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MORTGAGE =

5]
THIS MORTGAGE ("Security Instrument”) is made on March 27, 2013. The mortgagors are Sco:ttA' Fremd 3
Penny C Fre), husband and wife, whose address is 7801 Lincoln Mill Rd, Hobart, Indiana 4634%" 'BorroWéf")
Borrower is not necessarily the same as the Person or Persons who sign the Note. The obligationscéf’BorroWeys | "
who did not sign the Note are explained further in the section titled Successors and Assigns Bouidh;iJoint and
Several Liability; Accommodation Signers. This Security [nstrument is given to MainSource l#ﬁhk whitleis .
organized and existing under the laws of the State of Indiana and whose address is 201 N Broadws{; PO Box-87,

Greensburg, Indiana 47240 ( "Lender") Scott A Frey and Penny C Frev owe Lender the principal sum of. One

a6102

Hundre 46,428.91), which is

evidence re w Security instrutnent

(the "Nc B ﬁm Pli&m W if not paid earlier,

due on | 23 ln u : debt evidenced by

the Note e als. F'Tm te ayment of all other ‘
sums, w = ,vanced to protect the security of this Security lnstrumenl undery sions of the section

titied Py i Tmenwﬁiﬂenfrisem rmmmwer F e er's f:ovenants and

agreemenis er this Security Instrument and the Note. Fo leration of the debt,
does heréby mortgage, tnhlealdankﬁy Oﬂ:llltl_’é m property located in the County of
Lake, State lof {ndiana:

Address: 7801 Lincoln Mil) Rd."Hobart "Indiana 46342

Legal Description: Exhibit "A", attached hereto and'made a part thereof
TOGETHER WI all the improvements now hereafter erected on the property, and all easements,
appurtenances, and res now or hereafler a part of the property. All repl s and additions shall also be
covered this Securiy Instrument. of the foregoing is referred togingthis Security [nstrument as the
"Propert
BORROQWER COVENANTS/that Bortower is lawfu els fthe estate hereby conveyed and has the right to

mortgage, grant and,convey the Propesty. and that the,Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend gem y the title to the Property against all claims and demands,

subject t y encumbrances of record. \\:.»“ \ é“ )w &‘) ‘/ﬁ'
Borrower and l.ender covenant and agreﬁ;f_é oilows: xﬁ@ -
= a2 : 3 -z
'% '(x‘ F" :;
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Pnymem of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
prmcupal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
Note.

Applicable Law. As used in this Security Instrument, the term "Applicable Law" shall mean all controlling
applicable federal, state and local statutes, regulations, ordinances and administrative rules and orders (that have
the effect of law) as well as all applicable final, non-appealable judicial opinions.

Funds for Taxes and Insurance. At Lender's request and subject to Applicable Law, Borrower shall pay to
Lender on the day periodic payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: {a)
yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b)
yearly leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance
premiums; (d) yearly flood insurance premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f)
any sums payable by Borrower to Lender, in accordance with the provisions of the paragraph titled Mortgage
Insurance, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items.”
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a
federally related mortgage loan may require for Borrower's escrow account under the federal Real Estate
Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"),
unless another Applicable Law that applies to the Funds sets a lesser amount. If so, Lender may, at any time,
collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds
due on the basis of current data and reasonable estimates of expenditures of future Escrow items or otherwise in
accordanc

The Fund i i i de 1entality, or entity
{includiny der is smmjm#ntiSHc b zr shall apply the
Funds to W Kei ly fog holding =nd > Funds, annually
analyzing W N Griiingmmzﬁtrﬁlmtm!@ X rest on the Funds
and Appli aw permits Lender to make such a charge. However, Lender may requiis WeEr to pay a one-
time charge fos 'F]mﬁe oeummbmSgt mm @iff.cctina with this loan, unless
Applicable Law provides less an agreement ismade or able Law requirés interest to be paid,
Lender shall not be requi m vﬁ:m ﬂ aﬁﬁ *Funds. Borrower and Lender may
agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge,

an annual accounting ofthe Funds, showing credits and debitsto the Funds and the purpose for which each debit to
the Funds was made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied to be held by Applicable Law, Lender shall account to
Borrower for the exce nds in accordance with the requirements of Applicabl /If the amount of the Funds
held by Lender at any time ot sufficient to pay the Escrow ltems when dueglzenider may so notify Borrower in
writing, and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower
shall make up the deficiency in no more than twelve monthiy payments, at Lender’s sole diseretion.

