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DEFINITIONS
Words used in multiple sections of this document are defined below and other werds are defined in Sections 3,
10, 12, 17, 19 and 21. Certa les regarding the usage of words used in nent are 210 provided in
Section 15.
(A) "Security Instrument™meang this document, which is'dat SQDU er 28, 2015, together with
all Riders to this document:
(B) "Borrower"is Irene Makarounas, g, Woman

Borrower is the mortgagor under this Security Instrument.
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(C) "MERS"is Mortgage Llectronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organizcd and cxisting undcr the laws of Dclawarc, and
MERS has a mailing address of P.O. Box 2026, Flint, MI 48501-2026 and a street address of 1901 E
Voorhees Street, Suite C, Danville, IL 61834, The MERS telephone number is (888) 679-MERS.

(D) "Lender"is Quicken Loans Inc.
Lender isa Corporation

organized and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI 48226-1906

(E) "Note"m Se )J15. The Note
. N
ERIRMRIRURNIN ) 9 Y1 b7 18 2 o i) . 8 S

(F) "Property"mes M@Mﬁ!ﬁ&ﬂ?‘ibﬂﬂleﬂffr@@ty"w rof Rights in the

Property."
perty the Lake County Recorder!
(G) '"Loan"mearis the debt evidenced by the Note, plus interest, and late charges due under the Note, and all

sums due under this Security lnstrument, plus interest.

(H) "Riders"mcans all Riders to thisiSecuritylnstrumenithanare executed by Berrower. The following
Riders are to be executed by Borrower [check box as applicable]:

] Adjustable RateiRid [ condominium Rider [ x | Placnéd Unit :velopment Rider
[xlother Legal Attached

Rehabilitation Loan Rider

o u_;
s\r’w‘ '

(I) "Applicable Law" means all controllmg\ h}e’%{ @5@’{ |, state and local statutes, regulations,
ordinances and administrative rules and%?jiers (that ha%ﬁge effect of law) as well agall applicable final,
non-appes: judicial opinions. i f 7 E

@ "Commu tation Dues, Fees,:and Assessments"“ﬁneans all dues, fce snts and other
charges th d on Borrower or:thc Pwoujy by &condominiim 2 neowners
associatio nization. ’f*r) frt.r[l‘\ .Js x5

(K) "Electrox ( nated by check,

draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institation to
debit or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(L) "EscrowItems" means those items that are described in Section 3.
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(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by

™)

(V)

any third party (other than insurance proceeds paid under the coverages described in Section 5) for:

(i) damagg to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv} misrepresentations of, or omissions as to, the
value and/or condition of the Property.

"Mortgage Insurance’ means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

"Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

{P) "RESPA"mcans thc Rcal Estatc Scttlcment Procedures Act (12 U.S.C. Scctlon 2601 ct scq.) and its
lmplemenl n L . ¢ SV A R B o5 L B L VR WAV B AN __{: 3 R Jﬁ.omtlmeto
tlme, Oor a 1CE151d 11011 Of ICEULdLLVL Lgdl >t matter. As
used in th cum&mtuiﬁu d are imposed in
regard to elated mortgage loan" even if the Loan does not qual rally related
Né%f‘ OFFICIAL!

(Q) "Secreta 4 C Uni t sin N Development or
s e PRTETTS UG PSR PREHELey 6
: 1

(R) "SuccessorinInterest o@&%%eg&%% &?ﬁ?gﬂrﬁﬁk to the Property, whether or not
that party has assumed Borrower's obligations under the Note and/or this Security Instriiment.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all rengwals, extensions and

modifications of the Note; and (i) the performance of Borrower's covenar crgements under this

Security Instrument and the Noie. I'or this purpese, Borrower does hereby mortgage, grant and convey to

MERS (solely as nomince for Lender and Lender's successors and assigns) and to the successors and assigns of

MERS, the following described property located in the

County of Lake
(Type of Recording Jurisdiction) (Name of Recording Jurisdiction)
ATTACH ANDMADE A
o R NIRRT
olters Kiuwer Financial Services q03347286316 0233 3 q
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Parcel ID Number 451610405034000042 which currently has the address of
11467 Vermont P1 (Street)

Crown Point (City), Indiana46307 (Zip Code)
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, including,
but not limitcd to, the right to forcclosc and scll thc Propcrty, and to take any action rcquired of Lender

L RSN I

including, but not and C
BORROWER | nd has the right
to mortgage, g .’rp S)‘i‘gﬁMMnc g encumbrances
of record. Borr 0 ey A ms and
demands, subje y AMCﬁFFTETKrL!

