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(C} "Lender" is NEW BUFFALO SAVINGS BANK
a Federal Savings Bank
Lender is a Savi ngs Bank
organized and existing under the laws of STATE OF MI CHI GAN
Lender's address is 45 NORTH WHI TTAKER STREET, NEW BUFFALO, MI 49117

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated October 06, 2015 .

The Note states that Borrower owes Lender SIXTY THREE THOUSAND AND 00/100
Dollars (U.S. § 63, 000. 00 ) plus interest. Borrower has promised to

pay this debt in regular Periodic Payments and to pay the debt in full not later than

November 1, 2045

(E} "Property" means the property that is described below under the heading "Transfer of Rights in the
Property."”

(F} "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

{G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

[X] Adjustab % . N
Balloon - Doeangentis -

[ VA Ride [ Biweekly Payment Rider Other(

NOT OFFICIAL!
e

(H) "Applicable Loyl ki JACEHIENAH ASBIEPL GREREYo KL 1o rcgulations,
ordinances and admini%@eﬂﬁl&d@%ﬂﬁﬂlﬁémwzaw) as wel all applicable
final, non-appealable judicial opinions.

(I} "Community Association Dues, Fees, and Assessments” m 11"dues, fecs, assessments
and other charges thatrare imposedson Borrower or thesProperty by a eondeminium association,
homeowners association or similar organization.

{J)} "Electronic Fundsylransfer® means any transfer of funds, other than a transaction originated by
check, draft] or similar paper|instrument, which is [initiated through an electronic terminal, telephonic
instrument, computcr, Or magnetic tape so as to order, instryet, or authorize a financial institution to
debit or credit an ac . Such term includes, but i limited to, point-of-sale transfers, automated
teller machine transactions, transfers initiated b telephone, wire transfers, and automated
clearinghouse transfers.

(K} "Escrow [tems"™ means those items & i

(L} "Miscell s Proceeds" means g- lement, award of d4 or proceeds
paid by a ar gjunder the coverag :d in Section 5)
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for: (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part
of the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions
as to, the value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default
on, the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time
to time, or any additional or successor legislation or regulation that governs the same subject matter.
As used in this Security Instrument, "RESPA" refers to all requirements and restrictions that are
imposed in regard to a "federally related mortgage loan" even if the Loan does not qualify as a
"federally related mortgage loan”" under RESPA.

(P) "Successor in interest of Borrower" means any party that has taken title to the Property, whether
or not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

Transfer of Rights in the Property

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower s covenants and agreements under this

Security Instr and

convey to Ler rs and ass the 1ol 5¢ ated in the
County ﬂo Cuﬁl ording Jurisdiction]
of LAKE [ "ding Jurisdiction] :
THE WEST N@T{ QFFEOI@IAAIE'  SOUTH 1/2
OF LOT 20 hO FEET OF LOT 19 IN BLOCK 7, GEORGI ) WI LLI AM
EARLE'S SI orumeant o5 therpiopgrertas of LAT THEREOF,

RECORDED 1 LAT BOQ}hé LA&RéFCé&ﬂ[?, FELCE QF THE RECOA R._OF LAKE

COUNTY, INDIANA.

Parcel ID Nur 3 -09-32-302- 01\,% 50 which currentt s the address of
680 WATER = [Street]
Hobart [City], Indiana [Zip Code]
("Property Ac
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and
any prepayment charges and late charges due under the Note. Borrower shall also pay funds for
Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument shall
be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any
or all subsequent payments due under the Note and thls Securlty lnstrument be made in one or more

of the foll I 1€} ified check, bank
check, t1 ¢ S check, providaed any,suen Ok institution
whose ds L€ /mﬂﬁmeMalts eI ent] ronic Funds
Transfer

