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(C) "Lender" is LAKE MORTGAGE COMPANY, INC.

Lender is a CORPORATION

organized and existing under the laws of IND1ANA
Lender's address is 4000 WEST LINCOLN HWY.
MERRILLVILLE, IN 46410

Lender is the mortgagee under this Security Instrument.

(D) "Note™ means the promissory note signed by Borrower and dated 10/02/15
The Note states that Borrower owes Lender One Hundred Fifty Four Thousand E ight
Hundred Fifty and 00/100
Dollars (U.S. $ 154,850.00 ) plus interest. Borrower has promised to
pay this debt in regular Periodic Payments and to pay the debt in full not later than
November 1, 2045

(E) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property."

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as apphcable]

[] Adjust: ndominium Rider T
L] Batloor Be@ument@q:
[ 1vA Ri _J Biweekly Payment Rider

NOT OFFICIAL!

(H) "Applicabi J‘hi%xp&%m&%é&m?e&nﬁpﬁﬁ'&mo&ﬁ 25, regulations,
ordinaneés and admm@h@vl;dken@duﬁ@y( Hdve therefide ofllaw) as well 25 all applicable

final, non-appealable judicial opinions.

() "Community Association D F ind As ments" 1 | dues, fees, assessments
and other charges thatyar c imposedion Botrower orghiéiRroperty by aléonidoninium association,
homeowners association or similar organizatior

(J) "Electronic Funds.| sfer” means any transfer of funds, other thausasirdnsaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic & linal, telephonic
instrument, computer, or magnetic tape so as to, order, instzct, or authorize a financial institution to
debit or credit anvac 1t Such term includes, bu,is notdimited to, point-of-sale transfers, automated

teller machine transact1ons transfers initiated

1 by telephone, wire transfers, and automated
clearinghouse transfers.

(K) "Escrow items" means those items3

(L) "Misce us Proceeds" meansiany compensationfisettiement, award of . or proceeds
paid by varty (other than insuraheep dsipaid under the covera >d in Section 5)
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for: (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part
of the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions
as to, the vatue and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default
on, the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time
to time, or any additional or successor legislation or regulation that governs the same subject matter.
As used in this Security Instrument, "RESPA" refers to all requirements and restrictions that are
imposed in regard to a "federally related mortgage loan" even if the Loan does not qualify as a
"federally related mortgage loan" under RESPA.

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether
or not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

Transfer of Rights in the Property

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this
Security Inst and

convey to L % i Tiey € ;ated in th
comvey & Bocitinditis ted in th
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument

as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and
any prepayment charges and late charges due under the Note. Borrower shall also pay funds for
Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument shall
be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any
or all subsequent payments due under the Note and this Securlty Instrument be made in one or more
of the { check, bank

check, g m i | institution
whose t ronic Funds
= NOTOFFIC A

Paymer déemed receive ender when receive atI ocation desigh: ‘he Note or at

such other Jo ’Iﬁlaasﬂomm iendchie gocordgnes ity thg fotics provisions in
Section }5. Lehder maygretu ent or parti ment if the Payment or pactial payments are
insuffi¢ient 4o bring t}ih Idﬁﬂlg% ‘f@r Kg Qirﬁ!'m or partial payrment insufficient
to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or p rayme e, but Lender is not obli 1'to apply such payments at
the time such paymeiits,ase accepted. |feach PeriodiciPay ment is appliedias ofits scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until
Borrower makes pay t'to bring the Loan current. If Borrower o'so within a reasonable

period of time, Lendefishall either apply such funds or return them t§ Borrower. If nat applied
earlier,| such funds.will be applied to the outstanding principal balance under the Note immediately

prior to foreclosu ffset or claim which Bo night have now or in the future against
Lender| shall relieveBotrrower from taking paymentsidue under the'Note and this Security Instrument
or performing the covenants and agreement$ise¢lired by this Security Instrument.

2. Applicatic >ction 2, all
paymer iority: (a)
interest Section 3. Such
paymer 1e.

INDIANA-Single Fz U ) Form 3015 1/0T
VMPB(IN) (1302)

