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MORTGAGE

MIN: 100196399007287293 MERS Phone: 888-679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11,

(A) "Security Instrument" 30, 2015 , together

with all Riders to this doc

(B) '"Borrower"is WIFE

Borrower is the morigas
(C) "MERS"is Mc Ten. 5 ‘ 5 iorl that is acting solely
as a nominee for L : ; S gagee under this Security
Instrument. MERS i ¢ ; & 1 ailing address of P.O.
Box 2026, Flint, MI yrhé e anville, 1L 61834. The
MERS telephone nu
(D) '"Lender" is

Lender isa DEL organized
and existing under the-law
Lender's addressis 2940 > : 60613

ey
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(E) "Note" means the promissory note signed by Borrower and dated SEPTEMBER 30, 2015

The Note states that Borrower owes Lender TWO HUNDRED TWENTY-SEVEN THOUSAND TWO
HUNDRED SEVENTY-FOUR AND 00/100 Dollars (U.S. § 227,274.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
OCTOBER 1, 2045

(F) '"Property" means the property that is described below under the heading "Transfer of Rights in the Property."
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[7] Adjustable Rate Rider [] Planned Unit Development Rider
[] Balloon Rider [] Biweekly Payment Rider

[] 1-4 Family Rider [] Second Home Rider

[] Condominium Rider [] Other(s) [specify]

(D "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(J) "Community / 1 ssessments'’ &ﬁs il dues, s and other charges
that are imposed on th Jﬂﬁﬁﬁm i&dtl\ k sociation or similar
organization.

(K% "Electronic Fu MQ:J‘HQEEI G«ltA.Ida!)s D ted by check, draft,
or similar paper inst h isynitiated through am elegtronic terminal, tele h 1 ment, computer, or
magnetic tng SO as to @ ructl?)lr aﬁ%ﬁorl H#magmahgsé}{?lptgm I;? credit an account. Sgch term
includes, but is not Hmited to, pofﬁl&ﬂ—sl]ﬂkﬁsﬁi)“nﬁyektﬁléﬂﬂdlﬁl‘é!transactlm transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items' means thosc items that are described in Section 3.

(M) "Miscellaneous Proceeds'' means any.compensation, scttlement, award ofidamages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) demnation or other taking of all or any p Property; (iil) conveyance in

lieu of condemnation; or (iv) misrepicscntations of, or omissions as to, the value and/or condition of the Property.
(N) "Mortgage Insurance’ means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(O) '"Periodic Payment' me regularly scheduled am ¢ for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" mea SedUTes t (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation .F.R. B {-be‘amended from time to time, or any additional or
successor legislation regulati ¢ same subjsc As used in this Security Instrument,
"RESPA" refersto a i > icti mmpoessdiin regard to a "federdl ited mortgage loan"
even if the Loan doe fy as n" under RESPA

(Q) "Successor in | i whether or not that

party has assumed B

r
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the

[Type of Recording Jurisdiction]

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT
45-16-02-358-006.000-042

A.P.N.:

which currently has the address of

TOGETHER
appurtenances, and
covered by this Secu
Borrower understanc

Instrument, but, if ne

and assigns) has the ]
and sell the Property
this Security Instrum

BORROWER |
to mortgage, grant ¢
record. Borrower wi
to any encumbrance

THIS SECURI
limited variations by

UNIFORM CC

1. Payment
pay when due the pr
charges due under tl
under the Note and
instrument received
Lender may require

one or more of the follow

COUNTY of Lake

10840 MISSISSIPPI
[Street]

ST

Document is
) ent, tﬁékfgthe fore 0l g.ls eﬁg dto in thlsgfsr :ﬁeﬁ

sary to corhhy;‘ﬂﬂalkm@u)mwaMwmdwfor Lender -

it: to exercise any or all of those interests, including, but not limited tc

1d to take anyiaction required of Lender including, buf not Timited to, 1

t.

VENANTS that Borrower is lawfully seised of the estate hereby com
convey Property and that the Property is unencumt excep

ants and wili defend generally the title to the Property against all claim

Trecord,

INSTE I’ combines uniform co or national use and non-t

risdiction to constitute a uniform security instrument covering real pr

ent Charges, and Late Cf
¥ the Note and any pr

rincipal, Interest, Escr :

Borrower shall alsg 2y AnTiss ’f‘GI

currenc H

U (PR | NS

1t AT ante

[Name of Recording Jurisdiction]

IIAII .

