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(C) "Lender" is U.S. Bank N.A.
Lender is 2 National Association
organized and existing under the laws of The United States Of America
Lender's address is 4801 Frederica Street, Owensboro, KY 42301
Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated 10/02/2015
The Note states that Borrower owes Lender One Hundred Four Thousand Seven
Hundred Eighteen and 00/100ths

Dollars (U.S. $ 104,718.00 ) plus interest. Borrower has promised to
pay this debt in regular Periodic Payments and to pay the debt in full not later than
Octobe
L]

(E) "Proper ool MDQARTR LI GRS 1 £ Rights in the

Property
!

(F) "Loan" he JNQe;[‘y QE,EIIQI,A’LP&) 1 and late charges
due under the m%abm&mamg HEPEOPER or

{G) "Riders” mecans all (ﬁft m Ezir: @]% &S de by Borrower. The following
Riders are to'be execute TTOWET cEec applica ]ﬂ(

[] Adjustable Rate Rider [_| Condomininm Rider [_| Second Home Rider
Balloon Rider | WPlanned Unit Developmeat Rider L 1-4 Family Ride
[ VA Ride [] Biweekly Payment Rider ] ther(s) [specift

(H) "Applicable Law ™ means all controlling applicable federal, 'state and local statutes, regulations,
ordinances and administratiye rules and orders (th: he effect of law) as well as all applicable
final, non-appealable judicial opinions.

{I) "Community Association Dues, Fe 2S, Assessments™ means all dues, fees, assessments
and other charges that are imposed ond2gtt i e operty by a condominium dssociation,
homeowr 1gsociation or similar orga i

(J) "Electro is Transfer" mea = i<ls, other than a trat riginated by
check, di Tag i : le inal, telephonic
instrume ) th 1 institution to
debit or « fers, automated
teller ma AL 3 T , & ted
clearinghouse transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds
paid by any third party (other than insurance proceeds paid under the coverages described in Section 5)
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(M)

(N)

(0)

(P)

for: (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part
of the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions
as to, the value and/or condition of the Property.

"M ortgage Insurance” means insurance protecting Lender against the nonpayment of, or default
on, the Loan.

"Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

"RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time
to time, or any additional or successor legislation or regulation that governs the same subject matter.
As used in this Security Instrument, "RESPA" refers to all requirements and restrictions that are
imposed alify as a

"federall « Pyychithent is
"Succe: rest of Borrower” m an at has t operty, whether

T’f’""‘“” f’” Tlfig“l!ﬁ%mngnt is the property of
This Security [nstrument secggﬁ(u oﬁﬂﬁg (2 wwnté)&ﬁijd&?nd all renewals, extensions and

modifications of the Note; a;

e performance of Borrower’s covenants and agreemcnts under this

Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and

convey to Lender and Le succe igns, 1 lowing de operty located in the
County pe of Recording Jurisdiction]
of Lake [Name of Recording Jurisdiction] :
Lots Two hundred & ty (270) and Two Hundred Se v One (271), Robert

Bartlett's
Marquette Park Estates First Addition, ‘in the/ City of Gary, as shown in
plat book 27, pag , in Lake County, ana.

S

/NDIANR,

Parcel ID Number: 45-05-32-401-020.000-004 which currently has the address of

7539 FOREST AVE [Street]

Gary [City], Indiana 46403 [Zip Code]

("Property Address"):
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.
UNIFORM (

1. Paymel { Bemeﬂtairﬁn ha e Charges.

Borrows e the principal of and interest on, theu B ‘he Note and
any preg N@% h(ﬁ funds for

Escrow pursuant to Section 3. Payments due under the Note and S istrument shall

be made in 1S, Tl Dlommmfm;tcmcthe rﬁpmett_yr ef v Lender as payment
under the Notgor this !nggrpguﬁfge# ;i Lender may require that any
or all subseguent paymen due under the Note an ung ument be made in one or more

of the following forms, as selected by Lender: (a) cash; (b) money order (c) certified check, bank

check, treasurer's cl or cast srovid such che M upon an institution
whose deposits are ifisured'by a federal agency, instrumentality, or entity;hor (d) Electronic Funds
Transfer