paymen MNOLOEELCEALL. ..o . hevoic or o

such oth : MW&Wémgdngggyfé hf)‘f ¢ isions in

Section 15, 1der may return an payment or partial € ayment or pactial payments are
insufficient to'bring thm ﬂ&ﬂ. or partial payment insufficient
to bring Loan current, without waiver of any rlghts hereunder or prejudice to its rights to refuse
such payment or partial payments in the futune, but Lcnder is not obligatcdto apply such payments at
the time |such payments,arc.accepteds 1f eachyPeriodiesPayment 1s apphiedsas of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until
Borrower makes paymentto bring the Loan current. If Borrower d t do_so within a reasonable
period of time, Lendenshall either apply such funds or return them topBorrower. If not applied
earlier, such funds will be applied to the outstanding principal balanice under the Note immediately

prior to foreclosure. No offset or claim which Berrower might have now or in the future against
Lender shall relievesBosrower from making paymenis,due’under the Note and this Sccurity Instrument
or performing the covenants and agreements seourgd by this Security Instrument.

2. Application of Payments or Proceeds)> g otherwise described in this Section 2, all
payments accepted and applied by Leader shall'be applie@ in the following order of priority: (a)
interest ler the Note; (b) principalidue ‘ a:Note; (¢) amounts { ection 3. Such

payment applied to each Periodic\ 23 & order in which it 4 e.
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Any remaining amounts shall be applied first to late charges, second to any other amounts due under
this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any
payment received from Borrower to the repayment of the Periodic Payments if, and to the extent that,
each payment can be paid in full. To the extent that any excess exists after the payment is applied to
the full payment of one or more Periodic Payments, such excess may be applied to any late charges
due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in
the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts
due for: (a) taxes and assessments and other items which can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the
Property, if any; (¢) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These
items are called "Escrow Items." At origination or at any time during the term of the Loan, Lender
may req -owed by

Borrowe f il Tt 11 promptly
furnish t ptices oﬁﬁﬁiﬁﬁﬁi&cn B pay Lender the
Funds fc T awal ligatt ay for any or all
Escrow | o N MHQFOEIEIMQ In 1y or all Escrow
Items at LM ey ughywaiver may only be ingwriting. In the eyent of gich r, Borrower
sl oy ey S AC UGS SR PRAREREEDE. i
payment 0t Funds has llfhewluﬂm mntyfmmm:!shall furnish to Lender receipts

evidencing such payment within such time period as Lender may require. Borrower' s obligation to
make such payments and to provide receipts shall for all purposes be deemed to be 2 covenant and

agreement contained in this'Security. Instrument, he phrase "covenant and agreement” is used in
Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, [.¢nder may exercise ts rights under Section 9 and

pay such amount andyBorrower shall then be obligated under Section 9.t sepay to Iender any such
amount. Leader may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with \Section'15 and, upon such revocation, Borrower shall pay to Lender all Funds, and
in such amounts, that are.thien required under this'Scctiond.

Lender may, at any time, collect and hold Eul¢shivzan amount (a) sufficient to permit Lender to apply

the Funds.at the time specified under RESEACaH t to exceed the maximum amount a lender
can require under RESPA. Lender shallg5tin afmount of Funds due on the basis of current data
and reas estimates of expenditgres of =Rk rltems or otherwise in lance with
Applicat e
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The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with
RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall
pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no
more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

Charges sH itions
attributal y ﬂ g? i P gmﬁ Tty sehold
payment: nfs ondthe rQe m j 113 A 5SD “ees, and
Assessni /] NﬂTaﬂWTQTNE' ay them in the
manner | ih Scctioll 3 L

Borrower shall prJoipes dBmgumﬁntvis:}th@pno 116y Sef ity fustrument unless

Borrower;{a) agrees 1 ﬁ_‘ﬂ fts}e t UOP Sfek by thelicn in a manner
acceptable tg'Lender, b y SO long as orro 1§ performing suc "agreement;(b) contests the

lien in good faith by, or defends against enforcement of the lien in, legal proceedings which in
Lender's opinion o] to pre ‘ceme he lien wh sroceedings are pending,
but only until such procecdings are concluded; or (¢) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. If T.ender determines that
any part of the Proper subject to a lien which can attain priorit is‘Security Instrument,
Lender may give Borrower 2 notice identifying the lien. Within 10 days of the date on|which that
notice is|given, Borrower shall satisfy the lien or take one or/more of the actions set forth above in
this Section 4.