"Property Address"):

ind all easements,
litions shall also be
t as the "Property."
ywer in this Security

Lender's successors

he right to foreclose
‘asing and canceling

ed and has the right
br encumbrances of
1d demands, subject

jorm covenants with

ty.

ges. Borrower shall
ent charges and late
n 3. Payments due
any check or other
1 to Lender unpaid,
trument be made in

g OIS, a5 SCICtita Uy 1 CHUCH(dy Cabil; (0 HROLCY OIUCT, (C) CCluLiCa Check, bank Check,

treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.
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Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that

any excess exists after il n ts, such excess may
be applied to any late repayments snau beapphied firs nt charges and then
as described in the N DP d, if’ 18

Any applicatior IS, 08 To Ermrs I e' i lue under the Note
shall not extend or p H Nﬂ ididice Paynie

3. 'Funds for ‘ m}s ﬁrrower shall E%y i: der on the da\i%eii(f)éf 2 s are due under the

Note, until the Note ent’ of amounts.due for: (a) taxes and
assessments and other” items which thetlmke ﬂ}(lll‘fﬂﬁl‘é!mt as a lien or sncumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; (¢) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Tnsurance premiums, if any, or any sums payable by Borrower

to Lender in lieu of the payment oflViortgage dnsurance premiuims.in accordance with the provisions of Section 10.
These items are called "Hserow [fems." At origination or at any time during the term of the Loan, Lender may require

that Community Association Dues, Fees, and Assessments, if any, be escrowe wer, and such dues, fees and
assessments shall be an Escrow Itém. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section. rrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds fo: all Escrow [tems. Len waive Borrower's obligation to pay to Lender

Funds for any or all Escrow Itemsat any time. Any such waiver may only be ifiwriting. In the event of such waiver,
Borrower shall pay dircctly, when and where payable; the amgpnts due for any Escrow Items for which payment of

Funds has been waives Lender and, if Lender réaties;Siall "'urmsh to Lender receipts cvidencing such payment
within such time peri 1s Lender may require. B;)n ower's obhgarvon to make such payments to provide receipts
shall for all purposes med to be a covenantlagd agreement confained in this Security nent, as the phrase
"covenant and agree: ised in Section 9. lf Borroweris/obligated to pay Fscro irectly, pursuant to
a waiver, and Borrow Y amount dti'e for an Esctowltem, Lender may ights under Section
9 and pay such amou s shall then be objlgat‘ th'er Section 9 (o " any such amount.
Lender may revoke tl or alt Bscrow Ttems at any time by a n¢ dance with Section

15 and, upon such revoCcalion, SOITower shabpay to-LCnuaciatt I unas, and in such ainounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
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Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain pr1or1ty over thls Securlty Instrument leasehold payments or ground rents on the
Property, if any, and C s 1 ent that these items

are Escrow Items, B fl the manner provideq ineSection

Borrower shall harge Haniom}n 1t unless Borrower:
(a) agrees in writing mrmmimm' > to Lender, but only
so long as Borrowe ‘ : i or defends against
enforcement of the 1i s which in nder nlon erate {o prey orcement of the lien
while those proceeding ;Eﬁﬂﬂ%eﬂ& P}BMF!& ng{ Jj{Mp res from the holder
of the lien an agree nt satisfadtdme d_oduie @ﬂmghﬁmrdﬁin& Securxty ‘-‘ument. If Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien, Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien orstake one'esgmoreyofithe actioasyset forth abovesnsthis ‘Section |4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Boirower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other hazards
including, but not limited to, 1 kkes and floods, for which Lender requires insurance. This insurance shall be

maintained in the amounts (includifg deductiblevlevels) and forsthe periodsithat Lender requires. What Lender
requires pursuant to {he preceding sentences can changs k}q“‘{ngfthe term of the Loan. The insurance carrier providing

H

the insurance shall be chosen by Borrower subject t; endtfr Srightio disapprove Borrower' s choice, which right shall
not be exercised unreasonably. Lender may requi ,Jorrower to pﬂjp in connection with this’l.oan, either: (a) a one-
time charge for flooc determination, certlfrd 1on and tracklng §srvices; or (b) 2 one arge for flood zone
determination and ce services and subsequent Charoes each time remappings of hanges occur which
reasonably might aff >tmination or cer,tlﬁcatron Borrower shall also b¢ for the payment of
any fees imposed by 1€ ncy Managem?w r\g&nw 1n connection r of any flood zone

determination resulti en by BOrTower

If Borrower fails (0 maintain any ol the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
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or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall 1 id out of the i i Tshall be tl le obligation of Borrower.
If the restoration or r feasible or Lender' s secuni insurance proceeds
shall be applied to th P _dﬂmmm@niié hot the excess, if any, paid
to Borrower. Such s IT applied- mom )