THIS SECURITY xS TRUMENDsoahinesmeifotr sovdnantgionmgsionstse el 1on-uniform covenants
with limited variations by ]urléi!l(:tl tﬁfe st@ 811\%1;{(5;[11{ ggg I;a%l{gent covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal.Interes ams, and Late Char ‘ower shalll pay when due
' the principal of, and intéresion, the'debt Evidenced Ly the, Note and |ate'eharges\due under the Note.
Borrower shall also pay funds for Escrow|Items pursuant to Section 3. Payments due under the Note and
this Security Instrument shall be made in U.S. curreacy. However, if keor other instrument
received by Lender as paymcnt under the Note or this Security Instrument is returned to Lender unpaid,
Lender may requirc that any or all subscquent payments duc under the Note and this Sccurity Instrument
be made in one or i 1¢ following forms, as s oy Lender: (@) eash; (b) moncy order; (¢)
certified ¢heck, bank'eheck, treasurer'sicheck or cashier'si¢heck, provided any such check is drawn upon
an institution whose deposits are insured b\&\ gency, instrumentality, or entity; or (d) Electronic
Funds Tren: D taeses, —é)\’(\,

SR NS o SN U S

SAN)
N
Payments icemed received by Le *"wr){v‘l n-roceivedeatthe location designated in the Note or at such
other loce may be designated by ténclcr 1/ accorn am:r, with the notice pro in Section 14.
Lender m ny payment or par mlpayment it th'c p‘ayment or partial p ¢ insufficient to
bring the L ender may acccpt a gﬂpa%ment o1 partial payment o bring the Loan
currcnt, v 3 |ghts hcrcu {Jyﬂ&j‘ﬁdlcc to its rights iyment or
partial pa s time such

payments aic aCCopicd. 1i Caci Periodic Payment is applied as of its scheduled due date, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time,
Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will
be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No
offset or claim which Borrower might have now or in the future against Lender shall relieve Borrower
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from making payments due under the Note and this Security Instrument or performing the covenants and
agreements secured by this Security Instrument.

Applicationof Payments or Proceeds.Except as expressly stated otherwise in this Security
Instrument or the Note, all payments accepted and applied by Lender shall be applied in the following
order of priority: )

First, to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly
charge by the Secretary instead of the monthly mortgage insurance premiurns;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and
other hazard insurance premiums, as required;

Third, to interest due under the Note;

Four 9/ sl LCIPdL O1 UG INOLS, dlid, e

vt . ddRCHmentis
Any appli P N@Te @FSF 1@1}@&51?!; | due under the
Note shal! iténd of posﬁone the due date, or change the amount, of the Peric yments.
Fundsfo J‘ Ilgf?s on‘owemel pay 0 Ecngellgtll‘ 8P de rﬁ?}:ogc Paymeats are due under
the Note, wintil the Note thﬁl]mall’,ﬁ Sung(tag &Bﬂ:p)l\(ébf payment of amounts duc for:
(a) taxes 2nd assessments and other items which can attam priority over this Security Instrument as a lien
or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, it any; (¢}

premiums forlany and all insurance requited by Lender underSection 5;.and (d) Mortgage Insurance
premiums to be paid by Lender to the Sccretary or the monthly charge by the Sccretary instead of the
monthly Mortgage Insurance premiums. These items are called "Eserow Ttems." /At origination or at any

time during the term ofithe Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees 2nd assessments shzll be an Escrow
Item, Borrower shall prompily furnish to Lender all notices of/amounts to be paid under this Section.
Borrower shall pay bendezrthe Funds for Escrow Items unless Lender waives Borrower's|obligation to
pay the Funds for any or all Escrow Items. Lende waive Borrower's obligation to pay to Lender
Funds for or all Escrow Items at any tiy e waiver may only be in writing. In the event of

such waiver tower shall pay directlsi 1% payable, the amounts due for any Escrow
Items for h payment of Funds has-H&s Q" er and, if Lender requir 1all furnish to
Lender re videncing such paymsg ithin si imeperiod as Lender may . Borrower's
obligatior nch payments and'¢ jele receipts shall for all prrpose :dtobea
covenant t.contained in thisiSee fastrunient, as the phras nd agreement” is
used in Sc Wer 13 obhgatc € paysBs Items ditcctly aiver, and