Lender may require Borrower to pay a one-fim harge for a real estate tax verification and/or

reporting service used by Lender in conusctos s
Property Irisurance. Borrower shalkSEp the impro¥ersents now existing or hereafter erected on the
Property d against loss by fire “haz within the term "extended -age," and any

other haz X but not limife rd floods, for which equires
insurance ance shall be maiptained)m the amesints (including de :1s) and for the
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periods that Lender requires. What Lender requires pursuant to the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender' s right to disapprove Borrower's choice, which right shall not be
exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either:
(2) a one-time charge for flood zone determination, certification and tracking services; or (b) a
one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower's equity in the Property, or the contents of the Property,
against any risk, hazard or liability and might provide greater or lesser coverage than was previously
in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might
significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall
be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by-Eender-andrenewatsof suchrpolicies shall be subject to Lender's
right to disapprove such politigs,cshall incl ude a standacd ,.., ame Lender as
mortgag ad @“mn ¥ olicies and
renewal ] der requires, Borrower shall romptly seipts of paid
premiury X n@: I iy‘ 6C ot otherwise
required ider, for damage to, or destruction of, the Property, such policy 1clude a

standard oy /¢ -/ Acladse ABeiimane bendes :slme:pgopdmtyc anyfditional loss payee.
In the event of loss, Bottherlslakg:vﬁommyuﬂe(bomdemcb carrier and Leander. Lender

may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise
agree in|writing, any insurance proceeds, whether or not the underlying insurance was| required by
Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
economically feasible and Lender's security i1s not lessenéd. During such repain and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an

opportunity to inspect,such Property to ensure the work has been completedito Lender|s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the
repairs and restoration’in a single payment or in\a scries of progress payments as the work is
completed. Unlessian agreément is made in writing,or Applicable Law requires intercst to be paid on
such insurance proceeds, Lender shall not be reguired to pay Borrower any interest or earnings on
such proceeds, Fees for public adjusters. w p\thitd parties, retained by Borrower shall not be paid
out of the tnsurance proceeds and sha it hiigation of Borrower. If the resforation or repair
is not ec: rcally feasible or Lendg ity dabe lessened, the insurance ‘eeds shall be
applied t rus secured by this Seeurity Instrut whether or not then dr the excess, if
any, paic ¢ Such insurance'proceeds shaii e applied in the orde; r in Section 2.
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If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any
insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due.

Occupancy. Borrower shall occupy, establish, and use the Property as Borrower' s principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy
the Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control.

Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property
in order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless

it is dete Seetiom5-that repairor restorationis_not ically feasible, Borrower
shall pro if w...usw to-avoid fus u.,. S . If insurance
or conde E Property,
Borrowe p ole for realrmg or restormg the Pro er s released
proceeds N r n on in a single
payment series of progress payments as t work 18 comp eted If the ins or

condemnation ’Ehlsrmmmntem@mltwsptapmy, wer is not relieved of
Borrower' s obligation ﬂfhthei:) aketloco il f}palr{or restoralo%'
(o)

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has

reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at time of or prior to such an interior inspection specifying such reasonable
cause.

Borrower's Loan)Application. Borrower shall be in default if, ds Lioan application process,

Borrower or any personsyor entities acting at the direction of Borrower or with Borrower's knowledge
or consent gave materially false, misleading, or inaccurate information or statements to Lender (or
failed to provide Lend ith material information 1éction with the Loan. Material
representations include, but are not limited to, representations concerning Borrower' s occupancy of
the Propertytas Borrower's principal residg

Protection ! in t¥ I -“ Rights Under this Security Instrument.
If (a) Bor 2t fai rantsand agr ents contained in this Se y Instrument,
(b) there g il operty and/or
rights un pr condemnation
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10.

or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce laws or regulations), or (c¢) Borrower has abandoned the Property, then Lender may do and
pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights
under this Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a)
paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing in
court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/or rights
under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing
the Property includes, but is not limited to, entering the Property to make repairs, change locks,
replace or board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous conditions, and have utilities turned on or off. Although Lender may take
action under this Section 9, Lender does not have to do so and is not under any duty or obligation to
do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under
this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing.

