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(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the Mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and MERS
has a mailing address of P.O. Box 2026, Flint, MI 48501-2026; a street address of 1901 E Voorhees
Street, Suite C, Danville, IL 61834. The MERS telephone number is (888) 679-MERS.

(D) "Lender" is

FATRWAY INDEPENDENT MORTGAGE CORPCRATTICN

Lender is a CORPORATTCON

organized and existing under the laws of THE STATE OF TEXAS

Lender's address is

6652 PINECREST DRIVE, SUITE 200, PLANO, TX 75024

(E) "Note" means the promissory note signed by Borrower and dated OCTCBER 09, 2015
The Note states that Borrower owes Lender

TWO HUNDRED SIXTY THREE THOUSAND FIVE HUNDRED & NO/100

Dollars (U.S. $263,500.00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than NOVEMBER 01, 2045

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

{G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" 0 a3 *. The following
Riders are to " Plgetreiita
[ Adjustab L Condominium Rider %

I Balloon I gﬁ%})@FanI G(l H}' 1)

VA Ride ) Payment Rider
[ other(s) 1specify This Document is the property of

the Lake County Recorder!
() "Applicable ([Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all japplicable final,
non-appealable judicial opini
(J) "Community Association'Dues, Fees, and Assessments' means all dues, fees, assessments and other

charges that impesed on_Borrower or the Property by al condominitm association, homeowners
association or similar organization.

(K} "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by
check, draft, similar ‘paper instrument, which is initiated through an electronic terminal, telephonic

instrument, computer, or magaétic tape so as to order,.instruet, or authorize a financial institution to debit
or credit an account. Such term includes, but is zat ll}mlted to, point-of-sale transfers, automated teller
machine transactions, transfers initiated Q%Mgéﬁﬂ ‘,{wne transfers, and automaied clearinghouse

transfers.

(L) "Escrow s means those items that: edescribedl

(M) "Miscell: i eeds" means ang,f T pENSation,, aff or proceeds paid
by any third | r. than‘insurance (=g ceeds “paid under ihe coverager Jo action 5) for: (i)
damage to, o of, the Propertj; 11L3 ondamna;tlon or other taki any part of the
Property; (iii) lieu of condemfrztfm.)ﬁ\gﬁ.%‘\ﬁ misrepresentat ssions as to, the

value and/or ¢
(N) "Mortgagu LASUTGICe  [MICdilS lHiSuiaiiCe proieciiig Lenaet agalinst Ui nonpdyicint uf, or default on,
the Loan.
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(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act {12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA,

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to
MERS (solely as nominee for Lender and Lender's successors and assigns) and to the
successors and assigns of MERS, the following described property located in the County of
LAKE :
[Name of Recording Jurisdiction]
LOT NUMBERED 1, AS SHOWN ON THE RECORDED PIAT OF FATRMEADOW 15TH ADDITICN
TO THE TOWN OF MUNSTER, RECORDED IN PIAT BOCK 39, PAGE 38, IN THE OFFICE
OF THE RECCRDER OF LAKE COUNTY, INDIANA.

Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds untll Borrower makes payment to bring
the Loan cur hall either apply

such funds or ﬂﬁ Em;iﬁ ) the outstanding
principal bal: which Borrower
might have n )€ W r 1 ments due under
the Note and ui m T i fm Avmgpee ts by this Security
Instrument.

2. Applicat 121}1%}319"99‘ Scld slixce ?Q rﬁ?l?\ﬁ}'t}@sc‘%fm s Section 2, all
payments accepied/and appliddebyl Ladder @bmtylﬂmmtd@nﬁg order of priority: (a) interest

due under the Note; (b) principal due under the Note; (c) amounts due under Section 3! Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to_any other.amounts due undez this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient ampunt to payrany late charge due, the payment may be applied.togthe delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment/of the Periodic Payments'if, and to the extent that, each payment can be
paid in full. To the extent thais@ny excess exists after the paysment is applied to the full payment of one or
more Periodic Payments, such excess may be aPp11ed to any late charges due. Voluntary prepayments shall
be applied first to'any prepayment charges and*tien 48 described in the Note.

Any application of payments, insurageispioceeds; Jiscellaneous Proceeds (o principal due under
the Note shal extend or postpone the i-h.e, date—or chal‘gg‘the amount, of the Perio ‘ayments.

