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D) "Lender" is UNIVERSITY LENDING GROUP, LLC

Lenderis a a LIMITED LIABILITY COMPANY organized and existing under the
laws of THE STATE OF MICHIGAN . Lender's address is
30500 NORTHWESTERN HWY., STE. 201, FARMINGTON HILLS, MI 48334

E) "Note" means the promissory note signed by Borrower and dated October 2nd
2015 . The Note states that Borrower owes Lender
TWO HUNDRED SIX THOUSAND SIX HUNDRED EIGHTY SEVEN AND NO/100

Dollars (U.S. $ 206,687.00 ) plus interest. Borrower has promised to pay this
debt in regular Periodic Payments and to pay the debt in full not later than
November 1st, 2045

F) "Property” means the property that is descrlbed below under the heading "Transfer of
Rights in the Property."
(©)] "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges

and late charges due under the Note, and all sums due under this Security Instrument, plus
interest.
H) "Riders" means all Riders to this Security Instrument that are executed by Borrower.

The following Riders are to'be Elﬁdé;ﬁméﬁef Tsas applicable]:

[] Adjustable Raté Wﬁ\ ﬂ E Second Home Rider
Balloon Rigdér E 1-4 Family Rider
VA Rider Plann d.Um evelopment Rider
Otherts) (s BeAS Dorunang ﬂ)l R- erty of

o "Applicable LgMenbandadt Chtyelling v Ret!oied@k'state and local statutes,

regulations, ordinances and administrative rules an orders (that have the effect of law) as well
as all applicable final, non-appealable judicial opinions.

¢))] 'Community _Association Dues, Fees, and Assessments' means all dues, fees,
assessmenis and othef charges that are imposed on Borrower or the Property by'a condominium
association, homegwners association or similar organization.

X I'ElectronicyFunds Transfer" means any| transfer of funds, othessthan a transaction
originated by check, draft, or similar paper instrument, which is initiated through an electronic
terminal,| telephonic instriment, computer, or magnetic tape so as to order, instruct, or authorize
a financial institation to debit or credit fan account. Sucheerm includes, but is not limited to,
pomt -of-sale transfers, automated teller mach1 transactlons transfers initiated by telephone,

@L) "Bscr ow Ttems" means those Sty Hatare Of‘ ibed in Section 3.

™M) "Miscellaneous Proceeds" mgaus'a omp ion, settlement, award of damages, or
proceeds paid by any third party (6ihér thai proceeds paid under the coverages
described in Section.5) for: (i) damage of, the Property; (if) condemnation or
gyance in lieu of Condemnation; or (iv)
U_IJ@D aeyor condition of ihe Property.

misrepresentations of, or'amissions as to; 4 ﬂ. ;
e proteeting Lenderagainst the nonpayment of,

()] "Mortgage Insurange” ‘means insura
or default on, the Loan.
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©O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

®) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

Q "Successor in Interest of Borrower" means any party that has taken title to the
Property, whether or not that party has assumed Borrower's obligations under the Note and/or
this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modifications of the Note; and (ii) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described
property located in the

o Dioctrmentis
LoT NUMBERED, 71 ASNBON PRGBS e Retabedk Ik o - CORDED

IN PLAT | 103 @AGE 47 IN THE OFFICE OF THE RECORDER OF LAK(
CoUNTY. DN ocument is the property of

the Lake County Recorder!

which currently has the address of 17301 Patriot

[Stre

Lowell , Indiana 4637 ("Property Address"):
[City] v Code]
TOGETHER WITH all the improvements

now or hereafter erected on the property, and
all easements, appurtenances, and fixt :

ereafter a part of the property. All

replacemens and additions shall alsoSbe) by chis Security Instrument. All of the
foregoing is referred to in this SecurityTue the " Borrower understands and
agrees th RS holds only legal & inig G anted by Borrower/i Security
Instrumer necessary to comply with-law-or-custoni, MERS (as nomi 1der and
Lenders's and assigns) has? sight i@8exercise any or al nterests,
including Mo, the right to “%ﬁﬁ"lh » sell the Propert! y action
required ling, DUt ot lrmtedto,  refeasi il Security
Instrument.
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by
the Note and any prepayment charges and late charges due under the Note. Borrower shall also
pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument
received by Lender as payment under the Note or this Security Instrument is returned to Lender
unpaid, Lender may require that any or all subsequent payments due under the Note and this
Security Instrument be made in one or more of the following forms, as selected by Lender: (a)
cash; (b) s check,

provided insti msﬁ&e it 1 federal
agency, i A .diﬂﬁ.m T I.