VMP ®
Wolters Kiuw er Financtal Services Page 4 of 17



Any remaining amounts shall be applied first to late charges, second to any other amounts due under
this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any
payment received from Borrower to the repayment of the Periodic Payments if, and to the extent that,
each payment can be paid in full. To the extent that any excess exists after the payment is applied to
the full payment of one or more Periodic Payments, such excess may be applied to any late charges
due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in
the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts
due for: (a) taxes and assessments and other items which can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the
Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These

items are called "Fserow Ttems " At oricination or at anv time during the term of the Loan, Lender
>

may re sociation Dues, Fees, and rowed by

Borrow um@ntn ISQ "«. a1l promptly

furnish fioticés of amounts to be pa1d under this Secth i B
er s b O pay

Fendet'may waive orrower gatlon to pay to

pay Lender the
for any or all

Escrow ender Fun ny or all Escrow
Items at any Tmssﬂmxseth‘n tof er, Borrower
shall pay directly, when an le, the amoypts due !or an Escrow ltems {or which

paymerit of Funds has%?keg m&%&&"&ﬁ’ﬁ&ﬁ& | & s; shall furnish to Lender receipts
evidencing such payment within such time period as Lender may require. Borrower s obligation to
make such payments and'to pr: shall for all"purposes >d to be a covenant and
agreement containedsin, this Security Instrument, asgthephrase "covefafitiand agreement” is used in
Section 9. If Borrower is obligated to pay Escrow Items diractly, pursuant to a waiver, and Borrower
fails to pay the am due for an Escrow Item, L.ender may exer: ohts under Section 9 and
pay such amount and Be:rower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a|notice given in
accordance with. 5 and, upon such revoc orrower shall pay to Lender all Funds, and
in such amounts, that are then required under this Section 3.

Lender Lender to apply
the Funds bunt a lender
can req ; of current data
and rea dance with
Applice
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The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with
RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall
pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no
more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

Charg: ll pay all taxes, assessments sitions
attribut Bmmmt 119 ssehold
paymet 7 on the Property, if any, and Community Fees, and
Assess @Th@FtFSI@I(Aﬁ' »ay them in the
mannet e Séctio
Borrower g ;EhﬂﬁyQSQﬁWﬂF \lﬁim R&QP&MS g%gh Tnstrument unless
Borrower: (a) agrees ihlwitifigadstoe O #0eligavion becin®d by the licn in a manner
acceptable to Lender, but only so long as Borrower is performing such agreement; contests the
lien in good faith by, or defends against enforcement of the lien in, legal proceedings which in
Lender] s opinior operate to prevent the enforcen of the lien while those proceedings are pending,
but only until such(proceedings are concluded; or (¢) seeures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that
any patt of the Property is subject to a lien which can attain priority eveithis Security Instrument,
Lender| may give Borrower a notice identifying the lien. Within 10 days of the date on which that
notice is given, Borrower shall satisfy the lien or take one o more of the actions set forth above in
this Section 4.
Lender| may require Borrower to pay a o e for a real estate tax verification and/or
reporting service used by Lender in ¢ i
Property Inhs fiements now existing « r erected on the
Propert ¢ ithin the term "extend rage,"” and any
other h: and floods, for whi requires
insuran wunts (inclu els) and for the
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periods that Lender requires. What Lender requires pursuant to the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be
exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either:
(a) a one-time charge for flood zone determination, certification and tracking services; or (b) a
one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower's equity in the Property, or the contents of the Property,
against any risk, hazard or liability and might provide greater or lesser coverage than was previously
in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might
significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall
be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All inst P >t to Lender's
right to p mﬁ i ni)as N \ame Lender as
mortga 7 addith ﬁmﬁiﬁﬁiﬁ e the rigl olicies and
renewa Y ir ygiv L ceipts of paid
premiu oA Alﬂﬁmoﬁﬁﬁmldlm\ Oy ot I;th‘::rwise
require £ for age to, or destruetion of, the Property, such poficy nclude a
standard i Agmﬁﬁﬁ;}ﬂ%& r%&%&&é@hﬁ’i& eﬁg ditiomal loss payee.

In the ¢veni‘of loss, BE]?&J@!?E%Q&M%@S%Q&Q%?& carrier and Iender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise
agree in writing, a1 urance 1ether t the unde rrance was required by
Lender| shall be applied to restoration orirepair of iiePioparty, if the'testoration or repair is
economically feasible and Lender's sccurity is lessened. During such repair and restoration
period,| Lender shal e the right to hold such insurance proceed nder has had an
opportunity to inspect'such Property to/ensure the work has been completed to Lender! s satisfaction,
provided that suchiinspection shall be undertaken promptly. Lender may disburse proceeds for the
repairs and restoi afsingle payment or in\a series offprogress payments as the work is

completed. Unless amagreement is made in writing orApplicable Ilaw requires interest to be paid on
such insurance proceeds, Lender shall notbg e earnings on
such proceeds. Fees for public adjusters hall not be paid
out of the tnsurance proceeds and shai ration or repair
is not e i seeds shall be
applied M the excess, if
any, pa or in Section 2.
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If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any
insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due.

Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy
the Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control.

Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property
in order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless
it is det: 1 sible, Borrower

shall pr P d&d&jﬁﬁ%ﬁ T 1 . If insurance
or cond e J'em i i oy or th Property,
Borrow i ﬁ‘o;rp it ﬁlﬁ 7 s released
proceed h N mﬁ%ﬂm ﬁml i on in a single
paymen ) SeOf ress payments as the work is completed. If theJnst or

condemnation | J:ﬁt!ssaﬂétg&ﬁﬁemaﬁl ﬁ?em'&lﬁ 9?6!53@9& rer is not relieved of
Borrow - uoligation fifn thecouialeli € ofanehtrwr it ewvesterdiéon!

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, I “may i he interior of the improven the Property. Lender shall
give Borrower noticefat the timeofior priorito suchaminterior inspectionpspecifying such reasonable
cause.

Borrower's LoanvApplication. Borrower shall be in default if, during thedloan application process,
Borrower or any personsor entities acting at the direction ofiBorrower or with Borrower's knowledge
or consent gave materially false, misleading, or inaccurate information or statements o Lender (or
failed to provide Lender with material information,) onfiection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower' s occupancy of

the Property.as Borrower's principal ress

Protection Secdrity Instrument.

If (a) B« > S y Instrument,

(b) ther ‘operty and/or

rights u condemnation
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or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce laws or regulations), or (c¢) Borrower has abandoned the Property, then Lender may do and
pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights
under this Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a)
paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing in
court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/or rights
under this Security Instrument, including its secured position in a bankruptey proceeding. Securing
the Property includes, but is not limited to, entering the Property to make repairs, change {ocks,
replace or board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous conditions, and have utilities turned on or off. Although Lender may take
action under this Section 9, Lender does not have to do so and is not under any duty or obligation to
do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under
this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge

unless I.ender aorees to the meroer in writino

10. Mortg: fA quired Wéﬁ ng the Loan,
Borrow A u'mé t iStgu t. If, for any
reason, Ei' ﬁt im the mortgage
O DN R G Ak paracly
designa TIE toward the premlums for Mortgage Insurance, Borrov y the premiums

require Al W@)ﬁuﬂﬁ sviously in effect, at

a cost sub dlally eq%rl}&]!ﬁip Wﬁ eRéWQ Insurance previously in effect,
from an altérnate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance

coverage is not available, Borrower shall continue to pay to Lender the amount of the separately

designated payme: were : Insu verage ¢ >in effect. Lender will
accept, [use and retain these payments as a non-refufidable loss reserve in lieu of Mortgage Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately- paid in
full, and Lender shal be required to pay Borrower any interes ings on such loss reserve.

Lender |can no longer réquire loss reserve payments if Mortgage Insurance coverage (in the amount
and for|the{period that Lender requires) provided by any insurer selected by Lender again becomes

available, is obtai 1 Lender requires separa ignated payments toward the premiums for
Mortgage Insurance If Lender required Mortgage Instrance as a condition of making [the Loan and
Borrower was required to make separate destendted payments toward the premiums for Mortgage

Insurance, Bortrower shall pay the prehthubsTEe to, maintain Mortgage Insurance in effect, or to
provide a tion-refundable loss reservehBnti isffeguirement for Mortgage nSurance ends in
accorda ith any written agreementoeiy Borrower and Lender providing ich termination
or until required by Applice ing in this Section A Borrower's
obligati terest at the rate provid
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts
that derive from (or might be characterized as) a portion of Borrower's payments for Mortgage
Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If
such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for
a share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance. "
Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the

amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to
anpv refund

(B) A 14 mm A espect to the
M af JH ﬁif 3& Act of her law. These
ri eluge j (\ i in giselesudesyrt i ain
ca i ¢mgjjlmtneﬁtc;rm Insux; ninated
a\ f 0 ancll]ti to receive a refund of any Mortgage nsuraAf P ms that were
et FIIRIINCIGBEAS PE READETTY O
11. Assigrnment of Mis%%@ymi&g%qméﬁ;neous Proceeds are hereby

assigned to and shall be paid to Lender.

