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"MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender’s successors and assigns. MERS is the Mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and
MERS has a mailing address of P.O. Box 2026, Flint, MI 48501-2026; a street address of 1901 E
Voorhees Street, Suite C, Danville, IL 61834. The MERS telephone number is (888) 679-MERS.

(D) "Lender" is Freedom Mortgage Corporation dba Freedom Home Mortgage
Corporation
Lender is a Corporation
organized and existing under the laws of The State of New Jersey
Lender's address is 907 Pleasant Valley Av Ste 3, Mount Laurel, NJ 08054
(B "Note" n tl B 1dated Septemnt 23, 2015.
The Note Lender One Hundreds Eigh :and
Seven I Hmmment 1S
¢ . plus igterest 1s promised to
py s d ' e mmﬁmmm :
May 1,
1 . .
"Property" 1 Ax’s]f‘he proper t tllgl sctb ? below g&r tPe?l adin o rapsfer.of Rights in the
pert. 1 ng
Property. " ake County Recorder!
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, 1 sum lis Se istrumen erest.
(H) "Riders" means all Riders to this Security Instrumént that are executed by Borriower. The following
Riders are to be exe 1'by Borrower [check box as applicable]:
L] Adjustable Rate Rider [_| Condominium Rider [_] sccond Home Ri
Balloon Rider | planned Unit Development R Family Rider
VA Rider | Biweekly Payment Rider D Other(s) [specify
() "Applicable Law" 7 ap ylicable f Aﬁ“ state and local statutes, regulations,
ordinance i i He effect of law) as w Il applicable
final, non
(J) "Commu ents" meang« 1ssessments
and other IMpose - e Property by a ociation,
homeown
(K) "Hectronic Funds Transfer" means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to
debit or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.
159857931 0092310762
INDIANA-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3015 1/01
VMP VMPBA(IN) (1302).00

Wolters Kluwer Financial Services Page 2 of 17



-

(L) "Escrow ltems" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds
paid by any third party (other than insurance proceeds paid under the coverages described in Section
5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any
part of the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or
omissions as to, the value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default
on, the Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U S.C. Section 2601 et seq.) and its
implemen ed from time
to time, o 1bject matter.
As used i rm wm&t‘ £$ret ts s that are
imposed i a T W Alil; lify as a
"federally Nﬁ p TCT J

(Q) "Succes: v Impiest IBEEnS @y i he Property, whether
or not that pdarty hias assumed Borrower's obllgatlons un r the e a d/ or thlb urity Instrument.

Transfer of R

ts in the I¥ope y

e County R ecord:

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals,| extensions
and modifications of the Note; and (i) the.performance of Berrower's covenaiis and agreements

under this Security Instrument and the Note. Hor this purpose, Borrower does hereby mortgage, grant

and convey to MERS (selely as‘nominee for Lender and Lender' s succes ssigns) and to

the successors and|assigns 6f,MERS, the following described property locatedyinithe

County [Type of Recording Jurisdiction]
of Lake [Name of Recording Jurisdiction] :
SEE LEGAL DESCRIPTION ATTACHED AND MADE A PART HEREOF
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Parcel ID Number: 45-07-33-278-028-000~-026 which currently has the address of
3047 100th P1 [Street]
Highland [City], Indiana 46322 [Zip Code]
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property." Borrower understands and agrees that MERS holds only legal title to the interests
granted by Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS -
(as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of those
interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER ¢ 5¢ and has the
right to mortga v p U (0 U cept for
encumbrances 0 m&m&ﬁiﬁi& the titl ty against all
claims and den ot Nﬁgﬁ)ﬁm 1