Borrower Y t ler md under Section 9
and pay sucn ainouiit aiid DoOITower shall tnen ve Ovligaled unucr Section 5 1o ICpay 1w Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 14 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3. '

Lender may, at any time, collect and hold IFunds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender
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can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
Applicablc Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified
under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any intcrest or carnings on the Funds. Borrowcer and Lender can agree in writing, howcver, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as:

4 [ ]
If there is Wi ,uem Qﬁﬂmﬁﬁ!;rlz@sp & unt to Borrower

for the ex n i ﬁF 1 of Fun sicrow, as defined
under RE d m Emm&! Borrov pay to Lender
the amous tos map thc shorta n accerdance with RESPA, bujnin n ¢ than 12
monthly pays ?g ﬁkﬁ iR &8&1 fm? underRESPA, Lender
shall notify Borfower astharhal{@@b m%'nﬂr_e (sj@li*ﬂ!:fp I cnder the ambunt nccessary to

make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in ful! ! sums s Sec Instrumen shall promptly refund to
Borrower any Funds held by Lender.

4, Charges;Liens.Borrower shall pay =1l taxes, assessments, charges, fines, and/impositions attributable
to the Property whichican attain priority over this Sccurity Instrument, leaschold payments or ground
rents on the Property, if any, and Community Association Dues, Fees, and Assessments, |if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (2) agrees in writing fo the paymep.géﬁ@a bllgatlon secured by the lien in 2 manner

acceptable.to Lender, but only so long as M )‘é@formmg such agreement; (b) contests the lien in
good faith by; or defends against enfo ‘%&Jént of the lier i legal proceedings whick'in Lender's opinion
operate tc nt the enforcement ofi{he :n-while! those: ﬁroceedmgs are pendipg >nly until such
proceedin ncluded; or (¢) seches from-the holder 1 the lien an agreerr actory to Lender
subordina to this Security l’éstmmc,ut i Lend:ér determines that he Property is
subject to 20 attain pr1or1ty’oyf k'c(v;u‘ity Instrument, I : Borrower a
notice ide Within'10 days oﬁ Ui‘t\e on which that p rower shall
satisfy the g 1

5. PropertyInsurance.Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's

FHA Mortgage With MERSHN 014
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right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, cither: (2) a one-time charge for flood zone
determination, certification and tracking scrvices; or (b) a onc-time charge for flood zonc dctermination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might atfect such determination or certitication. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protcct Borrowcr Borrowcr ] cqulty in the Property, or the contcnts of the Propcrty, against any

risk, hazard or liabili ight provide greater or lesser cover 24 1y in effect.
Borrower t O Uil iHsSULaice COVOLdgy © cantly exceed the
cost of ins m%um lﬁs " inder this
Section 5 /6 donal debt of Borrower sec ed by this Security These amounts
shall bear tthe D ﬁl‘ Ah Ll be'p th such interest,
upon noti 1Lender to Borrower requestm payment

All insurancepolicies rc&%?ﬂ%@? CF rell%\glfs%tg Pgﬁzﬁaﬂg subjsct to Lender's right
to disapprove such pohcth(ha]halhdc@ d?@g;olmdemh shall namc Loader as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and renewal
certificates. 1f Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender'es mortgagee and/or =3 an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss 1f'not madc/promptly by Borrower, Unless Lender and Borrower otherwise agree in
writing, any insuran ¢ds, whethcr or not the undcrlying insurance was required by Lender, shall
be applied to restoration’or repair of the Property, if the'testoration orrepair is economically feasible and
Lender's security is not lessened. During sushiFepaif & , restoration period, Lender shall have the right
to hold such insurance proceeds until Leadsihzsiad " portumty to inspect such Property to ensure
the work has been completed to LendersSat ion, c ed that such inspection shall be undertaken

promptly. x may disburse proceeds’] ‘ estoration in a single nt or in a series
of progres its as the work is comple ggreement is made in r Applicable
Law requi be_be paid on suckAil ; ‘ €eds, Lender shall no [ to pay
Borrower sarnings on suchpe Wees for public adjus ird parties,
retained b 0t be'paid out of the M ance procecds > obligation of
Borrower re] of »uld be

lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be
applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day