] MT ivedat ipe 1o nated in
the Note I othy m%ﬁmrAL!u 1e notice
provision 15. ‘ﬁmer may return an ment or partial paymengif /ment or
partial payme m eﬂqmilgﬂh Kﬁel?rﬂflﬂ& a&gl rpayment or

partial payiment insufficieht ¢o Brinditee @uum\y, Withantywaiverof any rights hereunder or

prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic

Payment |is applied as of its'scheduled ue_date, then Lender need not pay interest en unapplied
funds. Lender may hold such unapplied funds until/Borrower makes payment to bring the Loan
current. Borrower does not do so within a reasonable period of time, Lender shall either

apply such funds or'return them to Borrower. If not applied earlier, such funds will be applied
to the oufstanding principal balance under the Note immediately prior to foreclosure. No offset
or claim which Borrower might have now or in the future against Lender shall relieve Borrower
from making payments dué under the Note and)ihis Sceurity Instrament or performing the
covenants and agreements secured by this Security Instrument.

2. Application of Payments “'qﬂm?‘ I8z, Except as otherwise described in this
Section 2, all payments accepted and agghet all be applied in the foligwing order
of priority: (a) interest due under the3N: due under the Note; (c) unts due
under Sec Such payments shaltbe ied to eachPeriodic Payment in the in which
it became » remaining amounts shalibe applied first to late charges, s ny other
amounts is Security Instro “and-then 3o reduce the pri e of the
Note.
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shall not extend or postpone the due date, or change the amount, of
the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments are due under the Note, until the Note is paid in full, a sum (the "Funds") to provide
for payment of amounts due for: (a) taxes and assessments and other items which can attain
priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground rents on the Property, if any; (c¢) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the prov151ons of Section 10. These items are called "Escrow Items." At
originatio nmunity

Associati 1d n ﬁm ues, fees
and asses p/an Eg m mt ly | ish I notices
of amour m;l:c xa L de Escrow
Items unl AN mﬁ mc: AL w Items.
Lender m reoweRs obligation to ay to Ilender Funds for Items at
any time. Ar ;r m ﬂ uy ST vﬁlimg &S %ﬂw{’t;l rrower shall
pay directTy, when antth@rLMCWtﬁbcﬁrdglﬂscmw Itemas for which

payment of Funds has been waived by Lender and, if Lender requires, shall furnish io Lender
receipts evidencing such payment within such time period as Lender may require. Borrower's

obligation to make such payments and to_provide receipts shall for all purposes'be deemed to be
a covenant and agreement contained in this Security Instrument, as the phrase "covenant and
agreement" 1S usec Section 9. If Borrower is obligated to pay Fscrow Items directly,
pursuant fo a waiverjand Borrower fails to pay the amount due for an Esciow/Item, [ erider may
exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay fo Lender any such ameunt“Tendet may revoke the waiver as to any
or all Escrow Items,at any.time by a notice given in,accordance with Section 15 and, upon such

revocation, Borrower shall pay to Lender all Fund
under this Section 3.

, and in such amounts, that are then required

Leader may, at any time, colleg Eunfis in an amount (a) suff 1 to permit
Lender to apply the Funds at the ti® [ i0 exceed the
maximurx nt a lender can req ount of
Funds du isis of current data’2 pé Escrow

Items or ¢ scordance with A
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The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess funds in accordance with RESPA. If there is a shortage of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency
of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in
accordance with RESPA, but in no more than 12 monthly payments.

