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D) "Lender" is UNIVERSITY LENDING GROUP, LLC

Lenderisa a MITED LIABILITY COMPANY organized and existing under the
laws of THE STATE OF MICHIGAN . Lender's address is
30500 NORTHWESTERN HWY., STE. 201, FARMINGTON HILLS, Mi 48334

(E) "Note" means the promissory note signed by Borrower and dated October 1st
2015 . The Note states that Borrower owes Lender
FIVE HUNDRED TWENTY SEVEN THOUSAND EIGHT HUNDRED FIFTY AND NO/100

Dollars (U.S. $ 527,850.00 ) plus interest. Borrower has promised to pay this
debt in regular Periodic Payments and to pay the debt in full not later than
November 1st, 2045

F) "Property" means the property that is descrlbed below under the heading "Transfer of
Rights in the Property."
(&) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges

and late charges due under the Note, and all sums due under this Security Instrument, plus
interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower.
The following Riders are tgbe ﬂuted b% Borrower %‘}iefk W0x as applicable]:

[] Adjustable Ragé w Second Home Rider

B Balloon Ridér IeA 14 Family Rider
VA Rider Planned Unit Development Rider

T Otherfe) [sphclBS Document is'the property of

19} "Applicable If“d ? ﬁmypl} |state and. local_statutes,
regulations, /ordinances an ministrative rules and orders at ave t'he effect of Jaw) as well

as all applicable final, non-appealable judicial opinions.

@) "Community Association Dues, Fees, and Assessments" means all dues, fees,
assessments and other chiarges that are imposed on Borrower or the Property by a condpominium
association, homeowners association or similar organization.

K) "Electronie, Funds Transfer" means any transfer of funds, otherhan a transaction
originated by check, draft, or similar paper instrument, which is initiated through an electronic
terminal, telephonic'instryment, computer, or magnetic tape so as to onder, instruct, or authorize
a financial institution to debit or credit an accouiit. Such_term includes, but is not limited to,
point-of-sale transfers, automated teller machine transactions, transfers initiated by tclephone,
wire transfers, and automated clearlngho : |

@) “Escrow Items" means those ' .»'wmQ,‘#; ibed in Section 3.

™M) "Miscellaneous Proceeds" e fsation, settlement, award of-damages, or
proceeds paid “hy any third party Irm, proceeds paid under the coverages
described in Sectipa 5) for: (i) damage te iction of, the Property; (i) condemnation or

Byance in lien of condemnation; or (iv)

N) "Mortgage Insurance" means insut&ice protecting Lendeyp against the nonpayment of,
or default on, the Loan.
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) "Periodic Payment" means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

®) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan” under RESPA.

Q) "Successor in Interest of Borrower" means any party that has taken title to the
Property, whether or not that party has assumed Borrower's obligations under the Note and/or
this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modifications of the Note; and (ii) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described
property located in the

‘ Doelitiretis
Lot 11,1 comni DN R ol T

MUNSTE PER PLAT THEREOF, RECORDED IN PLAT BOOK 98 PAGL 0

OFFICE 1 1 FHIRDERGE LAKECANTY (iAW operty of
the Lake County Recorder!

which currently has the address of 10200 Barbara Ln

[Streei]

Munster , India 4637 {"Property Address"):
[C Code]

‘GETHER WITH all the improvements now or hereafter erected on the property, and
all easements, appurtenances, and fixture '-',s ot hereafter a part of the property. All
replacements and additions shall also&t edZbye this Security Instrumeni. All of the

foregoing is'ceferred to in this Securi ." Borrower understands and
agrees tl I holds only legal granted by Borrower 1 Security
Instrume if necessary to comply wi v custont, MERS (as nomja nder and
Lenders' 5. and assigns) hashtizel vight: tolexercise any or atl nterests,
including ed to " the right (G PHInSE ell the Property 1y action
required td ed Security
Instrume
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by
the Note and any prepayment charges and late charges due under the Note. Borrower shall also
pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument
received by Lender as payment under the Note or this Security Instrument is returned to Lender
unpaid, Lender may require that any or all subsequent payments due under the Note and this
Security Instrument be made in one or more of the following forms as selected by Lender: (a)
cash; (b s check,

providec upon an institution a federal
Zgency, p J})ﬂmmledﬁ

v ei edEl‘ { mated in
the Note N E Ci A z!: l he notice
provisio; ection 15. Lender may return any payment or partial aym; if yment or
partial payme "Thisd Rdenc b LSafﬁﬁ' Qﬁ&ﬁ{@f yment or

partial paymeni msufﬁ lté 1%{? fﬁ B W any rlgh. reunder or
prejudice to/its rights to refuse such payment or partial payments in the future, but L.ender is not

obligated io apply such payments at the time such payments are accepted. If each Periodic

