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MORTGAGE

THIS MORTGAGE is made this 29th day of August, 2015,
between the Mortgagor, RITA L. CLASSEN AND THOMAS R CLASSEN, WIFE AND HUSBAND, (herein “Borrower”),

and the Mortgagee, Admivr
a corporation organized an: B HODE ISLAND,

whose address is 15 Park ] Mum@nthi@

WHEREAS, Borrow: N@T Qgﬁmy A! # b ebtedness is evidenced by
Borrower’s note dated Au ;2015,7and eXtensions al €Ico ote £ for monthly installments of
principal and interest, with the baf Tﬁi@@ﬁ%ﬁi@ﬁvmﬂh@wwsﬂf ber 3, 2035.

TO SECURE to Lender the repaymetllﬁtllaakﬂeﬁc@sumyﬁmmﬂdem&h interest thercon; the payment of all other
sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage: and the performance of the
covenants and agreements of Borrower herein contained, Borrower does hereby morteage, grant and convey to Lender the following
described property located in the County of Lake, State of Indian ai

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXBIBIT "A".
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Parcel ID Number: 45-07-35-404-624-000-006

which has the address of 422 N Arbogast St
Griffith, INDIANA 46319, (herein “Property Address”);

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances and rents,
all of which shall be deemed to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said
property (or the leasehold estate if this Mortgage is on a leasehold) are hereinafier referred to as the “Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and convey
the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness evidenced by
the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender, Borrower shall pay to Lender on the
day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum (herein “Funds”) equal to
one-twelfth of the yearly taxes and assessments (including condominium and planned unit development assessments, if any) which may
attain priority over this Mortgage and ground rents on the Property, if any, plus one-twelfth of yearly premium installments for hazard
insurance, plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably estimated initially and from
timme to time by Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or deed of trust if
such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured or
guaranteed by a federal or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes,
assessments, insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account
or Verii:ying and compi]inzr gaid assessmernts and bille. unless Tender naves Rorrower interest on the Fundg and applicable laW perrnits

Lender to make such a che lortgage that interest on the
Funds shall be paid to Bor er‘ to be paid, Lender shall not
be required to pay Borrowe ¢ earnings on the Furds. Lender shall giveto N ‘ge, an annual accounting of
the Funds showing credits FFT(eind 1t tx N e. The Funds are pledged as
additional security for the s NM T) ' pecE

If the amount of the F Lender, together with the future monthly installm nts of ble prior to the due dates of
taxes, assessments, insurat :Eb ‘MQR &ee B’ﬁﬂp f id taxes, assessments, insurance

premiums and ground rents 4s they fall dudt]i¥h ﬁ?‘jﬂ@yo piie ﬁ@iﬂr promptly repaid to Borrower or credited to
Borrower on monthly installments of Fun the amount of the Funds held Lender shall not be sufficient to pay taxes, assessments,
insurance premiums and ground rents as they fall due, Borrower shall pay to Lender any amount necessary 1o make up the deficiency in
cne or more payments as Lender may 1

Upon payment in full of all sums secured-by this Mortgage, Lendershall promptly refind to'Borrower any Funds held by Lender. If,
under paragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shall apply, no later than
immediately prior to the sale of the Pror or its acquisition by Lender, any Funds hel er at the time of application as a credit
against the sums secured by this Mortgage:

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Ilender under the Note and
paragraphs 1 and 2 hereof shall be apy by Lender first in payment unts payable to Lender by Borrower under paragraph 2
hereof, then io interest payable on the Note, and then to the pr1n01pal of the Note.

