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;l;‘g DEFINITIONS
b Words used in multip! N{?T Qﬁgi(‘;i& 5 d in Sections 3, 11, 13,
F” 18, 20 and 21. Certail régacel eo rh aie als led in Section 16.
gi (A) “Security instru SRS BE Pere etk eviienfs ddlied mwgﬁ ¥ together with
== all Riders to this docume : '
£ (B) “Borrower” is ROBERT rettheolake County Recorder!
[
)
o

Borrower is the mortgagaor under this Security Instrument.

(C) “MERS” is Mortgage Electronic Registration Systems, Inc: MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender's successors and asanns\.MﬁRS is the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Qeie'z};f has mailing address of P.O. Eox 2026, Flint, MI 48501-
2026 and a street addrass of 1901 E. Voorhees | rpm, Suite C ’Jenvme IL 61834. MERS ielephone number is (888)
679-MERS. ).

(D) “Lender” is Cel

=0 |s\[\“
Lenderisa a Corpo . sting under the laws of

Indiana. render's addiess is 0G0 £ 84th Avenue, Merrillville,
IN 46410.

(E) “Note” means the promissory note signed by Borrower and dated September 29, 2015. The Note
states that Borrower owes Lender THREE HUNDRED FIFTY THOUSAND AND NOJTQO* * * % * % % % % % % % k% % % % % % &
ok ok ok ok ok kokkkhkhkkhhkhkohkhkhkkkhdkhkkkhhkhkhkhkddkhkkhkhkkhhkkdhkkkkkkkkk DO”arS(US. $35000000 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
July 1, 2046.

(F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.
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LOAN #: 90024444-70000

(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to
be executed by Borrower [check box as apphcable]

x] Other(s) [specify]
Construction Loan Rider

(] Planned Unit Development Rider
] Biweekly Payment Rider

] Balloon Rider
L1 1-4 Family Rider
1 VA. Rider

(I) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and ad-
ministrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
(J) "Community Association Dues, Fees, and Assessments” means all dues, fees, agsessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar orga-
nization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not
limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse transfers.

(L) “Escrow ltems” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction
of, the Property; (i) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemna-
tion; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(N) “Mortgage Insurance” means insurance-protecting-Lenderagainstthe nonpaymen t of, or default on, the Loan.
(O) “Periodic Payme i K it under the Note, plus

v

(il) any amounts unde|
(P) “RESPA” means
lation, Regulation X (2
legislation or regulatio
requirements and rest
not qualify as a “feder:

{Q) “Successor in Inf

has assumed Borrowe

TRANSFER OF RIGH
This Security Instrume
tions of the Note; and |
the Note. For this purp

¢ attlement Procedures Act 12 U S C.§

NOPOFFICIAL

"'Ialﬁrg IV6ted et is % liedophopliadpoise -

ated mo r RESPA.
st of Borrb Qa Panyrkat Bagerdes the Properi
obligations under the Note and/or this Security Instrument.
IN THE PROPERTY
secures'to Lender: (i) the repayment/of the Loan, and all renewals,
the perfornmance of Borrower’s covenants and agree 1 ler thi
3, Borrowei does hereby mortgage, grant and convey to MERS (sole

its implementing regu-
idditional or successor
., "RESPA” refers to all
even if the Loan does

'hether or not that party

ensions and modifica-
ecurity Instrument and
as nominee for Lender

and Lender’s successors and assigns) and to the successors and assigns of MERS the following described property
located in the

County [Type of Recording Jurisdiciion] of Lake

[Name of Recording Jurisdiction]:

Lot 3 in Brighton Woc as per plat thereof, recordatiin/\BlacBook 80 Page 2, in the Office of the Recorder of
Lake County, Indiana

APN #: 45-11-07-426-018:000-034

which currently has the address of 454 77th Ave, Dyer,
[Street] [City]
Indiana 46311-4631
[Zip Code]

(“Property Address™):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
Initials: éﬁ_.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under
the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require
that any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the

future against Lender shall refieve Borrower from making payments due un I this Security Instrument or
performing the coven: nt CUTCH DY UHS weCulity Jngit R