FHA Mortgage With MERSHN 9/30/2014
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period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
procceds in an amount not to cxceed the amounts unpaid under the Notc or this Sceurity Instrument, and
(b) any other of Borrower's-rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property
or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

Occupancy.Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property
as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
determincs that th1s rcqulrcmcnt shall causc unduc hardship for thc Borrowcr or unlcss cxtenuating
circumsta ist which are beyond Borrower's control

Preserv: Te i m er shall not
destroy, d if the H@W Tiorate g e on the
Property. m&r]’mm ﬂ c H =Ty sriorating or
decreasin; ¢ 1 i i m to Seot t repair or
restoratio; ot IC fca51ble omptly repair the P amaged to
avoid further ‘m &&:ﬁ%éj g&i’ ﬁ%&y Agr\ id in connection
with damagc tothe PropnheBIyxﬂQes@Uum,nﬂle forpepdisiag or restoring tho Property only
if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs and
restoration in a single pavment or in a series of progress payments as the work is completed. If the

insurance or condermnnation procecds are not sufficient to repair or restore the Property, Borrower is not
relieved of Bomower's obligation for the completion/of such repair or restorati

If condemnation proce re paid in connection with the taking of t ty, Lender shall apply such
proceeds to the reductioniof the indebtcdness under the Note aad this Security Instrument, first to any
delinquent amounts, and then {o payment of principal, Any application of the proceeds to the principal
shall not ¢xtcnd or the duc datc 'of the monthly payments or change the amount of such
payments,

g
Lender or its agent may make redsondble @%w po T d inspections of the Property. I it has
reasonable oz Lender may inspect erior of g{, rovements on the Property. Lender shall give
Borrower s¢ at the time of or pnor:?g furh an intcnioR pection specifying suct sonable cause.

Borrowe Application. Bongwqr shail be-in def@lt if, during the Lo ation process,

Borrower yas or entities actl at thie dn'ecilonof Borrower or wi 's knowledge or
consent g mlsleadmg’;;f)g tﬁw ‘a&t\quformatlor' der (or failed to
provide L 2l information) in é“ fisction with the Loz ntations include,
but are nc ta as Borrower's
principal residence. ‘

Protectionof Lender's Interest in the Propertyand Rights Under this Security Instrument.If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b)
there is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights
under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or
forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to enforce

3347286316 023
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laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Sccurity Instrument, including protccting and/or asscssing the valuc of the Property, and sccuring and/or
repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured
by a lien which has priority over this Security Instrument; (b) appearing in court; and (¢) paying
reasonable attorneys' fees to protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes,
but is not limited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code violations or dangerous conditions,
and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does
not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no
liability for not taking any or all actions authorized under this Section 9.

Any amot nderthis. Section. , shall bec dorrower secured
by this Se D@.@ﬂ stlsl it ate of
disbursem able, w1th such mterest upon notice from ot wer requesting
NOT FICIAL!
If this Sec ont 1 a lcasehold orro hall comply with all ¥ ns of the lease.
If Borrower at Iﬁé cptgcl% lPéFJQ Eafed terge unless
Lender agrtcs 16 the mmehel Frititge County Recorder!

10. Assignmentof MiscellaneousProceeds;Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall't idtoL
If the Property is d \aged such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, [if the restoration or repair is cconomically feasible and Lender's security is lessened.
During such repair anduestoration period, Lender shall have the right to holdSuch Miscellaneous
Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs anddestoration inla smgle disbursciment or in a series of progress payments as the
work is completed. Unless an agreement is madg- iting or Applicable Law requires interest to be
paid on such Miscellaneous Proceeds, L‘f g‘_@msw required to pay Bommower interest or
earnings on'such Miscellaneous Procee vé’ the resto @‘ 1 ot Tepair 1S not economically feasible or
Lender's s ity would be lessened, the-Miscellaneous Prdeeeds shall be app" f¢ sums secured by
this Secur wment, whether or nefitben. due,) with thél c’xcess, if any, p rer. Such
Miscellan hall be apphe:g in thc order pgovx@cd for in Sec
In the eve H ‘estructlon, Qﬁb}. of the Property, ous Proceeds
shall be a; S ‘Pd by this &f ment, Whet! , with the
excess, if
In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the

FHA Morigage With MERSN 9/30/2014
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1.