Upon payment in fullofaliSums secured by this Security,tasiciment, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under the scction titted;Acceleration; Remedies, Lender shall acquire or sell the -

Property, [Lender, prior to the acquisition or salg eftlis\Prdgerty, shall apply any Funds held by Lender at the time
of acquisition or sale as a credit against the‘sivsSecured by4t¢:Security Instrument.

Applicati Payments. Unless Applijiéble Law provﬂdes\b%herwise, all payments recei y Lender shall be
applied: fi y prepayment charges-die under:the Notelsecond, to amounts paya! the section titled
Funds for Nnsurance; third, fb interest due; foudth, to principal due; and s late charges due
under the . S

Charges; shall pay all taxes asae ‘1e‘n’ts, charges o5 ttributable to the
Property Ny und rents, if any.

Borrower shaii pay these obligations i1n the manner provided 1n section utied runds 10r 1axes and Insurance, or
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|fnot paid in that manner, Borrower shall pay them on time directly to the person owed payment. At the request of
Lender Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b)
contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the
Lender's opinion operate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any
part of the Property is subject to a lien which may attain priority over this Security Tnstrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth
above within 10 days of the giving of notice.

Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the
amounts and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's approval which shall not be unreasonably withheld. [f Borrower fails to maintain
coverage described above, Lender may, at Lender's option, obtain coverage to protect Lender's rights in the
Property in accardance with section titled Protection of Lender's Rights in the Property.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the richt to l""a" the naliciee and ranewale 1f1} pnder reauires Rorrower chall promplly glve 1o

Lender a give prompt notice
o e i R e

Unless L rrower otherwise agree in writing, insurance procc $ d to restoration or
repair of M T é&EF @E A'!"i er's security is not
lessened. estorat S No d be lessened, the

insuranc isﬁ;n el not then due, with
any excess pi omio&eeﬂﬁ% % ﬁ\g lhﬁéh;pxigﬂés answer within the number of days
prescribed by Applicabig law Laj{@lﬁoum&ae@()rd&p'bwer that the inisurance carrier has

offered to setile a claim, then Lender may collect the inSurance proceeds. Lender may use the proceeds to repair or
restore the Property or to pay sums secured by this Secur:ty Instrument, whether or not then due. The period of
time for Borrower to as set lice wi when the 'en.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date'of the paymenis referred to in the sections titled Payment of Principal and Interest;

Late Charges and Fua “Taxes and [nsurance or change the amount of the payments. |f under the section
titled Acceleration; Remedics, the Property is acquired by Lender, Borrower's right to any instirance policies and
proceeds resulting {rom damage to the Property prior to the acquisition shall pass to Lender to the extent of the
sumns securcd by thi Instrument immediately | > acquisit

Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrowe; shall not destroy, damage or impai the Pmpcmj, allow the Property to deteriorate, or commit waste on
the Properly. Borrower shall be in default iany: Ioifeituté A6ton or proceeding, whether ¢ “criminal, is begun
that in Lendsr's good faith judgment couln result in forfenue ‘of the Property or otherwise materially impair the

lien crea this ‘Security lnstrumem of] Lenders=secutity-interest. Borrower may uch a default and
reinstate ided in section titled Barrower's Right tolRejnstate, by causing th r proceeding to be
dismisse: 1g that, in Lender's good faifh determination, precludes forfeji rrower's interest in
the Prop raterial lmpanrmem ofjilic tienygreated by this Securin - Lender's security
interest. o be in default |fBorroWe., \duting the loan 2ppic » materially false or
inaccurai tements to fender {or failed to provide Ler al information) in
connecti < : st ld, Borrower shall

- — &
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comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writing.

Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements
comained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in
the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and
Lender's rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority
over this Security Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to
make repairs. Although Lender may take action under this section, Lender does not have to do so.

Any amounts disbursed by Lender under this section shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender
to Borrower requesting payment.

Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shail pay the premiums required to maintain the mortgage insurance in effect. If, for
any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall
pay the premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in
effect, at a cost substantially equivalient to the cost to Borrower of the mortgage insurance previously in effect,

from an alternate mortgage insurer approved by Lender. If substanhally equwalem mortgage insurance coverage is
not avail e yearly morigage

insuranc: rowe whei ,hi EE H ‘iSm e in effect. Lender
will acce m¢s rf 3 reserve payments
may no | 1% ion of L nsur. e mount and for the
period th e N&%ﬁ?y @ﬁﬁ%@i&%& ol le and is obtained.
Borrowe ay the premiums required to maintain mortgage insurance i effect o /ide a loss reserve,

until the ir Tlﬁg)ﬂ“emmdiyeh@dpfmw: Boree; between Borrower

and Lender or Applicable Law.

