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Definitions

Words used in muitiple sections of other words are defined in
Sections 3, 11, 13, 18, 20 and 21/ Cgetain es regarding ihe usags ds used in this document are
also provided in Section 16.

(A) “Security Instrumentiag , together

Borrower i
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(D)
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(G)

[ Adjustable Rate Rider D Condominium Rider

"Lender" is James B. Nutter & Company, NMLS# 2067

Lender is a Coxrporation
organized and existing under the laws of the State of Missouri
Lender's address is 4153 Broadway, Kansas City, MO 64111

Lender is the mortgagee under this Security Instrument.
“Note" means the promissory note signed by Borrower and dated 8/27/2015

The Note states that Borrower owes Lender Eighty thousand dollars and zero cents

Dollars (U.S. $ $80,000.00 ) plus interest. Borrower has promised to
pay this debt in regular Periodic Payments and to pay the debt in full not later than
SEPTEMBER 01, 2030 .

"Property" means the property that is described below under the heading "Transfer of Rights in the
Property."

“Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

"Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

D Second Home Rider

Balloon |
VA Ride
Elﬁ’éﬁﬂ’fént is

(H) "Applic: W .;eaﬂ]l;on olling apgzzy Ie!r;l fa!e Id‘l?)ca. tu ulations,
ordinances and TR glepA et iStbre ProfreFtyy) ef <1 o o)l applicable
final, non-appealable judigial gpin
) “the Take Cougnt; Recorder!

() "Community Association Dues, Fees, an ssments” means all dues, fees, assessments
and other charges that are imposed on Borrower or the Property by a condominium association,
homeowners associ: simil g n.

(J) "Electronic/Funds Transfer" means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through 1 ic terminal, telephonic
instrument, computer, ot Tnetic tape so as to order, instruct, or autherizesa financial institution to
debit or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine transactions, transfers initiated by iclephone, wire transfers, and automated
clearinghouse transfers.

(K) "Escrow ltems" means those items that

(L) "Miscekaneous Proceeds" means any\sy 0 ttlement award of dam yr proceeds
paid by any third party (other than insg \.eprecceds paidiunder the coverages in Section 5)
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for: (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part
of the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions
as to, the value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default
on, the Loan,

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time
to time, or any additional or successor legislation or regulation that governs the same subject matter.
As used in this Security Instrument, "RESPA" refers to all requirements and restrictions that are
imposed in regard to a "federally related mortgage loan" even if the Loan does not qualify as a
"federally related mortgage loan" under RESPA.

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether
or not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

Transfer of Rights in the Property

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note For this purpose, Borrower does hereby mortgage, grant and

convey to Lend [ 1 ed in the

County ° ding Jurisdiction]

of Lake Document 1S 8 Jurisdiction]
NOT OFFICIAL'

Lot 20 in in Meadowland Manor, Unit No. 1, in =) of Gary,

as per plat tre-oBis-Sderaesniensris vheparo Gﬂﬂyt(ﬁ 31, page 91,

1n the office of the €T ARS TS “ﬁ%c i L od

Parcel ID 45-08-34-381-027.000-004

Subjact all »r ~icti rvati & ease; 1ow of record, if

any.
SRy

Parcel ID Numi! 45-08-34-381-027. Q /ﬁ‘dA S which currently the address of
624 E. 52nd & : < [Street]
Gary E f‘ X [Zip Code]
("Property Ad ; {
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and
any prepayment charges and late charges due under the Note. Borrower shall also pay funds for
Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument shall
be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any
or all subsequent payments due under the Note and this Security Instrument be made in one or more
of the followmg forms as selccted by Lendcr (a) cash (b) money order (c) certified chcck bank

check, tr institution
whose de¢ Cldl agCincy, MSLuncidailgy, o nic Funds
Transfer I)ocument 1S

Payment: d mmd Ermmw' ig . Note or at
such othe 3 i teg i ¢he notic ions in
Section | r t if the payments are
insufficient it Al:gﬁé é 8%%? f?ﬁ%&ﬁg‘ 1§en sment insufficient
to bring the Loan currerthet unt?tﬂmlrdmﬂiudlce to its rights to refuse
such payment or partial payments in the future, but Lender is not obligated to apply such payments at
the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until
Borrower makes paymentfo bring the Ioan current./If Borrower does not do\so within a reasonable
period of time, Lender shall either apply isuch funds or return them to Berrower/ If not applied
earlier, such funds will splied to the outstanding principal balance under the Note immediately
prior to foreclosure. No offset or claim which Borrower might have now or in the future against

Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the cc ts and agreements secured s Security Instrument.