Payments are deemedscceived by Lender when received at the locationydesignated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in
Section Lender may return any payment or partial'payment if the payment or partial payments are
insufficient to bring,the J<6an current. Ilender may accept any payment or partial payment insufficient
to bring the/Loan current, without waiver 'hts hereunder or prejudice to its rights to refuse
such payment or partial payments in thg 'SG der is not obligated to apply such payments at
the time such payments are accepted. § 2 Per1 0!‘ ayment is applied as of its scheduled due date,
p|

then Ler reed not pay interest onShugpplied fundsiilieader may hold such una d funds until
Borrowe payment to bring thailoan enrrent. IfiB6rrower does not do 1 a Teasonable
period o der shall either applyssuch tunds o them to Borr t applied
earlier, s L. be applied to the adig@principal balance immediately
prior to >{fset'or claim t ire against
Lender s o ki i ler th urity Instrument

or performmng the covenants and agreements secured by this Security instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a)
interest due under the Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such
payments shall be applied to each Periodic Payment in the order in which it became due.
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Any remaining amounts shall be applied first to late charges, second to any other amounts due under
this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any
payment received from Borrower to the repayment of the Periodic Payments if, and to the extent that,
each payment can be paid in full. To the extent that any excess exists after the payment is applied to
the full payment of one or more Periodic Payments, such excess may be applied to any late charges
due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in
the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under

the Note shall not extend or postpone the-due-date;or change the amount, of the Periodic Payments.
Funds { m Qi& 1ts are due
under th )€ ,tenﬁ mﬁmF 1ent of amounts
due for: d mt ecurity
Instrume T mmm! d rents on the
Property s for any and alkinspgance required b endc tion 5; and (d)
Mortgg mm“ %&aﬁgmm BEQPS lew of the
payment < Lortgage Ilghenlg wbﬂdgm’lsmns of S "~:1 10. These
items are called "Escrow Items." At origination or at any time during the term of the Loan, Lender
may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by
Borrower, and such dues, fees and assessmer its shall be an Escrow [tem. ‘ower shall promptly
furnish to Lender all notices of amounts to be paid/underithis Section. Borrower shall pay Lender the
Funds for Escrow, Iterns unless Lender waives Borrower's obligation to pay the Funds| for any or all
Escrow Items. Lender,may waive Borrower's obligation to pay to Leunder Funds for any or all Escrow
Ttems at [any| time. Any such waiver may only be in writing. In the cvent of such waiver, Borrower
shall pay directly, whenand where payable, the.amounts due for any Escrow Items for which
payment of Fundsihas been waived by Lender andy, if I ender requires, shall furnish to| Lender receipts
evidencing such payment within such time peried as Lender may require. Borrower' s obligation to
make such payments and to provide rec all purposes be deemed to be a covenant and
agreement contained in this Security Tgs phrase "covenant and agreenfent” is used in
Section ¢ Borrower is obligated t p@irectly, pursuant to a we . and Borrower
fails to p wount due for an Esg pay exercise its ri section 9 and
pay such d Borrower shall ¢ ader Section 9 to e der any such
amount. evoke the waiver ashts [ wscrow Items at 4 notice given in
accordan 15 and, upon su '%’M‘h‘ Borrower shal Il Funds, and
in such a 2 er il tion 3

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender
can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with

Applicable Law.
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The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
€scrow, A \, and
Borrowe d %ﬁﬁjg sl ance with
RESPA, ¢ thap ay : 1872 deficie: eld in escrow,
as define Nﬁ lm i b' orrower shall
pay to L eamoult to i) em dance sPA, but in no
more than |2 moply ¥ ument is the property of

Upon payyrient n full ofsall sums sec by this_Secusity Instrumgent, sl ender shall promptly refund
gxfgﬁ:ﬁ&uﬂtsy REESTaee"

to Borrowerany Funds

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain _prierity gyer this Seeurity Instrument, leasehold
payments or ground (rents'on the Property, if any, and Community A ssociation Dues, Fees, and
Assessments, if any. To'the extent that these items are Escrow Items, Borrowgr shall pay them in the
manner provided in Sec 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless

Borrower: (a) agre iting to the payment of gation secured by the lien in|a manner
acceptable to Lender, but only so long as Borrower is performing such agreement; contests the
lien in good faith by, or defends against e épt,of the lien in, legal proceedings which in
Lender' s'opinion operate to prevent thgs t-the lien while those proceedings are pending,
but only until such proceedings are cor ; scéures from the holder of the lien an agreement
satisfactc Lender subordinating e Instrument. If Lend srmines that
any part dperty is subject to ichca Instrument,
Lender n . ien, - of which that
notice is o rth above in
this Sect;

