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THIS MORTGAGE (“Secul

Instrument”) is given on September 25, 201 The Mortgagor is
MICHAEL SLUTSKY
‘m\lw"UJ 1y ("Borrower”).
“MERS” is Mortgage Electronic Registration Systems \\‘* D! R@&a separate corporation that is-acting solely as a nomi-
nee for Lender and Lendar’s suceessors and aSSIg.‘&g ERS is tl’
is organized and existi

‘mortgagee under this Security Instrument. MERS
er the laws of Delaw\ér»é, and-has rn% g address of P.O X , Flint, M| 48501-2026
- orhees St., SuIEe d Danvilie) |IEaNe34. MERS telephon er is (888) 679-MERS.

.-J,
i 2
3

and a street address o
First Midwest Bank, :

‘o, ", ‘\?
2

- P -1
4 JNDIAND o
e t'jﬁ" T'\T;L\_\l\ -

existing under the laws

der”) is organized and
and has an address of 300 N. Hunt Club Rd, 2nd Floor, Gurnee, IL 60031.

Borrower owes Lender the principal sum of TWO HUNDRED TWENTY FOUR THOUSAND NINETY FIVE AND
NO/MQO* ¥ ¥ %k k k ke k kkkk k k k k kk khk k k h hh ok kk ok k k Rk k ok kh ok k k% % % % Dollars (U.S. $224,095.00

).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument (“Note”), which provides
for monthly payments, with the full debt, if not paid earlier, due and payable on October 1, 2030.
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all
renewals, extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under para-
graph 7 to protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS
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LOAN #: 2100006939
(solely as nominee for Lender and Lender’s successors and assigns) and to the successors and assigns of MERS, the
following described property located in Lake County, Indiana:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A".
APN #: 45-11-10-455-008.000-036

which has the address of 1510 Tamarack Dr, Schererville,
[Street, City],
Indiana 46375 (“Property Address”);
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances
and fixtures now or hereafter a part of the property. Al replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and agrees
that MERS holds only legal title to the interests granted by Borrower in this Security Inst t, but, if necessary to comply
with law or custom, M right: to exercise any or

4'. LA R I A N P N A L I ) vmvvvu'v N

all of those interests, i I ) ?I lmr u%nl il thend take any action required
of Lender including, b ¢ /.easmg‘?n cance mg%ls ecurity Instrume

BORROWER CO 13 i t bf cony 1as the right to mortgage,
grant and convey the F af .Nergmﬂﬁtﬁiﬁmﬁem :cord. Borrower warrants
and will defend gener: o the erty against all claims and demands, subjecigo ai sumbrances of record.

THIS SECURITY INST Iﬁh&ixﬁﬁmm nﬁﬁsf@mm oo n covenants with limited
variations by jurisdictior constitutthenEﬂg@@ﬂmmmmroperty.

Borrower and Lender covenant and agree as follows:

UNIFORM COVENANTS.

1. Payment of Principal, interestandizate Charge. Borowe: shall pay whenmdue the principal of, and interest on,
the debt evidenced by the Note and late charges due under the Note.

2. Monthly Payment of 1 s, Insurance and Other Charges. Borroy f iclude in leach monthly payment,
together with the principal and interest as set forth in the Note and any late charges, a sum for (a) taxes and special
assessments levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and
(c) premiums for insurance required under paragraph 4. In any vear in which the Lender must pay a mortgage insurance
premium to the Secretary of Housing aad Urban Development.( retary”), or in any year in which such premium would
have been required if Lender still held the Security Instrument, each monthly payment shall also include either: (i) a sum
for the annual mortgage insurance premium to be paighey i&tier to the Secretary, or (i) a monthly charge instead of a
mortgage insurance premium If this Security Instrurdehtistieldtsy fiie Secretary, in a reasonable2mount o be determined

by the Secretary. Except for tha monthly charge byfii&r Secretary, tiese items are called “Fscrofv ltems” and the sums paid
to Lender are called “i v Funds.” a2 b

Lender may, at an ollect and hold amoghis for Escrow ltems;in an aggregate am to exceed the maximum
amount that may be re Borrower’s escrow,aesolintUnderthe Real Estate Seit cedures Act of 1974, 12
U.S.C. Section 2601 ¢ plementing reguiglionsL2ddsBIRTPart 1024, 25 (¢ ended from time to time
(*RESPA"), except tha sserve permitted G RESRAOr unanticiated or disbursements before
the Borrower’s paymer he account may not be based on amoyn age insurance premium,