THIS SECURI FRU} mbines ui 0 QLAtIn‘a? use and iform

covenants with ed Tliti%“ﬁ’d%‘ii‘?fi‘(%‘i{% ‘ﬁ]*ﬂté igp&)&%g}tyd‘f ) sovering real

property.
UNIFORM COVENANTS, BlgWlalie SsouninBacordesi ws:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Lzte Charges.
Borrower shall pay ine the ,and i on, the ( 1ced by the Note and
any prepayment charges and late charges due under the Note. Borrower shall also pay funds for
Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument shall
be made in U.S. curic However, if any check or other instrum ¢d by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any
or all subsequent payments due under the Note and this Security Instrument be made in one or more
of the following fo as selected by Lender: (@) cash; (b) money order; (c) certificd check; bank
check, treasurer's check or cashier's check, prov1dea any'such checigis drawn upon an institution
whose deposits are insured by a federal agensy,ninstrumentality, or entity; or (d) Electronic Funds

Transfer. ,@“’8 '

Payments aredeemed received by Lende€trw ivedsat the location designated-in the Note or at
such othe tion as may be designatedby Eebdet in 8Cdordance with the notics isions in
Section 1: r.may-return any paymen ial payment if the payment I payments are
insufficie: the 1.0oan current. Z5efi geptsany payment or p ent insufficient
to bring t! 1, without waive: iynghts Hereunder or prej rhts to refuse
such payr yments in the regibtitiender is not obli :h payments at

the time s oC . If eacl 10d1 a duled due date,
then Lender iieed not pay merest on unappiied iunds. Lenacr may noia sucn unappiiea funds until
Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower. If not applied
earlier, such funds will be applied to the outstanding principal balance under the Note immediately
prior to foreclosure. No offset or claim which Borrower might have now or in the future against
Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.
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Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a)
interest due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such
payments shall be applied to each Periodic Payment in the order in which it became due. Any
remaining amounts shall be applied first to late charges, second to any other amounts due under this
Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any
payment received from Borrower to the repayment of the Periodic Payments if, and to the extent that,
each payment can be paid in full. To the extent that any excess exists after the payment is applied to
the full payment of one or more Periodic Payments, such excess may be applied to any late charges
due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in

the Note.

[ ]
Any appli Mmemtﬂll@L X al due under
the Note ¢ nd or postpone the due date, or change the amount lic Payments.
Funds fo v N Qorsl;r QEFLIIQJIAMA s are due
under the i he Note is paid in full, a sum (the "Funds") to provide for :nt of amounts
due for: (1) 1oece ISR RIOVRER s itfdcr this Security
Instrument. 4s a lien or ents or ground rents on the
Property, if any; (c) priﬁgbl;)%r&a%?ag(gﬁnsui&nce requ1red&% emnder under Section 5; and (d)
Mortgage [nsurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the
payment of Mortgage Insurance in aceord with the p of Section 10. These
items are called "Escrow,Itcms. "sAtiorigination or atsany, time during thesterm of the Lioan, Lender
may require that Community Association Dues, Fces, and Assessments, if any, be escrowed by
Borrower; and such fees and assessments shall be an Escrow Borragwer shall promptly
furnish to Lender all noiices of amounts to be paid under this Section. Borrower shall pay Lender the
Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or all
Escrow Items. Lender'may waive Borrower's obligation'to pay to Lender Funds for any or all Escrow
Items at any time. Any sucil waiver may only be inywriting! In the cvent of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which
payment of Funds has been waived by Lexd ender requires, shall furnish to Lender receipts
evidencing such‘payment within such tigie der may require. Borro bligation to
make such payments and to provide reges; rposes be deemed t wvenant and
agreemen ined in this Security . nFase "covenant and ag t" is used in
Section 9. wer is obligated to di ectly, pursuant to and Borrower
fails to pa 1t duefor an Escromait ' ise its rif ection 9 and
pay such rrower shall the hlip: t fer any such
amount. [ e the 'waiver as to/at : notice given in
accordanc 1d st 1t Funds, and

in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender
can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
Applicable Law.
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The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank, Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA Lender shall notify Borrower as required by RESPA, and
Borrower nce with

RESPA, | nee |
ke YRS, .
L ik STeq - rrower o
pmagr;othaet thl nga’tp ﬁrﬂﬁ ffcfiyl&t' A, but in no
o : ly refund
to Borrowey Any Al el B S SR Rl ! prompty refin
Charges; Ligns. Borroiv-ver% %glga?e?ggxsﬁsc%g?rﬂnes and impositions

attributable to the Property which can attain priority over this Security Instrument, leasehold
payments or ground rents on the P ty, if any, and Community 2 iation Dues, Fees, and
Assessments) if any. Tojthe extentithat thesesitems azesEscrow Items, Borrower shall pay them in the
manner provided in Section 3.