Lender may require Bortower to pay a one-time charge for a real esiaie tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires
insurance. This insurance shall be maintained in the amounts (including deductible levels) and for the
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periods that Lender requires. What Lender requires pursuant to the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be
exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either:
(a) a one-time charge for flood zone determination, certification and tracking services; or (b) a
one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particule ut might or

might nc of rl ity i is Property,
against ¢ d’or li ‘jm ¥ r lessery was previously
in effect a t i C@ CONEIacc (¢ night

significa o€ Nmm BEIm‘AJZI!ta i unts disbursed
by Lend: Sectign 5 shall become additignal debt of Borrgwer segirec 1is Security
tostrumen, s AR MO TN 19 AN PERRSERY i :.r5crment and sbal
be payabic, with such itfrestl wpdu @oficofien tynddexByrrobertquesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove solicie le a stz 1 mortgag and shall name Lender as
mortgagee and/or as@niadditionallloss payee. Lender'shall have the rightite hold the policies and
renewal certificates. Tf Lender requires, [Borrower shall promptly give to Lender all receipts of paid
premiums and renew tices. If Borrower obtains any form of in overage, not otherwise
required by Lender, foridamage to, or destruction of; the Property, such policy shall include a
standard| mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event|of loss;, Borrewer shall give prompt netice tosthe insurance carrier and Lender. Lender
may make proof of loss if not made prompt] Borrower. Unless Lender and Borrower otherwise
agree in (writing, any insurance proceed pot the underlying insurance was required by

Lender, shall be'applied to restorations it of the Property, if the restoration or repair is
economi feasible and Lender's sgi ¢ned. During such repair ar storation
period, I hall have the right to-ho!d such insuranéeproceeds until Tende 1d an

opportun ~ct such Property % swork kas been completed s satisfaction,
provided rection shall be identdken pedmptly. Lender may eeds for the
repairs a g single payment e % ork is
complete nent 1 ie 1 i t to be paid on

such insurance Proceias, LOnalt shdil ot 0C TequIrcd 10 pay DOIMMTOWET dily iicrest o1 eamings on
such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid
out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair
is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.
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If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any
insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residenc of W nue to occupy

th $pri i ORgegycar 2 , unl
L:nzer:(ru: es in Wil 1ng§vl§:ﬂgllsglr¢sm(;%§um\ n cgfil:l(iZssun =
et NP OTEFTCTATY

7. Preserv # aintenance and Protection of the Property; Inspections swer shall not

destroy, damz Thxpsuﬂaewntﬂ&th@@rap@ftyte@ commit waste on the
Property. Whether or nglﬂg I wﬂ&e Epwer shall maintain the Property
in order to prevent the roperrtl); m§ dgt%lgoratm or ecrgazsyig;&:n value due to its condition. Unless

it is determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower
shall promptly repai Proper dtoa ther dete or damage. If insurance
or condemnation proCeedsare paid in connection with damage to, or the taking of, the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes: Lender may disburse proceeds for the nd restoration in a single
payment or in a series of iprogress payments as the work is completed. If the insurance or
condemmnation proceeds are not sufficient to repair or restore/the Property, Borrower is not relieved of

Borrower' s obligati the completion of such 1 Lfestoration.
Lender ar it§ agent may make reasonable enfriesiiipon and inspections of the Property. If it has
reasonable cause, Lender may inspect g‘\@i e improvements on the Property. Lender shall
give Borrower notice at the time of orpni atiatterior inspection specifying such reasonable
cause. ! 3

8. Borrow¢ i-Application. Bo fault if, during the 1 ication process,
Borrowe: ons or entities actingsd irgction of Borrower or er's knowledge
or conset Iy false; cf’v.,.;,l@ ] Wrate information » Lender (or
failed to it material information) i 1on wi rial
represent I tations ce g yecupancy of

the Property as Borrower's pr1nc1pal res1dence

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument.
If (a) Borrower fails to perform the covenants and agreements contained in this Security Instrument,
(b) there is a legal proceeding that might significantly affect Lender's interest in the Property and/or
rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation
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or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and
pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights
under this Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a)
paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing in
court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/or rights
under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing
the Property includes, but is not limited to, entering the Property to make repairs, change locks,
replace or board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous conditions, and have utilities turned on or off. Although Lender may take
action under this Section 9, Lender does not have to do so and is not under any duty or obligation to
dO SO. It ie noree A4bat T arndor inecnreno liabkilitr far mnat tal-ine any or A1l natinma are ‘L')I'iZed under

this Sect

®
Any am o 1 R AEHINERNLES . - .« ¢ Borrower
secured | ity interestat tl from the date
of disbu S NOE OERICEALL. Sorrower

requestir 7 . .
. This Document is th

If this Security Instrument is on a easehoﬁFBorrowe(r: SPB,H(C)£16|y ch gfth\ ovisions of the
lease. If Borrower acql.tkﬁeliﬂkﬁ t‘;ﬂﬂ;ﬂﬁy tRﬂ&ﬂlﬂéﬁﬁ Yhe fee title shail not merge

unless Lender agrees to the merger in writing.