If the amounts held by Lender for Escrow ltems exceed the amounts permilied to be held by RESPA, Lender shall

account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time are
not sufficient to pay the Escrow ltems when due, Lender may notify the Borrower and require Borrower to make up the
shortage as permitted by RESPA,

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If Borrower
tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining for all
installment items (a), (b), and (c) and any mortgage insurance premium installment that Lender has not become obligated
to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior to a foreclosure
sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any balance remaining for all
instaliments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Sec-
retary instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note; and

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent
required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.
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LOAN #: 2100006939

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such
loss directly to Lender, instead of to Borrower and to Lender jointly. Alf or any part of the insurance proceeds may be applied
by Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to
any delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration
or repair of the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due
date of the monthly payments which are referred to in paragraph 2, or change the amount of such payments. Any excess
insurance proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security Instru-
ment shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Property) and shall
continue to occupy the Property as Borrower’s principal residence for at least one year after the date of occupancy, unless
Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating circumstances exist
which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating circumstances. Borrower shall not
commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate, reasonable
wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is in default.
Lender may take reasonable action to protect and preserve such vacant or abandoned Property. Borrower shall also be
in default if Borrower, during the loan application process, gave materially false or inaccurate information or statements
to Lender (or failed to provide Lender with any material information) in connection with the loan evidenced by the Note,
including, but not limited to, representations concerning Borrower’'s occupancy of the Property as a principal residence. If
this Security Instrument is on a leasehold, Borrower shall comply with the provisions of the lease. If Borrower acquires fee
title to the Property, the [easehold and fee title shall not be merged unless Lender agrees to the merger in writing.

6. Condemnation. T Is of any award or claim for damages, direct sequential, in connection with any
condemnation or othe B ioperty-orforconveyance in ¥ on, are hereby assigned

=18 i le\ | al
Security Instrument. L pply sdeh proceegs %o the resuction of the indebted 12 Note and this Security

and shall be paid to L | under the Note and this
Instrument, first to any % i Vi ragrafh 3« prepayment of principal.
Any application of the .,mmu&eﬁgy OIldeeda f thly payments, which are
referred to in paragray t unt of such pa nis. Any excess proceegs O\ amount required to pay
all outstanding indebtedne Jmmlﬁé‘éﬂﬁ ﬁ@l %ﬁnﬂﬁ% id%t0%he entity legally entitled thereto.

7. Charges to Barrower anmﬁmﬁhﬁﬁmrgﬂy. Borrower shall pay all governmental
par

or municipal charges, fines and impositions that are not inclu in . Borrower shall pay these obligations on
time directly to the entity which is owed the payment. If failure to pay would adversely affect Lencer’s interest in the Property,

upon Lender’s request Borrower I prom Lend ipts evic hese payments.

if Borrower fails to make these payments or the[payments refuiied by paragraphi2, or fails to perform any other cov-
enants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the| Propertyi(sLch as a proceeding in bankiuptey, for condk fion of to enforce laws or regulations),

then Lender may do and pay whatever is necessery to protect the value of the Propertyand Lender’s rights in the Property,
including payment of taxas, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shallbecome an additional debt of Eorrower and be secured
by this Security Instrument, These ametnts shall bear interest.from thé date of disbursement, at the Note rate, and at the
option of Lender, shall be immediately due and payable.

Borrower shall promptly discharge any lien which ias prigrityzover this Security Instrument unless Borrower: (a) agrees

in writing to the payment of the obligation secured ByRaetlientnidmanner acceptable to Ler b) contests in good faith
the lien by, or defends against anforcement of the kgd i), legal proc€=dings which in the Lender’s opinion operate to prevent
the enforcement of th ~or (c) secures from thefaclder oftheliciian agreement satisfa to Lender subordinating
the lien to this Securil rent. If Lender detétmines-thatany partof the Property is < ) a lien which may attain
priority over this Secu =nt, Lender may give Borrower a netice identifying the wer shall satisfy the lien
or take one or more © et forth above Withinyid.days afthe giving ¢

8. Fees. Lende: s.and charges dtihipiigediby the Secretary

9. Grounds for Je

(a) Default. Lendei May, eXCepl asHmhieduy reghallthisissuet oy the wegielaly, inwe case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior
to or on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d) of the
Garn-8t. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Security Instrument if:
() All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent), and
(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser
or grantee does so occupy the Property but his or her credit has not been approved in accordance with the
requirements of the Secretary.
{c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender
does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will [imit Lender’s
rights, in the case of payment defaulis, to require immediate payment in full and foreclose if not paid. This Security
Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the Secretary.
(e) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined to
be eligible for insurance under the National Housing Act within 80 days from the date herecf, Lender may, at its
option, require immediate payment in full of ali sums secured by this Security Instrument. A written statement of
any authorized agent of the Secretary dated subsequent to 680 days from the date hereof, declining to insure this