{ I} ler shall

promerly o b et

4 iens, H m s,l§ses_ les, and
impositio: ot Mm yﬂ)F i) iori T S rument,
leasehold T F mtm&! n Dues,
Fees, and 58 ,.1f To the exten {:that %ﬁe 1tems are Escrow Itef ver shall
pay them i1 1. a Il AQGIBENL 1 roperty

Borrower shallth@lﬂa ng:lﬂﬂggu tPerH@clohd@ndrlty over | Security

g o

Instrument unless Borrower: (a) agrees in writin the payment of the obligation secured by
the lien in o manner acceptable to Tender, but only so long as Borrower is performing such

agreement; () conmtests_the Yen in good faith by, or defends‘against enforcement of the|lien in,
legal proceedings which in'Lender's opinion operate o prevent the enforcement of the lien while
those proceedings are pending, but only until such proceedings are conchided; or (c) secures
from the holder of the lien an agreement satisfactory to Lender subogdinating the lien to this

Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain \priority over this Security Instrument,” Lender may give Borrower a notice
identifying the lien: i’ 10 days of the date on, whichgethat notice is given, Borrower shall
satisfy the lien or take one or more of the actio et forth above in this Section 4.

Lender may require Borrower to g Wifne charge for a real estate tax verification
and/or reposting service used by Lende: v tonswith this Loan.

5. Property Insurance. ¢prthe improvements now iting or
hereafter lan the Property insur e, hazards included he term
"extended d any other “hazor - uf‘, Hut not limited (o kes and
floods, fo ler requires insuranees T his-mstrance shall be maixn imounts
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an
objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender's option and Borrower's expense. Lender is under no obligation
to purchase any particular type or amount of coverage. Therefore, such coverage shall cover
Lender, but might or might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disburqed by Lender under this Section 5 shall become additional debt
of Borrov ‘he Note

rate from ui WM@ﬁtwiws ce from

Lender to juesting paym

y d » subject
to Lender m mr JEIA&LMH 8 ind shall
name Lei T(‘i]g m ﬁ]@&ﬂ? 3{ Eﬂfﬁ ngr léf right to
hold the polities and renew a ce&r}trl‘] icates Lieg;l er re ires, Borrow - give to

Lender all recéipts of ‘l‘l}h s\er obtams form of
insurance coverage, not otherw1se reqmred by Lender, for damage to, or destruction of, the
Property, such policy shall include a standard meortgage clause and shall name Lender as
mortgagee and/or as an.additional loss payee.

In the event of loss, Borrower shall give (prompt notice to the insurance carrier and
Lender. ider may make proof of loss if not made promptily by Borrower nless Lender and
Borrower otherwise agie writing. any insurance proceeds, whethesgonsnot the underlying
insurance was required by 1_ender, shall be applied to restoration or repair of the Property, if the
restoration or repair is-economically feasible and I ender's security is not lessened. During such
repair and restoration period, Lender shall have the,right.t6 hold such insurance proceeds until
Lender has had an opportunity to inspect such Broy ympleted

to Lendex's satisfaction, provided that Lender
may disburse proceeds for the repair, d series of
progress wents as the work is ¢g iting or
Applicabl requires interest to B I not be
required rower.any interest djusters,
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim. The 30-day period will begin when the notice is given. In either event, or
if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts
unpaid under the Note or this Security Instrument, and (b) any other of Borrower's rights (other
than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the
Property. Lender may use the insurance proceeds either to repair or restore the Property or to
pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's
principal residence within 60 days after the execution of this Security Instrument and shall
continue to occupy the Property as Borrower's principal residence for at least one year after the

date of « K ‘ not be
conteol ""DECHNEHE IS rowers

’ a Ma i mt DL ections.
Borrower N mmt; !n. by lorate or
commit v 5O . Whether ot Borjower is residing jn the 0rrower
shall mai m‘ B &i {lbtﬁ iftry & asing in
value dug”to _ifs condifibne M@t@w Rw@mﬂeﬂkctlon 5l \epair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged
to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage or g of Sthie” Prop Borro be responsible for
repairing| or restoring the®Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments asythe work is completed. If the|insurance jor condemuat iofl proceeds are not
sufficient| to repair or restorc the Property, Borrower is not relieved of Borrower's obligation for
the completion of such'repair or restoration.

Lender onits ageni‘may make reasonable en upon and inspections of the Froperty.
If it has 1 onable cause, Lender may inspect the mterlor of the improvements on the Froperty.
Lender s ey prior to such an interior inspection
specifying st

{ ring the Loan
applicatio ) 'ower or
with Bor accurate
informati ition) in
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect Lender's interest in the Property and rights under this Security Instrument, including
protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a
lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attorneys' fees to protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous condltlons and have utilities turned on or off. Although Lender may

take actic duty or
obligatior 1 | actions
authorize %@dﬁﬂféﬂf 'E'S

y; debt of
Borrower &Mrm;lﬂlmmﬁ Jote rate
from the i and shall be able ith ¢ 0 1 Lender
(0 Borroy £ gcumen S thid propetey 5f

3 Secum;t Trak & @ou @Rm&wﬁn comply. with all the
title

l!
provisions of the lease. If Borrower acquires fee to the Property, the leasehold and the fee

title shall 1100 merge unless Lender agrees to the merger in writing.