3. Func Escrow Items. Borr(swe* shat pay todlsender on the day Per ayments are due
under the No & Note is paid in mll a sum (the “Fl,mds ') to provide ft - of amounts due
for: (a) taxes >ats and other 1tems which can ax‘aln priority over Instrument as a
lien or encun Property; (b) leé&é’})‘ sments or ground 1 erty, if any; (c)
premiums for rance 1equl ired By Lender under sech ‘tgage Insurance

premiums, if daiiy, Oi aily Suiii5 pdydui€ Uy DOITOweEr 10 Lender ii iieu 01 uic Pa_yuu:nt of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
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Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b} not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Fu instifuti %ﬁ{iﬁ ke federal agency,
instrumentalit 114 ‘nmmm ifmst on S so insured) or in
any Federal I B le B]'EE m Sprow ter than the time
specified und A m‘ oll 'an iy Funds, annually
analyzing the g ]?k # é M r interest on the
Funds and Aj "E‘f"{lerml é‘ﬁfr‘ ) %fgéi CB nles %gfec n( is made in writing
or Applicable Tavwrequires Jja}mﬁouhmﬁsz&eﬂndlﬁl‘hot be required-to pay Borrower
any interest or carnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid|on the Funds:-“Lender shall“give'to Borrower, without charge “an annual accounting of the
Funds as required by RESPA

If there|is a surplus of ‘Funds held in escrow, as defined| under RESPA, Lender shall account to
Borrower for| the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA Lender shall notify Borrower as required by RESPA;and Borrgwer shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there'is a deficiency of Funds held in"escrow, as defined under RESPA, Lender shall
notify Borrower [as required by'RESPA, and Borrowen,shall pay to Lender the amouni necessary to make
up the deficiency in accordance with RESPA, bu@, 9, more than 12 monthly payments

Upon payment in full of all sums secureél .r4r&m‘(§g~rprlty Instrument, Lender shall promptly refund

to Borrower any. Funds held by Lender. ub %

4. Cha ns. Borrower shati: 12pay all taxcs (@ssessments, charges, fides, and impositions
attributable tc sperty which can atdiné priority-over ih 5] Security Instriument old payments or
ground rents Pe 1f any, and f?ommunny Assocui*lon Dues, Fees, a nents, if any. To
the extent tha ace Tscrow Items;) BO;LQWﬁ[-malbpay them in the 1 led in Section 3.

ey D) ”m\\\“
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Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination

and certifica ik P \ges occur which
ST HEIGES...
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Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Nnte or this Security Instrument, whpthpr or not then due.

6. Occu ywer's principal

residence wit t E?m fl‘tm em ni $ BN ie to occupy the
Property as B icipal résidence Tor at least one yedr after the datc y, unless Lender
otherwise agi TeQFOEIOI rRasgnallly itk less extenuating
circumstances am rTOWer* PGEAL

7. Prese 10 ‘ Q:ifﬁfé fﬁéxi)gxagsgl.tys Tower shall not
destroy, damage 1mpa1r th roperty, roperty eteritorate or commit waste on the

>

Property. Whétheror not Hofkaty gmntyrlia:@mbdm! shall maintain, the Property in

order to prevent the Property from deten‘orating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Propeity if damaged io-avoid fusther deterioratien.er damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible fox iring or restoring the Property only if Le 1 sleased proceeds for such
purposes. Lender may disbusse proceeds for the repairs and restoration in assingle payment or in a series of
progress payments as the work is completed, If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property /Borrower is not relieved of Borrower's obligation for the completion of
such repair or restorations.

Lender or its agent may make reasonabl&\ggtrlgig upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the "L‘\{”U‘ ‘ﬂr(;w,provements on the Property. Lender shall give
Borrower notice-at the time of or prior to sq@i n mterlom‘ T,Pctlon specifying such reasonable cause.