If Borrower ab Nﬁ. deﬁfﬁm i !a Y nsurance claim and
related matters. IfT Ve es nottespond within 30.days to a notice from Lendeigqihat 1surance carrier has
offered to settle a claix Jb&%ﬁj&pﬂé&ﬁ@iﬁa&%ﬁé%P&éﬁP eﬁéXo-‘&J; peried will begin when the
notice is given. In eitherevent, oﬁhﬁtﬂﬂk@ﬁﬂhﬁ@eﬁeﬁb&ﬁlﬂ 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Seecurity Instrument, and (b) any other of Borrower’ s rights (other than the right to any refund
of unearned premiums paid by Bescower) under allinsurance policies covering the-Property, insofar as such rights
are applicable to the coverage of the Property. I ender may use the insurance proceeds cither to repair or restore the
Property or to pay amounts unpaid tnder the Note or this Security Instrumer #or not then due.

6. Occupancy. Borrower'shall occupy, cstablish, and use the Property as'Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least rafter the date of occup iess Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's

control. SRR
ot the V6

7. Preservation, Maintenance and Protgcfii;n "Gperty; Inspections. Borroywer shall not destroy,
damage or impair the Property, allow the Propesiy: fof deteriorats et commit waste on the Property. Whether or not
Borrower is residing s Property, BorroweﬁgSﬁhll i fin theProperty in order to- t the Property from
deteriorating or dect value'due to its condition. —Umicss iNs determined pursu tion 5 that repair or
restoration is not ec feasible; Borrov&'e; shall promptlyiepair the Prope ed to avoid further
deterioration or dam e or condemnatitpro gds%ife paid in conp age to, or the taking
of, the Property, Be sponsibIe™or Teparrmg or restoring thé _ender has released

proceeds for such purposes. Lender may disburse proceeds for-the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.
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Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no lia 1

Any amounts d of this Sectiopn 9 shall begome gdditi ywer secured by this
Security Instrument. lmaﬁréilmmt tiesoxl > sement and shall be
P s Secri mi‘ IIEEY

If this Security h mALth ¢ isions of the lease.
Borrower shall not st 'Efi ti]e {ﬂ % sel the ground lease.
Borrower shall not, withouithe efxge 1;eﬂsg) wé ﬂ%ﬁg %els (inéeﬁ Icﬁlf lease. If Borrower
acquires fee title to the Property, fh bﬂk@nﬁﬂlmtyé l(lﬂliﬁl%!mless Len\ agrees to the merger
in writing.

10. Mortgage Insurance. 1T ender ired Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums requiredite maintain the Mortgage lnsurance in effects If; for any reason, the Mortgage
Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated paymer the premiums for Mortgage

Insurance, Borrower shall pay the piemiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, ‘at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an.: > mortgage insurer sele Lender. [f substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were (lue when the insurance coveragg, uéaSFd to e in effect. Lender will accept, use and retain these

payments as a non-refundable loss reserve in lieu o Mieatigage fisrance. Such loss reserve shall be non-refundable,
notwithstanding the that the Loan is ultimatei¥ pald in full, anr‘ Lender shall not be required to pay Borrower any
interest or earnings loss reserve. Lenderbeaanajonger regae loss reserve paym Viortgage Insurance
coverage (in the am far the period that,Lender feguires) provided by an insu :d by Lender again
becomes available, and Lender regHiies qeparately “designated pay the :premiums for
Mortgage Insurance N Mortgage Iﬂsp!‘ddut as a condmo A 1 and Borrower was
required to make sef P vi Borrower shall pay

the premiums requir €0 W iliaiiliaiil VI0Tigage 1nsurance i ¢itecl, Or 0 provide a noi-reiuindanie loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower' s 'obligation to pay interest at the rate provided in the Note.
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrowet's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to ]

