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DEFINITIONS

Words used in multiple sections of this.document are defined below and dther words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regardiﬂe usge of words used fl this document are also provided in Section 16.
ument 1s

(A) "Security Instrument” e E‘? 2, 2015 , together
with all Riders to this documdent, N‘b?fi“b‘ﬁfﬁf& f A(f‘
(B) "Borrower"is JOHNG MORTON AND KATHY MORTON HUSBAND. AND WIFE

is Document is the property of

the Lake County Recorder!

Borrower is the mortgagor under this Security Instrument.

(C) "MERS"is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation|that is acting solely
as a nominee for| Lender and Lender's successors and assigns. \VIERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and MERS has a mailing address of P.O.
Box 2026, Flint, M] 48501-2626 and a street address of 1901 E. Voorhees Street, SuiteC, Danville, IL 61834. The

MERS telephone number is (888) 679-MERS.
D) "Lender"is 1ST SIGNATURE LENDING, “LLC

Lender is a INDIANA LIMITED LIABILITY COMPANY organized
and existing under the laws of INDIANA L

Lender's address i 54 NORTH 9TH S
46060

234, NOBLESVILLE, INDIANA.
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(E) "Note" means the promissory note signed by Borrower and dated OCTOBER 2, 2015

The Note states that Borrower owes Lender ONE HUNDRED NINETY-EIGHT THOUSAND AND
00/100 Dollars (U.S. $ 198, 000.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
NOVEMBER 1, 2045

(F) '"Property' means the property that is described below under the heading "Transfer of Rights in the Property.”
(G) 'Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider [] Planned Unit Development Rider
[] Balloon Rider [] Biweekly Payment Rider

[] 14 Family Rider [] Second Home Rider

[] Condominium Rider [] Other(s) [specify]

(I) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial

opinions.

() "Communit /] , S s and other charges
that are imposed E cmeﬂtasls Y, sociation or similar
organization. 0

(K) "Electronic m m aE:I:QI‘ gn! trfnsact ted by check, draft,
or similar paper i 1ated t. ﬂ:le} N nent, computer, or

magnetic tape so ngunmetiftﬁfgntﬂéa Qe et ccount. Such term

includes, but is not H ..d to, point- of sale transfers, automated in€ transact ansfers initiated by
telephone, wire tr vrs and ath gﬁ(ﬂ*l ecor (f

(L) "Escrow Items! means those 1tems that are described in Section 3.

(M) "Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceedspaid under the coverages describedan-Scction 5) for: (i) damage to, or
destruction of, the Property; (i1) condemnation or other taking of all o any part of the Property;| (iil) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the - of condition of the Property.

(N) "Mortgage Insurance' means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(O) '"Periodic Payment' means the regularly scheduled amount duc for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3/of this Security Instrument

(P) "RESPA" means the Real Jistate Settlement Procedures Act(12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as theyumight be amended from time to time, or any additional or
successor legislation or regulation that governs<iha\sa ’s biect matter. As used in this Security Instrument,
"RESPA" refers to all requirements and restrictigns-that are inij éw in regard to a "federally r¢lated mortgage loan"
even if the Loan ¢ at qualify as a "federa r§ an" under RESP 2

(Q) "Successor i st of Borrower' mez s taken title to the Pr1 whether or not that
party has assumec "s obligations undet

any pa__rtitha'
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the

[Type of Recording Jurisdiction]
SEE LEGAL DESCRIPTION ATTACHED HERETC AND MADE A PART HEREOF AS EXHIBIT

which currently has the address of

TOGETHE!
appurtenances, ar
covered by this S¢
Borrower underst:
Instrument, but, 1
and assigns) has th
and sell the Prope;
this Security Instr

BORROWE
to mortgage, grar
record. Borrower
to any encumbran

THIS SECU
limited variations

UNIFORM

1. Paymen(

pay when due the
charges due under
under the Note a
instrument receive
Lender may requi
one or more of the
treasurer's check ¢

[

COUNTY of LAKE

12815 HOBART ST

[Street]

CEDAR T.AKE ,Indiana

. .Adecumentis,
N@T QEFICIARL. .
sary to co ?@ ﬁﬁgg custo %HQWMrQem n

ght: to exe alkieo unl&y&Bﬂ@ﬂﬁ @it hot limited
and to take any actlon required of Lender including, but not limited to, r
ent.

TOVENANLS that Berrewcrgisglawfully seiscd of the estatesierchby cony
nd convey the Property and that the Property is unencumbered, cxcep
rrants 1l defend generally the title to the Property agai claim:
of record.

