set forth below:
PTION FUNDING FEE A fee equal to

0.50%; of the balance of this loan as of the date of transfer of |
> at the time of transfer to the loan holder or its authorized a
nent Veterans Affa If the, assumer fails fo pay this fee

3 shall consiitute an auu.tlonal debt {c that already secured by
est at the rate herein provi

shall be immediately «
pt under the provi

loan to which Section 3714 of Chapter 37, Title 38, United States Code appiies.
(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer

exercise any

Hb W?fq\:ﬁga may beﬁmw due ahd payable upon
alin buowndy

tability of the
37, Title 38,

to additional

property

it, as trustee
{ the time of
5 instrument,
rayee of the
and payable.
of 38 U.S.C.

ral to allow
ts authorized
revising the
ount of this
Affairs for a

hereby agrees to assume all of the obligations of the veteran under the terms of the
instruments creating and securing the loan. The assumer further agrees to indemnify the
Department of Veterans Affairs to the extent of any claim payment arising from the guaranty
or insurance of the indebtedness created by this instrument.
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IN WITNESS WHEREOF, Borrower(s) has executed this VA Guaranteed Loan and Assumption
Policy Rider.

il @C %W 09/28/2015 ZMMM/ Mzwms

"Ear1 McDowel1 -Borrower Kimberly owell -Borrower

-Borrower

-Borrower

-Borrower

it

VMP ©-538R (0405).01
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EXHIBIT A - LEGAL DESCRIPTION

Tax Id Number(s): 450932277007000018

Land Situated in the County of Lake i

LOT 107 IN STENDAHL'S
PLAT BOOK 31, PAGE 16

Commonly know . Place, HobattiIN 46342