12.

partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market

value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if| after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender w1thm 30 days after the date the notice is given, Lender is authorized to collect
and apply the sums

secured b M '%.., ¢ third party
that owes céllango ’s hom B ight of action in
et "NOT OF FIC

Borrower &1 ault if any action or proceeding CE]GI' c111‘ O Crimina mun that, in

Lender's judgm Thig@o@mtf 1@‘8 (]g@pby:nqu itment of Lender's

interest in the Property o under t| eCcuri ment, ower can cure such a default and, if
acceleration hds occurre m hﬁ&?ﬁ%ﬁﬂ%%’ B the action or proceeding to be
dismissed with a ruling that, in Lendcr s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in i 7 or nigl der this S [nstrument. The proceeds of

any award or claim fordainages thatare dttributable io'the impairment 0f ender's interest in the
Property arc hereby assigned and shall be paid to Lender.

All Miscellaneous Proeceds that are not applied to restoration or repair of theProperty shall be applied in
the order provided for in Section 2.

Borrower Not Rel -orbearanceBy LenderNot aiWaiver. Extension of thc time for payment
or modification of amortiZzation of the sums secured by this Security Instrument granted by Lender to
Borrower or any Successor in Interest of BorndWetishall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Kgnde ah. Az #be required to commence procéedings against
any Successor. in Interest of Borrower gitoire g2tCid time for payment or otherwise modify
amortizat “the svms secured by thi ﬁl& ccurlty Inst'u af. by reason of any den 1ade by the
original B O AN Successors in In ) ;; . Any forbears= t *in exercising
any right 1cluding, without .:" ader's '$’acceptance of ps  third persons,
entities o1 Taterest of Borrov AT Q. units less than the e, shall not be a
waiver of ercise of any rig X

Joint and Severai Liability,Co-signeis;Successorsaind ASsigins Bouna. Boriower covenants and

agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or

Bankers Systems™ VMP
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13.

14,

15.

makc any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release
in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 19) and benefit the successors and assigns of Lender.

Loan Charges.Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. Lender

may colle X at are expressly
poliic " PrROCHTent is

If the Loa yw which sets max1mum loan charges and le interpreted so
that the ir N@g f Loan exceed the
permitted »“ (a any such 1oan c arge shall be reduced by the amount he 7 to reduce the

charge to the pér! Hidd lisoi nd (b) mryesmds 2icé eoptﬁp‘emﬁyh'of hich exceeded

ermitted lirnits will be nd 0 r. Lender C make this refund-by reducing the
grincipal owed under thﬁ%i‘éﬁg 3) ‘&iﬁ%%ﬁﬁ% 1?0‘;1(1' If a refund rdduces prixg;cipal,
the reduction will be treated as a partial prepayment with no changes in the due date or in the monthly
payment amount unlt Lend Titing i :e change er's acceptance of any such
refund made by direcipayment to'Borrovwierwill congtitiite 2 waiver of anyright 'of action Borrower
might have arising outof such overchargs.

Notices. All notices'given by, Borrower or Lender in connection with this,Se€urity Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have
been given to Botrowerwhen/mailed by first class mail'or when actually delivered to Borrower's notice
address if sent by other means. Notice to any one Boirowenéhall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The n tice address shall be the Property Address unless
Borrower has designated a substitute noti ' ootice to Lender. Bormower <hall promptly

notify Lendsr of Borrower's change of az ec1f' ies a procedure for reporting Borrower's
change of ess, then Borrower sha - of address through that ified procedure.
There ma Iy one designated no H‘ { thi 15 Security Instromen: ne time. Any
notice to . H be ziven by delivERic 10g it by first classf der's address
stated her rer has designated @ngtherad s by notice to Bo otice in
conncctio Wy Instrument s o {VRIATIR: cmed to havc be lcr until actually
received | t ired by this S ity Instrumer der Applicable

Law, the APPLICAUIC LAaW ICGUIICIICHL Wil SatiSLy ine COIICsponaiig reuilCiiiont uiiac ihis Security
Instrument.