'Y INSTRUMENT combines uniform covenants for national use and non-u
jurisdictionto constitute a uniform security instpiment covering real pre

mcipal of, and interest on,

ay fund&Tof
1 be ﬂlade in
e NC (hissEecurity Instrument

by a federal agency, instrumentality, or entlty or (d) Electronic Funds Iranster.

[Name of Recording Jurisdiction]

WAY

46303-7121 ("Property Address"):

ind all easements,
itions shall also be
t as the "Property.”
wer in this Security
_ender's successors

he right to foreclose

asing and canceling

>d and has the right
)r encumbrances of
1d demands, subject

orm covenants with

rty.

ges. Borrower shall
>nt charges and late
1 3. Payments due
iny check or other
I to Lender unpaid,
trument be made in
check, bank check,
leposits are insured
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Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any o I nt charges and then

as described in th l ' m& F
Any applica a Jsurancgrg‘elé}s, or 151(;21 ane%t% Procecd due under the Note

shall not extend o #h Nﬂ Thﬁ Elme er] dl‘ v
3. Funds oW ltemns. rower | E Peri I s are due under the

Note, until the N paijp ,Wﬂﬁiéﬂis'i&t(a%(g;ﬂf{ﬁg@rm ob@f n ¢ for: (a) taxes and

assessments and othef itemis which can attain priority over urity ‘Ins nt as alien or encumbrance on the
Property; (b) leaschold paymen‘éhﬂg]aﬂkﬁng@uﬂtﬁpl}@(iﬂﬁ € premiums for any and all insurance

required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower

to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called "Eserowdtems." Aternigination-or at any-tmie daring the termeef the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Eserow Item. Borrower shall promptly furnish to Lend otices of amounts to be paid

under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all iscrow ltems at any time. Any such waiver may only be in writing. In the event of such waiver,
Borrower shall pay directly, whendnd where payable, the amounis due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender reg\i;ggs,l,; shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. B@%;a))ﬁﬁio}ﬁge,nm to make such payments and to provide receipts

shall for all purposes-be deemed to be a covenagiiéf agreeme‘n‘{ié/@mtained in this Security [nstrument, as the phrase
"covenant and ag1 nt" is used in Section $J~if Borrower s | i;‘l%gated to pay Escrow [i irectly, pursuant to
a waiver, and Bor ils to pay the amoun@dﬁ’g foran Escrolism, Lender may exef ights under Section
9 and pay such an Sarrower shall thevibe obligated urid;-if Section 9 to reps r any such amount.
Lender may revok o any or all Esxér;oy&‘*&emﬁﬁ any’time by anotice ‘dance with Section
15 and, upon suct rqwer shall pay/f(';"‘ ?ﬁé}{aﬁfﬁ“ﬁ Funds, and in it are then required

under this Section
Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
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Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments if any. To the extent that these items
are Escrow Items

Borrower sh ﬂﬁmﬁ S it unless Borrower:
(a) agrees in writi ient of the obligation secure 11en 1N a manx to Lender, but only
so long as Borro QT mm I rIe" d or defends against
enforcement of the hi g i t® preven brcement of the lien
while those proce m§1 é]ﬁ*%ﬂg*ft ip#y e (© res from the holder
of the lien an agre¢ment satisfactory to Lender su natléjﬁ ﬁg(i? ecuri ument. If Lender

determines that any part of the Ptzh Odlﬁtyl @ﬂﬂfzﬁlﬂl‘l&rlty over this Security Instrument,
Lender may give Borrower a notice 1dent1fy1ng the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may |require Borrower t0 pay.a-oiic-tinie.charge foia real estate taxvesification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insuran Rorrower shzall keep thc improvements n¢ isting/or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extendedicoverage,” and any other hazards
including, but not linited to. earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (inchiding deductible/ levels) and for periods that Lender requires. What Lender

requires pursuant fo the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to gx\\g_er _Lsirlght to disapprove Borrower's choice, which right shall

not be exercised unreasonably. Lender may requlr:/)jnwa( pay, in connection with this Loan, either: (a) a one-
time charge for flood.zone determination, certlfq,é} 5n and tradﬁ“ services; or (b) a one-timecharge for flood zone
determination and fication services and suhgsqpeﬂt charges €g€lirtime remappings or sini 1anges occur which
reasonably might ch determination or :eer”xlﬁuvatlon Borrower shall also be rest for the payment of
any fees imposed eral Emergency Management Agency Sn connection with » of any flood zone
determination rest ebjection by Bofffoweft,~ o

If Borrower aqy of the coverdgzé‘wl& s&ﬁbed above, Lend rance coverage, at
Lender's option a 1§ > lar type or amount

of coverage. Therefore, such coverage shail cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or hability and might provide greater
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or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.