Borrower shall promgptly discharge any lien which has priority ovet urity Instrument unless
Borrower: (2) agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender, but only so long as Borrower'is performing such agreement; (b) contests the

lien in good faith by ‘ends against enforcement of thedien in, legal proceedings which in
Lender's jopinion operate'to prevent therenforcementiof the lien whiieithose proceedings are pending,
but only until such proceedings are concludediioti(c} secures from the holder of the lien an agreement

satisfactory to Lender subordinating the: ity Instrument. If Lender determines that

any part of the Property is subject to asiies ate in priority over this Security Instrument,
Lender m ive Borrower a notice ideiit L®Within 10 days of the dat which that
notice is | Jorrower shall satisfythe Lien-or-take ne-ior more of the actiot rth above in
this Sectic = : .\

Lender m rower to pay a onge neeh '$or a real estate 1 and/or
reporting Dender in connec is Loan.

Property Insura or shall keep the improvements no g r erected on the

Property msured agamst loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires
insurance. This insurance shall be maintained in the amounts (including deductible levels) and for the
periods that Lender requires. What Lender requires pursuant to the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by

159857931 0092310762
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Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be
exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either:
(a) a one-time charge for flood zone determination, certification and tracking services; or (b) a
one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower's equity in the Property, or the contents of the Property,
against anv risk, hazard or liability and might provide greater or lesser coverage than was previously

in effect. d v ight

significan st m m ‘ifs oo unts disbursed
by Lende; efion§ ﬂ i gm OFI OWBK is Security
Instrumer 10 lmr,i m ,io fi hgdate :ment and shall
be payabl Lk Mﬁ noﬁ ETA%!L‘ nt.

All insure !Wﬁq i.lﬁg fﬁrs t to Lender's
right to d ve sm olicies, sha mcfl‘fe a sm]sg) ort Q%: © ::a £0 H.name Lender as
mortgagee and/or as an M aove t to hold the policies and
renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction roperty, such policy shall include a
standard mortgage clause and shall name Lender as/mortgagee and/or as an additional loss payee.

In the event of loss, ower shall give prompt notice to the insur: v and Lender. Lender
may make proof of lo§syif notmade promptly by Borrower. Unless Lendersand Borrower otherwise
agree in writing, any insurance proceeds, whether or not the underlying insurance was|required by
Lender, shall be appliedto restoration or repair of the Property, if|the restoration or repair is
economically feasible and Jéender's security is not'iessencd! During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work Jas‘bechlGotnpleted to Lender's satisfaction, provided that

such inspeot
restoratio a

shall be undertaken prot
1gle payment or in a;

disburse proceeds for the repairs and
eted. Unless an

es of progre cpayments as the work is co

agreemen writing or Appfcable Iiaw requites %nterest to be paid on,s surance
proceeds, not be requlrea td\p 2y Bo.r.rowe axsy interest or earnjn h proceeds.
Fees for | ters, ot other thrr‘é& les, T ’tamed@y Borrower shali out of the
insurance shall be the sole* %%BOrrower If the r pair is not
economic snder's security essened t" hall be applied
to the sun :ss, if any, paid

to Borrower. Such insurance proceeds shall be applied in the order provrded for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any
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insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due.

Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy
the Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control,

Preservation, Malntenance and Protectlon of the Property, Inspectlons Borrower shall not

destroy, d allo aste on the

Property. I is residing.in.the Property, 1 the Property
in order t opertyl @umemqs al dition. Unless
it is deter: nf to Section S that repair or restoration is not econ ible, Borrower

shall pron Nmmﬁﬁl Qm‘i{ ( If insurance
or conden Ite taking Property,
Borrower TZ w&ﬁe&{y i ; released
proceeds o1 purposes er may (gggurse proceeds for the repairs andiestosation in a single

payment of in a series othqgllsaﬂw tyoRec@pd&i‘!f the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is|not relieved of
Borrower' s obligation for the completion of such repair or restoration.

Lender or itslagent maysimake reasonablesentries uponsand inspections jefithe Property. [If it has
reasonable cause, [.ender may inspect the interior of the improvements on the Property. Lender shall

give Borrower notice at the time of or prior to such an interior inspection ifying such reasonable
cause.

Borrower's Loan Application. Borrower shall be'in default if, during the Loan app!lication process,
Borrower or any pe entities acting at the direction of Borrower or with Borrower' s knowledge
or consent gave materialiy false, misleading, or maccurate information or statements ta Lender (or
failed to provide Lender with material information)rin connection with the Loan. Material

representations mclude, but are not llmx\ @ presofgations concerning Borrower' s accupancy of
the Prope

Protectic | G:-Rights Under this Se " Instrument.
If (a) Bor ver, { ts contained in thi y Instrument,
(b) there i 1i ightsionificantlyaffect Lender's intepé sperty and/or
rights unc Y ch aFrasprafeeding in bankripic condemnation
or forfeitt ent ofia li Wimraytattain priority over rument or to
enforce la r may do and

pay for whatever is reasonabie or appropriate to protect Lender’s interest in the Property and rights
under this Security Instrument, including protecting and/or assessing the-value of the Property, and
securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a)
paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing in
court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/or rights
under this Security Instrument, including its secured position in a bankruptcy proceeding.
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Securing the Property includes, but is not limited to, entering the Property to make repairs, change
locks, replace or board up doors and windows, drain water from pipes, eliminate building or other
code violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acqulres fee t1tle to the Property, the leasehold and the fee title shall not merge -
unless Lend

"% Borrower mmmama& * 1t o any
inures the pros oy N’Tiﬁ? WEEALL - o ooy

designatex 1ents toward the premiums for Mortgage Insurance, Borrow the premiums
required to obt (E'hxl@em it i& viously in effect, at
a cost sub ally equi g?{% Q) Rg} léirﬁ insurance rously in effect,
from an alternate mortggi g d‘ggiéi ﬁér iu‘b an équlvalent Mortgage Insurance
coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be'in effect. Lender will
accept, use and retain these payments as amon-refundabie 1oss reservejimlieu of Mortgage Insurance.
Such loss|reserve shall be non-refundable, notwithstanding the fact that the Ioan is ultimately paid in
full, and Lender shall not'be required to pay Borrower any interest ings‘on such| loss reserve.
Lender can no longer requirc loss reserve payments if Mortgage Insurancegcoverage (in the amount
and for the period that Lender requires) provided by any insurer selected by Lender again becomes
available, is obtained; and Lender requires separately designdted payments toward the premiums for
Mortgage [nsurance., If Lender required Mortgageinsuraneé as a condition of making the Loan and
Borrower was required to make separately de51 ated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiugis céito maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reserve, 1 irement for Mortgage Tnsurance ends in

S

accordance with any written agreeme and Lender providing fof such termination
or until te tion 1s'required by Apghs 1g in this Section 10 aff Jorrower' s
obligation rerest at the rate pre

Mortgage tmburses Lende any-entity that purchases in losses it
may incur ss notrepay the *‘MM‘" ed. Borrower is e Mortgage
Insurance

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts
that derive from (or might be characterized as) a portion of Borrower's payments for Mortgage
Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If
such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for
a share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance."

Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to
any refund.

®)
Mor
righ
cang
autc
une:

11. Assignm

assigned f

If the Pro
the Prope
lessened.

Miscellan
work has

promptly.
progress |
Law requ
Borrower
economic
applied to
any, paid
Section 2.