M ortga! € I CYUITCU IVIUTEAaEC 1ibulaigll a 1g the Loan,
Borrowe AJoeunentns. ¢ IE, for any
reason, t I ance cover e u1red b Lender ceases m the mortgage
insurer t ) Iﬁ]!. parately
designat towardt @ premrums or rtgage nsurance OITOW/Er S| ’ the premiums
required o obt Tdusgl)(bmaﬂene\methe rﬁmzptl}nmf sly in effect, at
a cost substantially equ entl; ag o Borr wer‘ﬁ‘P ﬁﬁ glnsurance previously in effect,
from an rnate mort VE% P&%X ﬁ&& %‘equlvalent Mortgage Insurance
coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were d hen the msurar verage ce ben effect. Lender will
accept, use and retainsthesepayments asjamon-refundabie loss reservalimlieu of Mortgage Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in
full, and Lender sha t be required to pay Borrower any interest g8 on such loss reserve.
Lender can no longer require|loss reserve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by any insurer selected by Lender again becomes
available, isfobtained, and Lender requires separa designated pavments toward the premiums for
Mortgag: isurance. i Lender required Mortgage Insurance as a condition of makl the Loan and
Borrowe: 2 'or Mortgage
Insurancs, ~in effect, or to
provide : nce ends in
accordan ch termination
or until t 3orrower' s
obligatio
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage

Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts
that derive from (or might be characterized as) a portion of Borrower's payments for Mortgage
Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. 1f
such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for
a share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance."

Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to

any refund.
(B) An UL a1l e llglllB DUL LYY

Mo D@ﬁummtctmsA ;

rig u e right to recelve certain disclosures +|

N £ 8Y of 7 Teh N S

aut zally, and/or to receive a refund of any Mortgage Insura R

unc el e tind dzed ereddtios e maagerty of

11. Assignrient.of Miscdlhecllﬂkﬁ@ﬂmylmﬁmndﬁlﬁleous Proce

assigned|to and shall be paid to Lender.
If the Property is d- 1. suct us Pr shall be ¢ restora
the Property, if the réstoration or repair 1s economieallyifeasible and Lender' s secus
lessened, During such'repair and restoration period, Lender shall bave the right to |
Miscellancous Procec til Lender has had an opportunity to ins) Propert
work has been completedito Lender's satisfaction, provided that such inspection shz
promptly. Lender may pay for the repairs and restoration in a single disbursement ¢
progress payments vork is completed. Unle: sreement is made in writin
Law requires interest to'be paid on such Mlscellaneous Proceeds, Lender shall not |
Borrower any interest or earnings on suc S figous Proceeds. If the restoratio
economically feasible or Lender's securd ned, the Miscellaneous |
applied t e sums secured by this S' Ins hether or not then d ¥
any, paic rrower. Such Miscellafous be applied in the ord
Section -
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be
paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than
the amount of the sums secured immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,

Wolters Kluw er Finar

Lender i on or repair of
Pariy - DOCHETS, inet whom.
Party" o Pn | 1gainst whom
sorrove | NUT’“ OFFICTAT!

Borrowe b default if any action or proceedmg whether civil or crimis yegun that, in
Lender's ¢ Thl&i 2o cnforfeinné q&}t @ atﬂf pairment of Lender's
interest inthe Property Iﬁ;& t:s Secur R ent ﬁér er can cure such a default
and, if acceleration hasfgfclcgg By causing th :tion or
proceeding to be dismissed with a ruling that, in Lender s Judgment, precludes forfeiture of the
Property or other m ! impa ider' s i tin the P rrights under this
Security|Instrument. /The proceeds of any award or ¢claim, for damages thathare attributable to the
impairment of Lender's interest in the Property arc hereby assigned and shall be paid to Lender.