Payment is applied its sch te, th ler need pay interest on unapplied
funds. Lender may Hold such unapplied funds until@Bortewer makes payment (9 bring the Loan
current. | If Borrower does not do so within a reasonable period of ltime, Lender shall either
apply such funds or .1 them to Borrower. If not applied earlie ‘uds will be applied

to the outstanding principal balance under the Note immediately prior to foreclosure. No offset
or claim| which Borrower might have now or in the ‘future against I ender shall relieve Borrower
from making pays ue under the Note and curity Instrument or performing the
covenants and agreementb secured by this Securlty Instrument.

: véds., Except as otherwise described in this
Section 2 payments accepted and 3 } i shall be applied in the following order
of priority: \(a) interest due under theyi% "7;7 P dl> due under the Note; (c)4mounts due

under Se 3. Such payments shal Beriodic Payment in the in which
it becam ny remaining amouf ‘be. i rst to late charoes, si ny other
amounts this Security Instument,; and thén to reduce the prir e of the
Note. o
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellanesus Proceeds to
principal due under the Note shall not extend or postpone the due date, or change the amount, of
the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments are due under the Note, until the Note is paid in full, a sum (the "Funds") to provide
for payment of amounts due for: (a) taxes and assessments and other items which can attain
priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the pr0V1310ns of Section 10. These items are called "Escrow Items." At
originati 1¥] mmunity

Associat ments, if any, be escrgwed by Bot ues, fees
and asse: /% n uﬁm lﬁtl) B] 1 notices
of amou id yn . der th Escrow
temsan 1INl by e ot

Lender n 1ive_Borfower's obhgatlon to pay to i_;nder Funds for any ox Items at
any time. A ﬁ!ﬁ rlﬁg R ERAPSIEAN Wbk, Dorrower shall
pay direcily, when anEHvéeE wg@g dré(rliscrow Items “for which
payment| of Funds has been waive ender an ender requires, shall furnish to Lender
receipts evidencing such payment w1thm such time period as Lender may require. Borrower's
obligation to make vmern ride r hall for all purposes be deemed to be
a covenant and agreémenigcontained in [this Security Instrument, as the phrase “"eovenant and
agreement” [is used in Section 9. If Borrower is obligated to pay Escrow Items |directly,
pursuant fo a waiver, Borrower fails to pay the amount due for wAtem, Lender may
exercise [its rights under’Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 {o repay to Liender any such amount. Lender may reyoke the waiver as to any
or all Escrow Items time by a notice given i lance with Section 15 and, upon such

revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

I ’r may, at any time, collggfa Lrinds i (to permit
Lender (o apply ‘the Funds at the fihC/speci g , not g exceed the
maximur W \ 1unt of
Funds du bz : Escrow
Items or
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The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess funds in accordance with RESPA. If there is a shortage of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency
of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in
accordance with RESPA, but in no more than 12 monthly payments

der shall

promptly unds heid by Lender.

Haem’n LASs. . nes, and
impositic ri trument,
leasehol ni or(li ﬁ Tﬁiﬂ&iﬁ‘!‘ m Dues,

Fees, an ssments, if any. To the extent that these items are Escrow lems, wer shall
pay them in i flﬂhlsrﬂacummt is the property of

Borrower sha ‘.Mﬂé‘ W llq rity over this Security
Instrument unless Borr%we?% agrees ms;zvrl mng oeﬁe paymen oi the obligation secured by

the lien in a manner acceptable to Lender, but only so long as Borrower is performing such
agreement; (b) cont he lien by, ds again: nent of the lien in,
legal proceedings whichhind ender's opinion operatedo prevent the enforcementof the lien while
those proceedings are pending, but only until such proceedings are coneluded; or (c) secures
from the holder of,the lien an agreement satisfactory to Leader s ting the lien to this
Security| Instrument. [fyl.ender determines that any part of| the Property is subject to a lien
which cqan attain priority over this Security Insirament, |ender may give Borrower|a notice
identifying the lie: i 10 days of the date ¢ \sthat notice is given, Borrower shall
satisfy the lien or take one or more of the actions set forth above in this Section 4.