In the eve
Proceeds
with the e

In the eve
value of t
greater th

¢ N@ﬁiﬁiﬁﬂﬁ tﬁfui;ﬂ! ‘
gl b s T R R

’.y is damagtl}&!f%&lQQEWetﬁgﬁ%?Fgﬁéd to restora

if the restoration or repair is economically feasible and Lender's secur

ring such repair and reriod, Tender shall h ‘ight to |
1s Proceedspuntil Lenderghasghadsan oppertunity to inspectysueh, Propert
:n completed to Lender's satisfaction, provided that such inspection sha
nder i ay for the repairs and restoration in alsingle dist nent ¢
ments as the work is-completed. Unless an agreement is made in writin
, interest to be paid on such Miscellaneous Proceeds, Lender shall not t
y interest'or earnings on such Miscellaneous Proceeds. If the restoratio
 feasibie or Lender's security would be lessened, the Miscellaneous Pr

ent, whether or not then due, w

> sums secured by this Security I
) hall be applied in the order p

Rorrower. Such Mlscellane P

"= total taking, destructie
: ity Instrument, whe

taking, destructio Qﬂﬁﬁ" palue of the Propt
diately before the'partiat-taking, destructit

1

Any such agreements w111 not affect the rights Borrower has if any - with respect to the

1er law. These
1in

iinated

ns that were

are hereby

i or repair of
is not

| such

) ensure the
je undertaken
1 a series of

r Applicable
equired to pay
r repair is not
eds shall be
the excess, if
ided for in

neous
10t then due,

¢ fair market
e is equal to or
=fore the

partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be

paid to Borrower.
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than
the amount of the sums secured immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of
the Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing
Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall |

Lender's
interest in
and, if ac
proceedin
Property «
Security 1
impairme

All Misce
applied in

Borrowe
payment ¢
Lender to
of Borrov
proceedin
otherwise
demand n
by Lende:
payments
the amount

12.

13. Joint an
and agree
Borrower
co-signiny
Property
secured b
extend, m

1OL1ICILULC O LIS 1 Upcr l.y Wi 8l
D@ SAMOERTERSE

urred, remstate as provided in Section 19,
eﬁn €

’m:;m

FECH

RisrDr G i eiset

I .nder S 11tlerest in

1cous Procee

ePr

?h!"are not apgrly}thB %on or ?!:dparr ‘of the Prope

erty are here

3 order provided for in Section 2.

ot Released; Forbeara
nodification of amortizati
Irower or any Successor
or any Suc ors in Inte
against any Successor in
ydify amortization of the
¢ by the original Borrows

e By lLen

of the sums secur
Interest of Borrow
it of Borrower. Le
erest of Borrower
ns secured by this
or any Suc

5rty
a i

assigned and shall be

a Waiver. Extension of
by this Security [nstru
shall not operate to re
or sha > require
to refuse to extend tim
:curity Instrument by r

in Interest of Borrower. ¢

exercising any right or remedy mcludmg, without limitation, Lender 8

m third persons, entities or Sugcesséis ,
n due, shall not be a waiyé

sveral Liability; Co-signers;

¥

2k

Sporrower' s obligatio 5 ar

Instrument or the Note without the co-signer's consent.

.I"

begun that, in

X

ent of Lender's
h a default
tion or

re of the

ler this

ble to the

> Lender.

shall be

} time for

nt granted by
se the liability
| commence
or payment or
on of any

1 forbearance
ceptance of
nts less than

zmedy.

'Wer covenants
, any

gner"): (a) is
interest in the
pay the sums

- can agree to
Security

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be
released from Borrower's obligations and liability under this Security Instrument unless Lender agrees
to such release in writing. The covenants and agreements of this Security Instrument shall bind
(except as provided in Section 20) and benefit the successors and assigns of Lender.
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14.

Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument, including, but not limited to, attorneys' fees, property inspection and
valuation fees. In regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging
of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or
by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed
the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to
reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by

reducing the principal owed under-the Note or by making-a direst payment to Borrowe r. If a refund
reduces p 1L oC lrcalsd as a pailias pigpayme payment
charge (» B poEEd © Wi 's acceptance

of any suc / dlrect payment to Borrower will constitute a right of action
B &
orrower N@”FﬂF‘F’I CIAL!
15. Notices. ﬁ Borrower or Leud onnectlon with thisyScgous trument must
be in writ T Qﬁ shall be deemed to

have been given'to Borrg ne? l(gw “@E@tually delivered to
Borrower s notice address if sent other means otrce to any one Borrower shall constitute notice

to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Property Address unl S0rTOW ated 2 itute notic by notice to Lender.
Borrower shall promptlymetify Lender of Borrower'$ change of address. If Iender specifies a
procedure for reporting Borrower's change of acddress, then Borrower shall only report a change of

address through that specified procedure. There may be only one d notice address under this
Security Instrument at any, one time. Any notice to Lender shall be given by delivering it or by
mailing it by first class mail to Lender' s address stated herein unless L.ender has designated another
address by natice ic er. Any notice in conn ith this Security Instrument shall not be

16.

deemed to have beenigiven to Lender until actually received by Lender. If any notice required by this
Security Instrument is also required under able Law, the Appllcable Law requirement will
satisfy the.corresponding requirement ug 3

Governing Law; Severability; Rule:
governed Isral law and the law &

This Security Instrument shall be

e jorisdfetion igwhich the Property is/] l. All rights

and oblig; tained in this Securi Irrst"ument‘ agestbject to any requir 1d limitations
of Applic pplicable Law mizshfiexulicitvadmiviplicitly allow th gree by
contract ¢ itent, ‘but such siie #mu}, be construed as rainst
agreemen he event that any Pf&vision or clause of ik nent or the
Note con I iis Security

Instrument or the Note which can be given effect without the conﬂlctmg provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean
and include the plural and vice versa; and (c) the word "may" gives sole discretion without any
obligation to take any action.
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future
date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's
prior written consent, Lender may require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if such exercise is
prohibited by Appllcable Law.

If Lender tl er shall zive Borrower niotice of leration. The notice shall
pronde a uu;e A1 VL1 UV JdVw LW llwl\ e With Section
15 within E' @um@nﬁsmu { rrower fails to
pay these ot vxplratlon of this period, Lender may inv g permitted by
s S 11107 QAN PRt

19. Borrowe Reinstate After Accelera If Borrower meets cgytai litions,
Borrower ﬁ!é ;3 %rr'eﬁtgﬁﬁ mg’f sntinued at any

time prior 10 the earllesméalﬁﬂééy@ﬁ' tly @@Wﬂsuant to Section 22 of this

Security Instrument; (b) such other period as Appli€able Law might specify for theitermination of
Borrower s right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those
conditions are that B >r: (a) all st ich then due under|this Security
Instrument and the Ngte asqf no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not lim to, reasonable attorneys' fees, property it and valuation fees, and
other fees incurred for the,punpose of protecting Lender's interest in the Property and rights under
this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that

Lender's finterest in the Property and rights under,this Security Instrument, and Borrower's obligation
to pay the sums securediby this Security: Instrument, 'shall continue unchanged. Lender may require
that Borrower pay such reinstatement sum penses in one or more of the following forms, as

selected by Lender: () cash; (b) money®: fied check, bank check, treasurer's check or

cashier's check, provided any such chegioss A institution whose deposifs are insured by a
federal ag instrumentality or entity;/or (d) Electro Funds Transfer. Upon -atement by
Borrower curity Instrument and oi |

bligationsssecuted hereby shall remait Tective as if no

accelerati urred. However, thi ite’ shall not apply in f acceleration
under Sec :

20. Sale of ! ~Loan Servicer: Notite of Grievance. tial interest in
the Note | g ¢ t prior notice

to Borrower. A sale might result ina change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under. the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold
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Py