GoverningLaw; Severability;Rules of Construction.This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent,

FHA Mortgage With MERS-N
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but such silence shall not be construed as a prohibition against agreement by contract. In the event that
any provision or clause of this Sccurlty Instrument or the Note conflicts with Applicable Law, such
conflict shall not affcct other provisions of this Sccurity Instrument or the Note which can be given cffect
without the conflicting provision.

As used in this Security Instrument: (2) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

17. Transferof the Propertyor a Beneficiallnterest in Borrower.As uscd in this Scction 17, "Interest
in the Property" means any lega}or beneficial-interest inthe Propsrty, including, but not limited to,
those benc in.a-bond for.deed. contragt ford es contract or
€SCrow ag um@]lltbl EOWoL to a purchaser.
If all or ar fBorrower is
not a natu N:Qm Qmotmﬁldsfm ; .ender's prior
written co uire immedia nt in full of all snms seggircd is Security
Instrumen ﬁ&%&?&t&%@ﬁ?&? 95@56 Im prohibited by
ApplicableLaye the Lake County Recorder!

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of n¢ than ! : the dat 0tice is § ceordance with Section 14
within which Borrowermustpay all'sums/secured by, thisiSccurity Instriament. [fBorrower fails to pay
these sums prior to, the expiration of this period, I.cnder may invoke any remedics permiited by this
Security Instrument v tfurther notice or demand on Borrower.

18. Borrower's Rightto Reinstate After Acceleration.If Borrower mcets certain conditions, Borrower
shall have the right to"have enforcement of this Security Instrument discontinued at any time prior to the
earliest of: (a) five days before sale of the Property pussuant to Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specify for the termination of Borrowe:'s right to
reinstate; or (¢) entry of a judgment enfor: MR‘“_’{' i ity Instrument. Those conditions are that
Borrower: (: 's Lender all sums whichthén wou = ¢ue under this Security Tnstrament and the Note
as if no ac 1 had occurred; (b) 820y default Grzny other covenants or a aents; (C) pays
all expens ved in enforcing this Fracluding, but not lixf reasonable
attorneys' sty inspection and-valt and'other fees incurrcd pose of
protecting rest in the Propesty a ightsdinder this Security I  (d) takes such
action as ] aably require 6 Lender's intcrest’i nd rights under
this Secur B '$obli t tl ity Instrument,

shall continuc ULCHAAGECA UMICSS a5 OuiCiwisC pProviacd undact nypiwuuw Law. However, Lender is not
required to reinstate if: (i) Lender has accepted reinstatement after the commencement of foreclosure
proceedings within two years immediately preceding the commencement of a current foreclosure
proceeding; (ii) reinstatement will preclude foreclosure on different grounds in the future; or (jii)
reinstatement will adversely affect the priority of the lien created by this Security Instrument. Lender
may require that Borrower pay such reinstatement sums and expenses in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's

FHA Morigage With MERSN
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check or cashier's check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Sccurity Instrument and obligations sceurcd hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 17,

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
onc or morc changes of the Loan Scrvicer unrclated to a salc of the Note. If thcrc is a change of the Loan

SeerCCr, Borrower will be givenrwrittennotice-of the change-which will state the name md address of
the new L {o.which paymenis should f¢ rmation RESPA
requires i M‘QMMIQS NoteN; ifter the Loan is
serviced t vi other than the urchaser of the Note, the L icing obligations
to Borrow @ ;}i% vicer and are
not assum hé Noté purchaser unless othermse provided by t ote purchag

Neither Borros ‘;Elﬁéﬁdpnﬁ?}&m% JS&[,%I‘D% RE&Bgmlgaf ction.(as either an
individual 1itizafit or thetlembdr ofk elafs) ehet it cho ethifepatiy's actions pursuant to this

Security Instrument or that alleges that the other party has breached any provision of, or any duty owed
by reason|of, this Security Instrument. until such Borrower or Lender has notified the other party (with
such notice given in corplianee with the requirements of Section 14) of such alleged breach and afforded
the other party heretoa reasonable period|after the giving of such notice to take corrective action, If
Applicable Law provides'a time period which must elapse before certain action ¢an be taken, that time
period will be deemed to casonable for purposes of this Section. The notice of acceleration and
opportunity {0 cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 17 shall be deemed (o satisfy the notice and opportunity to|take corrective
action provisions of this Seetion 19. :