Security Instrument and the Note, shall be deemed conclusive proof of such ineligibility. Notwithstagding the fore-
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LOAN #: 2100006939
going, this option may not be exercised by Lender when the unavailability of insurance is solely due to Lender’s
failure to remit a mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full because of
Borrower's failure to pay an amount due under the Note or this Security Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required
to bring Borrower’s account current including, to the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs and reasonable and customary attorneys’ fees and expenses properly associated with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in
effect as if Lender had not required immediate payment in full. However, Lender is not required to permit reinstatement if:
(i) Lender has accepted reinstatement after the commencement of foreclosure proceedings within two years immediately
preceding the commencement of a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different
grounds in the future, or (iii) reinstatement will adversely affect the priority of the lien created by this Security Instrument.

1. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or modifi-
cation of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of
Borrower shall not operate to release the liability of the original Borrower or Borrower's successor in interest. Lender shall
not be required to commence proceedings against any successor in interest or refuse to extend time for payment or other-
wise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a
waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear

or make any accommod o € that Borrower’s consent.

13. Notices. Any Qe 101 1 Uis weCulity gl & /delivering it or by mail-
ing it by first class ma D@iwmntmmu directed to the Property
Address or any other: wer designates by notice to Lender. Any notice o', e given by first class mail

to Lender’s address ¢ ﬁ mmalc! tofore otice provided for in this
Security Instrument s e .:N\ mnﬂﬁ‘ﬂ en give wided in this paragraph.

14. Governing | 3 bility~Thi i L S law and the law of the
jurisdiction in which the Pr mbﬂ?ﬁﬁ}ﬁm&ﬂﬂ%ﬂ‘mﬁw&ﬁs surity Instrument or the Note
conflicts with applicabic law, such gahflictishelk potEiseh piftsr Fovisians of¢his Security insirument or the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are

declared to be severa

15. Borrower’s Copy. Borr shall b zonfo opy of th d of this Security Instrument.

16. Hazardous SubstancesgBorowershall noticause or péimit the preseicefiuse, disposal, storage, or release of
any Hazardous Substances on orin the Property. Borrower shall not do, nor allovw anyone glse o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sen all not apply to the presence, use,

or storage on the Property of smalhguaniities of Hazardous Substances that are genefally recognized to be appropriate to
normal residential uses and to'maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, laws it or other action by any
governmental or regulatory agency or private party invelving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority,
that any removal or otherremediation of any Hazardow® Stilisfapces affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordante with-Eriironmental Law,

As used inthis paragraph 16, "Hazardous Substaiices’ are thuse'substances defined 2= tofic or hazardous substances
by Environmental Lav the following substaritee: gasoling) kaigsene, other flammab! xic petroleum products,
toxic pesticides and he tile solvents, materizis-containiag asbestos or formald 1d radioactive materials.
As used in this paragr nvironmental Lavimeans federalllaws and laws of ir n where the Property is
located that relate to or environmentabprotection?

NON-UNIFORM ( ) )

17. Assignment of Rents. Borrower uncenditionally assigns and transfers (o Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each tenant
of the Property to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower’s
breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues
of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assign-
ment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect
and receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender
or Lender’s agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 17.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of
rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the
Property shall terminate when the debt secured by the Security Instrument is paid in full,

18. Foreclosure Procedure. Iif Lender requires immediate payment in full under paragraph 9, Lender may fore-
close this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.

Ifthe Lender’s interest in this Security Instrumentis held by the Secretary and the Secretary requires immediate
paymentin full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided in the Single
Family Mortgage Foreclosure Act of 1994 (“Act”) (12 U.S.C. 3751 etseq.) by requesting a foreclosure commissioner
designated under the Act to commence foreclosure and to sell the Property as provided in the Act. Nothing in the

FHA Indiana Mortgage - 4/96 Initials:

Ellie Mae, Inc. Page 4 of 6 INEFHADE 0414
INEFHADE

09/21/2015 11:23 AM PST




LOAN #: 2100006939

preceding sentence shall deprive the Secretary of any rights otherwise available to a Lender under this Paragraph
18 or applicable law.

19. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instru-
ment without charge to Borrower.

20. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

21. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)l.
L] Condominium Rider L] Growing Equity Rider [x] Planned Unit Development Rider
(| Graduated Payment Rider L] Other(s) [specify]

BY SIGNING BELOW. Borrower accepts and agrees to the terms contained in this Security Instrument and in any
rider(s) executed by E :

Witnesses: Document 1S

—NOT OFFICIAL!