2. Application ¢ - ,B(mumemaSm all payments accepted
and applied by Lende plied in the following order of priority: (a) interest o Note; (b) principal due
under the Note; (c) anr ? : éF‘yF @r i ! fo ea ic Payment in the order
in which it became du remaining amounts shall be applied first fo lafe charges, secc any other amounts due

under this Security Instrumén! Bigib o eduen tharicindhes eagi betivieof

If Lender receives a/hayment from Bogrower fop-a delin enﬁgﬁdic Payment which includes a sufficient amount
to pay any late chargé dug, the paﬁﬁﬁ%a@ﬁg}g e Fnﬁ%‘ié ent and the iate charge. If more than
one Periodic Payment is outstanding, Lender may apply any payment received from Borrowe io the repayment of the
Periodic Payments if, and to the exient that, f nt can be paid in full, xtent that any excess exists after
the payment is applied to the full payment ofione cymore Periodiesayments. stchiexcass may be applied to any late
charges due. Voluntary prepayments shall be app/icdfirstto zriy prepay ment ¢ rges andithen as described in the Note.

Any application of payments, insturance proceeds, or Miscellaneous!Proc rincipal due under the Note shall
not extend or postpone the due date; or change thelamount, of the Periodic Payiignts.

3. Funds for Escrow Items. Borrower shall pay to Lendear on the day Periodic Payments are due under the Note,
unti the Note is paid in full, @ sum {the “Funds”) to provide for payment/of amounts due for: (2) taxes and assessments
and other items which can attainpiierity over this,Security Instsumeént as a iien or encumbrance on the Property; (b)
leasehold payments or ground rents on the Property, if anyi(e) premiums for any and all insurance required by Lender

under Section 5; and (d) Mortgage Insurance premsbirna,Hanls e any sums payable by Borrower to Lender in lieu of
the payment of Mortgags Instrance premiums in acesidance Wifitfe provisions of Section 10. These items are called
“Escrow ltems.” At orig lon orat any time durisg=ihe temyof tha%ean, Lender may requi it Community Associa-
tion Dues, Fees, and £ e if any, be escrowad by Borrower, and such dues fee sessments shall be an
Escrow Item. Borrowe mptly furnish to [2ndaralnotices ef amounts to be this Section. Borrower
shall pay Lender the F row Items unless Lenderwaives Borrower's of y the Funds for any or
all Escrow Items. Len: Borrower's obligationifnDay to Lender Fu I Escrow ltems at any
time. Any such waiver / ectly, when and where

payable, the amounts due for any Escrow items for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may require. Bor-
rower's obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant
and agreement contained in this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow ltemns at
any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. L.ender
shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (in-
cluding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.
INDIANA--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/01 Initials:
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LOAN #: 90024444-70000

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds
held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay
to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly drscharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so
long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement
of the lien in, legal proceedings which in Lender’s opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until such proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used

b Lkl ! e

by Lender in connection wi

5. Property Inst P Wie HMpPIovemenis new rected on the Property
insured against loss by nmm@mlSe. > hazards including, but
not limited to, earthqu ods, jor which Lender requires msurance T Il be maintained in the
amounts (including de =3 N\@ % r e ir s ' quires pursuant to the
preceding sentences ange during the term o the Loan. he rnsurance carrre S the insurance shall be
chosen by Borrower subject to Tehdas’ Mﬁmn@ggithe mf hall not be exercised unrea-

sonably. Lender may reg Borrow ection with 4his Loan ther ) a one-time charge for flood zone
determination, certification@and trac e‘t@e‘% @Palbﬂ%gﬁ&&q ﬁc}:)ti zone determination and certification
services and subsequent charges each time remapplngs or similar changes occur which reasoriably might affect such
determination or certification. Berrower shall al ponsibl “the payr ny fees imposed by the Federal
Emergency Management Agency ineoniectionwith the review of any flood zone determination resulting from an objec-
tion by Borrower.

If Borrower fails to maintainany of the coverage s described above, L ender i insurance coverage, atl.ender’s
option and Borrower’s expense. Lender i5 under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or mioht not protect Borrower, Borrower's equity in the Property,
or the contents of the Property, against any risk, hazard or li2bility and might provide greater or lesser coverage than
was previously in effect. Borroweracknowledges ihat the cost of the insurance coverage so obizined might significantly
exceed the cost of insurance that Borrower could have gbtained, Any amounts disbursed by Lender under this Section 5
shall become additional debt of Borrower secured bgptfisiSecunivdnstrument. These amounts shall bear interest at the

Note rate from the date of disbursement and shallgevdyable, wiisuch interest, upon notice’from Lender to Borrower
requesting payment,