8. Borr ‘s Loan Application. j‘qf'rorwer shallk »1' 4in default if, during A .oan application
process, Borr : persons or entltlps acting=at the dlrectlon of Borrov vith Borrower's
knowledge or ve materially falsc} mlsleadmg, o maccurate informati ments to Lender
(or failed to n with maténa[ ‘;nfar athﬁ) in connectie Loan. Material
representation re_not llmlted {07 P‘J‘ep{e\ wations conc cri ccupancy of the
Property as B re
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and {(c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
P If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.
10 Mortnann 'I’ICII"Q““D IF I pndpr rpn"]rpd Mnrtoacp InQ]Ira"IPD ac a rnnrhhnn nf ﬂlaklng the Loan

Borrower sha , for any reason,
the Mortgage Cﬂr % gage insurer that
previously pr psuram m s gnated payments
toward the | qf 11 [uired to obtain
coverage sub Nlﬁ l\m{i' t;iq&liy !1. fe ost substantially

equivalent to ost to Borrower of the Mort age Insurance prev10usly 'om an alternate
mortgage ins Thlsylﬂmcullﬁﬂiﬂ:am@ (ﬂlpﬂ'bfp Al coverage is not
available, Borraiver shall corll ender the a unt o se rately designated payments that
were due when (he insura Dym - QERA&Lwill accept, and retain these

payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is vltimately paid in full, and Lender shall not be

required to pay Borrower any interest or earnin gs on such reserve. Lender can no longer require loss
reserve payments if MortgagedInsurance coverage (in the amount and for the period that Lender requires)
provided by |any insurer selected by Lender again becomes available, is“obtaingd, and |Lender requires
separately designated payn toward the premiums for Mortgage Insi L Lender required Mortgage

Insurance as a condition of'making the Loan and Borrower was required to make separately designated
payments toward the premiums for Morigage Insurance, Borrower shall pay the premiums required to
maintain Morigage k ar in effect, or to proy d n-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends.in 'accordanceywithzany written agreement between Borrower and
Lender providing for such termination or until lewmination is required by Applicable Law, Nothing in this
Section 10 affects'Borrower's obligation to ayi%:aa*ém (a;'the rate provided in the Note

Mortgage-Insurance reimburses Lender “or‘any € ﬁt ithat purchases the Nofc) fof certain losses it
may incur if Borrower does not repay ﬁi\e#Loan as ag ?e"t{: Borrower is not arty to the Mortgage
Insurance. f N;

Mortgag 'S ‘luate their total rask oi.all sutch maurance in force fro o time, and may
enter into agr th other parties that siarc, or modlfy fsheir risk, or redi hese agreements
are on terms S are SatlsfaC'ory‘m (nortgage insurer and ty (or parties) to
these agreem ents may reqm“#w}x, *ﬁgage insurer to 1sing any source
of funds that er mdy nave availapie (wil may inel from Mortgage
Insurance premiums ).
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made m wntmg or Appllcable Law requires interest to be pald on such
Miscellaneous P I B arnings on such
Miscellaneou: gn.or repaicis not economic s security would

be 1 d, 3 i ,
v:htal(:lslgingr ﬁl: with thé excesg;% l}a%??rrower Su\ \'\, lrrtl)tcyeigzt;;llﬁf I;)te
PP uin ]?hetz | Nma]?sl@F FIIG IAL(L OF e Miscellaneous

Proceeds shal to the sums secured by this Security Instrument, wh t then due, with
the excess, if MKS ocument 1s the pro e Of

In the event ofa partial faking, d slrui-;on or loss igyvalue (iﬂdle onperty in which the fair market
value of the Propérty imm M@t %ng *or loss in value is equal to or
greater than (he amount of the sums secured by this Security Tnstrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security lnstrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction; or loss in value divided by (b) the fair“market /value of the Property
immediately before the part king, destruction, or loss in value. An e shall be paid to Borrower.

In the event of a partialyaking, destruction, or loss in value of the Property in which the fair market
value of the Property Tmmediately before the partial taking, destruction, or loss in value| is less than the
amount of the sums secured immediately before the tial taking, destruction, or loss in value, unless
Borrower and Lender otherwisé agree in waiting, the Miscclianeous Proceeds shall be applied to the sums
secured by thi ecurity Instrument whether or not1 Ihq sums are then due

If the P ey
Opposing Party

rrower that the
taim for damages,

‘. days after #ﬂale the notice is gir

Borrower fail. £ ler is authorized
to collect and 4 Miscellaneous FPicceeds-either 1o lseStoration or repai t operty or to the
sums secured security Instrument, ‘whe[her or-not thénfdue. "Opposing Par s the third party
that owes Bor “ellanegus Proceeds cr lhe party. aga,nst whom Borros ght of action in
regard to Misc seeds < *

