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THIS MORTGAGE dated Sc/iinberl 30201621t meddhang engoated yenfico Armani Development Inc.,
whose address is 40 E./ Joliet Str&%%@f]@?aﬁﬁeﬁln (ilﬁaj'f%;referred to~below as "Grantor") and
Peoples Bank SB, whose address is olumbia Ave, Munster, 21 (referred to below as "Lender").
GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and intergst in and te the feliowing.described realproperty, togather with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all casements, rights of way, and
appurtenances; all water, water rights, watercourses end ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to| the real property, including without
limitation all minerals, oil, gas, ‘geothermal and similar matters, (the "Real Property") located in Lake County,
State of Indiana:

The Real Property or its address is commonly i
46307.

(a) all exténsions, improvements, substitutes,
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" Loan No: 60500022622-5

MORTGAGE

(Continued) Page 3

sustain or suffer resulting from a breach of this section of the Mortgage or as a consequence of any use,
generation, manufacture, storage, disposal, release or threatened release occurring prior to Grantor's
ownership or interest in the Property, whether or not the same was or should have been known to Grantor.
The provisions of this section of the Mortgage, including the obligation to indemnify and defend, shall
survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage
and shall not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or
otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or waste on or to the Property or any portion of the Property. Without limiting the
generality of the foregoing, Grantor will not remove, or grant to any other party the right to remove, any
timber, minerals (including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's
prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace such Improvements with
Improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with
and regulations,
occupancy of the
contest in good
proceeding, includ
so and so long as
may require Gran
protect Lender's in

th all laws, ordinances,
plicable to the use or
lities Act. Grantor may
compliance during any
n writing prior to doing
1ot jeopardized. Lender
-atisfactory to Lender, to

‘ A""‘mglgige?mem'rs- |

out limitation, the Americ:

* NOT-OFE] Clsk] s -
sropriate” appeals, so long as Grantor has notified e

orBHs s oo ioneiatdes' thepso pare prapt . -
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1 Post BReIPIRIFEE By HEK SRRk fPas0NaD!,

Duty to Protect. (rantor agrees neither to abandon or '=ave unattended the Pro

rty. Grantor shall do all

other acts, in addition to those,acts seiferthaabeve in this.section, whichsfrom th character and use of the
Property are reasonably necassary to protect and preserve the Property.
CONSTRUCTION LOAN. If some fi-of the proceeds of the loan creating. the' Indebtadness are to be used to
construct or complete construction of any Improvements on the operty, the Improvements shall be completed
no later than the maturity date of the Note (or such. earlier date as |ender may reasonably establish) and
Grantor shall pay in full all costs ‘.expenses |0 connection with the work. Lender will disburse loan proceeds

under such terms and
by this Mortgage shall

Lender may require, am

affidavits, waivers of
reasonably request.

TAXES AND LIENS.
Mortgage:

Payment. Grantor

special taxes, assessments, water charges and sewer service charges levied again

nditions as Lender may deem reasonably necessary to insur
ve priority over all posgibls) i&nsjacluding those of mate:
other things, that gisbursemertt rEguests be support
s, construction progééss reporis, ®tnd such other c

srovisions elating .to_the taxes and

LS

that the interest created
suppliers and workmen.
receipted bills, expense
tation as Lender may

roperty are part of this

Il taxes, payroll taxes,
st or on account of the

Property, and shall pay when due all claims for work done on or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the
interest of Lender under this Mortgage, except for those liens specifically agreed to in writing by Lender,
and except for the lien of taxes and assessments not due as further specified in the Right to Contest
paragraph.
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i MORTGAGE
Loan No: 60500022622-5 (Continued) Page 5

Indebtedness, such proceeds shall be paid to Grantor as Grantor's interests may appear.