20. Borrower Not Third-PartyBeneficia Cofitract of Insurance. Mortgage Insurance reimburses
Lender (orany entity that purchases the ‘@ o cetisilosses it may incur if Borrower does not repay
the Loan as agreed. Borrower acknowlgdzess 21 the Borrower is not = third party beneficiary
to the con f insurance between the-Sceretarifand L der, nor is Borrower enti > enforce any
agreemen Lender and the Se -'\ tary, unless-explic itly authorized to do plicable Law.

21. Hazardo *es.As used in this Section 2 La(@): 8 Subs ose substances
defincd as > bstanccs soluginits e 1« d the following
substance: e, ides and

herbicidef;, YOLALLIC SOLVEILS, LAAM:V“A‘ 1d15-COLGINIILE d50Cs105 O1 10Td1a0LYde, aind radicactive rnaterials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection; (¢) "Environmental Cleanup” includes any
response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
"Environmental Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

FHA Mortgage With MERS-N 9/30/2014
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Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property Borrower shall not
do, nor allow anyonc clse to do, anything affccting the Property (a) that is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or (c) which, due to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property (including, but not limited to, hazardous substances
in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or privatc party involving the Property and any

Hazardou,‘ CQurlanéneman ~Ar r‘_--.—»_-“,\..t,.l T avrr Afarrhinl D aceasrrae l-\-- PR LN I TS es oy oy /1’) any

Environm but not limited to,.anyspilli slease or threat
of release AN DY Editibn me s : or release of a
Hazardou: f' adversely affects the value of the Propert B 18, or is notified

by any go @ M 0 aer remediation
of any Ha 5 ,cance a ectmg the Property is necessary, oftowerlshall pu take all

necessary remedia/ Eitions if hevordenceevatt Hnyitdamentab baweNotyngbfici0 b2l create any

obligation ori der for ap Enwiro; Cleanup.
8 der for Y AR e Couhty Recorder!

NON-UNIFOR COVENANTS Borrower and Lender further covenant and agree as follows:

22. Acceleration;Remedies.Lender shall give notiee to Borrewer pri ceeleration following
Borrower's hreach ofiany covenantior dgreement infthis Security Instrument (but not prior to
acceleration under Section 17 unless Applicable Law provides otherwise). The netice shall specify:
(a) the default; (b) th tion required to cure the default; (¢c) a d s$ than 30 days from the
date the notice is given to, Borrower, by which the default must be cured; and (d) that failure to
cure the default en or before the date specified in the notice may result in acceleration of the sums

secured by this Securif sitrument, foreclosure by j ial proceeding and sale of the Property.
The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the nen=éiisience of a default or any other defense of Borrower
to acceleration‘and foreclosure. If the d& @ gt eirred on or before the date specified in the
notice, Lender at'its option may requit@iiig iate;pzyment in full of all sumns secured by this
Security ] raent without further-8&nand-and’may-fereclose this Security T ment by judicial
proceedir >v shall be entitled enses incurred in 81 remedies
provided fon 22, including D, reasonable attp and costs of

title evide

23. Release. H sums secured by this SeCurity instrup lease this
Security Instrument. Lender [Nay-Caal go 1oOITOWeL 4 100 101 IC1Casiig ls SCCUILy 08y ument, but only if
the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law.

24, Attorneys' Fees. As used in this Security Instrument and the Note, attorneys' fees shall include those
awarded by an appellate court and any attorneys' fees incurred in a bankruptcy proceeding.

03347286316 3 377
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25. Jury Trial Waiver. The Borrower hereby waives any right to a trial by jury in any action, proceeding,
claim, or counterclalm whether in contract or tort, at law or in equity, arising out of or in any way
rclated to this Sccurity Instrument or the Note.

26. Waiver of Valuationand Appraisement.Borrower waives all right of valuation and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

% J)/} It Qﬂxﬂugmms eat)

Icene Makarouné‘§ -Borrower

Document is

NOT OFFICIAL!
Thtsﬂvcunmrtgsﬁf&) roperty of

the Lake County Recorder!