Borrowe Pault 1fany action't {ikkéeedmg whether ci s begun that, in
Lender's judg in TOTTCINITe O the POperty o 12 ent of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
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acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the

co-signer's consent
Subject I er who assumes

Borrower's ¢ t mes L 'n., nd 15 ider, shall obtain
all of Borroy j a emmmgﬁgt Borrg be released from
Borrower's ¢ T m niu o such release in
writing. The m mIAIﬁ!a t as provided in
Section 20) a lEe,s ssors and assigns of L

14. Lo O B ﬁotﬁﬂepmpﬁf&y p&ﬁ. d_in connection with
Borrower's default,for th Property and rights under this
Security Inst cnt mcluma}?}‘ﬁﬁ{ﬁﬁqpﬁéﬁﬁ&é‘gﬁgﬁfp msI;))ectlo.. ldgvaluation fees.
In regard to : other fees, the absence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by.this,Secusity Instrument or by Applicable L.aw.

If the Loan is subject to a law which sets maximum loan) charges, and that law is finally interpreted so
that the interest jor other oan charges collected or to be collected in conneetion with the Loan exceed the

permitted limits, then: (a) such loan charge shall be reduced by 1gufit necessary to reduce the
charge to the permitted limitjhand (b) any sums already collected from Borrower which exceeded permitted
limits will be refunded‘to Berrower. Lender may choose te make this refund by reducing the principal
owed under Note, or by making a direct payment f yrrower, If a refund reduces principal, the

reduction will be treated-as a partial pwpaymenl without” any prepayment charge (whether or not a
prepayment charge is provided for under the ﬁ _ijjorrower s acceptance of any such refund made by
direct payment to"Borrower will constitute @\wa\)ei_ﬂh(aﬁ:y nghl of action Borrower might have arising out

of such overchar ‘\'i{h
15. Not All notices given by E ;;rfower or Lau _f in connection with thi urity Instrument
must be in w Any notice to Borrowerin ceapection h this Security Instriz all be deemed to
have been gi yxrower when mamd by first =t E mall or when actualt d to Borrower's
notice addres other ‘means. Non;:e 10 dny'\ one Bg;rower shall” cops to all Borrowers
unless Applis ressly. requires Oi,ht \ﬂ?ﬁ\ Q\E\hc notice address ‘roperty Address
unless Borro d_a substitute nofeot dﬂ}ess by notice to r shall promptly
notify Lende hg g rting Borrower's
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change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

given effect without the conflicting provision.
As used in this Security Instrument: (a) words of the masculine gender shall mean and include

corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to

take any action.
17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,

"Interest in the Property" means anyleeal-or-beneficial-interest-in-the Property, including, but not limited
to, those bene sferred in a bond for deed coniract for sales contract or
€scrow agreel of ‘ i Bp®p vera ) a purchaser.

If all or 1e’ Property or any Interest in the Property is sold (or if Borrower

is not a natur ‘Eﬂt HI:Q lOIquI:]a' ¥ t Lender's prior
written conse der may Tequire“Tmmed i 1® sums ‘s by this Security
Instrument. 1 v ’Pllﬁgpﬂbé‘ﬂ]lﬂéﬁ% %nﬂsfé Blldﬂérlaf};u%f K s prohibited by

Applicable Law.

PP If Lender exercises thﬁhﬁi&ﬂkﬁeﬂﬂ“ﬁ'@’mﬂﬂﬁnd&iﬁf acceleraiion. The notice shall
provide a perjod |of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument, If Borrower fails to pay
these sums prior to the expiration lof this period, Lender may invoke .any, remedies permitted by this
Security Instryument without further notice or/demand on Borrower.

19. Borrower's Right“to Reinstate After A cceleratic If E neets certain conditions,
Borrower shall have the fight to'have enforcement of] this Security Instrument discontinued at any time
prior to the earliest of:"(a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other‘period/as Applicable Law,might'specify for the termination of Borrower's right
to reinstate; pr (c) entry of afjudgment_enforcing this_Security Instument. Those conditions are that