Grantor's Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on each existing policy of insurance showing: (1) the name of the insurer; (2)
the risks insured; (3) the amount of the policy; (4) the property insured, the then current replacement
value of such property, and the manner of determining that value; and (5) the expiration date of the
policy. Grantor shall, upon request of Lender, have an independent appraiser satisfactory to Lender
determine the cash value replacement cost of the Property.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Property and paying all costs for insuring, maintaining and preserving the Property. All such
expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under the
Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand; (B) be added to
the balance of the Note and be apportioned among and be payable with any installment payments to become
due during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or
(C) be treated as a balloon payment which will be due and payable at the Note's maturity. The Mortgage also
will secure payment o ! ; and remedies to which

Lender may be entitlec , Document 18

WARRANTY:; DEFENS E e ouiyi isi ing tohoyvne 1e Property are a part of
this Mortgage: N 6pig¥f*qf Tx&t'
Title. Grantor wa ’phléamﬁt ngﬂ%:ﬂ d to the Property in fee
her
Pﬁ!i%’é

simple, free and clgar of a!l ﬁ & engumbrance ose set forth in the Real Property
description or in any title insur m&’é& mion issued in favor of, and accepted

by, Lender in connection with this Mortgage, and (b) Grantor has the full right, power, and authority to
execute and deliver this Mot e to |

Defense of Title. ubject ito the exception in the jparagraph above, Grantor warrants and will forever

defend the title to the Pi rty_against the lawful claims of all pers . In the event any action or
proceeding is commenced that questions Grantor's fitle or the interest of Lender under this Mortgage,
Grantor shaill defend the action at Grantor's expense. irantor /may be the nominal party in such
proceeding, but Lender shall be entitled to participate in the proceeding and to be represented in the

proceeding by counsel of Lender's own choeice, and Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lender may request from timgltoztime to permit such participatjon.

Compliance With La Grantor warrant_sj t_.hé't the Pro;iia_rty and Grantor's > of the Property complies
with all existing applicable laws, ordinances. and-regulat/ns of governmental o rities.

Survival of Repre: ns and Warrantigs. Al vepresentations, warran d agreements made by
Grantor in this Mc all survive theseXesution ,arid_delivery of thig 3, shall be continuing in
nature, and shall 1 Norce and eff@@r THti Steh time as G tedness shall be paid in
full.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing,
and Grantor shall promptly take such steps as may be necessary to defend the action and obtain the
award. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in
the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will
deliver or cause to be delivered to Lender such instruments and documentation as may be requested by
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\ MORTGAGE
Loan No: 60500022622-5 (Continued) Page 7

execute and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and
when requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security deeds, security agreements, financing statements, continuation statements, instruments
of further assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable in order to effectuate, complete, perfect, continue, or preserve (1) Grantor's obligations
under the Note, this Mortgage, and the Related Documents, and (2) the liens and security interests
created by this Mortgage as first and prior liens on the Property, whether now owned or hereafter acquired
by Grantor. Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse
Lender for all costs and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any financing statement on file
evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, if permitted by
applicable law, any reasonable termination fee as determined by Lender from time to time.

EVENTS OF DEFAUL" T Viiig, at Leidei s opli@ii, hé Event of Default under
this Mortgage: DOCllme E
ot Deft 1 NP OFTICEAT e
Default on Othgr )e ure of Grantor wit n the time required_ by Mortgage to make any
payment for taxes ori ﬂé& lebﬁy'rﬁ Weﬂrﬁ; ino of or to effect discharge
of any lien. the Lake County Recorder!
Other Defauits. antor fails to comply with or to perform any other term, obligation, covenant or
condition contained in this Mortgage f the ted Doc ar to comply with or to perform
any term, obligation, covenant er-condition contained iA any other agreement between Lender and Grantor.
Default in Favor of Third ties. Should Grantor default under loan, extension of credit, security
agreement, purchase or sales.agreement, or any other agreemnent, infavor of any other creditor or person

that may materially affect any Grantor's property or Grantor's ability to repay the Indebtedness or
Grantor's ability to perform Grantor's obligations under this Mortgage or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or
on Grantor's behelf Gnder this Mortgage or.the| Faiateéd, Documents is false or misleading in any material
respect, either now or at the time made or firniShed aripseomes false or misleadinio at any time thereafter.