nder may require Borrower to_pajt4-ouic:ti e charge for a real estate tax verification
and/or reporting service used by Lendexsih ¢
srrower shall kcep

perty Insurance the improvements v existing or
hereafter ed on the Property insuradiagainst-toss %.. re, hazards included A the term
"extende ge,” and any otheriliazards=includi but not limited to ikes and
floods, nder requires insu¥ance.'yThis insurdice shall be maint amounts
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or {b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an
objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender's option and Borrower's expense. Lender is under no obligation
to purchase any particular type or amount of coverage. Therefore, such coverage shall cover
Lender, but might or might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts dlsbursed by Lender under this Sectlon 5 shall become additional debt
of Borro ~ the Note

rate fron and shail be abie wnn h ice from
Lender ¢ nﬂ l‘l‘fé

e'pali ck pol 2 subject
to Lende Qxﬁ i lm& nd shall

name Le s .(ggigee and/or as an addmonal loss payee. Lender shic right to

hold the polic Ihnseﬂwumemt lsaaqupmp@my saﬁ prowpily give to

Lender all'receipts of pai @? %ﬂ wer obtains any form of
insurance coverage, not ot erw1se require %ﬂ der, ﬁor (dL;%nHagE;i:é, or destruction of, the
Property, such policy shall include a standard mortgage clause and shall name Lender as
mortgagee and/or a: dition:

the event of\loss, Borrower shall give grompt notice to the insurance carrier and
Lender. | Lender may make proof of loss if not made promptly by Borrower. Unless Lender and

Borrower otherwise,agree in writing, any insurance proceeds, wi not the underlying
insurance was required by, ender, shall be applied to restoration or repair of the Property, if the
restoration ar repairis economically feasible and Lcnder's security is not lessened. During such
repair and restorati »d, Lender shall have th to’ hold such insurance proceeds until

Lender h had an opporrumty to inspect such Property to ensure the work has been completed

to Lende Lender
may disbw series of
progress iting or
Applicab I not be
required djusters,
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim. The 30-day period will begin when the notice is given. In either event, or
if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts
unpaid under the Note or this Security Instrument, and (b) any other of Borrower's rights (other
than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the
Property. Lender may use the insurance proceeds either to repair or restore the Property or to
pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's
principal residence within 60 days after the execution of this Security Instrument and shall
continue to occupy the Property as Borrower's principal residence for at least one year after the
date of 3 not be
unreason circumstances exist whi rrower’s

control. ’ Bﬁlgﬁmen 18

atign i a i e JPro sections.
morrower sl 1o s bl DA B B RS 5, iccrorate o

commit i Property. Whether or not Borrower is residing in the Pron Jorrower
shall maintain ,’Fhmmgmmﬁn&m& Gis ﬂﬂﬁl&ﬁl}f)rﬂﬁ, decreasing in
value due its condidi #Wigbﬁﬂq?{wueﬁcﬁon 5. thatrepair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged
to avoid [urther deterioration or damage. If insurance or condemnation proceeds arc paid in
connection with damage to, or ) the'l ly, Borro be responsible for
repairing or restoring thegProperty only if Lendepthashrelcased proceeds such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as /ork is completed. If the insurance or co on proceeds are not
sufficien( to repair or restore the Property, Borrower is not relieved of Borrower's obligation for
the completion of such repair or restoration.

ider or 1t may make reasonable ipon and inspections of the Property.
If it has reasonable cause, Lender may inspect the interior of the improvements on the Property.
Lender shall give Borrower notice at e el or prior to such an interior inspection
specifying.such reasonable cause.

Borrower's Loan Applic war-shall be in default if, ing the Loan
applicatic cess, Borrower or anydpé acting at the direction « ‘OWer or
with Bo knowledge or cod = false, misleadix accurate
informati wents to Lender (or fai ‘provide’ Lender with mat ation) in
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Insirument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect Lender's interest in the Property and rights under this Security Instrument, including
protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a
lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attorneys' fees to protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous condmons and have utilities turned on or off. Although Lender may

take acti duty or
obligatio at Lender 1ncurs 1o liabilit { | actions
authorize ]j % IYS

N "fﬂl‘i‘ﬁ“i AL e e
Borrowe ) sdfa ]r ¥r y Vote rate
from the rse t and shall be payable, with such interest, upon 1 Lender
to Borror 'ny@ cument 1s the property o f

& this SecurityHnstifmept ds (O Htﬁo ‘1,139 Gueshall comply with all the
provisions of the lease. If Borrower acqu1re?'¥eet etot groperty the leasehold and the fee

title shall not merge unless Lender agrees to the merger in writing.