Borrower: (a)| pays Lender all sums which then waoiild, be due under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures\{u\;\ﬁ(’i@@(‘f@;ny other covenants or agreements; (c) pays all
expenses incurred in enforcing this Securitxi&@lﬁ;nent,"ii@jiyzjing, but not limited to, reasonable attorneys’

fees, property ection and valuation fe¢s: ?‘nd other feestimcurred for the purpose of protecting Lender's
interest in the ty and rights under t}l‘i-s’.(Security Instrammient; and (d) takes sucl t as Lender may
reasonably re assure that Lender's, interést in,r"thti:‘ Property and i r this Security
Instrument, ai 's.obligation to p%a_th'_ggg;sécpééd by this Secyri t, shall continue
unchanged. L re_that Borrowe’l‘?i}&;;{;,ur}\;}i.g}ﬁixﬁstatement ¥ 1 one or more of
the following ! by Tenders (2) rashe (B) money 2 ck, bank check,
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treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits
are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by

reason of, th party (with such
notice given I)Gwmeﬂtlﬂs oh and afforded the
other party st J e period after the giving of such no ective action. If
Applicable L T@F Flp@I(AI}! taken, that time
period will wed (o be reasonable for purposes of this paragraph. T ot acceleration and

opportunity (o cdre JivERLS) BbER ﬁumemas)thﬂ(pmmmyn acceleration given to
Borrower purstanido Sectiphy k8 ghallhe Gﬁiﬂn‘ft&‘ﬂe‘h“dﬂféﬂd opportunity (o take corrective

action provisions of this Section 20.
21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances" are those

substances defined as toxic,or hazardous substances, pollut: or wastes by Environmental Law and the
following supstances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile ents, materials containing asbestos or formaldel and radioactive materials;

(b) "Environmental Law" means federal laws and laws of the jurisdiction wihere the Property is located that
relate to health, safety ‘or environmental protection; (¢} "Environmental Cleanup” includes any response

action, remedial action 1oval action, as definec Environmental Law; and (d) an "Environmental
Condition” means a condifion that can'cause, contributé to, or otherwise trigger an Environmental
Cleanup. \x%\%;": R
Borrower shall not cause or permit thﬁ‘*\xﬁ‘éme‘ & e‘w’dlsposal storage, or release/0f any Hazardous
Substances, or thireaten to release any Hazajous Substanétsicon or in the Proper' Jorrower shall not do,
nor allow an’ Is do, anything aﬁ*eh ing \the Prope Cf;13/[(21 that is in vielatior y Environmental
Law, (b) whi NG nv1ronmentaFCdnmt10n, ar-(c) which, due to the pre e, or release of a
Hazardous St ates a condition? aghat adverselyd af@ects the value of 7. The preceding
two sentence ly (0% the preséang, s e’gx\oiorage on F all quantities of
Hazardous S: gencrally recogi el Ts be approp itial uses and to
maintenance perty ( ding, ier products).
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Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the nonexistence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or hefore the date snecified in the notice, Lender at its
option may > oy -ity Instrument

without furtl ) ]f’ mi;ﬁ i st's t eeding. Lender
shall be entit dl Apenses(zcurre in pgslll!r!gzl the remedies this Section 22,
e 0 NO OTERECEAT,

23. Rele )Ih tPum shall release this
Security Instr ’]!'al(lf_i ﬂf]ﬁf t}{ te Ega[intg 1ent, but only if
the fee is pa ir party 0'(‘{ Eﬂ;gn ere a&nrdﬁ argin oiﬁf is permitted under

I Servic
Applicable La éounty Recorder!
24. Waiver of Valuatlon and Appraisement. Borrower waives all right of valuation and
appraisement,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

QW/V/Z//

Borrower
. {Seal)
TTTNEY H KATé Borrower
(Seal) (Seal)
-Borrower -Borrower
) (Seal) N (Seal)
Bborrower -Borrower
Document is
NOT OFFICIAL'
— (Seal)
" This Documemaas the property of Borrower
the Lake County Recorder!
Acknowledgment
State of INDTANA .
County of _ (e 775:,_
This instrument was acknowledged before me on thi ay of OCTOBER , 2015 by
TIMOTHY J KATS AND BRITINEY H KATS
My commission expires:
lem
{% ,
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This instrument was prepared by:
DENNIS P. SCHWARTZ
SCHWARTZ & ASSOCIATES
1446 HERTTAGE DRIVE
MCKINNEY, TEXAS 75069
972-562~-1966

Mail Tax Statements To:
FATRWAY INDEPENDENT MORTGAGE CORPORATICN
6652 PINECREST DRIVE, SUITE 200, PLANO, TX 75024

1, affirm, under the penalties for perjury, that I have taken reasonable care to redact each Social Security
number in this document, unless required by law.

IOAN CRIG CORPORATION
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