All Miscellaneous Procceds that are not japplied to restoration or repaisefthe Property shall be
applied in the order provided for in Scction 2.

12. Borrower Not Re Forbearance By Len a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by
Lender to Borrower or any Successor in | rrower shall not operate to release the liability
of Borrower or any Successors in Interes ender shall not be required 6 commence
proceedi against any Successor in A ~ or to refuse to extend time for payment or
otherwis [ify amortization of the3 ». Security Instrument b on of any
demand the original Borrows =in Interest of Borro ’ forbearance
by Lendk img any right or thout limitation ceptance of
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payments from third persons, entities or Successors in Interest of Borrower or in amounts less than
the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is
co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be
released from Borrower's obligations and liability under this Security Instrument unless Lender agrees
to such release in writing. The covenants and agreements of this Security Instrument shall bind
(except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument, including, but not limited to, attorneys' fees, property inspection and
valuation fees. In regard to any other fees, the absence of express authority in this Security

Instrume {i tx on the charging
of such | 30 d [nstrument or
oo Décuirent s

If the Lc¢ ] NGh’F QF”E‘I’@II A Ilji‘. Ta y interpreted so
that the .-or other loan charges collected or to be collected in connection e Loan exceed

the permittcd{i e Kl Dﬂﬁ}llmﬁﬂtclﬁ"ﬁhﬂllpl‘ﬁpmy the & 0unt necessary to
reduce the'chazge to th l[ﬁeaj% mfy R‘i g pcted fron rower which
exceeded permitted 11m1ts will be refunded to Borréwer. Lender may c'hoose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces prineipal, ! luction :d as I prepayn ut any prepayment
charge (whether or not a\préepayment charge is providedifor under the Note). Borrower's acceptance

of any such refund made by direct paynient to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing, Any noticc to/Borrower in connection with this Security Instrument shall be deemed to
have been given to'Borrower when mailed by firsticlass inail or when actually delivered to
Borrower' s notice address if sent by other meaws otlce to any one Borrower shall constitute notice
to all Borrowers unless Applicable Law.& s38iy rPaaires otherwise. The notice =ddress shall be the

Property Address unless Borrower ha _\.Q 3 tute notice address by notice to Lender.
Borrowe N, promptly notify Len f Borrower' s ga ge of address. If T.end scifies a
procedur yorting Borrower's e of addrc gn Borrower shall onl - a change of
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16.

17.
18.

19.

INDIANA-Single Fami
MP

address through that specified procedure. There may be only one designated notice address under this
Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by
mailing it by first class mail to Lender's address stated herein unless Lender has designated another
address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights
and obligations contained in this Security Instrument are subject to any requirements and limitations
of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by
contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the
Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean
and include the plural and vice versa; and (c) the word "may" gives sole discretion without any
obligation to take any action.

Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

Transfer of the Property or aBeneficiatinterest-in Borrower. A 1in this Section 18,
"Interest oy legal or beneficialinter &St in'tk ing, but not
limited t 4 Fe e gy @eadiiondee. nstallment
sales con w agreement, the intent of which is the transfer of'{ wer at a future
date to s NOT OFFICIAL!

If all or ¢ ot e, Property or any Interest in the Property is sold or tragste r if Borrower
is not a naturz I(ﬁl d Heiani foresi i WeR 19 010 R ankhé o) without Lender's

prior writi¢n cohsent, Iﬂfé" ?If uj W ftg{ltqf all sums red by this
Security [nstrument. However,Bt 1S o%tg shall n bgtegﬁﬁed y Lender if suchexercise is
prohibited by Applicable Law.

If Lender exercises this option, Lends shall give Borro notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given i accordance with Section
15 within which Borrower must pay all sums secured by this Security Tnstrument. If Borrower fails to
pay these sums priorto cxpiration of this period, Lender may invoke anyremedics permitted by
this Security Instrument without further notice or demand on Borrower.

Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall havesthe.sight to have eaforcement of thissSecurity Laustrument discontinued at any
time prior to the earliest of: (a) five days be e of the Property pursuant to Section 22 of this

Security [nstrument; (b) such other periag e Law might specify for the termination of
Borrower' s\rightito reinstate; or (c) entiye nforcing this Security Instriiment. Those
conditior sthat Borrower: (a) paysiCénder-all-sums Q" ch then would be u this Security
Instrume ke Note as if no acceil = (b) cures any d 1 7 other
covenant nents: (c) pays all'e y enforcing this See ument,

15-08-18-003324
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including, but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and
other fees incurred for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that
Lender's interest in the Property and rights under this Security Instrument, and Borrower's obligation
to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may require
that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice
to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold
and therrnfon— tha T Aan 10 nn.-n}np({ hyva T aan Qarvicar nthar fhan tho mivrcrhacayr ~AF tha \Iote’ the
mortgag emair - be transferred
to a succ Documenﬁots.\ 1S se provided by
the Note
Neither | NEQTH@!F]E II@ _IAtIgp!l (as either an
individu: af the member of a class) that arises from the other art> ursuant to this
Security [nstr Thli Hpgummmf}bs;ﬁfma v fl of, or any duty
owed by r€ason’of, thlst‘hc‘érﬂm Wﬁ]@g& Q(E#.pnder has.notified the other
party (with stch notice given in com 1ance with tHe requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. JT licable 3 a tin d which se before certain action
can be taken, that time pesiod will be deemed to begeasonable for purposes, of this paragraph. The
notice of acceleration‘and opportunity to cure given to Borrower pursuant to Section 22 and the notice
of acceleration given to Borrower pursuant to Section 18 shall be ¢ satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" those
substances defined ac icfor hazardous substances, polluiants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides arid herbicides, volatile solve: ontaining asbestos or formaldchyde, and
radioactive. materials; (b) "Environme deral laws and laws of the jdrisdiction where
the Propertyis located that relate to onmental protection; (¢)"'Environmental
Cleanup’ fes any response actios removal action 1 in
Environr v; and (d) an "En means a co ! cause,
contribut rwise frigger an
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Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall
not do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or (¢) which, due to the
presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the value
of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Property (including, but not limited to,

hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use or
release of a Hazardous Substance which adversely affects the value of the Property. 1f Borrower
learns, or is notified by any governmental or regulatory authority, or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.
Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceler:
Borrowe
accelera:
specify:
days fro
that fail
accelerat
and sale
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any othe
before tb
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Borrower
S 4" o5
RI CHARD 7 VULPITTA Date
R (Seal)

ﬂ/ujm( /@W 0le]15

A\ %4

CHRISTINE M VULPITTA Date
(Seal)

D Refer t

15-08-18-003324
Form 3015 1/01
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Acknowledgment
State of TIN
County of D¢MIN LaKe
This instrument was acknowledged before me on October 06, 2015 by
RICHARD 7 VULPITTA, CHRISTINE M VULPITTA
T~

8102 ‘62 1aGoicy
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 6th day of October, 2015 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undersigned (the "Borrower") to secure Borrower's Adjustable Rate Note (the "Note") to
NEW BUFFALO SAVINGS BANK

a Federal Savings Bank

(the "Lender") of the same date and covering the property described in the Security
Instrument and located at:

680 WATER ST
Hobart, 1N 46342

THE NOTE CONTAIL DR €HANGES IN THE

INTEREST L E LIMITS THE
AMOUNT THE B EAT ANY ONE

made in the
Security Ins

A. INTEREST
The No
provides for

%. The Note

4. INTEREST R
(A) Ch '
The int

and on that

change is ca

st rate could
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(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The
"Index" is the weekly average yield on United States Treasury securities adjusted to a
constant maturity of one year, as made available by the Federal Reserve Board. The most
recent Index figure available as of the date 45 days before each Change Date is called the
"Current Index."

If the Index is no longer available, the Note Holder will choose a new index which is
based upon comparable information. The Note Holder will give me notice of this choice.

{C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding

THREE AND 250/1000

(

The Note

sufficient to

percentage points

3. 250 %) to the Current Index. The Note Holder will then round the result
of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the
limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the
next Change Date.