10. Mortgage Insurar f Lend: lortga rance as n of making the Loan,
Borrower shall pay the premiums required to maintdin the Mortgage Insurance in effect. If, for any
reason, the Mortgage Insurance coverage required by Lender|ceases to be available from the mortgage
insurer that previousls vided such insurance and Borrower was to' make separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at

a cost substantially ivalent to the cost to Borro 16 Mortgage Insurance previously in effect,
from an alternate mortgage insurer selected by LenderIf substantially equivalent Mortgage Insurance
coverage is not available, Borrower shall contin¥&io, pay to Lender the amount of the separately
designated Fhs nieeoverage ceased to be in effec’ Lender will
accept, use ao asan id4bie loss reserve in lieu of Mortgage Insurance.
Such los: 5, notwithstandisig the fact that the T.oar imately paid in
full, and : 1o jy/ interest or earning 1 loss reserve.
Lender ¢ N iiMortgage Insurance 1 the amount
and for tl ain becomes
available : ! premiums for
Mortgags Y y the Loan and

Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in
accordance with any written agreement between Borrower and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provided in the Note.
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any afﬁhate of any of the foregomg, may receive (directly or indirectly) amounts
that deri Aortgage

Insuranc or modifying the mo: ng losses. If
such agr n lﬁﬁﬂﬂfiﬁ 1 exchange for
a share ¢ Lt is,0 einsurance."
Fucer NOTGEFICTAT

() Any suor oy ygliaghaisst e t,pmgs > pay for
h a reemem 5

Mortg msurance, or an other terms o the oan ill not increase the
amg Borrowethﬂ -w1]l not ent Borrower to
any refund.

(B) Any such agr ts wil he rig Tower h "= with respect to the

Mortgage Insuranceunder the HomeownersProtection Act of 1998 or any other law. These
rights may include the right to receive certain disclosures, to'reguest and obtain
cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
uncarned at the time of such cancellation or termination.

11. Assignment of Miscelianeous Proceeds; Forfeitiure. All Miscelianeous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property 18 damaged, such Miscg 2 ceds shall be applied to restoration or repair of
the Prope if the restoration or repai*15/economicailzfeasible and Lender's sccr is not
lessened. g such repair and res ion pe "7 , Leader shall have the righe | such
Miscellar >eeds until Lender Zo et to inspect s F ) ensure the
work has sted to Lender's Satistagtion, pedviced that such insp e undertaken
promptly ay for the repairSay ation in a single di 1 a series of
progress sck is eompleted- i r Applicable
Law requ paid.on such Miscellaneous Proceeds; Lender shall not be required to pay

Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not
economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in

Section 2.
2300381023 D_V8IN
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be
paid to Borrower.

In the ev l.ruuluu, or loss in value ©f [ he fair market
value of n ié DT 1e is less than
the amon oss in value,
unless B &T @ﬁﬁiﬁfm 1all be applied
to the su ured by this Security Instrument whether or not the sums aic (he;

If the Propes o’e!;haonlgt?%orrow%rngr} eren 1C %?frg‘{to%n > that the
Opposing Party (as defthﬂnihﬂkﬁ Qﬂlll)tye eh@wird to settle 2 claim for

damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellancous Proceeds either o restoration or repair of
the Property or to thesums secured:by this,Security lastrument, whethesor not then due. "Opposing
Party" means the third party that owes Borrower Miscellancous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds

Borrower shall be in default if any action or procesding, whether civil or criminal, is begun that, in
Lender's judgment, ‘could result in forfeiture of the Property/or other material impzairment of Lender's

interest in the Prop rights under this Security ument. Borrower can cure such a default
and, if ac eratlon has occurred re1nstate as prov1ded in Sectlon 19, by causing the action or
proceedi: ; e ire of the
Property o1 mnder this
Security ble to the
impairme o Lender.
All Misc shall be
applied i

