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(E) "Note" means the promissory note signed by Borrower and dated SEPTEMBER 30, 2015

The Note states that Borrower owes Lender ONE HUNDRED TWENTY-THREE THOUSAND FIVE
HUNDRED AND 00/100 Dollars (U.S. $ 123,500.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
OCTOBER 1, 2045

(F) '"Property" means the property that is described below under the heading "Transfer of Rights in the Property."
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

{] Adjustable Rate Rider [] Planned Unit Development Rider
[] Balloon Rider [] Biweekly Payment Rider

[] 1-4 Family Rider [] Second Home Rider

[0 Condominium Rider [} Other(s) [specify]

(I) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial

opinions.

J) "Commur 21 s, and Assessments' geans all du nts and other charges
that are impose or thé Giation, ssociation or similar
organization.

(Kg) "Electron T N Q;E )Q"E FflG)IAL! ated by check, draft,
or similar paper which-js initiated through an glectronic terminal, telet it ument, computer, or
magnetic tape s ;!::b PGHHH& I m&l@ﬂe credit an account. Such term

includes, but is 10t limited togheint- Eﬂgér@ﬁuﬂﬁyﬂké@hﬁd@iﬂ!le transacii transfers initiated by

telephone, wire| transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.
(M) "Miscellaneous Proceeds' means any compensation, settlement, aw ages, or proceeds paid by any
third party (other than insirance proceeds paid under the/coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (1) condemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv).misrepresentations of, or omissions as to, the valuec and/or condition of the Property.
(N) "Mortgage Insurance" means insurance protecting I.ender against the nonpayment of, or|default on, the Loan.
(O) "Periodic Payment' means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts undes, Section 3 of this Security Insteuments

(P) "RESPA" mcans the Real Estate Settlement Progce dures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024)54 o be amended from time to time, or any additional or
successor legislation or regulation that goverh aject matter. As used in this Security Instrument,

"RESPA" refer: il requirements and rest sed in regard to a "foderally related mortgage loan"
even if the Loar ot qualify as a "federall gage loan" under RE

(Q) "Successo st of Borrower" 1means 1at-as taken title to tt , Whether or not that
party has assum s.obligations underitheNote 5r this Security I
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications

of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.

For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender' s

successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of Lake

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

SEE ATTACHED LEGAL DESCRIPTION
A.P.N.: 45-10-12-276-002.000-034

which currently has the address of 1513 Madison Ave
[Street]

™ yoqe h o

"Property Address"):
Document is

TOGETH] I¥ theAmpr: e T erec il and all easements,
appurtenances, A N@e&g ﬁﬁ, ﬁ‘ i Af@! Iditions shall also be

covered by this y Instrument. All of the foregoing is referred to in this Secur nt as the "Property.”
Borrower understangd :Ebl& Mﬂmﬂﬁ W gﬁfc »Borrower in this Security
Instrument, but, if ,cssaryt ' i’ffg i‘¢ for Lender and Lender's successors
and assigns) has thesight: to exerc1se any or all os Interests, 1nc uding, but not limited to, the right to foreclose

and sell the Property; and to take any action requlred of Lender including, but not limited to, rcleasing and canceling
this Security Instrument.

BORROWER COVENANiS that Borrower is lawuliy seiscd of the estate héreby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, /except for encumbrances of
record. Borrower warrants.and will defend generally the title to the Property againstall claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

limited variations by jurisd to constitutc a uniform sc uistrument covering real property.

UNIFORN COVENANTS. Borrower agdt covenant and agree as follows:

1. Payment of Principal, Interest, Esctawy ‘epayment Charges, and Late Chiarges. Borrower shall
pay when due the priocipal of, and interest orj e de 7' encee: by the Note and ary pre 1ent charges and late
charges due und N | & ids| fosdscrow Items pursuant | on 3. Payments due
under the Note Securi in U.S. currency. H any check or other
instrument recei : ter th ibthis’ Security Instryn :d to Lender unpaid,
Lender may reqt it nd strument be made in
one or more of tt Tectad o T andars (o) rach- /) - 16 i ChCCk bank ChCCk
treasurer's check or cashier's check, previded any such check is-deawn up0n an institution whose deposits are insured

by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.
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Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Perlodlc Payments if, and to the extent that, each payrnent can be paid in full. To the extent that

any excess exist
be applied to an
as described in

ﬂ“(ri cimentis

nts, such excess may
1ent charges and then

Any applic e proceed ocecd | due under the Note
shall not extend s@t& ¢ | ﬁ 1&’ i 51\ Vi
3. Fund nts are due under the