[T P P oL PR

\JIPGI Licar 1o ann GI\PG\JlW
DO@ rlISIy

that would be

e Date in full

on the matu The result of
this calculati Aw amount of my monthl ment.
(D) Limi of I‘Y' épf
The inte ate Lam reqmred to pay at the first Change Date greater than
o, ‘FiisoDocunament is the prop %0k hcrs: r, my interest
rate will never more than two

percentage

e LT Wftﬁéyﬁf?%@fsl%“lﬁivﬂi‘%‘r y

preceding 12

months. My|interest rate will never be greater than 9.250 % orless than 4.250 %.

(E) Effective Date hange

My new interest ratenwill become éeffective on"each Change Date. | will pay the amount
of my new monthly payment beginning on the first monthly payment date efter the Change
Date until the amount. ¢ ~monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and
the amount of my monthly payment before the e date of any change. The notice will
include information required by law tosbe given to'merand also the title and telephone number

of a person v

o will answer any questio have regarding the notice.

K¥0;
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property" means any legal or beneficial interest in the
Property, including, but not limited to, those beneficial interests transferred in a
bond for deed, contract for deed, installment sales contract or escrow agreement,
the intent of which is the transfer of title by Borrower at a future date to a
purchaser.

If all or any part of the Property or any Interest in the Property is sold or
transferred (or if Borrower is not a natural person and a beneficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is prohibited
by Applicable Law. Lender also shall not exercise this option if: {a) Borrower causes

to be sul p/inf | he intended
transfer I were peing made Lo dé¢he (r ) Lender
reasona ,.Dﬂﬁuﬁaﬂnﬁlﬁt the loan
assump hat the ri f covenant ol it in this
Semurty -0 DepBe @) L C LA

To «tent permitted by Applicable Law, Lender may charge, a nable fee
as a condili Ttusjl)mmemrmémqmﬂpﬂtyn&f may. also require
the transferce to sigg RR.agSHUMAL ?ﬁeﬁ@?nnf@é Acteptable to Lender and that
obligates the transferee to keep all the promises an agreements made in [the Note
and in this Security Instrument. Borrower will continue to be obligated under the
Note and this Se Instrt s Ler leases B inwriting.

If Lender exercises'the option to requiredimmediate payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a period not less
than 30 days from date the notice is given in accordar 1.Section 15 within
which Borrower mustipay all sums| secured by this Security Instrument. If Borrower
fails to pay these'sums prior to the expiration of this/period, Lender may invoke any
remedies permitied by this Security Instrum hiout further notice or demand on
Borrow¢

'5-08-18-003324
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BY SIGNING BELOW, Borrower accepts and agrees {o the terms and covenants contained
in this Adjustable Rate Rider,

//{ | (Seal) W W (Seal)

RI CHARD ,,T VULﬁI TTA -Borrower CHRISTINE M VULPITTA -Borrower
[

(Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower

(Seal)

-Borrower

8-18-003324
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 6th day of October 2015
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument") of the same date given by the
undersigned (the "Borrower") to secure Borrower's Note to NEW BUFFALO SAVINGS BANK
a Federal Savings Bank
(the
"Lender") of the same date and covering the Property described in the Security Instrument
and located at: 680 WATER ST
Hobart, IN 46342
[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to
the Property described in theygSecuri @ following items now or hereafter
attached to the Property to theﬂb&mhﬁakgdded to the Property description,
and shall also constitute th operty covered by the Securit nstrument building materials,
appliances and goods of ﬁ m& i & lobated in, on, or used, or
intended to be used in.¢ it but notlimited to, those for
the purposes of s water, air and light,
fire prevention and%wﬁﬁwﬁﬁﬂsgﬁﬁ?ﬁmw ﬁglsapparatus plumbing,
bath tubs, water heaterthea@ e@ouiﬁ;ax oskeVes: Irefrigeraiors ). dishwashers,
disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, paneling and attached floor coverings,
all of which, including replacements and additiors thereto, shall be deemed to be and remain
a part of the Property govered bysthe Security Instrument. All ofgthe,foregoing together with
the Property described in the Security Instrument (or the leasehold estate if the Security