Mort suraj er Iet Tortgage as a condition of
making the Loan, Botrower'shall pay the premiums fequired o maintain theNViortgage Insurance
in effect, If, for any reason, the Mortgage Insurarnice coverage required by 1ender ceases to be
available from the mio e insurer thal previously provided such c.and Borrower was

required |to make separateiy designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay“the premiums required to obtain coverage substantially equivalent to the

Mortgage Insuranc lously in cffect, at a ¢ stantially equivalent to cost to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer
selected i ivalent, Mauri age Insurance coverage is not available,
Borrower s . gnut/gicthe separately designated payients that
were due whe : ed to be in'€ect. Lender will accept, u<e and retain
these pa - et ' in bed- of Mortgage Insuran uch loss
reserve s m-refi jandmg -the fact that the Loan is ultisr 1 in full,
and Len ) ) S reserve.
Lender ¢ St » (in the
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by
Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for
certain losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a
party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to
time, and may enter into agreements with other parties that share or modify their risk, or reduce
losses. These agreements are on terms and conditions that are satisfactory to the mortgage
insurer and the other party (or parties) to these agreements. These agreements may require the
mortgage insurer to make payment using any source of funds that the mortgage insurer may have
available (which may include funds obtained from Mortgage Insurance premiums).

insurer,

any reins m attiliate ot any of the ¢oregcoing rectly or
indirecth ind tl&d rrower's

payment: insurer's
s, or NOLOERTCTARy o
the insur xchange for a share of the premiums paid to the insurer, {he ement is
often ter iu&imeummt 1s the property of

ny such fa5genier ﬁ?jh Borrower agreed to
pay for Mortgage Insurance, or any other ternfs of the Loan Such agreements will not
increase the amount Borrower will owe for Mortgage Insurance, and they will not entitle
Borrower to any r

Any such agreements will not affect the, rights Borrower) has -if any- with
respect to the Mortgage Insurance under the Homeowners Protection Act of 1998 or any
other law. These rig! 1ay include the right to receive certain ices, to request and
obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to receive a refund of any Morfgage Insurance premiums that were
unearned at the tio uch cancellation or term

Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds
are hereby assigned to and shall be paid todéid
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which
the fair market value of the Property immediately before the partial taking, destruction, or loss
in value is equal to or greater than the amount of the sums secured by this Security Instrument
immedia A e d Lender

otherwis i s secured by this Securityelnstrur 'd by the
amoun s PRMDCARIRE IS . {amount
of the st imgedi Tﬁor eﬁﬁ i ies jor, Or » divided
by (b) th N ro atelv b r&ﬁ!@ ction, or

loss in v: [ance shall be paid to Boryower.

T,fa& wmﬁmﬁh&m&mﬂyf @ operty in which
the fair mdrketvalue o& m m%?é faking, destuction, or loss
in value is less than the amount of the sums sectured immediately before the pariial taking,
destructi or loss in value, unless Borrower and Lender 0therw1se agree in writing, the
Miscellaneous Proc hall be 2 sum d by this Instrumen( whether

or not the sums are then due.

he Property is abandoned by Borrower, or if after notice by Tender to Borrower
that the |(Oppesing \Party (as defined in the next sentence) offers t an’award to settle a
claim for damages, Borroer fails to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repai Property or (o the sums L by this Security Instrument, whether
or not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous
Proceeds or the party against whom Borrowéyybasdia, right of action in regard to Miscellaneous
Proceeds
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender's interest in the Property are hereby
assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of
the time for payment or modification of amortization of the sums secured by this Security
Instrument granted by Lender to Borrower or any Successor in Interest of Borrower shall not
operate o release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or
to refuse to extend time for payment or otherwise modify amortization of the sums secured by
this Security Instrument by reason of any demand made by the original Borrower or amy
Successors in Interest of Borrower. Anmy forbearance by Lender in exercising any right or

remedy i Ny hird persons,
entities ( u Borrower or in amourys kess than ue, shall
not be a