If the Property i vl neous Proceeds shall be applied air of the Property,
if the restoration or i ,Almgcﬂmnfui@is ] ng such repair and
restoration period, ] ¥ hay Mt mx i age s _ender has had an
opportunity to inspe r N th mtc X stion, provided that
such inspection shall d n premptly. Lender ma a%/é(:éthe repairs %{es‘m single disbursement
or in a series of progress pay mi m&%& mga])%eg R Eﬁﬁg t i?lﬁa in_writing or Applicable
Law requires interesi o bé paid onfstiot m;lakhl(&ﬂmgdﬂecblshi&nét be requiicd to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessencd, the Miscellaneous Proceeds shall be applied to the sums sccured by this Security
Instrument, whether or not then due, with ihe excess,if any, paid.to Borrower. .Such Miscellzneous Proceeds shall
be applied in the order provided for in Section 2

In the event of i total taking, destruction, or loss in value of the Property, the Misgellaneous Proceeds shall be
applied to the sums secured by this,Security Instrument, whether or not then duepwith the excess, if any, paid to
Borrower.

In the event of|a partial.taki lestruction, or loss in the Property in which the fair market value of

the Property immediatcly before the partial taking, destruction, or 10ss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immegdigieW¥lietore the partial taking, destruction, or loss in value,

unless Borrower and Lender otherwise agree in Wrmrg ‘thesunds secured by this Security Instrusrient shall be reduced
by the amount of the Miscellaneous Proceeds mabiiflied by the ®oHawing fraction: (a) the iofal amount of the sums
secured immediately the partial taking, dé:s‘tﬁlctﬂon, or-lossimvalue divided by it market value of the
Property immediatel he partial taking, deStiuctior=orlesSi value. Any balar ¢ paid to Borrower.

In the event of jog, destructionOEMoss i VAlISYoT the Property if air market value of
the Property immeds partial taking, @8stELAMTOT loss in valuc/ imount of the sums
secured immediately takirlg, Qestruction, or-10Ss 1t vatue, u d Lender otherwise

agree in writing, the Miscellancous Procecds shall be applied (o the sums seCured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
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Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercxse of any rlght or remedy

13. Joint and ! 1. B yvenants and agrees
that Borrower's oblig oint ana several Hgwewer, an -signs this Security
Instrument but does 1 o@ ﬂg&na el t only to mortgage,
grant and convey th g xytna t rms S trument; (b) is not
personally obligated m !) 3 nder and any other
Borrower can agree t rbear or make an mmodatlons with re rms of this Securi
Instrument or the Nc¢ ﬁe Co- &g%erglc%}l?e{}tfily % Sl l‘i’y %)f v

Subject to the provisions oflflam&,aker&]mmty R}h(e()ltdEB&rrower who agsumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain a1l of Borrower' s rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lenderagicestosuch releasein writing, The covenants and agreements of this
Security Instrument shall bind (sxcept as provided in Section 20) and benefit the suceessors and assigns of Lender.

14. Loan Charges. Lenc avy. charge Borrower fees for services per connection with Borrower's
default, for the purpose of protecting Iender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. Inregard tq any other fees, the
absence of express authority in this Seeurity Instrument to el specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law. :

t to a law which sets mam oA & Ratges, and that law is finally inferpreted so that the

If the Loan is sub)
interest or other loan charges collected or to be yo;lected in conrfcbon with the Loan cxceéd the permitted limits,
then: (a) any such lo -gc shall be reduced l‘y he amount hecessary to reduce the cha ‘he permitted limit;
and (b) any sums alr >cted from Borrowethwhich exceededypermitted limits wi inded to Borrower.
Lender may choose t afund\oy reducmg the prindigalOwed under the Not ng a direct payment
to Borrower. If a1 principal, the reduﬂlmrﬂ'w WOl be treated as yment without any

prepayment charge ( PepayIient wer's acceptance of
any such refund made Oy GIiCCt payineiit 10 poriower Wit COHStuC a waivel O1 aily 1igitl 01 acuon Borrower mlght
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
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Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein uniess Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy Borrower shall be glven one copy ¢ of the Note and of thls Securlty Instrument.

