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Peoples Bank

9204 Columbia Ave
Munster, IN 46321

Mortgage

(With Future Advance Clause)

1. DATE AND PARTIES. The date of this Mortgage (Security Instrument) is geptember 21,
2015 . The parties and their addresses are:
MORTGAGOR: THE PATRICK M KRULL AND JAMIE L KRULL REVOCABLE LIVING TRUST
DATED OCTOBER 7, 2007, SUBJECT TO THE LIFE ESTATE INTEREST OF PATRICK
M KRULL AND JAMTE T, KRUTT,
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2. CONVEYANCE. Forgeod andavaiuabieeonsideation, the receipiand sufficiency of which is
acknow ledged, and to secure the Secured Debt (defined below) and Mortgagor's

performance under this Security Instrument, Mortgagor grar ins, conveys,
mortgages and warranis to Lender the follow ing described propesty:

1,OT NUMBERED 161 IN SOUTHTOWN ESTATES 4TH ADDITION TO THE TOWN OF
HIGHLAND, AS | PLAT THEREOF RECORDED IN/PLAT BOOK 33, PAGE 3 IN THE
OFFICE THE RECORDER OF LAKE COUNTY, INDIANA.

The prop is_located in Lake at 9238 r GROVE
L (County)
, S 1a 46322
- — (ZIP Code)
Together casements, agpuitenances, royalties oil and gas
rights, al R 4 and future

improvements, structures, fixtures, and replacements that may now, or at any time in the
future, be part of the real estate described above (all referred to as " Property").

3. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security
Instrument at any one time shall not exceed $ 28,600.00 .
This limitation of amount does not include interest and other fees and charges validly made
pursuant to this Security Instrument. Also, this limitation does not apply to advances made
under the terms of this Security Instrument to protect Lender's security and to perform any
of the covenants contained in this Security Instrument.
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4.

SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as

A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(ies) or
other evidence of debt described below and all their extensions, renewals,
modifications or substitutions. (You must specifically identify the debt(s) secured and include
the final maturity date of such debt(s).)
A note dated 9/21/2015 in the amount of $28,600 maturing on
9/25/2020

B. Al future advances from Lender to Mortgagor or other future obligations of Mortgagor
to Lender under any promissory note, contract, guaranty, or other evidence of debt
executed by Mortgagor in favor of Lender after this Security Instrument whether or not
this Security Instrument is specifically referenced. If more than one person signs this
Security Instrument, each Mortgagor agrees that this Security Instrument will secure all
future advances and future obligations that are given to or incurred by any one or more
Mortgagor, or any one or more Mortgagor and others. All future advances and other
future obligations are secured by this Security Instrument even though all or part may
not yet be advanced. All future advances and other future obligations are secured as if
made on the data of this Security Instrument. Nothing in this Security Instrument shall
cons n any amount.

Any < EBorIEie s
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In the event that Lender fails to provide any required notice of the right of rescission, Lender
waives any subseguent ity int t in Mortgagor's principal dwelling that is created by this
Security Instrument.

5. MORTGAGE COVENANTS. Mortgagor agrees that the covenants in'this section are
material obligations under the Secured Debt and this Securit ient. If Mortgagor
breaches any covenahtin this section, Lender/may refuse to nakeraddition extensions of
credit and reduce the credit limit. not exercising either remedy on Mortgagor's breach,
Lender does not wai snder's right to later consider/the event a breach if it| happens
again.
Payments. Mortgagor agrees that all gam‘pﬁt—gt@,ynder the Secured Debt will be paid when
due and in_accordance with the terpig\akéh=gerured Debt and this Security instrument.
Prior Security Interests. With regagﬂ,‘;t‘} any other ﬁﬁgrtgage, deed of trust,Security
agreeme sther lien documentithat crezted a prier security interest o umbrance on
the Prop: rtgacor agrees tGimake all payméngs when due and t ‘m or comply
with all ¢ \ortgagor alséXageess notitaiatiow any modific tension of, nor
to reque: advances und‘e)c,/eg.rj‘ymm"s;g:i‘\égreemer" = ien document
without ritten approvaf s
Claims Ag yag n brances, lease
payments, ground rents, utilities, and other charges relating to the Property when due.
Lender may require Mortgagor to provide to Lender copies of all notices that such amounts
are due and the receipts evidencing Mortgagor's payment. Mortgagor will defend title to the
Property against any claims that would impair the lien of this Security Instrument.
Mortgagor agrees to assign to Lender, as requested by Lender, any rights, claims or
defenses Mortgagor may have against parties who supply labor or materials to maintain or
improve the Property.
Property Condition, Alterations and Inspection. Mortgagor will keep the Property in good
condition and make all repairs that are reasonably necessary. Mortgagor shall not commit or
allow any waste, impairment, or deterioration of the Property. Mortgagor agrees that the
nature of the occupancy and use will not substantially change without Lender's prior written
consent. Mortgagor will not permit any change in any license, restrictive covenant or
easement without Lender's prior written consent. Mortgagor will notify Lender of all
demands, proceedings, claims and actions against Mortgagor, and of any loss or damage to
the Property.
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Lender or Lender's agents may, at Lender's option, enter the Property at any reasonable
time for the purpose of inspecting the Property. Lender shall give Mortgagor notice at the
time of or before an inspection specifying a reasonable purpose for the inspection. Any
inspection of the Property shall be entirely for Lender's benefit and Mortgagor will in no way
rely on Lender's inspection.