If the Property is 1, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the(restoration or repair is economically \feasible and Lender' s 'security is not
lessened. During such repair and restoration period, Lender shall have the right to hold such
Miscellaneous Proceec til Lender has had an opportunity|to inspect suchProperty to ensure the
work has been completed to Lender' s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration in/a single disbursement or in a series of

progress payments cavork is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrow i ] Or repair is not
€conomica roceeds shall be
applied  the excess, if
any, pa s/ided for in
Section
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or

greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be
paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than
the amount of the sums secured immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the

Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damageo Rorrower fails to respond to Lender within 20 davs after the date the notice is given,

INDIANA-Single Fa
VMP
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Lender and apply the Miscellaneous | ion or repair of
the Pro Bﬂeumentnts 2t ue. "Opposing
Party" rd party that owes Borrower Miscellaneous Proceed against whom
Borrov N‘@@@FF‘I@E&LV

Borrow if any action or procegding, whether civil or crunts begun that, in
Lender's ju mtejcﬁ othp;I?Gt 911; pairment of Lender's
interest ifi the Propertth@ix}a‘g@x@e ity BisisumsatcBogedwer can curc such a default
and, if acceleration has occurred, reinstate as provided in Section 19, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's judgment. precludes forfeiture of the
Property or other I'imp nder’ tin the Property or rights under this
Security Instrument. The'proceeds of any award of claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and'shall be paid to Lender.

All Miscellaneous Proeecds that are not applied to restoration or tepdir’of the Property shall be
applied|in the order provided for in Section 2.

12. Borrower Not Re! -d; Forbearance By Lenc lot a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by
Lender|to Borrower or any Successor i 1se the liability
of Borrot r any Successors in Intgj ) commence
proceec against any Successor i ‘or payment or
otherwi i izati jon of any
demand b y forbearance
by Len sceptance of
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payments from third persons, entities or Successors in Interest of Borrower or in amounts less than
the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is
co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower' s obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be
released from Borrower' s obligations and liability under this Security Instrument unless Lender agrees
to such release in writing. The covenants and agreements of this Security Instrument shall bind
(except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower' s default, for the purpose of protecting Lender’s interest in the Property and rights under
this Security Instrument, including, but not limited to, attorneys' fees, property inspection and
Valuati(\“ Ffona Tn vrocar A+~ any nthor faono tha ahapnees nf exnress anthAavitr 31 +hio O,\Aurity
Instrum eitie fee to Borrower shall not beconst on the charging
of such y meum@]qt/ E&ibitcd Instrument or
by App
If the I NQ«J’lEl QIEIEFIQLALC!U AN y interpreted so
that the o8 ther charges collected or fo be collected in connec y ie Loan exceed
the permitte J;f,‘!l% . Q&ﬁmﬂeﬂaﬁ &y ?aPﬁéQeBE!ﬁ‘%y t}QQ.A cessary to
reduce itic charge to tidpernfitieddinil an Blwsaiyeadyeepilected from Borrower which
exceeded permitted limits will be refunded to Borfower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct pavment to Borrower. If a refund
reduces principal ietion will be treated a [ prepay: ut any prepayment
charge (whether or(not a'prepayment charge is providedfor under the Note). Borrower's acceptance
of any such refund made by direct payment to Borrower will constitute awaiver of any right of action
Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connegtion with this Security Instrument must
be in writing. An: ice to Borrower in connect this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually deliverad to
Borrower' s notice address if sent by oth siblotice to any one Borrower shall constitute notice
to all Borrowers unless Applicable L i iress shall be the
Property Address unless Borrower has ffice to Lender.
Borrow H promptly notify Lend scifies a
procedt 1g Borrower's t a change of

INDIANA-Single Fz U R TRUMENT Form 3015 1/07
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights
and obligations contained in this Security Instrument are subject to any requirements and limitations
of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by
contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the
Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean
and include the plural and vice versa; and (c) the word "may" gives sole discretion without any
obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transf 0 N sction 18,
"Interes 1 1 iir Eeieécﬁ' tefe ing, but not
limited e nmm ffcl&eu, )3} installment
sales co P thei ichi angfer 01"t wer at a future
same . NOT OFFICEAT!

If all or P ?§ q-lﬁ[% t&ugh wp By or if Borrower
is not a nat person an eneficial interes OfT er 1s%s0ld or rans er1 without Lender's
prior written/Gonsent, nnedigte lfapasnatalig-8f all sums sccived by this
Security Instrument. However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law.

If Lender exercises this,option,ilender [shall give Boffower notice of jacceleration. The notice shall
provide a period of'not less than 30 days from the/date the notice is given in aceordance with Section
15 within which B ver must pay all sums secured by this Secu uent. If Borrower fails to
pay these sums priot'te,the expiration of this period, Lender may invokewany remedies permitted by
this Security Instrument without further notice or demand on Borrower.