Allinsurance polici ired by Lender and renewalsofsech policies shall be subject er's rightto disapprove
such policies, shall inc 1dard mortgage clause, and shall name Lender as i1 :nd/or as an additional
loss payee. Lender sh ight o hold the ‘paliciessanditencwal certificate quires, Borrower shall
promptly give to Lend “paid ‘premiums d@neneieWwal notices. If B any form of insurance
coverage, not otherwis o; of 1 policy shall include a

standard mortgage clause and shail name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance pro-
ceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair
and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this

Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned premium? paid
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LOAN #: 90024444-70000

by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, dam-
age or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower
is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage.
If insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments
as the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or
prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or fatled to prov1de Lender with material information) in

connection with the Loan. Material representations include, but are notlimite tati concerning Borrower’s
occupancy of the Pro el Festuciive,

9. Protection o Dommts Bgier this rument. If (a) Borrower
fails to perform the co agreements contained in this Securlty Instrumen a legal proceeding that
might significantly affe N@ @1 E t i ! ent (such as a proceed-
ing in bankruptcy, prc or condemnation or forfeiture, for enforcement of a lien whic attain priority over this
Security Instrument o ¢ ’Ehgys]}oqgunpentpms:)the !T(h ogefl tha serty, then Lender may
do and pay for whatevef is réason or ri nder’s interest in the | erty and rights under this
Security Instrument, including protjﬂﬂ-@ Eaﬂfé ?ée Hﬁ’:ﬁé’vﬁ@‘éﬁﬂ‘eﬁﬁ&ggny, and securing and/or repairing the
Property. Lender’s actions can include, but are not hmlted to: (a) paying any sums secured by a lien which has priority
over this Security Instrument; (b) appearing | d(c)p j reasona weys’ fees to protect its interest in

the Property and/or rights under this Security Instrument, inclugingits secured position in @ bankruptcy proceeding. Se-
curing the Property includes, but'is not limited to, entering the Property to make repairs, change locks, replace or board
up doors and windows, drain water from pipes, eliminate building or other co 18 or darigerous conditions, and
have utilities turned on or off. Although Lander may take action under this Sectidn 9, Lender cloes not have to do so and
is not under any duty or ebligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section

Any amounts disbursed by kender under thisySection 9 shaiigpécome additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest atithigzhlote rate from the date of disbursement and shall be pay-
able, with such interest, upon notice from Lender tehonaweriequsasting payment.

If this Security Instrument is on a leasehold sBeriower shafiesmply with all the provisiohs of the lease. Borrower
shall not surrender the shold estate and intergstgihereirieanveysd or terminate or cance jround lease. Borrower
shall not, without the writian consent oferder;-alieror amend the ground leas rower acquires fee title
to the Property, the le 1d the'fee title sh2ifRot merge taless Lender agrees jer in writing.

10. Mortgage Ins nder required NartgaaednsUEarice as a conditic 1e Loan, Borrower shall
pay the premiums re« i the Mortgage“dnstinance in effect f i@ Mortgage Insurance
coverage required by = iy ‘ovided such insurance

and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance, Bor-
rower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously
in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from
an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not avail-
able, Borrower shall continue to pay to Lender the amount of the separately designated payments that were due when
the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such
loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and
for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained,
and Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrower was required to make separately designated pay-
ments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage Insurance
ends in accordance with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the
rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Bor-
rower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into agree-
ments with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
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LOAN #: 90024444-70000

that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements
may require the mortgage insurer to make payments using any source of funds that the mortgage insurer may have
available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,
or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be charac-
terized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage
insurer’s risk, or reducing losses. If such agreement provides that an affiliate of L.ender takes a share of the insurer’s
risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.”
Further:

{(a) Anysuchagreements will not affectthe amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage In-
surance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and resto-
ration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender s satrsfactron provrded that such inspection

shall be undertaken pi p ) 2ament or in a series of
progress payments as ntess an ayrcclllcru issi@ade In ble Law requires inter-
est to be paid on such F ,g(] eluﬁ& Q 1y interest or earnings
on such Miscellaneou: H estoration or repair is not conomically feas er's security would be
lessened, the Miscella N@ ﬁ Irée & r'.. 2o ‘ument, whether or not
then due, with the exc: any, paid o Borrower Such Mrscellaneous Proceeds shell ba 1 in the order provided
for in Section 2. This Document is the property of

In the event of a total taking, degtjucti lossn value oft ert yMiscellapeots Proceeds shall be ap-
plied to the sums secured.by this Seﬂﬂ mﬂﬂ% v ﬁ’&ﬂé\frh the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value ofthe Property in which the fair market value of the Prop-
erty immediately before the partial taking, de 0ssin is equal ater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction; or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of
the Miscellaneous Proceads multiplied by the following fraction: (a) the total f.the sums secured immediately
before the partial taking, destructionpor |0ss in value divided by (b) the fair market value of Property immediately
before the partial taking, destruction, or loss in vaiue. Any balance shall be paid to Borrower.