Authority to Perform. If Mortgagor fails to perform any duty or any of the covenants
contained in this Security Instrument, Lender may, without notice, perform or cause them to
be performed. Mortgagor appoints Lender as attorney in fact to sign Mortgagor's name or
pay any amount necessary for performance. Lender's right to perform for Mortgagor shall
not create an obligation to perform, and Lender's failure to perform will not preclude Lender
from exercising any of Lender's other rights under the law or this Security Instrument.
Leaseholds; Condominiums; Planned Unit Developments. Mortgagor agrees to comply with
the provisions of any lease if this Security Instrument is on a leasehold. If the Property
includes a unit in a condominium or a planned unit development, Mortgagor will perform all
of Mortgagor's duties under the covenants, by-laws, or regulations of the condominium or
planned unit development.

Condemnation. Mortgagor will give Lender prompt notice of any pending or threatened
action, by private or public entities to purchase or take any or all of the Property through
condemnation, eminent domain, or any other means. Mortgagor authorizes Lender to

intervene in Mortgagor's name in any of the above described actions or claims. Mortgagor
assigns to Lender the nraoceeds of anv award or claim for damanes connected with a

condemn ing of all or any oroper 5 shall be
considere vd Mﬂ i illSI nt. This
assignme /’ 5 subject to the terms of any prior mortyg " trust, security
b 1 1 LA 01 21 ;QJAM

Insurance gagor's eep Pro 1eft and other
hazards e - ‘PiaionEp exsasiaiednvit) the e location. This

insurance shall be mai ameﬂ glthe Cglounts an r th éino that Lk 'ar requires. What
Lender requires pursu fEhange during the term of the
Secured Debt. The insurance carrler prowdmg the insurance shall be chosen by Mortgagor

subject to Lender's roval, wi halllnot be unreasonably withheld. If Martgagor fails to

maintain the coveragéidsscribediaboveplendermay, at Lenderisioption, obtain coverage to
protect Lender's rights in the Property according to the/terms of this Security Instrument.

All insurance policie d renewals shall be acceptable to Le shall include a
standard " mortgage clausc! and, w here applicable, * loss payeéclause.* Mortgagor shall
immediately notify Lender of cancellation or termination of the insurance. Lender shall have
the right to hold il ies and renawals. If ier requires, Mortgagor shall immediately

give to Lender all receipts of paid premiums and renewal notices. Upon loss, Mortgagor shall
give immediate notice to the msurance (F] riel and Lender Lender may make proof of loss if

not made immiediately by Mortgagor Qe

Unless otherw ise agreed in writings: ‘=H insurance: p«oreeds shall be appliedto the restoration

or repair Property or to thes €26Uradidebt saifiether or not then du Lender's
option. A icationyof proceeus to principal shalk not extend or po ‘he due date of
the schec ant nor changé&the ainount of gny payment. Ar vill be paid to
the Mort( Property is acq“alrr:d v Lender Mortgagoy’ " insurance
policies & ulting from damageto the Property b sition shall
pass to L t ’ lisition.

Financial Reports and Additional Documents. Mortgagor W|II provide to Lender upon request,
any financial statement or information Lender may deem reasonably necessary. Mortgagor
agrees to sign, deliver, and file any additional documents or certifications that Lender may
consider necessary to perfect, continue, and preserve Mortgagor's obligations under this
Security Instrument and Lender's lien status on the Property. In addition, Lender may file a
financing statement signed by the Lender instead of Mortgagor with the appropriate public
officials.

WARRANTY OF TITLE. Mortgagor warrants that Mortgagor is or will be fawfully seized of
the estate conveyed by this Security Instrument and has the right to grant, bargain, convey,
sell, mortgage and warrant the Property. Mortgagor also warrants that the Property is
unencumbered, except for encumbrances of record.