W Items Borrower shall pay to Lender on the day Peri
sul)mmenﬁdss) &Vﬁ'}ﬁ
items whighe

a&“gzp mﬂ‘?gh gigament as a L
‘hold payments or ground rents on the Property, if any, (c) premiums f

Note, until the
assessments and o
Property; (b) le

lue for: (a) taxes and
r encumbrance on the
ainy and all insurance

4

required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in liev of the pa f Mortgag nce p in acco hithe provisions of Section 10.
These items are called "Escréw Iterfis." At origination or at any titne during the termiof the Loar|, Lender may require

that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Esero m. Borrower shall promptly furnish to Lcnder ali'notices of amounts to be paid
under this Secti Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. | cnder may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow at any time. Any such wa ndy only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable the amounts due for any Escrow Itens for which payment of
Funds has been waived by Lender and, if Lender, :eqmrf 12)] furnish to Lender receipts cvidencing such payment

within such time period as Lender may requires B01 tower' s nbi gatlon to make such paym d to provide receipts

shall for all purg leemed to be a coven Y and agreemen‘ Gontained in this Security Instrument, as the phrase
"covenant and a nt" is‘used in Sect10n9 If Borrewer is okhgated to pay Escrox directly, pursuant to
a waiver, and Be ils to pay the amougt due foi ai Escyowitem, Lender rights under Section

\~

9 and pay such :

Lender may reve

15 and, upon su

under this Secticn 3.
Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds

at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.

ver shall then be obhgated under Section ¢
1y or all Escro gf (ST oo any time by

s ahall et Tl g 11 T A 1

er any such amount.
ordance with Section
1at are then required
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Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain pI‘lOI‘lty over thls Securlty Instrument leasehold payments or ground rents on the

Property, if any
are Escrow Iten

Il I UGC 1Rdnner prOVI (leill t
.rmﬂﬁlm}@iﬂay i

<tent that these items

Borrower ent unless Borrower:
(a) agrees in wr: ayment of t lig ) > to Lender, but only
so long as Bor: pe N@Wp&iﬁ%‘iﬁfh&[t& or defends against
enforcement of t al proceedings which in Lender's opinion operate to pi forcement of the lien
while those proc J%ma (wtumexm:sa& PROR DA IACHAIIEHE o () sccures from the holder

of the lien an agrecumient sati El&é;‘ ﬁ%yﬁ kfﬂéorﬂns Secun nstrument. If Lender
determines that any part of the operty 18 subject to a ich can atfain priority over this Security Instrument,

Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the 1 take f the et forth his Section 4.

Lender may require Bofrower to pay a one-time char gé'for & real estate tax verification and/or reporting service
used by Lender in connection with this Loan

5. Property Insuramce. Borrower shall keep the improvenients now existifig or hereafter erected on the
Property insured against loss by fire, hazards included within the tcrm "extended coverage, " and any other hazards
including, but not limited to, earthquakes and floods, for which I ender requires insurance. This insurance shall be
maintained in the amounts ding deductible levels) a the periods that Lender rcquires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shell be chosen by Borrower subject ¢ ” ‘5 ’r’/é 1ght to disapprove Borrower's choice, which right shall

J‘F”

not be exercised vurcasonably. Lender may rege Borro ay, in connection with this Foan, either: (a) a one-
time charge for flood.zone determination, certifiation and tracr‘aw services; or (b) a ¢ harge for flood zone
determination an fication services and subserquent charges bach time remappin; changes occur which
reasonably migh ch determination ¢0# ce*tuicat‘ou Borr’)wer shall als e for the payment of
any fees impose: >ral Emergency Managpmem Agens;y in connec w of any flood zone
determination re abjection by BotEuworT \\ |8 4

If Borrowe MY OOV i ‘,i‘LLM.L,.A e

surance coverage, at
Lender's option and Borrower's expense. Lender-is-under-no-obligation to purchase any patticular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
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or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any 1nterest or earmngs on such proceeds. Fees for pubhc adjusters or other third parties,
retained by Bor d ligation of Borrower.