10. [Mortgage Insurance. If Lender requiced Mortgage Insurance as a condition of
making the Loan, Botrower shall pay he premiums fequired (o maintain the Mortgage Insurance
in effect. for any reason, the Mortgage Insurance coverage required by Leuder ceases to be

available |from the miosigage insurer that previous!y provided such insusancesand Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the“premiums required to obtain“ceverage subsiantially equivalent to the
Mortgage Insurance, previoisly in effect, at a cest substantially cquivalent to the | cost to
Borrower of the Mortgage Insurance prev10u in effect, from an alternate mortgage insurer
selected by LCender. If substantially equiy gage Insurance coverage is not available,
Borrower shall continue to pay to Lendseth st the separately designated payments that

were due n the insurance coverage et. Lender will accept, d retain
these pay as a mon-refundable i f Mortgage Insuras ich loss
reserve sh telundable, notwithstanding the fagt that the Loan js uliir in full,
and Lend a required to pa Lowersanghinterest or earnings reserve.
Lender c: 3 Vi WSHif Mortgage Ins (in the
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by
Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for
certain losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a
party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to
time, and may enter into agreements with other parties that share or modify their risk, or reduce
losses. These agreements are on terms and conditions that are satisfactory to the mortgage
insurer and the other party (or parties) to these agreements. These agreements may require the
mortgage insurer to make payment using any source of funds that the mortgage insurer may have
available (which may include funds obtained from Mortgage Insurance premiums).

/ a insurer,

any reinst e]g i t j ectly or
indirectly tderjaf g’ mm S as) av TOWer's
payments gt s ine x m nsurer's
risk, or r¢ Hﬁrx m ﬁ !L S share of

the insure change,for a share of the premjums a1d to_the insurer ament is
_ tm Bt B R SOy B

often tern

(+) /uy such agheemBntshwit @t)ﬁntguelhc@arderﬂorrower has agreed to
pay for Mortgage Insurance, or any other terms of the Loan. Such agreements will not
increase the amount Borrower will owe for Mortgage Insurance, and they will not entitle
Borrower fo any refund

(b) Any such agreements will not affect the rights Borrower has -if any- with
respect to the Mortgaze Insurance under the Homeowners Protection Act of 1998 or any
other law. These rights may include the right to receive certain disclosur€s, to request and
obtain canccllation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or'to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or terminations

11. Assignment of Miscellancous Proceeds; Forfeiture. All Miscellaneous Proceeds
are hereby assigned to and shall be paid toe
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on. such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which
the fair market value of the Property immediately before the partial taking, destruction, or loss
in value is equal to or greater than the amount of the sums secured by this Security Instrument
immediat | Lender

otherwise i m i rume d by the
amount 0 j€ous Procee gmm‘;ivﬁg fzactior amount
of the sw it mmr r e m ng or fo divided
by (b) the pwﬂ 'am Eﬂhﬂ taking stion, or

>,

loss in va A e
In th /;{??? % I@é#&l{in ,8 (}gs rl?::%,(‘)i;lh g le; ?erﬁﬁ (](1:(’3%1\ ty in which
the fair markeg‘value ofﬁherlpakﬁrﬁhmyﬁyfﬁﬂﬂ@l’dﬁﬂ&ng, destruction, or loss

in value is less than the amount of the sums secured immediately before the partial taking,
destruction, or loss in"value, nnless Borrower and Lender otherwisc agree in wiriting, the
Miscellaneous Proceeds shall be applied (g the sums secured hy this Secuity, Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after no uder fo Borrower
that the Qpposing Panty. (as defined in the next sentence) offers to makeyail award (ol settle a
claim for damages, Borrower fails to respond to Lender within 30 cays after the date tHe notice
is given, Lender is awthorized to collect and\apply the Miscellaneous Proceeds either to
restoration or repaityof theProperty or to the sums secureddby this Sccurity Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous
Proceeds lor the party against whom Bor s@m's ight of action in regard to Miscellaneous
Proceeds.
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender's interest in the Property are hereby
assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of
the time for payment or modification of amortization of the sums secured by this Security
Instrument granted by Lender to Borrower or any Successor in Interest of Borrower shall not
operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or
to refuse to extend time for payment or otherwise modify amortization of the sums secured by
this- Security Instrument by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy i j persons,