E] Refer to

FHA Mortgage With MERS4N
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Acknowledgment
State of Indiangd
County of Lake

This instrument was acknowledged before me on September 28, 2015 by Irene Makarounas, a

single woman

Publ(i

Notary County:
My commission

P. Castor
dent Of
County

ssion Expires:
3/2017
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This instrument was prepared by: Hassan Dabaja
1050 Woodward Ave
Detroit, MI 48226-1906
(313)373-0000
Mail Tax Statements To: Quicken Loans Inc.
1050 Woodward Ave
Detroit, MI 482726-1906
I, affirm, under the penalties for pérjugg
number in this document, unl

sare to redact each Social Security

Loan Originatio
NMLS ID: 3030
Loan Originator
NMLS ID: 9507/

FHA Mortgage With MERSAN 9/30/2014
Bankers KSljstemFW wlps & VMP4N('I=N) (1§36).f0117
olters Kluwe ncial Servi age [+)
403347286316 3377



3347286316

Planned Unit Development Rider

FHA Case No.

MERS MIN: 100039033472863160 156-2696932-703

THIS PLAN JE N i this.” 0 TN ber, 2015,
and is incorf v Aln‘éeém iﬁplt R 2, Deed
of Trustor S >l },m tr hoft teagi signed
S'Bprrlgwer"B & Boj e @ii!; )tﬂ‘ iec 3 TKTJ!
urcken L 1 . .
This Document is the property of
("Lender") of the same daﬂi@fiﬁk@@&ﬁ@%@i’w Security. Instrument

and located |
11467 Vermont P1
int 0307
roperty Address)
The Property Address is a'part of a planned unit velopm t("PL Y known/as
o/ 241 "m Nauwac /éﬂc

(Name o lanned Unit Dev pmen

PUD COVERNANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenafitiahd agree as follows:

@ER'S

A. Salsng as the Owners Assacigt Alent entity holding title to cornmon

areas and facilities), acting ag eowners, maintains, with a
ge accepted insuranceigarrier;-a "mastertor "blanket" policy ir the
Prc sied in the PUD, tnekuding aii improvements now oxst

he ad on the mortgagex Aisesy=nd such policy/i vy to
Le fes InSUraNce GOV (EaR Ithe amounts, for d

ag N Iar ramiirac el iAina Fire an ¥ ed

within the term "extended coverage," and-loss by flood; to the extent required

by the Secretary, then: (i) Lender waives the provision in Paragraph 3 of this
Security Instrument for the monthly payment to Lender of one-twelfth of the
yearly premium installments for hazard insurance on the Property, and (ii)
Borrower's obligation under Paragraph 5 of this Security Instrument to maintain
hazard insurance coverage on the Property is deemed satisfied to the extent
that the required coverage is provided by the Owners Association policy.

3261362767

e W 1111117 T e

Wolters Kluwer Financial Services Page 10f 3



KN .

Borrower shall give Lender prompt notice of any lapse in required hazard
insurance coverage and of any loss occurring from a hazard. In the event of a
distribution of hazard insurance proceeds in lieu of restoration or repair
following a loss to the Property or to common areas and facilities of the PUD,
any proceeds payable to Borrower are hereby assigned and shall be paid to
Lender for application to the sums secured by this Security Instrument, with
an ¢

o o Doeunyentre °
C. IfE g NQHJ‘D@EEJGI@L! er

me m ounts disbursed b Lender under this pare hall

be B\ IHEEREFR st f : less

Borrower'and L @3&{11?]9“@ 3 amounts [ bear
interest from the date of disbursement at the Note rate and shall be payable,
with interest, upon notice from Lender to Borrower requesting payment.

FHA PUD Rider ULLANIIL 0 MORAMATINAOEEIOAD - soptormber 2014
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DRefertoMc mifora |gn;@
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By signing below, Borrower accepts and agrees to the terms and provisions contained in this
PUD Rider.

) mMMWUSMB/ZOB (Seal)

Irene ‘Maké rounas -Borrower

FHA PUD Rider I 1al KIS September 2014
Bankers Systems VMP \,“\'f\. r}‘ VMP589U (1502).00
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EXHIBIT A - LEGAL DESCRIPTION

RECORDER OF

THE PROPERTY A
FORINFORMATION/

NOTE: The Comp
not represent tha
identification pur
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