If the restoration Teasible or Lender s Seaurity W ¢ insurance proceeds
shall be applied | Eé um%nf e excess, if any, paid
to Borrower. S prov

If Borrows Ni?ﬁ 3%%@1&&&41 insurance claim and

related matters. ’ doe ot respond within 30 days to a notice from Ler insurance carrier has

offered to settle  of 9 GIIRAGRA B8 BEaperiy 30'!£ will begin when the
notice is given, Jf either even‘rtﬁef Eﬁkré‘@’ffﬁ R@an 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Bortower) nsurance policigs covering roperty, insofar as such rights
are applicable to the coverage of the Property. Lender mayuse the insurance proceeds cither to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not |then due.

6. Occupancy. Borrey hall occupy.| establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall/continue to occupy the Property as Borrower's
principal residence for at lcast onc year after the date of occupaney, unless Lender otherwise agrees in writing, which

consent shall not be unreaso yvwithheld, or unless extenuating eircumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Prot@ul‘m *ol' the Property; Inspections. Borrower shall not destroy,
damage or impair 't "roperty, allow the Pronert_y {0 detexi 10r?te or commit waste on the Property. Whether or not
Borrower is resi i the Property, Borrowgershall maintairgtize Property in order to p nt the Property from
deteriorating or ing in value due to its] condltlon T ledstis determined pursus ction 5 that repair or
restoration is nc ically feasible, BO]*"OWPI shall promptly repair the Propet ged to avoid further
deterioration or Surance or conde‘nnatiau proceedi are paid in conng 1age to, or the taking
of, the Property N °spon51ble {or; ,f@p.mmg or restoring the] Lender has released

. B TR T o TP OO, RO p

proceeds for suc single payment or in
a series of Progress payiinCiiis as i work is-Coiip1eiCa, 11 HiC-isuiraiice U1 Conaliiinagion ywweds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.
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Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Sectlon 9 Lender does not have to do s0 and is not under any duty or obligation to do so. It is agreed that
Lender incurs n I d

Any amow 7 der this Section 9 shaii becenic adt -ower secured by this
Security Instrun H rsement and shall be

payable, with su i questing pay
If this Sec Nﬂﬁ ﬁr Anfy'w visions of the lease.

Borrower shall n the leasehold estate and mtere Bti‘{lérem conveyed or tetininpaic 1cel the ground lease.
Borrower shall not, A ]dll 345 VI ERRS 100k sk T, Qpﬂ&ta)ﬁeﬂfn ound lease. If Borrower
acquires fee title 10 the Properm@ EW@&%W‘R%B?W unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums rc to m: ortga mee in ¢ for any reason, the Mortgage

Insurance coverage required by Lenider ceases to be availablgfrom the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward/the premiums for Mortgage
Insurance, Borrower shall pay premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at o cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer sclected by /Lender. If substantially equivalent Mortgage
Insurance coverage is not ax s Borrower shall continue to payfo Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in liew.of Mortgage JAnsurance. Such loss reserve shall be non-refundable,

notwithstanding the fact that the Loan is ultrmateb paid m fotl, a*rd Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender'danno Ioneehdsauire loss reserve paymer Mortgage Insurance
coverage (in the t.and for the period q{m" Lender | fequires)provided by an insur ted by Lender again
becomes availat 1, and Lendet! requiics aeparately? designated paym d the premiums for
Mortgage Insur: Yer required Mortgage Insurenee asya condition of m in and Borrower was
required to mak snated payments? to‘vyar(' iy Premiums for Mo , Borrower shall pay
the premiums re Mor{gape TSUratice m effect, or 10 prot le loss reserve, until

Lender's requirement for Mortgage Insurance ends-in-accordance with-arly wriilen agrecmcit between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower' s payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be pai

