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ihe Subordinated Mortgage covefs ihe foliowing described real property (the

Lot 1, Elsman Addition to the Town of Munster, as per plat thereof, recorded in Plat Book 68, page 11, in
the Office of the Recorder of Lake County, Indiana.

The Real Property or its address is commonly known as

Property tax identification number is 45-06-24-151-004.000-027.

SUPERIOR INDEBTEDNESS.

32 Ridge Road, Munster, IN 46321.

The Real

Lender has extended or has agreed to extend the following described financial

accommodations to Borrower, secured by the Real Property (the "Superior Indebtedness”):

mortgage from Hanas Real Estate, LLC to American Community Bank of Indiana, dated October 9, 2015, in
the original amount of $288,000.00, with a current balance due of $288,000.00.

LENDER'S LIEN. The Superior Indebtedness is or will be secured by the Real Property and evidenced by a
mortgage, dated 10-09-2015, from Hanas Real Estate, LLC to Lender (the "Lender's Lien") and recorded in
Lake County, State of Indiana as follows:
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mortgage recorded on October , 2015 as Document No. 2015 , in the
Office of the Recorder of Lake County, Indiana.

As a condition to the granting of the requested financial accommodations, Lender has required that the
Lender's Lien be and remain superior to the Subordinated Mortgage.

REQUESTED FINANCIAL ACCOMMODATIONS. Mortgagor, who may or may not be the same person or entity
as Borrower, and Mortgagee each want Lender to provide financial accommodations to Borrower in the form of
the Superior Indebtedness. Mortgagor and Mortgagee each represent and acknowledge to Lender that
Mortgagee will benefit as a result of these financial accommodations from Lender to Borrower, and Mortgagee
acknowledges receipt of valuable consideration for entering into this Subordination.

NOW THEREFORE THE PARTIES TO THIS SUBORDINATION HEREBY AGREE AS FOLLOWS:

SUBORDINATION. The Subordinated Mortgage and the Subordinated Indebtedness secured by the
Subordinated Mortgage is and shall be subordinated in all respects to Lender’'s Lien and the Superior
Indebtedness, and it is agreed that Lender's Lien shall be and remain, at all times, prior and superior to the lien
of the Subordinated Mortgage. Mortgagee also subordinates to Lender's Lien all other Security Interests in the
Real Property held by Mortgagee, whether now existing or hereafter acquired. The words "Security Interest”
mean and include without limitation any type of collateral security, whether in the form of a lien, charge,
mortgage, deed of trust, assignment, pledge, chattel mortgage, chattel trust, factor's lien, equipment trust,
conditional sale, trust recelpt Iien or title retention contract, Iease or con3|gnment intended as a security
device, or any other s interest what hett e act, or otherwise.

MORTGAGEE'S REPR S wﬁsﬂt?@\ e warrants to Lender that:
(A) no representation 1Ents4of any ki ave been made to iViortg would limit or qualify in
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under this Subordination, and Mortgagee further agrees that Lender shall have no obligation to disclose to

Mortgagee information or materi cquire i in th urse of tionship with Mortgagee.
MORTGAGEE WAIVERS. Mortgagee waives any right /to reguire Lender: | to rmake, extend, renew, or
modify any loan to Borrawer or to grant any other financial accommodations to Borrower whatsoever; (B) to
make any presentment, protest,.demand, or notice of any kind, including-notice of any nonpayment of any
Superior Indebtedness secured by Lender's Lien, or notice of any action or nonaction on the part of Borrower,
Lender, any surety, endarser, or other/guarantor in connection with the Superior Indebtedness, or in connection
with the creation of new or additional indebiedness; (C)..io resort for payment or to proceed directly or at
once against any person, including Borrower; (D) tolproceed directly against or exhaust any collateral held by
Lender from Borrower, any other guarantor, oroany+ather/nerson; (E) to give notice of the terms, time, and
place of any public or private sale of personal*bjoperty sacitity held by Lender fi Borrower or to comply
with any other applici rovisions of the URtermEComimencial Code; (F) to pu any other remedy within
Lender's power; or ( *ommit any act 9r omissien-offary kind, at any i h respect to any matter
whatsoever.

LENDER'S RIGHTS. e or omit “anmy/entall actions w ) Lender's Lien without
affecting whatsoever ¥ ' ) /ithout limitation, Lender

may, without notice of any kind to Mortgagee (A) make one or more additional secured or unsecured loans to
Borrower; (B) repeatedly alter, compromise, renew, extend, accelerate, or otherwise change the time for
payment or other terms of the Superior Indebtedness or any part of it, including increases and decreases of the
rate of interest on the Superior Indebtedness; extensions may be repeated and may be for longer than the
original loan term; (C) take and hold collateral for the payment of the Superior Indebtedness, and exchange,
enforce, waive, and release any such collateral, with or without the substitution of new coliateral; (D) release,
substitute, agree not to sue, or deal with any one or more of Borrower's sureties, endorsers, or guarantors on
any terms or manner Lender chooses; (E) determine how, when and what application of payments and
credits, shall be made on the Superior Indebtedness; (F) apply such security and direct the order or manner of
sale of the security, as Lender in its discretion may determine; and (G) transfer this Subordination to another
party.