2, Application of Payments or Proceeds.
payments.accepted and applied by Lendexs
interest duexunder the Note; (b) principa

as otherwise described in this Section 2, all
ted in the following order of priority: (a)
tc; (c) amounts due ur Section 3. Such

payments 1 pplied to each Perioe €'erder in which it became
MHE8510 0L 5 o 779975
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Any remaining amounts shall be applied first to late charges, second to any other amounts due under
this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any
payment received from Borrower to the repayment of the Periodic Payments if, and to the extent that,
each payment can be paid in full. To the extent that any excess exists after the payment is applied to
the full payment of one or more Periodic Payments, such excess may be applied to any late charges
due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in
the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts
due for: (a) taxes and assessments and other items which can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the
Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These
items are called "Escrow Items." At origination or at any time during the term of the Loan, Lender
may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by

Borrowe N promptly
furnish t e B} tMMi b 1y Lender the
Funds fc s‘unless nQ mim P or any or all
Escrow ] Mm: m mﬁ«' Fy or all Escrow
Items at /Any ;ﬂ ic: ol su , Borrower
shall pa t e where payable, the nts due for any Escrow Aem vhich
paymenz F mh&: 2% & !iﬁi%rn&' QR)E , shallfurnish o Lender receipts
evidencing such paymeﬁhéhhahéix@wﬂﬁtyl,ﬁ@mde&r@ Borrowe: s obligation to
make such payments and to provide receipts shall fér all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase "covenant and agreement” is used in
Section 9. If Borro bligal row 1 ectly, pt waiver, and Borrower
fails to pay the amount due'for an Escrow Item, Lender may exercise its rights under Section 9 and
pay such amount and Berrower shall thcn be obligated under Section 9'to'repay to Lender any such
amount. Lender may. i > the waiver as to any or all Escrow Itenr 1y time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and
in such amounts, that are then required under this Section -

Lender may, at anyitiine,gCollect and hiold Funds invan ammount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPAand (b) not to exceed the maximum amount a lender
can require under RESPA. Lender shall ,@‘ﬂk pount of Funds due on the basis of current data
and reasonable estimates of expcnditur oW-Items or otherwise in accordance with
Applicat v
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The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with
RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall
pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no
more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributat hi 1old
payments e m) ﬁﬂmmﬁ 38 es, and
Assessme the ext lﬁ- ms, Borx ' them in the
manner p e NO OE E C A '

Borrower rompiy discharg::a[n‘y lien whid asI prlorig over this Security ient unless
Borrower 4 ’Fhiwi)mmﬂenwiﬁtﬂpélpm YO lich manner
acceptable 16 Lender, but pnly so long as Borrower is orming such agreement; (b).contests the
lien in good faith by, or‘;ﬁﬁurﬁ dg'umolﬁﬁﬁaf : Eéﬁafproceedingk hich in
Lender's|opinion operate to prevent the enforcement of the lien while those proceedings are pending,
but only pntil such proceedings @ Tuded;|or (e) secures from tk Ider of the lien an agreement
satisfactory to Lendersubordinatingsthe liengto this Seeurity [nstrumentmpifslzender determines that
any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Bo er a notice identifying the lien. Within 10 d date on which that
notice is given, Borrower, shall satisfy the lien or take one or more of theractions set forth above in
this Section 4.

Lender may require er to pay a one-time char; asreal estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall ke a.-q&i PrOyEments now existing or hereafter erected on the
Property insured against loss by fire, h ed in the term “extended covefage,” and any
other haz including, but not limit; ang: floods, for which Tend Juires
insurance wurance shall be mai n!& (including deductib] ) and for the
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periods that Lender requires. What Lender requires pursuant to the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be
exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either:
(a) a one-time charge for flood zone determination, certification and tracking services; or (b) a
one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or
certification, Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower's equity in the Property, or the contents of the Property,
against any risk, hazard or liability and might provide greater or lesser coverage than was previously
in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might
significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall
be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's

right to di 1 o8 Be hall name Lender as
mortgage 5| OSS payCe. Lendaer Snall nage [Ne rig icies and
renewal ¢ 2 rnﬁ CROELDIGIAe  - pts of paid
premiums notices, If Borrower obtains any form of insurance ¢ otherwise
ied o Lo, o R @,F,Ff,fﬁiﬂm ey shall include a
standard ge¢ clause and shall name Lender as mortgagee and/or as an additi s payee.