entities o i than( ue, shall
not be ax eClude lﬂ@g‘ﬁmgmiﬁ

' TIEF AT, o
Borrower i that er: j #bility sh oint and
several. ur, 1 scute the
Note (a "co :I'a)ﬁ% 1S ‘cé Q?Hga?iges‘ % ?ﬁ% ﬁ'ﬁ#eﬁ%‘}?o mortgage, grant and

convey the co-signer's ififexestlin Heltermeof BBécurlty Instcument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender ¢ any other Borrower can agree to extend, modify, forbear or make any

accommadations with_regard to the terms of ithis’ Secucity Instrument_or the Note without the
co-signer's conser

Subject te provisions of Section 18, any Successor in Interest of Borrower who
assumes Borrower's obligations under this Security Instrument in writingzzand is approved by
Lender, shall obtain all of Borrower's rights and benefits| under this Security Instrument.
Borrower shall not be“released from Borrower's obligations and liability under this Security
Instrument unless benderagrees to such release inywriting. The coyvenants and agreements of

this Security Instrument shall bind (except as provided in Section 20) and benefit the siuccessors

and assigus of Lender.
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys' fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for
under the Note). Borrower's acceptance of any such refund made by direct payment to
Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All Notices given by Borrower or Lender in connection with this
Security 1 A Security

Instrumer A ‘ l&e i & r 1a mail or
when actt i¢ ,nn Qﬁm m %thp any one
Borrower i 1 ;Kgil; requires
otherwise m':[‘;m mm !n ¥ gnated a
substitute e 1:ﬂess notice to Lender. Borrower shall promptl t nder of
Borrower's change adr .Oﬁﬂm&!} s plo it BE tirggb wer's change

of address; (hen Borrﬂqes]g&]q@y@m’ntyhm@ﬁpﬂep!through that “specified

procedure. There may be only one designated notice address under this Security Insirument at
any one time. Any notice to Lender shall be given by delivering it or by mailing it by first
class mail to Lends Iress & unless Le has designatec other address by
notice to Borrower. Any notice in connection with this Security Instrument shall not be| deemed
to have been given to T.ender until actually received by Lender. If any netice required by this
Security Instrument is,also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument

16.| Governing Law; Severability; Rules of Construction. This Security [nstrument
shall be governed by al law and the law of the ju ciion in which the Property is located.
All rights and obligations contained in this Security Instrument are subject to any requirements
and limitations of Applicable Law. Ap ;might explicitly or implicitly allow the
parties to ag teh silence shall not be construed as a
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prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this
Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the Property,
including, but not limited to, those beneficial interests transferred in a bond for deed, contract
for deed, installment sales contract or escrow agreement, the intent of which is the transfer of
title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred
(or if Borrower is not a natural person and a beneficial interest in Borrower is sold or
transferred) without Lender's prior written consent, Lender may require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised
by Lende

] PO UREEIS. Gven i
notice sh periogd ﬂ n lSle > given in
accordan Nﬂ itj " Security
Instrumer Ty wlt EEI‘IGIA?IEL of thi Lender
may invo y ies itted by this Security Instrument without furthes not demand

y g 1S Docuimment 1s € pro eli%y of
on Borro prop

19, Jorrowermald@i@qm Alcelenatiorle if | Borrower. mects certain

conditions, Borrower shall have the right to have enforcement of this Security Instrument
discontinued at any time prior to the earliest of: (a) five days before sale of the Property

pursuant fo any po sale contained in_this Security Instrument; (b) such other period as
Applicable Law miglit specify for the termination of/Borrower's right (0 reinstate; or (c) entry of
a judgment enforcing this Security Instrument. Those conditions are'that Borrower: ((a) pays
Lender all sums which, then would be due under this Security Instrument and'the Note|as if no
acceleration had occurred;) (b) cures any default of any other covenants or agreements; (c) pays
all expenses incurred in” enforcing this Security nstrument, including, but not limited to,
reasonable attorneys ,property inspection and wvaluaticalfees, and other fees incurred for the