If the restoration ¢
shall be applied to
to Borrower. Suc
If Borrower
related matters. 1
offered to settle
notice is given. [

assigns to Lender/({

under the Note or
of unearned prem

NQTK)‘F EKEL&IS‘M o

Borrower' t

event, or Ren €r acqulres th Sregégr: u%']gj Eectlo 2260r(, A
fsutaneanirocdoieio aahoan!

not to exc

3 Security Instrument, and (b) any other of Borrower's rights (other than
18 paid by Borrower) under all insurance policies covering the Property,

insurance proceeds
excess, if any, paid

nsurance claim and
isurance carrier has
vill begin when the
2, Borrower hereby
the amounts unpaid
right to any refund
sofar as such rights

are applicable to the coverage of the Propeity. [euder may usethe insurance proceeds cither to repair or restore the
Property or to pay amounts unpaid under the Note or this Se¢curity Instrument, whether or not then due.

6. Occupancy. Borrowershall occupy, cstablish, and use the Prop rower's principal residence
within 60 days after the execution. of this Security Instrument and shall continue tooceupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, nnless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's

control.
7. Preserv

»n, Maintenance and Protectlggﬁf _[Qﬁ Property; Inspections. Borrc

r shall not destroy,

rty. Whether or not
the Property from
ion 5 that repair or
ed to avoid further
ige to, or the taking
.ender has released

damage or impair {
Borrower is resid
deteriorating or d 3]
restoration is not 1c
deterioration or dz i
of, the Property, \
proceeds for such > ngle payment or in
a series of progres U ¢ Is are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Property, allow the Propert ot mmm or commit waste on the Pr
he Property, Borrower;g mamtam,’ Property in order to preve
in value due to its 1t Ot Unless\;t’- determined pursuant
- feasible, Borrowér shatl prompily. eepair the Property 1
nce or condemnat-on proceeds ar@ 7paid in conn
espons1ble tor yepa,lm  or restorlng the Pro
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Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amount wer secured by this

Security Instrume m m % 1t ement and shall be
payable, with suc] ' noti¢e irom etr'l’fd!:rl 0 o}f?)g!i‘r:;ﬁtinb K

If this Secw e NQT@EEL&&LW al sions of the lease.
Borrower shall not et the leas@hdld estate ahe'infer feninais el the ground lease.
Borrower shall no th X i rQ lease. If Borrower
acquires fee title to (h Aomshgi?smg}?hiz?g%gésmmgrgefnfgfL\ >r_agrees to the merger
in writing. the Lake County Recorder!

3

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required fo maintain the Mortgage Insurance in effect. If) for any reason, the Mortgage

Insurance coverage required by lsender ceasesio beavailable {rom the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage st I equivalent to the Mortgage
Insurance previously in effect, at.a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer sclected by Lender. [f substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the inSurance coverage ceased to be.in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mornigage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the factthat the Loan is ultimatelyﬁu ) i;.faggi Lender shall not be required to pay Borrower any

interest or earnings on such loss reserve. Lendc_:r:@? no longef“'-x‘; '?ire loss reserve payments if Mortgage Insurance
coverage (in the a t.and for the period thzﬁi}bnder require"ﬂ’govided by an insurer s¢ d by Lender again
becomes available ained; and Lender @‘&fpires separatelyidesignated paymicntz the premiums for
Mortgage Insuran: fer required Morté‘g_gé@nsurance a8 gféondition ofmakir and Borrower was
required to make ¢ snated payment?ipyﬁrd&hsﬁéfggﬁhms for Mortga Borrower shall pay
the premiums req Mortgage Insuréii *,r );eﬁé“c"t, or to provide loss reserve, until
Lender's requiren S\ W veen Borrower and

Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender

If the Proper M air of the Property,

if the restoration «
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I have the right to hold such Miscellaneou
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iingle disbursement
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1 such Miﬂ‘ﬁn c@&‘uﬁlﬁy q'!‘palr 1S not ec

1ld be lessened, the Miscellaneous Proceeds shall be applied to the sums s

Instrument, whether or not then due, witl if any 1to Borrow 11" Miscellaneous Proceeds shall
be applied in the order provided for.in Section

In the event pf altotal taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall be
applied to the sums secured. | 15 Security Instrument, whether or not the i the excess, if any, paid to
Borrower.