\\ Ll
4. Prior Mortgages and Deeds of Trust; Charges; VEOTR Bo"mwer shall perform all of Borrower’s obligations under any
mortgage, deed of trust or other security agreement with aligh%which hag pu}rlty over this Mortgage, incldding Borrower’s covenants to
make payments when due wower shall pay or causg-fgbe paid-allitéxds, assessments, and othe rges, fines and impositions
attributable to the Property Yy attain a priotity ovel lhls Mortgage, and lﬂaseho]d payments or ents, if any.
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5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured against loss
by fire, hazards included within the term “extended coverage,” and such other hazards as Lender may require and in such amounts and for
such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided, that such
approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable to Lender and shall
include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right to hold the policies and
renewals thereof, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which has priority over this
Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not
made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is mailed by
Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to collect and apply the
insurance proceeds at Lender’s option either to restoration or repair of the Property or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower shall keep
the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and shall comply with the
provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit in a condominium or a planned unit development,
Borrower shall perform all of Borrower’s obligations under the declaration or covenants creating or governing the condominium or
planned unit development, the by-laws and regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this Mortgage, or if any
action or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender, at Lender’s option, upon notice
to Borrower, may make such appearances, disburse such sums, including reasonable attorneys’ fees, and take such action as is necessary
to protect Lendet’s interest. If Lender required mortgage insurance as a condition of making the loan secured by this Morigage, Borrower
shall pay the premiums required to maintain such insurance in effect until such time as the requirement for such insurance terminates in
accordance with Borrower’s and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become additional
indebtedness of Borrower secured by this Mortgage Unless Borrower and Lender agree to other terms of payment, such amounts shall be
payable upon notice from I o1 oh 7 shall require Lender to
incur any expense or take a

8. Inspection. Lender cduse 0 !e mge‘r%!s%na!ie eentgg!l:pc%%d inspewst perty, provided that Lender

shall give Borrower notice We@FFﬁII@T KT: §latec s interest in the Property.

9. Condemnation. Th eds oi any award or claim for damages, direct or consequentic ¢ ton with any condemnation
or other taking of the Property Mﬂ@cfumnmqsﬂ:]m @ltﬂpﬁm T I signed and shall be paid to

Lender, subject to the terms of mortga%:ehdeet st of ther bec ri ﬁléecm(gnt ngi 1§|lien which jority over this Mortgage.

10. Borrower Not Rcledsed; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Mortgage granted by Lender to anv successor in interest of Borrower shall not operate to release,
in any manner, the liability of the ori ITOW ver’s s in inte r shall nat be required to commence
proceedings against such successor or fefusefo extend time for payment or otherwise modify amortization of the sums secured by this
Mortgage by reason of any demand made by the original Borrower «nd Borrower 's successors in interest, Any forbearance by Lender in
exercising any right or remedy hereunder, therwise afforded by applicable iaw, shall ; vaiver of or preclude the exercise of any
such right or remedy.

o~

11. Successors and Assigns Bounds Joint and Several Liability; Co-signers. The covenants and agreements herein contained shall
bind, and the rights hereunder shall inure to, the respective successorsand assigns of Lender and Borrower, subject to the provisions of
paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several. Any Borrower who co-signs this Mortgage, but
does not execute the Note, (2) is co-signing this Mortgage oniysto m*)x*gdge. grant and convey that Borrover's interest in the Property to

Lender under the ters of this Mortgage, (b) is not personaily }able o1l 1he Jeote or under this Mortgage, and (c) agrees that Lender and
any other Borrower hereunder may agree to extend, modifv: forbear, or mekeany other accommod-tions with regard to the terms of this
Mortgage or the Note wit al Botrower’s consentiaad without-releasirg that Borrower or o 2 this Mortgage as to that

Borrower’s interest in the P
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:12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower provided
for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower at the Property
Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any notice to Lender shall be
given by certified mail to Lender’s address stated herein or to such other address as Lender may designate by notice to Borrower as
provided herein. Any notice provided for in this Mortgage shall be deemed to have been given to Borrower or Lender when given in the
manner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the jurisdiction in which
the Property is located. The foregoing sentence shall not limit the applicability of federal law to this Morigage. In the event that any
provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Mortgage or the Note which can be given effect without the conflicting provision, and to this end the provisions of this Mortgage and the
Note are declared to be severable. As used herein, “costs,” “expenses” and “attorneys’ fees” include all sums to the extent not prohibited
by applicable law or limited herein.

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and this Mortgage at the time of execution or after
recordation hereof.

15." Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower’s obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender’s option, may require Borrower
to execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses which Borrower may
have against parties who supply labor, materials or services in connection with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is sold or
transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender’s prior
written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Mortgage. However, this option
shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less than
30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Mortgage: If Borrower
fails to pay these sumis prior to il iration of th iod, Lend invol remedi is Mortgage without further

notice or demand on Borro ‘ . 4
| Document 1s

orrower and Lender further covenant and agree ac ’ ile
E ,NQ;]:dQEEpI EIAIAM Borre each of any covenant or
age, including the covenants ay when due any suigs se by this Mortgage, Lender
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the breach; (2) the action
(3) a da ‘Eﬁl&é"q“'d‘ﬂ fice is mailc
ch breac

fi o. Borrower, by which such
(4) that failure to cure su h-on or before the date specified

the notice may result in
ared by this Mortgage, foreclosure by judicial proceeding, and sale of f Property. The notice shall
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17. Acceleration; R
agreement of Borrower i
prior to acceleration shal
required to cure such bres
breach must be cured; ¢
acceleration of the sums |

further inform Borrewer of the ricl reinst: lerati I the righ tin the foreclosure proceeding the
nonexistence of a default or any othep@deifcuse of Bortowerto accelexafion and foreclosUrelif the breach is not cured on or before
the date specified in the notice, Lcuder, at Lender’s option, may declare all of the sums Secured by this Mortgage to be
immediately due and payable witho ‘ther demand and may foreclose this Mo judicial proceeding. Lender shall be
entitled to collect in such proceeding albexpenses of foreclosure, ) luding, but not imited to, reasonable attorneys’ fees, and costs
of documentary evidence, abstracts and title reports.

18. Borrower’s Right to Reinsta withstanding [ender’s acce on‘of the sums secured by this Mortgage due to Borrower’s

breach, Borrower shail hawvt
entry of a judgment enforci

Note had no acceleration oo

Mortgage; (c) Borrower p
contained in this Mortgag
reasonable attorneys’ fees;
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Lender’s interest in the Property and Borrower’s obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon
such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as if no
acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to Lender the rents
of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or abandonment of the Property, have the
right to collect and retaini such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled, to the extent provided by
applicable law, to have a receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents
of the Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of management of
the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on receiver’s bonds and reasonable attorneys’
fees, and then to the sums secured by this Mortgage. The receiver shall be liable to account only for those rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge to Borrower.

21. Waiver of Valuation and Appraisement. Borrower hereby waives all right of valuation and appraisement.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has priority over this
Mortgage to give Notice to Lender, at Lender’s address set forth on page one of this Mortgage, of any default under the superior
encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

Witnesses:

Ddies
.- NOTOF !

-Borrower

This Docuiiiéfit is tHéPESFEE of '
La @&Lake County Recorder!

G L

Rita L Classen

-Borrower

(Sign Original Only)

STATE OF INDIANA, _|
<

On this day of |
County, personally appear
WITNESS my hand and o]

My Commission Expires: |

Loan originator (organizati
Loan originator (individual
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This instrument was prepared by:
Cynthia Conti

Admirals Bank

15 Park Row West

Providence, RHODE ISLAND 02903
401-943-1600

{ affirm, under the penalties for perjury, that I have taken reasonable care to redact each Social Security number in this document,
unless required by law.

Printed Name: Cynthia Conti

Mail Tax Statements To:
RITA L CLASSEN
THOMAS R CLASSEN
422 N ARBOGAST ST
GRIFFITH, IN 46319

[
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EXHIBIT A — LEGAL DESCRIPTION

THE FOLLOWING DESCRIBED REAL ESTATE IN LAKE COUNTY, STATE OF INDIANA:

LOTS 13 AND 14 IN BLOCK 4 IN ORIGINAL TOWN OF GRIFFITH, AS PER PLAT THEREOF, RECORDED IN
PLAT BOOK 2, PAGE 45 IN THE OFF} COUNTY, INDIANA.

PARCEL ID #45-07-35-404-024-

Being the same propef iy

SBAND AND WIFE by
deed recorded 03/13/

-------