If the Prop eilianeous Proceeds shaji be applice >pair of the Property,
if the restoratio 1E%mmtsel$ty ring such repair and
restoration peri Ti t iscellangovs Py Lender has had an
opportunity to i f m T rﬁt!) C action, provided that

such inspection y rtakej iromptly Lender may ay for the repairs and re: 1 single disbursement

or in a series of } @mﬂp&l&ﬁ){erﬂf 5.in writing or Applicable
Law requires intefest 0 be palfﬂé%muwiyemwwmot be required to pay Borrower any
interest or earnings‘on such Miscellaneous Proceeds. he restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or nc e, W 5, 1f any, paid to Borrg h Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall be

applied to the sums securedyby this Security Instrument, whether or|not then due,with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss irtvalve of the Property in which the fair market value of
the Property immediately be the partial taking, destrucii rdoss in value is equal to or greater than the amount

of the sums sectired by this Security Instrument 1mmed1ately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in wntmy | @ht* sdms secured by this Security Instrument shall be reduced

by the amount of the Miscellaneous Proceeds inlitpited by LnP “ollowing fraction: (a) fhe tot2] amount of the sums
secured immedi: before the partial takingjdestruction, on }Gas 4in value divided by (b) the fair market value of the
Property immed sfore the partial takingg ces1ruct10n or 181 in value. Any balan be paid to Borrower.

In the ever kmg, destru(‘*lon ot loss in value of the Property i fair market value of
the Property im fore the partial tabingydestuction,. or loss in valuc i : amount of the sums
secured immedi partial taking, demwuou or oss in value, ut nd Lender otherwise
agree in writing Rroceeds Shall Be appHcd t0 the Sums sed y Instrument whether

or not the sums ai¢ then duc.
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
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Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exer01se of any rlght or remedy

13. Joint p il covenants and agrees

that Borrower's /’ oﬂu be zornt and several. fowe @ s0-signs this Security

Instrument but d nt only to mortgage,

grant and conve m 1 istrument; (b) is not
personally oblig M@m ﬁfﬁr 1[1. C) ady ender and any other

Borrower can ag m forbear or makg an flccommodatlons with re erms of this Security
Tnstrument or th ss1documents the pr0perty of
Subject to ’mVlSlothtsT}ﬁkB; %ﬁ f-Borrower, who. assumes Borrower's

obligations under this Security Instrument in writing, and i approved by Lender shall obtain all of Borrower' s rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security [nstrun >ss L ) sucl in writir venants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. [ cnder may charge Borrower fces for services performed in connection with Borrower's
default, for the purpose of piotecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security [nstrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. 1ernder may net ge fees that arve expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maX'TmE’l ‘oan, .charges, and that law is finally interpreted so that the

interest or other lsan charges collected or to bel soMected it u‘rmectlon with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced ™ty the amonnt r‘xeefjssary to reduce the chas » the permitted limit;
and (b) any sum ty collected from Boﬂré\#'er‘ which-exceéded permitted limits wil funded to Borrower.
Lender may chox < refund by reduciug {he principal ewved under the Nojc {ing a direct payment
to Borrower. 1 duces  principali2thé reductron will be treated ayment without any
prepayment char Wrepayment Cﬁ?ﬂ"’ “H 1d pr dvided for vinde; ower's acceptance of
any such refund ment 10 BOTTOWeT WIII comstittte d v tion Borrower might

have arising out of such overcharge.
15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
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Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicabie Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy Borrower shall be glven one copy of the Note and of thlS Security Instrument.

18. Transfer of tI Ve this Section 18, "Interest in
the Property” m al inierest i e rlupcr iymiiclua | to, those beneficial
interests transfer J]Drﬂ IISIc n igreement, the intent
of which is the t 1 OITO chas

If all or an N:éjr ﬁ Fm]iu&t! if Borrower is not a
natural person a o1 Aal interest in Borrower is sold or transferred) without [en¢ rior written consent,

Lender may require i Th&ﬂmcmmmmth&mﬂp&fﬁyy o Jowever, this option

shall not be exerc by Len (}% W,

If Lender ¢xexncises this option, ‘J{Jﬁfgr slgﬁ give Borrower notlce of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured 1 Secur t. IfE r fails to sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right t instate After Acceleration. If Borrower ertain conditions, Borrower shall
have the right to|have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five
days before sale of the Property pursyant to Section 22 of this Security Instrument, (b) such other| period as Applicable