Bound.
e T (o R
several. y, Borrower who co-signs this Security Instrument but does ecute the
Note (a Iﬁ S&&hﬁlpﬁ oG toine, orant and

convey the co-signer's PﬁEsTJ @r@%% ? %{ curity Instrument; (b) is
not personally obligated to pay the sums secure: this Securi rument; and (¢) agrees that
Lender and any other Borrower can agree to exiend, modlfy, forbear or make any
accommpdations wi ard to " this S v Instrum he Note without the

co-signer's conse:
bject (o the provisions of Section 183, any Successor in Interest of Borrower who

assumes Borrower's. ( ations under this Security Instrument in and is approved by
Lender, | shall obtain ally of |Borrower's rights and benefits under this Security Instrument.
Borrower shall not be released from Borrower's obligations and liability under this|Security
Instrument unless agrees to such release i g{ The covenants and agreements of

this Security Instrument shall bind (except as provided in Section 20) and benefit the successors

and assigns of Lender. @ER'S%
T

/NDIANP,
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys' fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for
under the Note). Borrower's acceptance of any such refund made by direct payment io
Borrower will constitute a waiver of any right of action Borrower might have arising out of such

overcharge.

15. Notices. All Notlces given by Borrower or Lender inconnection with this
Security Security
Instrume been given to Borrowerevhen m mail or
when act i« ,rﬁ il it 1}8& any one
Borrowe: Iit requires
aerui 1 NGRHAT O BN A s 1 g
substitute e JI‘E.SS by notice to Lender. Borrower shall prompily no snder of
Borrowe ]glommeqﬁdscthﬁ)pmp)entgmgﬁ »wer's change

of address. then Borm through. that- specified
procedure. (There may e onﬁzone glmgrggg n?):t}Zi}!(%gress ungléﬁ%}?ls Security ls uI:nent at
any one (ime. Any notice to Lender shall be given by delivering it or by mailing it by first
class mail to Lend: Idress unles fer has de mother address by
notice to Borrower. Any,aiotice in connection with iiis Security Instrumentishall not be deemed
to have been given (o Lender until actually received by Lender. If any notice required by this
Security [nstrument.is required under Applicable Law, the App 1w requirement will
satisfy the correspondingrequirement under this Security Insirumeni

16, Governing Law; /Severability; Rules of Construction. This Security Instrument
shall be governed b 1l law and the law of the tion in which the Property is|located.
All rights and obligations contained in this Security Instrument are subject to any requirements
and limitations of Applicable Law. Appk sl“,"_., might explicitly or implicitly allow the
parties to~agrée by contract or it mig S such silence shall not be consirued as a
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prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this
Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the Property,
including, but not limited to, those beneficial interests transferred in a bond for deed, contract
for deed, installment sales contract or escrow agreement, the intent of which is the transfer of
title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred
(or if Borrower is mot a natural person and a beneficial interest in Borrower is sold or
transferred) without Lender's prior written consent, Lender may require immediate payment in
full of all sums secured by this Securxty Instrument. However, this option shall not be exercised
by Lende

tion, iender shail give,Bokrgwer 1 on. The
notice st Bx umﬁhtr hc te given in
accordan hi Security
Instrume N ?J;" f oyt Ilg(!r . Lender

may invc dies permitted by this Security Instrument without furt, 10 demand
on Borrower. in Document is the property of

Jorrowent]# {E}?tflw Rg #I yBorrower meets certain
conditions, Borrower shall have the rig e entorcement of fhis Security Instrument

discontinued at any time prior to the earliest of: (a) five days before sale of the Property
pursuant| to any po [ sale - ‘his S Tastrume ch other period as
Applicable Law might specify for the termination of Borfower's right (o reifistate; or (c) entry of
a judgment enforcing this Security Instrument. Those conditions are that Borrower: |(a) pays