Defective Collater: This Mortgaga-t+ any of the; Related Docume s to be in full force and
effect (including f: f r collateral gocument-toicreate a valid and pe security interest or lien)
at any time and fo c

Insolvency. The termination oT3FanIdYs existence = ness, the insolvency of
Grantor, the appoi i i nment for the benefit of

creditors, any type of creditor worKout or the commencement of any proceeding under any bankruptcy or
insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any
governmental agency against any property securing the Indebtedness. This includes a garnishment of any
of Grantor's accounts, including deposit accounts, with Lender. However, this Event of Default shall not
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(Continued) Page 9

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the Property marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any
part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid
at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Mortgage, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies. Nothing under this Mortgage or otherwise shall be construed so as to limit or restrict
the rights and remedies available to Lender following an Event of Default, or in any way to limit or restrict
the rights and ability of Lender to proceed directly against Grantor and/or against any other co-maker,
guarantor, surety or endorser and/or to proceed against any other collateral directly or indirectly securing
the Indebtedness.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys'
fees at trial and I t { ion is i and to the extent not
prohibited by law, e necessary at any time
for the protection art of the Indebtedness

NA S b
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iis Mortgage:

he entire understanding

and agreement -of the parties as to the matters set forth in this Mortgage. No alteration of or amendment
to this Mortgage shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Annual Reports. [f the Property is used for purposes other than Grantor's residence, Grantor shall furnish
to Lender, upon request, a certified statement of net operating income received from the Property during
Grantor's previous fiscal year in such form and detail as Lender shall require. "Net operating income"” shall
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amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization

Act of 1986, Pub.
Section 1801, et seq.,

L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C.
the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or

other applicable state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Defaulit.

The words "Event of Default"

mean any of the events of default set forth in this

Mortgage in the events of default section of this Mortgage.

Grantor. The word "Grantor" means Armani Development Inc..

Guarantor. The word "Guarantor" means any guarantor, surety,

the Indebtedness,

or accommodation party of any or all of

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, including without limitation
a guaranty of all or part of the Note.

Hazardous Substances.
quantity, concentration or physical,
potential hazard to human healith or

The words "Hazardous Substances” mean materials that, because of their
chemical or infectious characteristics, may cause or pose a present or

the environment when improperly used, treated, stored, disposed of,

generated, manufactured, transported or otherwise handled. The words "Hazardous Substances” are used

in their very broadest sense and include without limitation
materials or waste as defined by or listed under the Environmental
Substances" also includes, without limitation,

and asbestos.

Improvements.
structures, mobil
construction.on tt

Indebtedness. T
expenses payable
modifications of, o
expended or adve
enforce Grantor's
collection and cos:

Lender. The word
Mortgage. The wi

Note. The word
amount of $682.,5
of, refinancings o
maturity date of t

VARIABLE INTERES

Personal Property.
personal property |
Property; together
any of such prope
and refunds of prer

Property. The word

Real Property. The words

in this Mortgage.

Related Documents.

agreements, environmental agreements, guaranties,

any and all hazardous or toxic substances,
Laws. The term "Hazardous
petroleum and petroleum by-products or any fraction thereof

L PuEhmentis.
"NOT OFFICIAL!

o ‘Indebtedness” means a principal, interest ple
oo TR W DI A DR |
Vlidationghef Bndleed€livtiansyoRtbe oder Related L

ed by Lender to discharge Grantor's obligations or expen
ligations under this Mortaage, including, but not limited tc

nprovements, buildings,
‘eplacements and other

1er amounts, costs and
‘wals of, extensions of,
iments and any amounts
8 incurred by Lender to
ittorneys' fees, costs of

of fore Sptegether withlinterest. on SUCh ameunts 38 provided in this Mortgage.
-ender” means Peoples Bank SEB, its succassors and = gns.
"Mortgage" means this Mortgage betveen Graritoriand Lender.
ote® nmeans the promissory note date September 30, 2015, in the original principal
.00 frc antor to Lender, toget with all renewals of, extensions of, modifications
consolidations of, and substitutions for the promissory rnote or agreement. The
GRANTOR: THE NOTE CONTAINS A

Note is September 302006 HROTICE TO
ATE. e

ords "Personai-Rioperty™ maat- all equipmen:, i
after owned-by Granier'and flow or hereafte
>cessions, parf‘s__, énd additiro‘nsg to, all replace
r with all“profsatisilincluding
vy sale or other Hi¢hosition of the p

i, and other articles of
xd or affixed to the Real
ind all substitutions for,
all insurance proceeds

rroperty  means collectively the Real Property and the Personal Property.

"Real Property” mean the real property, interests and rights, as further described

The words "Related Documents” mean all promissory notes, credit agreements, loan

security agreements, mortgages, deeds of trust,

security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
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This Mortgage was prepared by: Traci Wittkamp, Commercial Processor