Instrument s on a, leasehold) are referred to lin this 1-4 Family Rider and| the Security
Instrument as the "Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrow er shall not seck, agree to or
make a change in\thetuse of the Property cr its zoning classification, unless Lender has
agreed in writing tothe change. Borrower shallhcomply«with all laws, ordinances, regulations

and requirements of any governmental body appllcable to the Property.
(]

C. SUBORDINATE LIENS. Except '\':\EER'S" by federal law, Borrower shall not allow
any lien inferjor to the Security Inst oo B perfected agalnst the Property without
Lender's prior written permission. (@)

D. RENT LOSS INSURANCE.
addition to the otherhazards for whi

gaintain insurance zgainst rent loss in
jBired by Section 5.
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign
to Lender all leases of the Property and all security deposits made in connection with leases
of the Property. Upon the assignment, Lender shall have the right to modify, extend or
terminate the existing leases and to execute new leases, in Lender's sole discretion. As used
{n thiﬁ pgragraph G, the word "lease" shall mean "sublease" if the Security Instrument is on a
easehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and
revenues ("Rents") of the Property, regardless of to whom the Rents of the Property are
payable. Borrow er authorizes Lender or Lender's agents to collect the Rents, and agrees that
each tenant of the Property shall pay the Rents to Lender or Lender's agents. However,
Borrower shall receive the Rents until: (i) Lender has given Borrower notice of defauit
pursuant to Section 22 of the Security Instrument, and (ii) Lender has given notice to the
tenant(s) that the Rents are to be paid to Lender or Lender's agent. This assignment of Rents

Const|tutes an ahenliite AAA:——*‘,;‘“* And mat An seaimnmaant fq»— A At Al mamyribe s Only.

held Itf> Lgnde f default to Borrower: (i) 2 & 5 ower shall béa
eld by Borr 5 i 2 sums secure

b¥ the Secu i .)mﬁmm Sllc of the Rents
of the Prope pr r t t aperty all Rents due
and unpaid f N@?Eg ﬁo er’ itlenlicmia e tenant; (iv)
urr]wless appli aw provides~otherwIse, ~all “‘Rents ®Render gier's agentz
shall be apj f i i r n roperty an

collecting the R ,Tm@mhmggt%&ﬂ%ﬁ&wﬁrﬁg\ s fees, premiums
on receiver's bonds, repai H miums, taxes, assessments
and other charges on thm%mqmﬁgwqg?by the Security Instrument;
(v) Lender, Lender's agents or anyjudicially appointed receiver shall be liable to account for
only those its actuallyreceived; and {vi) Lender shall be entitled to /e a receiver

appointed to take possession of and manage the Property and collect the Rents and profits
derived from the Propertyswithout any showing' as io the inadequacy |of the Property as
security.
If the Rents of the perty are not sufficient to cover the f.taking control of and
managing the Property and of collecting the Rents any funds expended by Lender for such
urposes sk become indebtedness of Borrower to  Lender secured by |the Security
nstrument pursuant to Section 9.
Borrower represer id warrants that Borrc i@s not executed any prior assignment

of the Rents and has nét'performed, and will not perform, any ‘act that would prevent Lender
from exercising|its rights under this paragraph
Lender, 'or Lender's agents or a judicl

ted receiver, shall not be reguired to enter

upon, take controltof or maintain t @ gre or after giving notice of default to
Borrower. H ver, Lender, or Lend .icially appointed recéiver, may do so
at any time lefault occurs. hzof Rents shall r walve any
default or in : other right -or qler. This assign/ Rents of the
Property sha e when all the st e Security Ingst e paid in full.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this 1-4 Family Rider.
(Seal) W( ' (Seal)

RI CHARD \ VULPITTA -Borrower CHRISTINE M VULPITTA v -Borrower
D=

(Seal) (Seal)

-Borrower -Borrower

(Seal)
-Borrower

_ {(Seal)
-Borrower
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