12. Borrow:« ] > time for
payment tortization of the sums secured byA y nt granted by

Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the liability
of Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence
proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance
by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
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payments from third persons, entities or Successors in Interest of Borrower or in amounts less than
the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is
co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the prov1s1ons of Sectlon 18, any Successor in Interest of Borrower who assumes

Borrower's obli ty Instrn 1 by Lender, shall
obtain al DCIICLILS UNUCT U1iS OCCUiLY 5t shall not be
released wmmtlnl& N| ;s Lender agrees
to suchr t l’he covenants and agreements of this Security hall bind
(occpt N@md@er-‘t% ook Ao did

14. Cc i
) ELi.o?rr:)wel ( mi‘m h%g‘(ﬁrﬁectlrmé ﬁgﬁ? f%& (bropr a )Irli:hlttsh under

this Security Ifistrument;kirg etraraeythiess! property inspection and
valuation fces. In regard to any other fees, the absence of express authority in this Security

Instrument to charge a specific fee to Borrower shall not be constmied as a prohibition lon the charging
of such fec. Lender may not charge fees thatare expressly prohibited by, this Security Instrument or
by Applicable La

If the Loan is subject law which sets maximum loan charges, aw is finally interpreted so
that the interest or otherlioan charges collected or to be collected in connection with the Loan exceed
the permitted limits} then: (a) any such loan chargeshall be reduced by the amount necessary to

reduce the charge t rmitted limit; and (b) at already collected from Borrower which
exceeded permitted limits will be refunded to Borrower Lender may choose to make this refund by
reducing the principal owed under the Ng ing a direct payment to Borrower. If a refund
reduces pr »al, the reduction will bestts as.apordal prepayment without any prepayment
charge (\ cha g ,' S " r under the Note). Borrdwer's acceptance
of any su i ayaaent te-Borro 11 constitute a waiver r right of action
Borrowe isi ‘

15. Notices. strument must
be in wri its 1 be deemed to
have bee : 1 by first cl K d to

Borrower' s notice address 1f sent by other means. Notice to any one Borrower shaii constitute notice
to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a
procedure for reporting Borrower's change of address, then Borrower shall only report a change of
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16.

17.
18.

19.

address through that specified procedure. There may be only one designated notice address under this
Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by
mailing it by first class mail to Lender's address stated herein unless Lender has designated another
address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights
and obligations contained in this Security Instrument are subject to any requirements and limitations
of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by
contract or. it mlght be s11ent but such silence shall not be construed asa prohibition against
agreement event thatany provisionmor clause.of this Security Instrument or the

Note cor v,.such contlict shall not aff his Security

Instrume m@ntml 81 51

As used pifylny ez sha include
cortespo mm* OEETCEATSL - . o sl mesn
and inclt e versa; and (c) the word "may" gives sole discjeti hout any
obligation to1 ﬁocument 1s the property of

Borrower's Copy. Bt dsialise ﬁm»nEpreﬁmderd of this Security Instrument.

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Pror " mean: benefi interest in rty, including, but not
limited to, those beneficialanterests transferred in adbond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future
date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Barrower is sold or transferred) without Lender's
prior written conser \der may require immedia yuaent in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if such excreise is
prohibited by Applicable Law.

If Lender excrcises this option, LenderySitailig Wrawer notice of acceleration. Fhe notice shall
provide : ind of not less than 30 d3 he Q notice is given in acco e with Section
15 withir Borrower must pay allgs SECU yathis Security Instrume orrower fails to
pay these 1o the expiratiorrof this-period, ender may invoke an permitted by
this Secu nt without furthéwnetice-os demand on Borrov

Borrowe in Aceetaration. If Borrower ditions,
Borrower Bt Y wed at any

time prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this
Security Instrument; (b) such other period as Applicable Law might specify for the termination of
Borrower's right to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
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20.

21.

including, but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and
other fees incurred for the purpose of protecting Lender' s interest in the Property and rights under
this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that
Lender's interest in the Property and rights under this Security Instrument, and Borrower's obligation
to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may require
that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under Section 18.