Law might specify for the wation of Borrower's righ instate; or (c) entry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which thc would be due under
this Security Inst v1e:nt and the Note as if no accelcrarmn' 14 occurred; (b) cures any defav!t of any other covenants

or agreements; (c) pays all expenses incurred 3 i onrorcmg ok Security Instrument, includidz, but not limited to,
reasonable attorneys™ property inspectiot; ﬁnd valuation fewj and other fees incurred for'the purpose of protecting
Lender's interes Property and rights uader this Security dhstrument; and (d) takes ction as Lender may
reasonably requ re that Lender's 11"}’rerest in-thc-Property and rlghts tnder ity Instrument, and
Borrower's oblij the snms secured by R4 Becuaifylistrument, <hall anged. Lender may
require that Bor: cinstatement SufTiSy cmd (ponses I one or mor \g forms, as selected
by Lender: (a) ¢ 1, (cyeertficd chert hank check. trcasu er's check, provided
any such check is drawn upon an institution whose deposits arc insured by a federal agency, instrumentality or entity;

or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured
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hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply
in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action

provisions of thi 20
21. Haza ed 1n this Section 2i: (ap "l
Jlocuamentis..
1C
- NOTGEEIGTAT, -

defined as toxic
tion where the Property is lpcated that relate to health saf f

are those substances
ollowing substances:
zs, volatile solvents,
Law" means federal
onmental protection;
ction, as defined in
wse, contribute to, or

gasoline, kerose
materials contai
15 idecumentisihe propesty ok .
and (@ %ﬁgn At sy TR auin b c.

(c) "Environme
Environmental 1.

laws and laws of i
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any H 18 Sut tin t! ‘ty. Bor I'not do, nor allow anyone else
to do, anything affecting tlie Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or (¢) which, duc to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sefifences shall not apply to the
presence, use, or storage on the Property of small quantitics of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in cer 1t products).

Borrower shall promptly give Lender written notlce of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency ax :ﬂqwi te p;d‘ty involving the Property and any Hazardous Substance
or Environmentalaw of which Borrower has avtu i b) any Environmental Condifion, including but not
limited to, any spilling, leaking, discharge w‘reipase or threatGfrelease of any Hazardou bstance, and (¢) any

condition causec

Property. If Bos I
any removal or
promptly take al d
obligation on Le

fects the value of the
1y private party, that
sary, Borrower shall
srein shall create any

;ence, use or relshse of a Hazardmhs ‘alubstance which
ot is notified B Ey any OVl nmentalor regulatory
of any Haza‘rdous guoqance affectmg the Prog

ctions in aéeﬂ;g 1106
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in-acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The netice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to
a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

Document 1s
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

(Seal) (Seal)
gfrah A Spears -Borrower -Borrower

(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower

Witness:
INDIANA--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
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[Space Below This Line For Acknowledgment]

SS:
County of Lake
Before me, %/ A Aﬂ/ f’c 7{"7
this__?L day of ge»ﬁ/;? ,éff ,720/.5 ,_Sarah A Spears

acknowledged the execution of the annexed mortgage.

/ '//’;.

Document 1 DA

Ry

NOT OFFI Prifte ..“ 7 Notary Public

" This Document is the R COE:? e)glfr'eb < / e /é
the Lake County Reco

';Cal) County of residence: é ’:/Q -

”Ih1smstrun‘1ent s preparéd by® Diamornid Residential Moxrtgage Corporation,
3701 Grar Avenue, Suite E, Gurnee, 1L /60031

I affirm, under (the penalties for perjury, that I have taken reasonable care to redact each Social Security number in
this document, nnless required by law.

Leen Originat

ILcen Oridirat R ID 186805
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EXHIBIT "A"
LEGAL DESCRIPTION

Fiie No.: 158553

g
LOT<a~N SUBURBAN GARDENS 5TH ADDITION TO THE TOWN OF DYER, AS PER PLAT
THEREOF, RECORDED IN PLAT BOOK 45 PAGE 123 IN THE OFFICE OF THE RECORDER OF LAKE
COUNTY, INDIANA.

File No.: 158553
Exhibit A Legal Description Page 1 of 1