In the event o J;,FMVQ %ﬁ%&?&ﬁpﬁoﬁ%‘%ﬂg QBMarr%fm Cender. Lender
may make proof of loss iffnet Ilguk@r@bmyoﬁeﬁdpdelder and Borrower otherwise

agree in writing, any insurance proceeds, whether or not the underlying insurance was required by
Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
economically feasible and I.endes y is mot 1 During : cpair and restoration
period, Lender shall have the right to hold such insufance proceeds until Lender has had |an
opportunity to inspect such Property to ensure the work has been completedto Lender's satisfaction,
provided that such inspe 1:shall be undertaken promptly. I_ender may disburse proceeds for the
repairs and restoration in a)single payment or in a series of progress payments as the work is
completed. Unless an‘agreement is made in writing or Applicable Law requires interest to be paid on
such insurance proee ender shall not be require wy/Borrower any interest or earnings on
such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid
out of the insurance proceeds and shall be it obligation of Borrower. If the restoration or repair

is not econgmically feasible or Lender' y wonld:be lessened, the insurance céeds shall be
applied to the-sums secured by this Se tInstrument, whether or not then due, with the excess, if
any, paid rower: Such insurance:p Qu\‘ ed in the order provid in Section 2.

joeedsshall be
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If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters, If Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any
insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights {other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy
the Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property
in order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless
it is determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower
shall prox f insurance
or conder n connectlon with d ®to, or il roperty,
Borrowetr H %LSﬂ y only ‘eleased
proceeds ay, 1in a single
payment ﬂwmﬁmmn -
condemn: s are not sufficient to repair or_restore the Property, B ot relieved of
Borrower s o5l ¢ A BRIt Sk o VD FMTDR, of
Lender or’its agent mayﬁhle Lﬂlﬁﬁe@ﬂﬂnﬁy Mﬂlfﬂ@ﬁ! the Property. It it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause.

8. Borrower's/Loan Application. Borrower shall be in default if, during the Ioan application process,
Borrower or any persc -~ entities acting at the direction of Borrow hBorrower's knowledge
or consent gave materially,false, misleading, or inaccurate information or statements to Iender (or
failed to provide Lender with material information) in connection with the Loan. Material
representations incl are not limited to, repre 1 concerning Borrower's occupancy of
the Property as Borrower's principal residence.

9. Protection of Lender's Interest in th d Rights Under this Security Instrument.
If (a) Borrower fails to perform the cove 2nts contained in this Security Instrument,
(b) there legal proceeding that mig fe¢t Lender's interest in the’Property and/or
rights un¢ rity Instrument hg bankruptcy, probat ndemnation

MH68510 779975
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or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and
pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights
under this Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a)
paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing in
court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/or rights
under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing
the Property includes, but is not limited to, entering the Property to make repairs, change locks,
replace or board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous conditions, and have utilities turned on or off. Although Lender may take
action under this Section 9, Lender does not have to do so and is not under any duty or obligation to
do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under
this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing.

10. Mortgag d the Loan,
Borrower il ired to maintain the teace It If, for any
reason, tt mulﬁéﬁﬁﬁes the mortgage
insurer rately
) SR ORREGIATL he preiurs
required | verage substantially equivalent to the Mortgage Insuram re y in effect, at
a cost sut ,f' y dnd 0 Qe Horks sly in effect,
from an ali€rnate mortg gSTJ ﬁ.l% B)ﬂﬁ»gy %s uulvalent Mortgage Insurance
coverage|is not avallable orrower shall continue {@’pay to 3 amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will
accept, usc and retaii > payn -refund loss reserv 7f Mortgage Insurance.
Such loss reserve shalifbe, nen-refundabl e notwithstanding, the fact that theluoan'is ultimately paid in
full, and [_ender shall‘not be required to pay Borrower any interest or carnings on such loss reserve.
Lender can no longer ire loss reserve payments if Mortgage Insu erage (in the amount
and for the period that Bender requires) provided by any insurer selectedby Lender again becomes
available, is obtained, and 1.ender requires separately designated payments toward the premiums for
Mortgage Insurance. If T er required Mortgage ra as a condition of making the Loan and
Borrower was required.tosmake separaiely de51gnated payments towaid,the premiums for Mortgage
Insurance, Borrower shall pay the premiums requized to maintain Mortgage Insurance in effect, or to
provide a.non-refundable loss reserve, un ..@ER’S feguirement for Mortgage Insurance ends in
accordance ‘with any written agreement& and Lender providing for stch termination
or until t ation is required by App] g in this Section 10 affec rrower's
obligatiol interest at the rate pra
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Wolters Kluw er Firan:

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts
that derive from (or might be characterized as) a portion of Borrower's payments for Mortgage
Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If
such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for
a share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance."
Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to
any refund.