In the event of a partial tal truction, or loss in ve e Property in which the fair market value of the
Property immediately befare the partial taking, destruction, or lossin value is less than the amount of the sums secured
immediately before the partial taking, destruction, or logstifiN@lue, unless Borrower and Lender otherwise agree in writ-
ing, the Miscellaneous ceeds shall be applied toirk stimsleaeiired by this Security Instrurrent whether or not the
sums are then due.

If the Property is & [aned by Borrower, oraf=aftetnotice| byri-Ender to Borrower that )pposing Party (as de-
fined in the next sente e make an award o settle-a.claimSor damages, Borit ; to respond to Lender
within 30 days after th hoticalls given, Lehderis authcdzed io collect 2and 2 scellaneous Proceeds
either to restoration o Rroperty or to thesnmsesecired by this Sect t, whether or not then
due. “Opposing Party’ hparty that owes“Bofswer Miscellaneou e party against whom

Borrower has a right o

Borrower shall be in default if any actron or proceeding, whether civil or criminal, is begun that, in Lender’s judg-
ment, could resuit in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights
under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided
in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this Security
Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modifi-
cation of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower.
Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security instrument by reason
of any demand made by the criginal Borrower or any Successors in Interest of Borrower, Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third persons, entities
or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude
the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage,
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LOAN #: 90024444-70000

grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not person-
ally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower
can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument
shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's de-
fault, for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including,
but not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of
express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition
on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the inter-
est or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. Alln of of Lendaer in connecijonewith th 1ent must be in writing.
Any notice to Borrowe H mﬁ\l&tl BeSiee e jiven to Borrower when
mailed by first class n 2 delivered to Borrower r means. Notice to any
one Borrower shall c¢ 10 th’nla ré%&&i}!) otherwise. The notice
address shall be the F y Address unless Borrower has designated a substitute notice '35 by notice to Lender.
Borrower shall promptly ncliiy éngerld Bermweasniizagetdnedgrase preetoer e o< = procedure for reporting

Borrower's change of address, then Borr al ess through that specified procedure.
There may be only one designated fh m& ﬁggﬁiﬁegg%aqgﬁpéneng at any one.tfime. Any notice to Lender
shall be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender has
designated another address by > to B notice nnection Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender. If any nofice required by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under
this Security Instrume

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jutisdiction in which the Property is located. Al rights 2nd obligations contained in this Security
Instrument are subject to any requi ats and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might bessilent, but such silence shalinot be construed as a prohibition against
agreement by contract. In the event that any provisionibiElause of this Security Instrumen‘r the Note conflicts with

Applicable Law, such sonflict shall not affect other pivisiens@ihiz Security Instrument or the Mote which can be given
effect without the conflicting provision.

As used in this Se instrument: (a) wordsiEtthe masealine gender shall mean and/ 2 corresponding neuter
words or words of the = gender; (b) wordslintthesingular shatl mean and inclug ral and vice versa; and
(c) the word “may” giv cretion without oy ebligation toftake any actior

17. Borrower’s ;v shall be givern‘gnetcopyiaftbie Note and of it strument.

18. Transfer of t a Beneficial Interestiin’Borrower { ion 18, “Interest in the
Property” means any i ) se beneficial interests

transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is
the transfer of title by Borrower at a future date to a purchaser.

if all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five
days before sale of the Property pursuant to Section 22 of this Security Instrument, (b) such other period as Applicable
Law might specify for the termination of Borrower’s right to reinstate; or (c} entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements;
(c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited {o, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require
to assure that Lender’s interest in the Property and rights under this Security Instrument, and Borrower’s obligation to
pay the sums secured by this Security Instrument, shall continue unchanged. Lender may require that Borrower pay
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such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b)
money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn
upon an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (to-
gether with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result
in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this
Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If
there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with
the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual liti-
gant or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective actlon lprpllcab|e Law provudes a time period Wthh must elapse before certain action can

be taken, that time peri h. The notice of acceleration
and opportumty to cu iSuaiil 10 oeClion <« ghe L1e N ion glven to Borrower
pursuant to Section 1 EGMﬁnﬁﬂ:Su e action provisions of
this Section 20.