'
Inspection. Lender or nst age(r:lt may ma?e reasonaﬂtthes u;%?glﬁll(gslgecuons of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

Condemnation. Th Is of an aim fc 5, direct ntial, in connection with any
condemnation or othef taking of any part of the Preperty, or for conveyance in lieu of condenination, are hereby
assigned shall be paid to Lender.

In the event of a totalitaking of the Property, the proceeds shall be applied io theSums secured by this Security
Instrument. whether or not then due. with any excess|paid to Borrower. |a the event of a partial taking of the
Property|in which thefair market value of the Property immediately before the taking is equal to or greater than
the amount of the su ared by this Security Instru unediately before the taking, uriless Borrower and
Lender otherwise agree'in writing, the sums secured by this'Security Instrument shall be reduced by the amount of
the proceeds multiplied by the following fractjantitalitlie,sotal amount of the sums secured immediately before the
taking, di d by (b) the fair market valuéiGiihe Progartysimmediately before the taking. Any balance shall be

paid to Borro In the event of a partial<aking of the:Rronerty in which the fair m “value of the Property
immedia >{ore the taking is less thansihe amountof theSems secured immediately t the taking, unless
Borrowe: wder otherwise agree ifiWritingor unless Appticable Law otherwise the proceeds shall
be applie 1s secured by this Security instrament whetiier or not the sums 2

I1f the Pr ned by Borrower gt ifvafieinatice by Lender to Bosr yndemnor offers to
make an Taim for damages, Borsowiasiiails to respond to ] inimunt number of
days esta L fter the date 1l ice is gi 1 llect and apply the

proceeds, ai its opiion, eiilier io resioration or repair of the Propery or 0 the suims secured by this Security
Instrument, whether or not then due.
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Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the payments Payment of Principal and Interest; Late Charges and Funds for
Taxes and Insurance or change the amount of such payments.

Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrower or Borrower's successors in interest. Any forbearance by
Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

Successors and Assigns Bound; Joint and Several Liability; Accommodation Signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of section titled Transfer of the Property or a Beneficial Interest in Borrower.
Borrower's covenants and agreements shall be joint and several. Any person whe co-signs this Security Instrument
but does not execute the Note ("Accommodation Signer"): (a) is co-signing this Security Instrument only to
morigage, grant and convey that Accommodation Signer's interest in the Property under the terms of the Security
Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations with regard to
the terms of this Security Instrument or the Note without that Accommodation Signer’s consent.

Loan Ch: M ) L s maximum loan
charges, a Js nm pan t to be collected in
connectiol €xceed B -. ﬁ ,ﬁm uch lodn 2 reduced by the
amount ne dlicgl t EEF i rb) ugs alc d from Borrower
which exc i N 'llbe Bl'mr l,&efm!y ¢ this refund by

reducing f wipal owed under the Note or by making a direct payment to Borro a refund reduces

principal, the reduclBilwikbd deaesasaperiatprepaliied o greordpeynei <harue under the Note.
Notices. Ary nofice to ByrigwerJpradided {0 dnythis Secuflityelnstsumehe shll be given by delivering it or by

mailing it by first class mail unless Applicable Law requires use of another method. The notice shall be directed to
the Property Address or any other address Borrower designates by notice to Lender. Borrower agrees to provide
Lender with Borrower’ t curre ress, 2 change fr -fime. Any notice to Lender
shall be given|by first ciassunail to Lender's address stateddierein orany other/address Lender designates by notice
to Borrower. Any notice provided for in this Security | nstrument shall be deemed to have been given to Borrower
or Lender when given ovided in this paragraph.

Governing Law; Severability. This Security Instrument shall be governed by federal Jaw and the laws of the state
of Indiana. In the cvent that any provision or clause of this Security Jnstrument or the Note conflicts with
Applicable Law, sucl flict shall not affect other prov iis Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the pravisions of this Security Instrument and the Note
are declared 10 be severable.

Borrower's Copy. Borrower shall be givenoue contormed copy of this Security Instrumen

Traasfer e perty or a Beneficiat/fntérest in Borrower. 1f all or any part of the P ty or any interest
in it is so ansferred (or if a beneficial interest 3 Borkewer is sold or transierret Jorrower is not a
natural pe >ss the Note shows thattBorrewer's-loan s assumable, Lender s option, require
immediate full of all sums sécured by ;this Security Instrument. How tion shall not be
exercised rcise is prohibitedByitcaanaitlawias of the date nent. If the Note
shows that assumable, Borreweimiistidobtain Lender's wriit n assumption and
follow any L 10 nder may require

immediate payment in fuli of aii sums secured by this Security instrument.
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The natice shall provide a
period of not less than the minimum number of days established by Applicable Law from the date the notice is
delivered or mailed within which Borrower must pay all sums secured by this Security Instrument. |f Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demnand on Borrower.

Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a} 5 days (or such other
period as Applicable Law may specify for reinstatement) before sale of the Property pursuant to any power of sale
contained in this Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument
and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c)
pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys'
fees 1o the extent permitted by law; and (d) takes such action as Lender may reasonably require to assure that the
lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument
and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under the section titled Transfer of the Property or a
Beneficial Interest in Borrower.

Sale of Note Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument 10 W 1a change in the

entity (knc 5¢ ) that _collects periodic paymenis du nd this Security

Instrumen o ERO AR ERELS .. . Not, 1 shere

a change o vicer, Borrower will be given written notice of the changs : with the section

titled Noti pl NMoéFtFtI ir&b’ e Servicer and the
ou ill"also

address to payments sh be made. The notice wi contain a'ny other tion required by

Applicable L. This Document is the property of
Hazardous Subsiances. Bf]'f#exs‘w&t pﬁﬁ it giﬁﬁ’fﬁl‘é‘i‘is”s"" storage, or release of any
he Property. orrowem no

Hazardous Substances on or i 0, nor allow anyone else 10 do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall|not apply to the
presence, use, or storage on the Prop f small quantities of Hazardous Sut that are generally recognized
to be appropriate to normahiesidentiabuses anditoymaintenanceyef the Prope

Borrower shall promptly give Lender written neotice of any investigation, claim, demand, lawsuit or other action by

any governmental or reg TY agency or private party involving the Proj .y Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or notified by any
governmental or regulatory authority, that any remaval or other remediation of any Hazardous Substance affecting
the Property is necessary, Borrower shail promptly all necessary remedial actions in accordance with

Environme Law.

As used in| this paragraph, "Hazardous Substances{iaséithese substances defined as toxic or hazardous substances

by Environmental Law and the following subStenices: gasoline, kerosene, other flammable or'toxic petroleum
products, toxic pesticides and herbicides, ¢olatile solvents,{inaterials containing asbest v 'formaldehyde, and
radioactive rvials. As used in this paragfaph, "Environmeitabl.aw” means federal laws ¢ ws of the state of
Indiana th: to health, safety or environmental-protection:

Accelerati ies. Lender shall give notice te Boyrower prior to scceler ing Borrower's
breach of or agreement in this Securifydnstoument (but P ation under the
section tit! e Property or a Beneficial knverest in Borrower le Law provides
otherwise) recify: (a) the defatlt; (D) (he action regu ault; (c) a date,
not less than the minimum number of days established by Applicablé Law from the date the notice is given

to Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the
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date specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of
the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the defauit is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment in
full of all sums secured by this Security Instrument without further demand and may foreclose this
Security Instrument by judicial proceeding. To the extent permitted by law, Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Section, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender inay charge Borrower a fee for releasing this Security Instrument, but only ifthe fee is paid to a
third party for services rendered and the charging of the fec is permitted under Applicable Law.

Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

Oral Agreements Disclaimer. This Security Instrument represents the final agreement between the parties and
may not be contradicted by evidence of prior, contemporaneous or subsequent oral agreements of the parties.
There are no umwritten oral agreements between the parties.

BY SIGNING/ BELOW, Borrower accepts and agrees to the terms and covenants confained in afl pages of this

._Bogume 73
sarre — NOEOFFRAALL -~ o=

Witnessed . "
This Documentis t operty ,
W (S /éOun 1 ‘_27 /_3
Natne: Date Name: ate
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF INDIANA )
)
COUNTY OF LAKE )
Before me///w(,c . this 27th day of March, 2013, Scott A Frey and Penny C

Frey, acknowledge 1he execution of the foregoing instrument. [n witness whereof, [ hereunto set my hand and my

official seal. J/Q/
My commission expires: 7 /L';

| Docum@itis..
(Officiat Se: % _ OT QFFICIAL'

E property of
ecorder!

THIS INSTRUMENT WASIPREPARED B AFTER RECORDINGRETURN
MainSeource Bank MainSource Ba i
Melody Sto 201 N Broadway, PO Box 87
PO Box 87 GREENSBURG, IN 47240
GREENSBURG, IN 47240
1 affirm, under the penalties for perjury, that i /
have taken reasonable to redact each Social
Security number in this document, unless
required by ¢
Melody Sto 4 Date

1ainSource Bank
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Exhibit A
Lot 43, Old Mill Manor, as shown in Plat Book 45, page 66, Lake County, Indiana.

Subject to Covenants, easements and restrictions contained in prior instruments
of record;

Subject to zoning acts and ordinances and all amendments thereto;

Subject to ditches, drains and legal rights of way, and all rights thereto.