21,

and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other
party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The
notice of 06 N > and the notice

f accel e ' e d the
gpsgftemel; ettive a!?mgmgsf;!gi%' notice an
Hazardo N(‘.)’m @FEI G'I*lAdEﬁ & those

substance tox1c or hazardous substances, pollutants, or wastes x. 0} iental Law and

the following < Trm lheummtaseth&@mpm products, toxic

pesticides anid herbicid ﬁg@ rﬁ% :ei k’.‘tﬁ’?i itos or formaldehyde, and
radioactive materials; (b (e‘: vironmental Law' eral laws and laws of the jurisdiction where

the Property is located that relate to health, safety or env1ronmental protection; (¢) "Ervironmental
Cleanup" includes 2 onse fial a remova sidefined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can|cause,
contribute to, or otherwise trigger an Enyvironmental Clean

Borrower shall not cause,or permit the presence, use, disposal, storagejrorirelease of any Hazardous
Substances, or threaten to relcase any Hazardous Substances, jon or in|the Property. Barrower shall
not do, nor allow anyone else to do, anything affecting the Broperty (a) that is in violation of any
Environmental Law, (b) which creates an Environmeniai Condition, or (¢) which, due to the

presence, use, or release of a Hazardous S i reates a condition that adversely affects the value

of the Property. The preceding two sent¢ apply to the presence, use, or storage on the
Property of small ‘quantities of Hazardolsrs s’ ihatare generally recognized to be appropriate
to normal lsutial'uses and to mainfenancé-ofjthe Prope:ty (including, but not1 d to,
hazardous 0¢ dus I

Borrower 1tten notic (2) any investigatic nand, lawsuit
or other 2 ; SEIAtORy, aesTicy OF private p s Property and
any Haza N T Borrowet dge, (b) any

Environmental L OLGHIOI, HICIUGITE OuUl IIOL HITTHICA (0, dily Spiuiiig, 1Cakiilg, Gisciaige, release or
threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use or
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower
learns, or is notified by any governmental or regulatory authority, or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.
Nothing herein shall create any obligation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22,

23.

24,

Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall
specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the nonexistence of a default or
any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may reguire immediate payment in
full of all 1ay foreclose

this Secu: b E’quix 3 oL all expenses
incurred e remedies provided in this Section 22, includi mited to,
rsns 01 NP (SFPFCIA L

Release. payment of all sums secured by this Security Instrument, L release this
Security Instru a5 e]):ﬂﬁm m&prﬂlﬂﬁ@ﬁs rInstrument, but
only if the fee is'paid toﬂﬁ@@ﬂgmﬁwm@m&mmg of the fes is permitted

under Applicable Law.

Waiver of Valuation and Appraisemen t. Borrower w aives all right of valuation and
appraisement.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Borrower

s

Nelson Frdnco

Martha E F

. l~ ] P
NDIANR,
] Refer to the attached Signalure Adde j Additions : signatures.
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Acknowledgment
State of (A

Adear—Aa—
Countyof / »z7 Z& ¢
This instrument was acl;ﬁglédged before me on Z‘; r{%d 5/

NELSON FRANCO and MARTHA E. FRANCO, husband and wife, as ]01nt tenants
with rights of survivorship

=

KATIE BANSKE

Notary Public ofoty Public, ::I:Ie 'oi Indiang
. Loke County

Notary County: ssion # 600702

My Commission Expires: S mission Expires

Stan Moskowitz, Fre al, NJ 08054

Mail tax stateme
907 Pleasa

I affirm, under
number in this

1 Social Security

\)\*RS

PCLLLA T

Loan origination organization Freedom Mortgage Corporation dba Freedom Home Mortgage Corporation
NMLSID 2767

Loan originator Matthew Crane Hertz
NMLSID 32681
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VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPARTMENT
XEE&/%TERANS AFFAIRS OR ITS AUTHORIZED

[ ]
THIS VA GU/ >4 AP GSS IS E 8w d day

of Septembe; ,_and is_i p intg vand s med to amend
et sppimen 515 INPADDEITOAC) B B DAk s et e
of even date iven by the undersigned (herein "Borrower") to s wer's Note to

Freedom Mo ’ﬂamso GeHEbe T dsdth e geapesdyeak - ion
the Lake County Recorder!