Lender all sums whic n would be due under this Security Instr .d'the Note as if no
acceleration had occurred; (b) cures any default of lany other covenants or agreements; (c) pays
all expenses incurred in enforcing this Security Instrument, including, but mot limited to,
reasonable attorney property inspection and i/fees, and other fees incurred for the
purpose of protecting Lender's interest in the Property and rights under this Security Instrument;
and (d) takes such action as Lender may rea blyrequire to assure that Lender's interast in the
Property and rights under this Securit _ i Borrower's obligation to pay-the sums
secured this Security Instrumen sinchanged. Lender may fequire that
Borrowe: such reinstatement sunss X e or more of the follos orms, as
selected | r: (a) cash; (b) mone o1 ified check, bank check *'s check
or cashie ovided any suc yis' pon an institution osits are
insured g , 3ty; or (d) Eleef “ransfer.
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Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action
(as either an individual litigant or the member of a class) that arises from the other party's

actions p i e “hed any
provisior 0 reason of, this Securify msirumie ‘ower or
Lender h ofl Pﬂ @ e il &y lianc irements
of Sectic ch b artyphereto e period
period w wist clapse before certain action can be taken, that time peried il emed to

b'e reastm e Ihﬁsnﬂﬁmﬂt mth&p&mpmtp:amﬂ tunity to cure
iven to Borrower pur ion given io~Borrower
g 1 a b!J eemig(;g%%)if?s%r,éi R’ﬁecﬁlaﬂéi‘! ;

pursuant| to Section 18 s sa e notice and opportunity to take corrective
action prpvisions of this Section 20.

21.| Hazar Subste d i tl tion 21: rdous Subistances”
are those substances’ defined as toxic| or hazardous 'substances, pollutas or wastes by
Environmental Law and the following substances: gasoline, kerosenc, other flammable|or toxic
petroleum products; pesticides and herbicides, velatile so jaterials containing

asbestos or formaldehyde; and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is Jocated that relate to health, safety or

environmental prot (¢) "Environmental Clez cludes any response action, remedial
action, or removal action, as defined in Environmental Law; and (d) an "Environmental
Condition" means a condition that camiléans€/rcontribute to, or otherwise gger an
Environmental Cleanup.

Borrower shall not cause or per, [ cefiuse, disposal, storage, elease of any
Hazardo stances, or threaten to-T€ik s Substances, on or ir roperty.
Borrowe; t ner allow anyol ~anything affecting the Proj hat is in
violation vironmental Law Swhich| s'an Environmmen: , or (¢
which, d nce, use, or relég 0‘0‘”‘“ wous Substance, ¢ ion that
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adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, (b) anmy Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely
affects the value of the Property. If Borrower learns, or is notified by any governmental or
regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create
any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

srior to
accelera e breacn of an ant A Security
Instrum u éﬂf 8 Shicss » [ provides
other wis cure the
default; Nﬂ n 0 E% wer, by
which tl ust be cured; and (d) that failure to cure the defa., n fore the
date specifie m&bﬁﬂﬁ Mhasd pi' 2] 19£ Security

Instrumen oreclosu Jlﬁ @ﬁeﬁiﬂ_y joperty. TL stice shall
further inform Borrower of the right to reimnstate after accel eratlon and the right to assert

in the foreclosure proceeding the non-existence of a default or any other defense of
Borrower to accelt and If th: It is not ot before the date
specified in|the notice, lzender at its option may require immediate payment in full of all
sums secured by this'Security Instrument without further, demand and may foreclose this
Security Instrument dicial proceeding. I.ender shall be en collect all expenses
incurred in pursuing thercmedies provided in this Section 22, including, but not limited to,
reasonable attorneys' fees and costs of title evidence.

Relea pon payment of all sums 1y this Security Instrument, Lender
shall release this Security Instrument. Lender may charge Borrower a fee for releasing this
Security | Instrument, but only if the fee isspaidyttiza third party for services rendered and the

charging sf thefee is permitted under Aq
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24, Waiver of Valuation and Appraisement. Borrower waives all right of valuation

and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants

contained in this Security Instrument and in any Rider executed by Borrower and recorded with

it.

Witnesses:

< / pd
GARY OBERTS -Borrower
{M l Z./ ; '6 bﬂ'ﬁé (Seal)
CARI L ROBERTS -Borrower
(Seal)
-Borrower
(Seal)
-Borrower
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF INDIANA,

COUNTY OF LAKE } S8

On this 1st day of October 2015 ,
before me, the undersigned, a Notary Public in and for said County, personally appeared

GARY T ROBERTS AND CARI L ROBERTS , HUSBAND AND WIFE

and acknowledged the execution of the foregoing instrument.

WITNESS my hand and official seal.

No(zéy Public ™

dact each

NMLSR (L.031D:
Loan Originator:

N

A

~
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