(B) Any rect to the

zlgotl \ dme Ho ﬁ m érM“iS :'law. These
o ;Nﬁmmmmm it e

une t;meﬁ such cancellatiop or rmmatlon
, ent 1s of ,
11. Assignment of M Iscel ne cilg ai;ee s; Forfe tuT{ rte:)us Proceeds.are hereby
assigned (0 and shall be ounty ecorc
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the 1 ion o1 nomic sible and security is not
lessened. | During such'repair'and restoration period, Kender shall have the right t0 hold such
Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been comple Lender's satisfaction, provided that such ins; on shall be undertaken
promptly, Lender may pay, for the repairs and restoration in a single disbursement or in a series of
progress payments as the work is completed. Unless ‘an agreement is made in writing or Applicable
Law requires intere: paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any interest or earnings on such Miscellancous Proceeds. If the restoration or repair is not
economically, feasible or Lender's security wolléibelessened, the Miscellaneous Proceeds shall be
applied to-the sums secured by this Sec strumeArwhether or not then due, with the excess, if
any, paid to Borrower. Such Miscellane@yis, shatlcbe applied in the order provided for in
Section 2 ==
MH68510 - 779975
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be
paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than
the amount of the sums secured immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of

¥,

the Prope o( he . "Opposing

P " g : i 'y S( H h
Borove A2 ENT RS, it o
morowe 1 v - AN F BB . ez . i

Lender's ,ould result in forfeiture of the Property or other maten g at of Lender's
interest in tho ProJelyIcE Boeummmtthmpmp&myr such a default
and, if acceleration has ri‘ Jtsp Jf causing ihe action or
proceeding to' be dismiss%}aiwi Iiru;mg Yi der"s _| gmen ;?r)gcludes forfeiture of the
Property|or other material impairment of Lender s interest in the Property or rights under this
Security Instrument. ~ TOCEe( rd or cl for damage attributable to the

impairment of Lender'S'interest in'the Property are hereby, assigned and'shall, be ‘paid to Lender.

All Miscellaneous\Proceeds that are not applied to restoration or repair ‘of the Property shall be
applied in the order previdedfor in Section 2.

12. Borrower Not Released; Forbearance By Lendar Not a Waiver. Extension of the time for
payment or modification of amortization of the sun cured by this Security Instrument granted by
Lender to Eorrower or any Successor in Interest of Borrower shall not operate to release the liability
of Borrower or any Successors in Interest o foyer, Lender shall not be required to commence
proceedings against any Successor in Intes -@ Eals #er or to refuse to extend time for payment or
otherwise medify amortization of the saias<s ypiassSecurity Instrument by reason of any
demand r by the original Borrow¢ie / : in Interest of Borrower, orbearance
by Lende cising.any right or 1l inchidi hout limitation, Lend ptance of
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13.

14.

15.

MH68510
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payments from third persons, entities or Successors in Interest of Borrower or in amounts less than
the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

Joint and Several Liabllity; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is
co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be
released from Borrower' s obligations and liability under this Security Instrument unless Lender agree:
to such release in writing. The covenants and agreements of this Security Instrument shall bind
(except as provided in Section 20) and benefit the successors and assigns of Lender.

Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument, including, but not limited to, attorneys’ fees, property inspection and
valuation fees. In regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging
of such f ot strument or

by Appli Documentis

If the Lo ets interpreted so
that the i ﬁ"é @Tﬁl ﬁ f )1 Loan exceed
the perm nits, then: (a) any such loan charge shall be reduced by the amot ;sary to

reduce the cha Thaseﬂwmmentbmﬁhmpr edﬂtye(lif Sarrower which
exceeded permiited limi t’sggf IE‘ é#%@ &%‘1'3‘) o %)')ose to make this refund by
reducing|the principal o er ng a rcct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment
charge (whether or n repayr provid r under th Borrower's acceptance

of any such refund madeby.direct pay mentto Borrower will constitute/a'waiyer 'of any right of action
Borrower might have arising out of such overcharge.