DUE ON SALE. Lender may, at its option, declare the entire balance of the Secured Debt to
be immediately due and payable upon the creation of, or contract for the creation of, a
transfer or sale of all or any part of the Property. This right is subject to the restrictions
imposed by federal law (12 C.F.R. 591), as applicable.
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8. DEFAULT. Mortgagor will be in default if any of the following occur:

Fraud. Any Consumer Borrower engages in fraud or material misrepresentation in connection
with the Secured Debt that is an open end home equity plan.

Payments. Any Consumer Borrower on any Secured Debt that is an open end home equity
plan fails to make a payment when due.

Property. Any action or inaction by the Borrower or Mortgagor occurs that adversely affects
the Property or Lender's rights in the Property. This includes, but is not limited to, the
following: (a) Mortgagor fails to maintain required insurance on the Property; (b) Mortgagor
transfers the Property; (c) Mortgagor commits waste or otherwise destructively uses or fails
to maintain the Property such that the action or inaction adversely affects Lender's security;
(d) Mortgagor fails to pay taxes on the Property or otherwise fails to act and thereby causes
a lien to be filed against the Property that is senior to the lien of this Security Instrument; (e)
a sole Mortgagor dies; (f) if more than one Mortgagor, any Mortgagor dies and Lender's
security is adversely affected; (g) the Property is taken through eminent domain; (h) a
judgment is filed against Mortgagor and subjects Mortgagor and the Property to action that
adversely affects Lender's interest; or (i) a prior lienholder forecloses on the Property and as
a result, Lender's interest is adversely affected.

Executive Officers. Any Borrower is an executive officer of Lender or an affiliate and such
Borrower becomes indebted to Lender or another lender in an aggregate amount greater than
the amount permitted under federal laws and regulations.

9. REMEDIES ON DEFAULT. In addition to any other remedy available under the terms of this
Security | lis Security
Instrumer mﬁlﬁﬁm'i& fe tances, federal
and state ste Leneer rAwdth i to cure, or
other not ish i closure @ctic
At the op It Nﬁ:ﬂnﬁﬁm&h&; 25 :d interest and
principal : b e immediately due and payable, after giving notige | ired by law,
upon the oce ;ﬁ&?ﬁ&ﬂé‘%tﬁt@aﬂ.@@!@pﬁt « Lender of any
sum in pgymeit of pagialndyment ol e Seeyral Bets #itkejite balance i< due or is
accelerated or after foreclosure proceedings are filed shall not constitute a w ziver of
Lender's right to reguire complete cure of any existing default. By not exercising any remedy
on Mortgagor's defaulf, Lender does not wan =nder's rigk consider the event a
default if it happens again.

10. EXPENSES: ADVANCES ON COVENANTS; ATTORNEYS' FEES; COLLECTION COSTS. If
Mortgagor breaches,any covenant in this Security Instrument, Mortgagor agrees to pay all
expenses Lender incurs in performing such covenants or protecting its security interest in
the Property. Such expenses include] but are notlimited to, fess incurred f inspecting,
preserving, or otherw issqprotecting the Property andgender' s security interest. These
expenses =re payable on demand and will bear interest from the date of payrrient until paid
in full at the highest rate of interest igsafftias4provided in the terms of the Secured Debt.
Mortgagor-agrees to pay all costs atid_expenéeé'injé;grred by Lender in collecting, enforcing
or protec i.ender's rights and r,ém’édies under'this Security Instrument s amount may
include, t of limited to, attormeys' fees=coufii€osts, and other leg enses. This
amount ¢ include attorneys'ifees foivarsaiaricd employee of if ". To the extent
permittec ted States BanichiBicy Ccagpiiortgagor 2grec 3 reasonable
attorneys incurs to collectjig/Seetred Debt as aw sourt
exercisin far the Bankruptey code. This Secu 1all remain in
effect until released. Morigagoiagrees 1o pay 1ofany-fecoraalion cosis o such release.

11. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1)
Environmental Law means, without limitation, the Comprehensive Environmental Response,
Compensation and Liability Act (CERCLA, 42 U.S.C. 9601 et seq.), and all other federal,
state and local laws, regulations, ordinances, court orders, attorney general opinions or
interpretive letters concerning the public health, safety, welfare, environment or a hazardous
substance; and (2) Hazardous Substance means any toxic, radioactive or hazardous
material, waste, pollutant or contaminant which has characteristics which render the
substance dangerous or potentially dangerous to the public health, safety, welfare or
environment. The term includes, without limitation, any substances defined as "hazardous
material," "toxic substances," "hazardous waste," "hazardous substance,” or "regulated
substance" under any Environmental Law.

Mortgagor represents, warrants and agrees that:
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A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous
Substance is or will be located, stored or released on or in the Property. This restriction
does not apply to small quantities of Hazardous Substances that are generally
recognized to be appropriate for the normal use and maintenance of the Property.