purpose of protecting Lender's interest in the Property and rights under this Security Instrument;

and (d) ta it in the
Property an v the sums
secured | lire that
Borrower )rms, as
selected b 's check
or cashie )sits are
insured L ransfer.
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Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action
(as either an individual htlgant or the member of a class) that arises from the other party's
actions p “hed any

provision m j ‘ower or
Lender h: o p@ﬁ s gxt“ §mp_ e irements
of Sectio ﬂT ﬂﬁFﬂt T e period
after the N ti E Mdble N 3 a time
period Wl ltﬁyre certain act1 n <can lﬁl g emed to
be reason m!?s ﬁl:l ci} %W §0pP mity to cure

given to Bo ower purtx]l[e tL t10n given Sorrower
pursuant fo Section 18 shall be deemed to satlsfy e notice and opportunity to take corrective
action provisions of this Section 20

21. 'Hazardous Substances. As used in this Section 21: Hazardous Substances"
are those substances defined as toxic |or hazardous substances, pollutants, or wastes by
Environmental Law and“the following substances: gasoline, kerosene, other flammable or toxic
petroleum products,nicxic pesticides and herbicides, volatile solvenis;pmdterials containing
asbestos or formaldehyde,) and radioactive mate ls; (b) "Environmental Law” means federal
laws and laws of the jurisdiction where the Proper(y-is located that relate to health, safety or
environmental protection; (€) “Environmental Cleau.. includes any response action, remedial
action, or removal action, as defined in nmental Law; and (d) an "Environmental
Condition” means a condition that gentribute to, or otherwise (rigger an
Environmental Cleanup.

Borrowes shall not cause or pern ¢, disposal, storage, or r 2 of any
Hazardou ar or threaten to r Substances, on o1 roperty.
Borrower {0, nor allow anyone els nything affecting the Py hat is in
violation ronmental Law, Jh)wbich)-coeatee’an Environmen , or (c)
which, du e, use, or releas awﬂjﬁf%- dous Substance, on that
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adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, (b) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely
affects the value of the Property. If Borrower learns, or is notified by any governmental or
regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create
any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

#”
£

R rior to
accelerat ) I apr Security
Instrume ior tg mﬁngMM 10 irovides
otherwise ti ify: t i e ure the
default; ( & wadﬁmng t wer, by
which th st becured; and (d) that failure to cure the defa ( fore the
date specified mlﬁmyﬂmmxﬁ R‘Eﬂ%ﬁéﬁé&uﬁf by this Security
Instrumen Jreclosurthdtﬂig'kermwRbgﬂhdkmderty. The notice shall
further inform Borrower of the right to reinstaté after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or anv other ense of
Borrower to acceleration and foreclosure, If the defanlt is not cured on or before the date
specified in the noti¢e, Lénder at its option may fequitc immediate payment in full of all
sums secured by this Security Instriment without further demand and may foreclose this
Security Instrumentiby judicial procceding. Lender shall be entitled o collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys' fees and costs of title evidenca.

23. Release, Upon payment of all sumsisccurcddby this Security Instrument,| Lender
shall release this Security Instrument. Lender may charge Borrower a fee for relcasing this

Security Instrument, but only if the fee i
charging of\the feg is permitted under Agy
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24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation
and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained in this Security Instrument and in any Rider executed by Borrower and recorded with
it.

N/ %/%

RONALD L GLAZE JR -Borrower
m Q «ﬁx@é— (Seal)
DANIELLE J GLAZE -Borrower

(Seal)
-Borrower

(Seal)
-Borrower
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF INDIANA,

COUNTY OF LAKE } S8
On this 2nd day of October 2015

before me, the undersigned, a Notary Public in and for said County, personally appeared
RONALD L GLAZE JR AND DANIELLE J GLAZE , HUSBAND AND WIFE

and acknowledged the execution of the foregoing instrument.

WITNESS my hand and official seal.

o Notary P&blic

act each

Social Securi bhe 1 ‘ ire ) : yfc;‘e <J

NMLSR ID:
NMLSR (L.O.)
Loan Originator:
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