19. Borrower's Righ cinstate After Acceleiz: fBorrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any
time prior to the earliest of: (a) five days beforei¥ale of the Property pursuant to Section 22 of this
Security\nstrument; (b) such other pe S e Law might specify for the tefmination of
Borrower' s.rightito reinstate; or (¢) gk wenforcing this Security Instrument. Those
conditic that Borrower: (a) p s en deridlEsums Svhich then would be dye  this Security
Instrum he Note as if no ac ati : cuirred; (b) cures any defz y other
covenar nentsy (c) pays alleXpe ing in enforcing this 3 ‘ument,

INDIANA-Single Fa | A Form 3015 1/07
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address through that specified procedure. There may be only one designated notice address under this
Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by
mailing it by first class mail to Lender's address stated herein unless Lender has designated another
address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

VMP ®
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice
to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requlres in connection with a notlce of transfer of servicing. If the Note is sold
and the 1] Note, the
mortga i) ns to Borrower will regain with il r be transferred
10 a sux riicex mﬁﬁmﬁl&u S rise provided by
the Nof g
Neither N&I:OQeF EKIOQI)ALHY judroi (as either an
individ lée ﬁig lﬁs § gliay) sursuant to this
Securit i mr hl? cges glaig E&? §ed @ovx of, or any duty
owed by recason of, thls]ie mtﬁ@ URGQ:()]V e:r]!ender hasnotified the other
party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach |and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. If Applicable Law provides atime period which must elapse before |certain action
can be ftaken, that time period will be deemed to he reasenable for purposes of'this paragraph. The
notice of aceeletationand opportunity to cure given to Borrower purswant to Section 22 and the notice
of acceleration giveil yerower purstant to Section 18 shall be deemed tofsatisfy the notice and
opportunity to take corrective action provisions of this Section 20

21. Hazardous Substances./As used in this Section 217 (a) “Hazardous Substances" arg those
substances definedyas toxXic or hazardeus substances;,poeitutants, oiwastes by Environmental Law and
the following substances: gasoline, kerosene; ﬂammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvesits,\ iater hyde, and
radioactive materials; (b) "Environme risdiction where
the Pro is located that relate toches nvironmental
Cleanu des any response actid in
Enviros w; and (d) an "En¥ 1 cause,
contrib sswise frigger an

INDIANA-Single Fe U o Form 3015 1/0T
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including, but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and
other fees incurred for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that
Lender's interest in the Property and rights under this Security Instrument, and Borrower's obligation
to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may require
that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under Section 18.
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Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall
not do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or (c) which, due to the
presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the value
of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use or
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower
learns, or is notified by any governmental or regulatory authority, or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.
Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Accele der shall give notice to Boy ion following

Borrov B@@um@n‘ﬁlﬁu N not prior to

acceler Section 18 unless Appllcable Law provides othery ice shall

specify Jef hN E fb}%# A less than 30
days fi dlate the notice is given to Borrower whic aefa \ cured; and (d)

that failurefo (il Botfmnéﬂtrlshtlﬂm?md sult in
acceleration of the Sﬂs Sei:;jﬁ g t:s Securit E rument foreflosure by judicial proceeding
and sale oithe Prop 91‘!&?@ §Wer of the right to reinstate after
acceleration and the right to assert in the foreclosure proceedmg the nonexistence of a default or
any other defense of Boxrow: tion a -eclosure. iefault is not cured on or
before the date specifiedn themotice; Lender atdtSieption may réquire immediate payment in
full of all sums secured by this Security Instrument without further demand and may foreclose
this Security Insix 1t by judicial proceeding. Lender shall } 140 collect all expenses

incurred in pursuingitiie remedies provided in this Section 22, including, but not limited to,
reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment©f all sums sccured by this Secufity Instrument, Lender shall release this
Security Instrument. Lender may charge Bo r a fee for releasing this Security [nstrument, but
only iflthe fee is paid to a third party fo5ss etdered and the charging of the fee is permitted
under Applicable Law. . :

24. Waive faluation and Apprais =Hort o Wat-waives all right of valus 1d appraisement.

INDIANA-Single Fe L S - Form 3015 1/0T
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Borrower

1l 1o/l

RYAN MATTULL Date
(Seal)

Date
(Seal)

l:’ Refer

I\L\IMDFI:ANA-Single Family-Fannie Mae/Freddie MactNIFORM INSTRUMENT ) Form 3015 1/0T
®
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Acknowledgment

State of N
County of
This instrument was acknowledged before me on 10/02/15 by

RYAN MATTULL

N —

Notary Public |

Notary County:L&[Q
My commission expires; /]
This instruzxent was

ny

Mail Tax St
Y

I, affirm, un Social Security

number in this d J T
e
Loan originati
NMLSID 1
Loan origina
NMLSID 6
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