In the event of a partialtaking, destruction, jor loss in value of the Property in which the fair market value of
the Property immediately be partial taking, destructi 58 in value is equal to or greater than the amount

n, or loss in value,
:nt shall be reduced
amount of the sums
market value of the
> paid to Borrower.
1ir market value of
mount of the sums
| Lender otherwise
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If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to

y this Security Instrument immediately before the partiai taking, destruc
_ender otherwise agree in wrltmg? Jtht‘ Suins secured by this Security Instn
fiscellaneous Proceeds muli ﬁed by llowing fraction: (a) the t

e the partial taking, des i value divided by (b) the fz

the partial taking,= c*”structlon Or 10;«; Vm value. Any bala
king, destructiof,tor l6ss in-vahie of the Property in wh
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Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then

due, shall not be a waiver of or preclude the exercise of any right or remedy.
13. Joint and Several Liahilityv: Co-sioners: Successors and Assions Round, Rorrower covenants and agrees

that Borrower's ot B ] -signs this Security
Instrument but do: A .Ia) m)en IIIISI Se t only to mortgage,
grant and convey terest in the Property under the terms of this trument; (b) is not
personally obligat @T)@FH&@! Aﬁ s nder and any other
Borrower can agre nm th regard rms of this Security
Instrument or the Mot w1 Pl jy PP oeunietis the pro of

Subject to the v1sions oi:!’Sé1 n l18 Successor_i Inter rrower. who. assumes Borrower's
obligations under fhis Security 1 et’( i:g E @ershal] obtain.all of Borrower' s rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lend to such relecascm writing. Tl venants and agreements of this
Security Instrument shall bind {exccpt asprovidediniSection 20).and benefit thiesuecessors and assigns of Lender.

14. Loan Charges. |ender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of p ting Lender's interest in the Property and ler this Security Instrument,
including, but not limited to, attorncys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Sceurity Instrument to charge 2 specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may net charge fegs that arc expressly prohibited by this Security
Instrument or by Applicable Law:

If the Loan is subject to a law which sets max1@m}]mn charges and that law is finally interpreted so that the

interest or other loan charges collected or to be At m‘@o‘ﬂgectlon with the Loan excced the permitted limits,
then: (a) any such loaa charge shall be reduced W ﬁ‘ne amount 'regg?sary to reduce the chargeto the permitted limit;
and (b) any sums ty_collected from Borrcz{c:'a‘r whiehi excee%f’(@’ permitted limits will b inded to Borrower.
Lender may choos > refund by reduomg; theprineipal @wad under the Note or 1g a direct payment
to Borrower. If duces principal, fthe reduction mlLbe treated as a p yment without any
prepayment charg Q 1repaymenr«*"har. €18 owoed for under the ver's acceptance of
any such refund v nent to Borrowet i rtircloﬁsntute a waiver o on Borrower might

have arising out o
15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
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Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18‘ Transf‘-— anf tha Dearandny nee a Raonoficial Intaract in Rnppn“m— Ac naopd in thia C‘nntion 18, "Interest in
the Property" me: 1€ Linterest in the Property. inc to, those beneficial
interests transferr déed, E@emtlt]_@s t1 reement, the intent
of which is the tr: By Botrower at a future date to a purchaser

If all or any N@T E ; 5 f Borrower is not a
natural person an ," | interest’in Borrower 1s sold or transferre 1t our ~. or written consent,

Lender may require imr ’E@ﬁﬁpfemgﬂ[elw ni. However, this option

shall not be exercised by Lender jﬁsuc xXercise rohibi ewﬁ llca&Q
If Lender exercises this op!r éljs‘sﬁ Q&!’lﬂ&i&)ﬂ F(%E% &arratlon The natice shall provide a

period of not less than 30 days from the date the notice is given in accordance w1th Section 15 within which Borrower
must pay all sums secured by this Security | If Bot rfailstoy sums prior to the expiration of
this period, Lender may invoke any remedies pernitted by thissSecurity Instrument without further notice or demand
on Borrower.