21. Hazardous Si N@@S@F1EI@EA@! se substances defined
as toxic or hazardous nces, pollutants, or wastes by Enwronmental Law and the fol substances: gasoline,
kerosene, other flammable ThuSrﬂmuﬂlﬁnibls d0f tile solvents, materials con-

taining asbestos or forméldenyde, a g& Z@ﬁ':!f terials, !5 )gglron *.aw means federal laws and laws of
the jurisdiction where the Property is &t q rimental proiection; (¢) “Environmental

Cleanup” includes any response action, remedial actlon or removal action, as defined in Environmental Law; and (d)

an “Environmental Condition” me 2 CoNt n cau niribute f arwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazard Substances. on or in the Property. Borro not do, nor allow anyone else to

do, anything affecting the Property (a).thatis in violation of any Envireanmental Law, (b) which creates an Environmental
Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that ad-
versely affects the value of the.| . The preceding two s sishall not apply to the presence, use, or storage
on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property (incladifgg, but not limited to, hazardous substances in consumer
products).

Borrower shall prompily give Lender written ngtice’of (a) anynvestigation, claim, demarid, lawsuit or other action
by any governmental ¢ atory agency or privateparty=involvirg e Property and any H lous Substance or En-
vironmental Law of wh ower has actual knowled ge(Byany Enyironmental Conditi ding but not limited to,
any spilling, leaking, d lease or threat ofrelease of any Hazardous Subsiz ) any condition caused
by the presence, use a Hazardous Substaneswvhickh’'adversely affe of the Property. If Bor-
rower learns, or is not rnmental or regtilatanfatthority, or any/ t any removal or other
remediation of any Ha: af E ptly take all necessary

remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section
18 unless Applicable Law provides otherwise). The notice shall specify: (a) the defauit; (b) the action required
to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower
to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender
at its option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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LOAN #: 90024444-70000
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instru-
ment and in any Rider executed by Borrower and recorded with it.
Witnesses:

WMVM G-LF~/S (Seal)

ROBERT PETERSON DATE

State of INDIANA Document iS
Founy ot take— NOT OFFICIAL!

Before me the unde dnesuquocl!'lﬁlefn tis thfagrop erty of (Notary's

county of residence) ¢ ouity, Statelod iadaepéro pEArE@DREBERT PETERS ON; (name of signer),
and acknowledged the execution of this instrument this _29 daydf September, 2015 .

/

5

My commission expires: | [ /4/2022 i ) / Ll
fys signa 4
County of residence: Lake

] Karen Craig C
(Printedftyped name), Notary Public

Lender: Centier Bank

NMLS ID: 408076

Loan Originator: Kell R
NMLS ID: 416894
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ASONABLE CARE TO REDACT
QUIRED BY LAW,

| AFFIRM UNDER THE PENALTIES FOR
EACH SOCIAL SECURITY NUMBER |

Ronni Guldberg

THIS DOCUMENT WAS PREPARED BY:
RONNI GULDBERG

CENTIER BANK

600 E 84TH AVENUE

MERRILLVILLE, IN 46410

219-755-6199
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MIN: 1005379-0000017091-1

CONSTRUCTION LOAN RIDER TO SECURITY INSTRUMENT

(INCLUDING SECURITY AGREEMENT)

LENDER NAME AND ADDRESS: Centier Bank, a Corporation
600 E 84th Avenue
Merrillville, IN 46410

BORROWER NAME AND MAILING ADDRESS: Rot
PO Box 412 .
Crete, IL 604 Document 1s

NOT OFFICIAL!