(herein "Lender") and covering the Property described in the Security Instrument and located at
100t
Hicghland, I 463
[Property Address]

VA GUARANTEED LOAN COVENANT: In addition to the covenants and agreements made in the
Security Instrument, Borrower and/Lender further covenant and agree as follows:

If the indebtedness secured hereby be guaranteed or insured under Title 38, United States Code, such Title
and Regulations issued thereunder and in effe ‘ te hereof shall govern the rights, duties and
liabilities of Borrower and Lender. Any Security Instrument other instruments
executed in connest with said indebtedne . onsistent with said Tifle or Regulations,

including, but ited to, the provisiomyi@ payment of Fsum in connection v payment of the
secured indebtx 1 provision thatthe Léiidci-inay accelerate payment of 2d indebtedness
pursuant to Co “the Security Insfrument, ate héreby amended or ne xtent necessary

to conform suc said Title or REgw)
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LATE CHARGE: At Lender's option, Borrower will pay a "late charge" not exceeding four per centum
(4%) of the overdue payment when paid more than fifteen (15) days after the due date thereof to cover the
extra expense involved in handling delinquent payments, but such "late charge" shall not be payable out of
the proceeds of any sale made to satisfy the indebtedness secured hereby, unless such proceeds are
sufficient to discharge the entire indebtedness and all proper costs and expenses secured hereby.

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and payable upon transfer
of the Property securing such loan tnﬁ iransferee, uiless the aeceptablllty of the assumption of the loan

is established pursuant to Section 37 umn #if80,Statss Code.

An authorized transfer ( assN@)TthFeFlfGII ALJct toradditional covenants and

agreements as set forth below:

This Document is the property of

(a) ASSUMPTION Fgl_\%%% E%? @‘fﬂﬁ{;}'ﬁp HF (0.500 %)
of the balance of this loan as of the date of transter of the Property sh g; payable at the time of transfer

to the loan holder or its authorized agent, as trustee for the Department of Veterans Affairs| If the assumer
fails to pay this fee at the time of transfer, the fee shall constitute an additional debt to that already secured
by this instrument, shall beariinterest at the rate hereingprovided, and, at the option of the payee of the
indebtedness hereby secured or any transferce thereof, shall be immediately due and payable. This fee is
automatically waived if the assumer is exempt under the provisions/of 38 U.S.C, 3729 (c).

(b) ASSUMPTION PROCESSING CHARGE: Upon application for approval to aliow assumption of
this loan, a processing fee may be charged by the loan,holder ot its authorized agent for determining the
creditworthiness of the assumer and subsequent rev1smg the holder's ownershlp records when an

I

Code applies.

(c) ASSUMPTIONYNDEMNITY LAl igation is assumed; then the assumer hereby
agrees to assume all of the. obligations o the terms of the instruments creating and
securing the loan. The assumer further agreés’t the Department of Veterans Affairs to the
extent of any claim payment arising from the guaranty or insurance of the indebtedness created by this
instrument,
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Rider.

IN WITNESS W\?EOF Borrower(s) has executed this VA Guaranteed Loan and Assumption Policy

JM . Wit ¢ frarer

Nelsoltl Fran -Borrower Martha E Franco -Borrower

-Borrower

-Borrower

-Borrower

159857833 0092310762
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" EXHIBIT A
Legal Description ., '
The land hereinafter referred to is situated in the City of Highland, County of Lake, State of IN, and is described as follows:

Lot 228 in Lakeside 8th Addition to the Town of Highland, as per plat thereof, recorded in Plat Book 38, Page 94, in the
. Office of the Recorder of Lake County, Indiana.

APN: 45-07-33-278-028-000-026

Legal Description 750-15029684/49