Notices. All notices giy y Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower swhen mailed by first class mail or when actually delivered to

Borrower' s notice ad if sent by other means. No osany one Borrower shall constitute notice
to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Property s designafedia’s w tltute notice address by notice to Lender.
Borrower sl i Qitie ‘ ange of address. If Lender specifies a
procedur : Borrower shall only rep change of

779975
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address through that specified procedure. There may be only one designated notice address under this
Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by
mailing it by first class mail to Lender's address stated herein unless Lender has designated another
address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights
and obligations contained in this Security Instrument are subject to any requirements and limitations
of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by
contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the
Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean
and include the plural and vice versa; and (c) the word "may"” gives sole discretion without any
obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneflclal Interest in Borrower. As used in this Section 18,
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20.

21.

including, but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and
other fees incurred for the purpose of protecting Lender' s interest in the Property and rights under
this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that
Lender's interest in the Property and rights under this Security Instrument, and Borrower's obligation
to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may require
that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under Section 18.

Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice
to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold
and thereafter the Loan is servxced by al Loan Serv1cer other than the purchaser of the Note, the

mortgage e transferred
to a succe not assumeaq vy e |1 lcqm g ] I‘OVldCd by
the Nole DeSient

Neither E s either an
individua m Wlm suant to this
Security at es that the other as breached an rovA any dut
owed by ’lﬁfmﬂé CHAMERTAS SOBPEADSE LEHL, |15 the other
party (withsuchinotice gifem m@(}d\ﬁﬁ!‘fy cRiscmenis@kSetiion 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that it iod wi to be ble for pr [ this paragraph. The
notice of [accelerationand,opportunity to cure given (o' Bonrower pursuant todSection 22 and the notice
of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to takeicorrective action provisions of this Section 20.

Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined astoxic or/hazardous substances, pollutants, or wastes by Environmental Law and

the following substa gasoline, kerosene, other { \bie or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials; (b) "Environmental [<gi gans,federal laws and laws of the jurisdiction where
the Propeity is located that relate to healdl ety 0& onmental protection; (¢) "Environmental
Cleanup" includes‘any response action, di ion{er-removal action, as d i

Environn ) ¥ and (d) an "Envizos taliConditidn =means a condition tha ause,
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Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall
not do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or (c) which, due to the
presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the value
of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use or
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower
learns, or is notified by any governmental or regulatory authority, or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.
Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22- Acce'er?{inn- Ramariae T ender shall oive netice to Rorrewer nrior to acceleration following

Borrowe ovenant or agreement in this Security )t prior to
accelerat i ?11 otheky : shall
specify: ( |4 the action required to cure the default; (c) ¢ s than 30

Wi CNOTOREICIARL
that faih yre the 'ho. In It in

accelerat 3PS, SECY, "IHW 3 proceeding
and sale of £] .'roperty The notice sh 1 further mfo Bo ower the rlg o.reinstate after
acceleration and the n Ls&fﬁﬂ m §H€ nonexistence of a default or
any other defense of Borrower to acceleration and foreclosure If the default is not cured on or
before the date specifiedin the notice, Lender at its option may require immediate payment in
full of all sums secured, by this Security dnstrument without further demand and may foreclose
this Security Instrument by judicial proceeding. I.ender'shall be entitled to collect all expenses
incurred|in pursuing the remedies provided in this Section 22, including, buf net limited to,
reasonable attorneys‘yiees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Lnstrument, Lender shall release this

24. Waiver of vation and Appraise

Security Instrument may charge Borrower ¢ réleasing this Security Instrument, but
only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

veives all right of valuation and appraisement.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Borrower

8/27/2015
Date
(Seal)

8/27/2015
Date
(Seal)

|:| Refer tc

Diiiigg
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Acknow ledgmen

State of T

County of [ g Ke- " 20 g,,
This instrument was acknowledged before me on 5; -2 7" ( by
Gregory J. Perry, a married person

=
Notiry Public ~ J ASa [~ =77

Notary County: (’ca/' g

My commission expires: 4
This instrument was prepa
4153 Broadway
Kansas City, MO

JASON L. LYNN
Porter County
My Commission Expires

August 5, 2017

NMs3

1, affirm, unde
number in this

Social Security

Loan originati
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