This Document is the property of

the Lake County Recorder!
PROPERTY ADDRES
454 77th Ave
Dyer, IN 46311-4631
THIS CONSTRUCTION LOAN RIDER TO,SECURITY INSTRUMENT (the “Rider”)
shall be deemead to amend and supplement theiviortgage, ©Open-End Morigage, Deed

of Trust, Cre

t Line Deed of Trust, and; anyand all riders or amendmer

thereto (the

“Security Instrument”) of the same g2t tosMlseh this Rider is attached, given by the
undersigned (the “Borrower”) to seatraiBorrowe=s Promissory Not ander of the
same date te”) and coverifng thel propefty (the “Property”) ‘ibed in this
Security Ins 'terms defirred in the-Notesand elsewher: surity Instru-
ment shall 2 meaning’ |n thie Rlder :

AMENDED ONAL COVENANI‘S In addltlr ; and agree-
ments madi: ~ venant and

agree as follows:

1. Construction Loan Agreement. Borrower’s Note evidences Borrower’s promise to

Modified Fannie Mae Form 3737 11/01
Ellie Mae, Inc.

pay Lender the aggregate amount of all advances made and distributed by Lender
under the terms and conditions of a Construction Loan Agreement between Lender
and Borrower dated the same date as the Note (the “Loan Agreement’). The Loan
Agreement provides for construction of certain improvements (the “Improvements”)
on the Property. Borrower agrees to comply with the covenants and conditions of
the Loan Agreement. This Security Instrument secures to Lender (a) the repayment
of the debt evidenced by the Note, including the aggregate amount of all advances
made by Lender from time to time under the terms of the Loan Agreement, with
interest at the Construction Phase Note Rate, and all renewals, extensions, and
modifications of the Note, (b) the performance of all of Borrower’s covenants and
agreements under the Note, this Security Instrument, and the Loan Agreement (the
‘Loan Documents”), and (c) the payment of all other sums, with interest at the Note
Rate, advanced by Lender to protect the security of this Security Instrument, or to
perform any of Borrower’s obligations under the Loan Documents. Upon the failure
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LOAN #: 90024444-70000

of Borrower to keep and perform all the covenants, conditions and agreements of
the Loan Agreement, the Principal and all interest and other charges provided for in
the Loan Documents and secured hereby shall, at the option of the Lender, become
immediately due and payable in full.

2. Future Advances. During the construction of the Improvements (the “Construction
Phase”), interest will accrue on the outstanding Principal according to the terms
set forth in the Note and the Construction Loan Addendum To Note. Provided there
has been no default as defined in the Note, the Loan Agreement, or this Security
Instrument, Lender is legally obligated to make advances of principal upon ap-
plication therefor by the Borrower in accordance with the provisions of the Note
and Loan Agreement up to a maximum Principal amount (including present and
future obligations), which is equal to the amount of the Note as set forth in the
Security Instrument. Such advanceslshall be evidenced by the Note, made under

the terms of the Loan Agreementand sec S ent and may
occur fc €id Oi the Constiuaiion | ) event after
o me - E)oeument 1S

3. Assigni R ,N@ ail@Fo t*@lw&lg!. Ne S necessary
to prote el s interest, Borrower shall, upon request oi [ & axecute, ac-
knowlec Jitha s didocandstiverdotbender apsiniems o 20y and all rights

or claims #/hich relqgﬁéoﬂg]gg@wﬁﬁ@}?ﬁ & DPRRR

4. Breach by/Borrower.Incase of breach by Borrower ofthe covenants and conditions
of the Loan Agreement, subject | y right of Barrowe > Borrower’s default,
Lender, at Lendegsioptionpwith opwitho utentiy tpon th&iPreperty may invoke
any ofthe rights orremedies providedin the Loan Agreement, (t may accelerate the
sums secured by Security Instrument and invoke & @ remedies provided
in this Security Instaument, or (c) may do|both. Lender siailure to exercise any of
its rights and remedies at any one time shall not congtitute a waive oy Lender of
its right to exercise thaiight or remedy,¢ other right or remedy, in the future.

5. Permanent Mortgage Date. On theweianihe Construction Phase cnds, the loan
evidenced by the Note will be a genanentsoortgage loan (‘Permanent Mortgage

Date”). Beginning on the PermaientMortgausdate, interest shall a¢crue as stated
in the Note arnd menthly paymesits 81 prineipalshd interestshall be and payable
as set fc the Note. E -

6. Securit nt and Finaggiionatatement. The pi 2red by this
Security sludes the Prepartiipreviously des red to in this
Security : ' ed to as the

“Property.” The portion of the Property that constitutes real property is sometimes
referred to as the “Real Property.” The portion of the Property which constitutes
personal property is sometimes referred to as the “Personal Property,” and is de-
scribed as follows: (i) Borrower’s right to possession of the Property: (1i) any and all
fixtures, machinery, equipment, building materials, appliances, and goods of every
nature whatsoever now or hereafter located in, or on, or used, or intended to be
used in connection with the Property or the Improvements, and all replacements
of and accessions to those goods; and (iii) proceeds and products of the Personal
Property. Despite any other provision of this Rider or any other Loan Document,
however, Lender is not granted, and will not have, a non-purchase money security
interest in household goods, to the extent that such a security interest would be
prohibited by applicable law.