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and
every tenant have been, are, and shall remain in full compliance with any applicable
Environmental Law.

C. Mortgagor shall immediately notify Lender if a release or threatened release of a
Hazardous Substance occurs on, under or about the Property or there is a violation of
any Environmental Law concerning the Property. In such an event, Mortgagor shall take
all necessary remedial action in accordance with any Environmental Law.

D. Mortgagor shall immediately notify Lender in writing as soon as Mortgagor has reason
to believe there is any pending or threatened investigation, claim, or proceeding relating
to the release or threatened release of any Hazardous Substance or the violation of any
Environmental Law.

12. ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate
agreement, Mortgagor will not be required to pay to Lender funds for taxes and insurance in
escrow.

13. JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND.
All duties under this Security Instrument are joint and individual. If Mortgagor signs this
Security Instrument but does not sian an evidence of debt, Mortgagor does so only to
mortgage perty ly red Debt and
Mortgagc E?nghi% Security
instrume: guaranty betweéen Lendel and Mortgagor, N ‘ees to waive
any right Y ﬁWrMi m oifclain Mortgagor or
any party ted under the” obtigation: ef 'Iﬂr'de, : limited to,
any anti-df o FRAQPRGCAIAEn TR PLOPELLY BF y Instrument
shall bind and bénefit the syccessors and assigns ortgagor’an nden

14. SEVERAFEILITY: INTEmElmfraﬂm Thizsaainteeamsier omplete and fully
integrated. This Security Instrument may not be amended or modified by oral agreement.
Any section/in this"Sccurity Instrument, attachments, or any agreement related to the
Secured Debt that conflicts withsapplicable law il not be effastive, Unless that law
expressly or impliedly permits the variations by written ‘agreement. If any section of this
Security Instrument cannot be enforced according to its terms, tf gction will be severed
and will not affect thexenforceability (of the remainder of this Security Instrument. Whenever
used, the singuler shall include the plural and the plural the singular. The captions and
headings| of the sections of this Security Instrument i€ for convenience only and are not to
be used to interprétrorsdefine the terms of thisiSecurity Instrument. Time is of the essence
in this Security Instrument. v

15. NOTICE. Unless otherwise requiredd “J,‘-‘éia'(f)ﬁptice shall be given by delivering it or by
mailing it by first class mail to thef 75.‘opriate pqﬁ;ﬁps address on page 1 of this Security
Instrume “to any other address-gigsigaated ir@%iting. Notice to one gagor will be
deemed ¢ tice to all mortgadors. FINE

16. WAIVER to tha extent prohikited by l_:;‘.\l\'/,,g@lortgagor' v xases any and
all rights_ s.Mortgagor nfe\;ﬁh,\nrﬁa\(xe\ér acquire in th ing tp
redempti nt, and the mar’éﬁ‘aﬁhn@ of liens and z¢ r waives all
rights of I

17. LINE OF CREDIT. The Secured Debt includes a revolving line of credit. Although the Secured
Debt may be reduced to a zero balance, this Security Instrument will remain in effect until
released.

18. APPLICABLE LAW. This Security Instrument is governed by the laws as agreed to in the
Secured Debt, except to the extent required by the laws of the jurisdiction where the
Property is located, and applicable federal laws and regulations.

19. RIDERS. The covenants and agreements of each of the riders checked below are
incorporated into and supplement and amend the terms of this Security Instrument. [Check
all applicable boxes]

Assignment of Leases and Rents [_] other
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20. [_| ADDITIONAL TERMS.

SIGNATURES: By signing below, Mortgagor agrees to the terms and covenants contained in this
ity Instrument and in any dttachments. Mortgagor also acknow ledges receipt of a copy of

Poegneent 1s

_______________________________ TOTAT st

IERULL (Date)
Trdstee® rugtee#®

ACKNOWLED 1 enT: sTAReoRake County Reoondeof Lake }ss.
Before me, JOY B BRADFORD , a Notary Pubtic, this

(Individual) 21st day of Septembexr, 2015 ,PATRTCK M KRULL
and JAMIE L KRULL acknow ledged the executiomof the annexed mortgage.

My commission expires: 7/7 /2019
(Notary Public)  ~———T A& L C( ,,,,,,,,,,,,,

(Notary's County) LAKE

ICK M KRD¥L, AS %0 HIS H™¥
ESTATE

A AMIE L KRULL, AS TO HER LIFE

This instrument was preparechby CATHY LINDSTE
9204 Columbia Ave. Munstex, IN 46321
Mail Tax Statements to (name, address):

| affirm, under the penalties for perjury, that | have taken reasonable care to redact each Soc‘:ialy
Security number in this document, unless required by faw.

Name:

Printed Name: CATHY LINDSTROM
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