18. Transfer of B ion 18, "Interest in
the Property" means terest in the Property, ineluding, 0, those beneficial
interests transferred i oﬂ lt-f slls Gontrag reement, the intent
of which is the transf T fmeﬁ

If all or any par Ngﬁ te m!\' f Borrower is not a
natural person and a tere Borrower is old Q transferred without L\ 1 Or written consent,
Lender may require i m 1)“19 1}10?;1? sls%c Sﬁi)i ywever, this option
shall not be exercised Lender itk &(ﬁﬂlﬂl@bﬁﬁﬂwdeﬁ

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in aceordance with Section 15 within which Borrower
must pay all sums secured by this-Security lnstsument.df Borrower fails to pay these.sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration.| If Borrower mectsicertain conditions, Borrower shall
have the right to have enforcement of this/ Security Instrument discontinued at any time prior to the earliest of: (a) five
days before sale of the Property 1t to Section 22 of this & ity lustrument, (b) such other period as Applicable
Law might specify for the termination of Borrower's right to reinstate; or (¢) entry of a judgment enforcing this
Security Instrument. | Those conditions are that Borrowef ) pays Lender all sums which then would be due under

this Security Instrument and the Note as if no aCClef’luOu had dedisred; (b) cures any defavlt ofany other covenants
or agreements; (c) pays all expenses incurred m{, i forcing this Sogfr‘_urlty Instrument, includihg, but not limited to,
reasonable attorneys' roperty inspection andacaluation fees, andfother fees incurrcd for rpose of protecting
Lender's interest in t ty and rights under this Security Instreinent; and (d) take iion as Lender may
reasonably require Lender's 1nteres‘r uthe Property-and rights undef y Instrument, and
Borrower's obligatio ng scoured by sy u(?‘ A\ 1.tv {ustrument, shall nged. Lender may
require that Borrowe Bertt Sums an d expenses in one or i forms, as selected

by Lender: (a) cash; (b) money order; (c) certified check; bank check; treaslrer' s check or cashier's check, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or entity;
or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured
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hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply
in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. Ifthere is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Sectlon 18 shall be deemed to satisfy the notice and opportunity to take corrective action

provisions of this Se
21, Hazardou in_this Section 21 (t azardq
Doddmentas.. .
DgSs
N OTOREIC LAI:%

re those substances
lowing substances:
;, volatile solvents,
aw" means federal
nmental protection;

defined as toxic or h:
gasoline, kerosene, «
materials containing
laws and laws of the j

(c) "Environmental CJ¢

Environmental Law;
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(d) an "Ehvir

vironmental Cleanup.

her e Property is located that re
ggg Ve ntis 1

Ily response ac 101'1 Ie

RS,

(1‘,11)‘1! that can ¢

iion, as defined in
¢, contribute to, or

Borrower shall not cause or permit the presence, us g, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substancesy onjoran the Propesty. Borrowershall not do, nor allow anyone else
to do, anything affecting the Property (a) that is|in violation of any Environmental Law, (H) which creates an
Environmental Condition, or.( hich, due to the presence, use, or releas zardous Substance, creates a
condition that adverscly affects the.value of the Property. The preceding two Sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal « al uses and to mainter f«the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written noﬁ&;efl of {’ ),any investigation, claim, demand, lawsuit or other

action by any governs
or Environmental La
limited to, any spil’
condition caused by
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to
a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

: (Seal) i (Seal)

Johnld Pde -Borrower Tami L Pae -Borrower
(Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

Witness:
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[Space Below This Line For Acknowledgment]

State of IND IANA

SS:
County of Liake
Before me,
this _30th day of SEPTEMBER, 2015 ,_John J Pae AND Tami L Pae

acknowledged the execution of the annexed mortgage. \
[

R

Notar Sign:

Wiy
e oy
N GlAfs P,

Notary Public

This instrument was

I affirm, under the p Security number in

this document, unles

Loan QOriginator: Timof I 6
Loan Originator Organilzalblo , NMLSR ID 2611
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Loan Number: 151216193
Date: SEPTEMBER 30, 2015

Property Address: 10840 MISSISSIPPI ST
CROWN POINT, INDIANA 46307

EXHIBIT "A"

LEGAL DESCRIPTION

A.P.N. # : 45-16-02-358-006.000-042
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EXHIBIT "A"

Property Address: 10840 Mississippi Street, Crown Point, IN 46307
File No.: 15-13968

Lot Numbered 3 in Secondary Plat of Mississippi Cove Waterside Crossing, an Addition to the City of Crown Point, as
per plat thereof, recorded June 25, 2014 in Plat Book 107, page 31 as Instrument No. 2014-036615 in the Office of the
Recorder of Lake County, Indiana.

Tax ID Number(s):
23-09-0517-0006 45-16-02-356-001.000-042

The Property address and/or tax parcel identification number(s) listed are provided solely for informational purposes,
without warranty as to accuracy or completeness and are not hereby insured.