DEFAULT BY BORROWER. |If Borrower becomes insolvent or bankrupt, this Subordination shall remain in full
force and effect. Any default by Borrower under the terms of the Subordinated Indebtedness also shall
constitute an event of default under the terms of the Superior Indebtedness in favor of Lender.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Subordination:

Amendments. This Subordination constitutes the entire understanding and agreement of the parties as to
the matters set forth in this Subordination. No alteration of or amendment to this Subordination shall be
effective unless given in writing and signed by the party or parties sought to be charged or bound by the
alteration or amendment.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Subordination, Lender shall be entitled to recover such sum as the court may adjudge reasonable as
attorneys' fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent
not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any



SUBORDINATION OF MORTGAGE

(Continued) Page 3

time for the protection of its interest or the enforcement of its rights shall become a part of the
Indebtedness payable on demand and shall bear interest at the Note rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's attorneys' fees and Lender's legal expenses whether or not there is a
lawsuit, including attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services,
the cost of searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and
appraisal fees and title insurance, to the extent permitted by applicable law. Mortgagee also will pay any
court costs, in addition to all other sums provided by law.

Authority. The person who signs this Subordination as or on behalf of Mortgagee represents and warrants
that he or she has authority to execute this Subordination and to subordinate the Subordinated
Indebtedness and the Mortgagee's security interests in Mortgagee's property, if any.

Caption Headings. Caption headings in this Subordination are for convenience purposes only and are not to
be used to interpret or define the provisions of this Subordination.

Governing Law. This Subordination will be governed by federal law applicable to Lender and, to the extent
not preempted by federal law, the laws of the State of Indiana without regard to its conflicts of law
provisions. This Subordination has been accepted by Lender in the State of Indiana.

Choice of Venue. If there is a lawsuit, Mortgagee agrees upon Lender's request to submit to the
jurisdiction of the courts of Lake County, State of Indiana.
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demand strict compliance with that p any ¢ provisio his Subordination. No prior waiver
by Lender, nor any course of dealing betweéen Lender and Mortgagee, shall constitute a waiver of any of
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MAY 6, 2015.

BORROWER:

RAPID PEST SOLUTIONS, INC.

Chester A.

By: 77

dors

By: '
Chester A. Hanas, Ill, Vice President of Rapid Pest Solutions,
Inc.

MORTGAGEE:

AME COMMUNITY BANK OF INDIANA

By:

Authorized %ﬁar for American Community Bank of Indiana

By:

Authorized %ér for American Community Bank of Indiana

irties to ihis Subordination hereby waive the right to an
erclaim brought by any partyagainst any other party.
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), AND EACH PARTY/AGREES TG 4TS TERMS. THIS SUBORDINATION IS DATED

jury trial in any action,
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LENDER:

AMERICAN COMMUNITY BANK OF INDIANA

1dn Spech‘,/V?ce President
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On this Q“l’\' v e me, the undersigned
Notary Public, person % lutions, Inc. and Chester
A. Hanas, Ill, Vice Pi nt oi Rapid Pest Solutlons Inc., and known to me ¢ juthorized agents of the

corporation that executed th A SUlbAMAGSAIBIENIS; fisd814h P ERFEIEIG0K - 'S bordination to be the free
and voluntary act and ed of tlthéolgmcasﬁ Réebixﬂéypws or by resolution of its board of

directors, for the uses and purposes therein mentione jﬂ oath stated that they are authorized to execute
this Subordingtionjand in fact efequ the Subord|nat|on o' behalf of the cor,p;g)ratio
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ASSOCIATIGN ACKNOWLEDGMENT

STATE OF :[.hcﬁ 3 “ EAL
COUNTY OF 3 G e '

On this %’\—\ day of

otary Public, personally appeared

and known to me to be (an) offlcer(s) or demgnated agent(s) of the association that executed the Subordination
of Mortgage and acknowledged the Subordination to be the free and voluntary act and deed of the association,
by authority of its Bylaws or by resolution of its governing body, for the uses and purposes therein mentioned,
and on oath stated that he or she/they is/are authorized to execute this Subordination and in fact executed the
Subordination on behalf of the association.

/B T, Fliprz— Residing at LCAAe (s

Donna Kerner

Notary Public in and for the State of _1{™ My commission expires L—(‘ ' La QO(LD
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LENDER ACKNOWLEDGMENT

STATE OF % e G )
) SS
COUNTY OF Lu\<t )

On this q‘\'\"\ day of Q L \&g)x)ec . 20 |5 . before me, the undersigned

Notary Public, personally appeared Brian Specht and known to me to be the Vice President, authorized agent
for American Community Bank of Indiana that executed the within and foregoing instrument and acknowledged
said instrument to be the free and voluntary act and deed of American Community Bank of Indiana, duly
authorized by American Community Bank of Indiana through its board of directors or otherwise, for the uses
and purposes therein mentioned, and on oath stated that he or she is authorized to execute this said instrument
and in fact executed this said instrument on behalf of American Community Bank of Indiana.
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| affirm, under the penalties for perjury, that | have taken reasonable care to redact each Social Security
number in this document, reqt ¢ (Bri Specht, >sider

This Subordination of Mortgage was prepared by: Brian D. Specht, Vice Preside
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