This Document is the property of
~————theLake County Recorder!

| \ ) /\ Q‘Qg \&’ (Seal)

MICHAEL SLUTSKY | DATE

State of INDIANA
County of LAKE ¢

T

Before me the undersigned, a Notary Publlcfor { /Lk—ﬂ ) (Notary's
county of residence) 1wy, State of Indianaj pcrsi‘on’gxlgﬂappea‘red ICHAEL SLUT (name of signer), and
acknowledged the e vof this instrumentthis 2R day, of VXA A

Y, ] ) (protary’s signature)
County of residence: K&\CQ Q : - (& &(
Sosen (. Whdde
(Printed/typed naime), Notary Public

My commission exp

~SUSAN M, WOODALL

Lake County
My Commission Expires
January 11,2019
e
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LOAN #: 2100006939

Lender: First Midwest Bank

NMLS ID: 423112

Loan Originator: Kimberly Carpenter
NMLS ID: 157313

P M
Terannr?

| AFFIRM UNDER THE PENALTIES FO I STARTV SRS ASONAELE CARE TO REDACT
EACH SOCIAL SECURITY NUMBER [ENT U QUIRED BY LAW.

Jennifer L Fugelseth

First Midwest Bank

THIS DOCUMENT WAS PREPARED BY:
JENNIFER L FUGELSETH

FIRST MIDWEST BANK

300 NORTH HUNT CLUB ROAD
GURNEE, IL 60031

847-739-3827
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EXHIBIT "A"

THE NORTH 59.00 FEET, BY PARALLEL LINES, OF LOT 13 IN GREENS OF SCHERWOQOOD,
AN ADDITION TO THE TOWN OF SCHERERVILLE, AS PER PLAT THEREOF, RECORDED

IN PLAT BOOK 79 PAGE 3, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY,
INDIANA.




LOAN

#: 2100006939

MIN: 1012094-0000001733-2

FHA Case No.

156-2442383-703-203B

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 25th

September, 2015,

day of

and is incorporated into and shall be deemed to amend and

supplement the Mortgage, Deed of Trust or Security Deed (“Security Instrument”) of the
same date given by the undersigned (“Borrower”) to secure Borrower’s Note (“Note”) to
First Midwest Bank, a State Bank

(“Lender”)
Instrument
1510 Tamar:
Schererville

The Propei

The Greens

e ol A CTIEREABEE: -
““NOT OFFICIAL!

“This Document is the property of
address 10 ke Gioyaty Recorderl oo p

Scherwood

the Security

nown as

PUD COVENANTS. in additiontothe covenants andlagrecments made in the
Security Instrument,“Borrower and Lender further covenantand agree as follows:

A. Solongas the Owners Association (of equivalent enfity holding titie to common

aregs and facilities) facting as trustea forthe homeowners, maintains, with a
generally ac L insurarica carrier, ster” or "blanket” policy insuring the
propertylocatedin the PUDpincluding allimprovements now existing or hereafter

erected on the mortgaged prmi‘%ﬂi%)d such policy is satisfactory to Lender
and provides insurance coveraseanstamounts, for the periods, and against
the hazards Lender requirgs>including e and other hazzds included within
the 1 exianded coverags,” and[loss bfyﬂlood, to the'exief juired by the
Sec! then (i) LenderWaives e provision in Parayr >f this Secu-
rity | t.foF thefmonﬁg‘lyapayme_ﬁt tc Lenﬁer Of on of the yearly
pren nents for hazarginserance on the Pro ) Borrower’s
oblig Raragiaph 4£gl‘lﬂt¥ﬁ§r‘a§gcuritv Instr “tain hazard
insu ( 3 tent that the

required coverage is provided by the Owners Association policy. Borrower shall
give Lender prompt notice of any lapse in required hazard insurance coverage
and of any loss occurring from a hazard. In the event of a distribution of hazard
insurance proceeds in lieu of restoration or repair following a loss to the Property
or to common areas and facilities of the PUD, any proceeds payable to Borrower
are hereby assigned and shall be paid to Lender for application to the sums
secured by this Security Instrument, with any excess paid to the entity legally
entitled thereto.

. Borrower promises to pay all dues and assessments imposed pursuant to the
legal instruments creating and governing the PUD.

. If Borrower does not pay PUD dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph C shall
become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.
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LOAN #: 2100006939
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
contained in this PUD Rider.

(\/\/\/ 3 q /5 / 9,0 5:/

(Seal)
MICHAEL SLUTSKY (7 DATE

%, //VD ' \\\‘\

]
"“uul_‘,‘,‘-\’
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