This Security Instrument is and shall be a security agreement granting Lender a
first and prior security interest in all of Borrower’s right, title and interest in and to
the Personal Property, under and within the meaning of applicable state laws, as
well as a document granting a lien upon and against the Real Property. In the event
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LOAN #: 90024444-70000
of any foreclosure sale, whether made by Trustee, or under judgment of a court by
power of sale or otherwise, all of the Real Property and Personal Property may, at
the option of Lender, be sold as a whole or in parcels. It shall not be necessary to
have present at the place of such sale the Personal Property or any part thereof.
Lender, as well as Trustee on Lender’s behalf, shall have ali the rights, remedies
and recourse with respect to the Personal Property afforded to a “Secured Party”
by applicable state laws in addition to and not in limitation of the other rights and
remedies afforded Lender and/or Trustee under this Security Instrument. Borrower
shall, upon demand, pay to Lender the amount of any and all expenses, including
the fees and disbursements of Lender’s legal counsel and of any experts and agents,
which Lender may incur in connection with: (i) the making and/or administrafion of
this Security Instrument; (i) the custody, preservation, use or operation of, or the
sale of, collection from, or other realization upon any Property, real and/or personal,
described in this Security Instrument; (iii) the exercise or enforcement of any of the
rights of | ler this S ity 1 ~ Borrower to

perform ﬂe &)i/fllc{]ls érlgio‘\:/eixs . Instrument.
Lender glecil ' t i 'Inst t,
sign one o more cRRON e RIBIIR A abe . < -1 copise oy

be used finanging statement under applicable state laws. ! ¢ ’s signature
need not be ackHowictibee Lenaastots Bbss R0 T 3H&rt << hereof as a

deed of trist Mmortg olfet tllﬁi dyjiasirument, a sscurity agree-
ment, or (unless otr?g%?s[é requiﬁ%g{/ a§p Ica yﬁﬂ?a financing statement.

Borrower also avthorizes L gnar withot 'er's sionature, such
financing and coniifation state ents, 2 mefidments, a supplements|thereto, and
other documents that Lender may fromtime to time dee m necessary perfect, pre-
serve and protect der's security interestin the Property, |f any other documents
are necessary {o protect Lender's interestin the Prope ty, Borrower agrees to sign
these documentsiwhenever Lender asks.‘Borrower alsol gives Lender permission
to sign these de its for Borrower.

7. Invalid Pravisions. If any provisiogeihigzSecurity Instrument is declared invalid,

illegal, or.unanforceable by a cofftetEeRgstant jurisdiction, then such invalid, il-
legal or unanforceable provisioniSHallbe'sevesed from this Secuirity nstrument and
the rem: r enforced as if sHEH InV@licE [llega! or unenforceabi vision is not
a part of >curity Instrumesits: 3

8. Relatior greement. Tg/ Sattii8CInstrument i< il of the ap-
plicable Jitions contaif@di‘the Loan Agr -0an Agree-
ment is : he Property

is located at the same time this Security Instrument is recorded. If Borrower fails
to keep any of the promises Borrower makes in the Loan Agreement, Lender may
require that the entire balance of Borrower’s debt to Lender be paid immediately.
The terms and conditions of this Rider shall survive the termination of the Loan
Agreement and the repayment of the Loan.

9. Paragraph 6 of the Security Instrument. The first sentence of Paragraph 6 of the
Security Instrument is hereby modified to read as follows:

Borrower shall occupy, establish, and use the Property as Borrower’s prin-
cipal residence within 60 days after the end of the Construction Phase and
shall continue to occupy the Property as Borrower’s principal residence
for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably withheld, or un-
less extenuating circumstances exist which are beyond Borrower’s control.

All other provisions in Paragraph 6 of this Security Instrument remain unchanged.
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LOAN #: 90024444-70000

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants con-
tained in this Rider.

DATED this 29th day of September, 2015 {)
W .@’ /Z;’ 7 - 2.9~ S (seal)
ROBERT PETERSON DATE
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