Sale of Note; CI f Loan Servicer; Notice of "‘"”\ The N rtial interest in
the Note L_y LOISURMTICTIY Call Ue auu.u 1t prior notice
o Borro ,me & -t .r") that collects
Periodic 1¢’ under the Note and this Securlty Instrument.and p - mortgage loan
servicing NQT S@’l A!ﬁ here also might
be one o changes of the Loan Serv1cer unrelated fo a sa e Note. If ; a change of
the Loan Seryi iﬂqxrs“})wtﬂn@ntrit@thec i’?rw ¢ the name and
address of the new Loan Servigcer, the ess to Whlm ayme oulld be made and any other
information RESPA r L&fﬁ&ﬁh&mﬂ % Bfservicing. I the Note is sold

and thereafier the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servieing obligations to Borrower will remain with the T.oan Servicer or be transferred
to a successor Loan Servicer andyarenof:assumed by.the Note purchaseruiless otherwise provided by
the Note purchase

Neither Borrower nor der may commence, join, or be joined to any judicial action|(as either an
individual litigant or theimember of & class) that arises from the other party's actions pursuant to this
Security [nstrument'or that alleges that the other party has breached any provision of, or any duty

owed by reason of, thi curity Instrument, until such Borrower or Llender has notified the other
party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto aiteaspiiable period after the giving of such notice to take

corrective.action. If Applicable Law provacles-ativ iod which must elapse beforecertain action
can be taken, thatitime period will be é? sasonable for purposes of thisparagraph. The
notice of [sration and opportunityftofcure=given|to Borrower pursuant to Seet 2 and the notice
of accele ven to Borrower putstant to-Scction 18'shall be deemed to s: notice and

opportun *orrective action 15ions of this Section 20.

Hazardo 5. As used in this Se 25>(a) "Hazardous S those
substance Or 7ardong cnthetancees nollatanta iental Law and
the follov K or um products, toxic

pesticides and herbicides, volatile solvents materials contalmng asbestos or formaldehyde, and
radioactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where
the Property is located that relate to health, safety or environmental protection; (c) "Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause,
contribute to, or otherwise trigger an Environmental Cleanup.

2300381023 D V6IN
INDIANA-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/01
VMP ® VMP6(IN} (1302)
Wolters Kluw er Financial Services Page 14 of 17

D¢ i



Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall
not do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or (¢) which, due to the
presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the value
of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and
any Hazardous Substance or ann‘()nmenta] Law of which Borrower has actual knowledge, (b) any
Envirom Tng e, release or

threat of Ev EW TSL ence, use or
release © ; Substance which adversely affects the value of the Borrower
SeGRAR s, (9 4 % ) 1 2w L 63 i
removal mﬁ m& essary,

Borrower shajl mgtﬂdﬂ:iﬁﬁ%mﬂfg ¢ nmentzl Law.
Nothing herein shall create any obligation on Lender onl'ﬂ-f ﬁ‘l;é ntg?f Cleanup.
e County Recorder!

the
NON-UNIFORM COVENANTS. Borrower and Lendet’ further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following

23.

Borrower's breach ofiany covenant orgagreement.imihis Security instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall
specify: (a) the default; (b) the action required to cure the defa (c) a date, not less than 30
days from the date thenotice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Securify Instrument, foreclosure by judicial proceeding
and sale of the Propeity. The notice shall further inform Borrower of the right to reinstate after

acceleration and the right to assert in the josure proceeding the nonexistence of a default or

any othex defense of Borrower to acc 1'-@ pi-and fereclosure. If the default is net cured on or
before the date specified in the notics é,' ‘ender atlitswiption may require immediate payment in
full of al s secured by this Secyrity Insirument @ without further demand nay foreclose
this Secu tcument by judiciabprg ceédlhg_Le v shall be entitled ¢ all expenses

incurred g the remedies pr ion 22, includin imited to,
reasonal fees and costs 6f

Release. p release this
Security Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but

only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement,

2300381023 D_V6IN
INDIANA-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/01
vMp _— VMP6(IN) (1302)
Wolters Kluw er Financial Services Page 15 of 17

(D i



BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Borrower

ITA HUGHES Date

Lond

DAVID G HUGHE

DAVID G HUGHES signs solely for purpose of waiving marital rights and/or
homestead rights without personal obligation for repayment of sums
secured by this Security Instrument.
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Acknowledgment

State of Indianc

County of LaKe d

This instrument was acknowledged before me on Oc (’d:e\' -Z", 3015 by
JUANITA HUGHES and DAVID G HUGHES .

Notary Public
Notary County:
My commission ¢
This instrument
4801 Frederi
Owensboro, K

Mail Tax Stateme
P.O. Box 200
Owensboro, "KY

I, affirm, under the pe
number in this document, v

Social Security

Loan origination organization
NMLSID 402761

Loan originater Kristopher Michae ogden
NMISID 488862
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