19. Borrower's Right instate After Acceleration. If Borrowerr in conditions, Borrower shall
have the right to havelenforcementof this Security Instrument discontinued at any time prior to the earliest of: (a) five
days before sale of the Property pursuant to Section 22 of this Security Iustrument, (b) such other period as Applicable
Law might specify for the termination of Borrower's right state; or (c) entry of a judgment enforcing this
Security Instrument. | Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Note as if no accelqrgrbix liad, pccurred (b) cures any default of any other covenants

or agreements; (c)pays all expenses incurred inse \'})#cmg‘if[ﬁ ‘Security Instrument, incliding; but not limited to,
reasonable attorneys"{ property inspection a\;;k,‘y‘.iluatron fees\,;z(:r;d other fees incurred for the purpose of protecting
Lender's interest Rroperty and rights unﬂﬂ:’,lhr Security I}p fument and (d) takes s tion as Lender may
reasonably requir "¢ that Lender's interest insthe Prope,rty -and rights under thi «y Instrument, and
Borrower's obligz the sums secured’fgfy ths SecirIty Ins:rument shall cor nged. Lender may
require that Borro sinstatement Surtsh a[nd wp‘;ﬂse&ln ONe Or MOre( - forms, as selected
by Lender: (a) cas r; (c) certified chéicR‘f Hank check, treasuret r's check, provided
any such check is H A mentality or entity;

or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Securrty Instrument and obligations secured

INDIANA-Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS P
Form 3015 01/01 Page 10 of 14 ﬁﬁ'ggggagk,w,ﬁ



hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply
in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. Ifthere is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action, If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20

21. Hazard VS (a) % re those substances
defined as toxic o vy E]m n‘? Qincnta lowing substances:
gasoline, kerosen: nable or toxic petroleum products, tox1c pesticidess; ;, volatile solvents,

materials containi 5 N@W,@Fﬁ;@lé(!: v .aw" means federal
laws and laws of t] i hete per S safetyns nmental protection;

(c) "Environmen A ’Ehi@ll%é‘ﬁfffém igtlthéeﬁ@!fé 4 g o< tion, as defined in
s a €o 11

Environmental Law; and(d) an "Environmental ondltlon that can cause, contribute to, or
otherwise trigger @n Edvironmental €l {€ Ounty €cor

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Subst in the P rty. Borr¢ hall'mot do, nar allow anyone else
to do, anything affecting the Propeity (a) that issinviolationvof any Environmenial Law, (b) which creates an
Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adyersely affects the value of the Proper The preceding ences shall not apply to the

presence, use, or [storage on thelProperty of small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consuimer products).

Borrower shall promptlysgive Lender writien notice of (a)sany investigation, claim, demand, lawsuit or other

action by any governmental or regulatory agency or p&\mﬂn A / involving the Property and any Hazardous Substance

or Environmental T.aw of which Borrower has actizal 4 ;{gb) any Environmental Condition, including but not
limited to, any spilting, leaking, discharge, rélsase’or threat*ofrelease of any Hazardous Substance, and (c) any
condition caused | presence, use or rele::%‘ fa Ha‘zardc'ufﬁ@gbstance which adverse cts the value of the
Property. If Borr s, or is notified b}:an/ governmentalior regulatory avthorit s private party, that
any removal or o 1ation ‘of any Hazaz;ious Substancz’ a{fectmg the Propert iry, Borrower shall
promptly take all 1 djal actions in acéprdaﬁeew\nlz IEnvironment:| [ a1 -ein shall create any
obligation on Len wnental Cleanups M‘v"m
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to
a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

#

} //jﬁ//’,‘ (Seal)

. (Seal)
J OH\Z MORTON -Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
Witness:
v EAY E
"’n{”DlANW
Lrappninst
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[Space Below This Line For Acknowledgment]

SS:

County of LAIfE

Before me, K mbef Y ‘l<\o~\|/ Cchu H=

this_ 3= dayof Ocfiober 201S  _JOHN MORTON AND KATHY
MORTON

acknowledged the execution of the annexed mortgage.

KQM\ de He

Notary Public

-2A8-\

This instrument w

I affirm, under th: Security number in

this document, un

\cha th -

Loan Qriginator: Y
Loan Originator Organizat . n , NMLSR ID 27820
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Loan Number: 1011508117
Date: OCTOBER 2, 2015

Property Address: 12815 HOBART ST
CEDAR LAKE, INDIANA 46303-7121

EXHIBIT "A"

LEGAL DESCRIPTION

LOT 59 IN KRYSTAL OAKS ESTATES, AN ADDITION TO THE TOWN OF CEDAR LAKE, AS PER PLAT
THEREOF, RECORDED IN PLAT BOOK 97 PAGE 14, IN THE OFFICE OF THE RECORDER OF LAKE
COUNTY, INDIANA.

A.P.N. #
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