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MORTGAGE

THIS MORTGAGE i tnade this 25¢th day of August, 2315,
between the Maoitgagor, EDDIE 1. SCOTT SR AND AMELA D SCOTT, HUSBAND AND WIFE, (herein “Borrower”),

and the Mortgagee, Adimi.als Bank,
4 corporaiion organized and

whose address is 15 Pavk R " B(&!ém%?i{],ils
WHEREAS, Boirows: th :btedness is evidenced by
Zorrower’s note dated Aug N ’11‘ @r i I n ! or monthly installments of

principal and interest, with | ACe of mdubtedness if not sooner pald due and payable on Ah N S.
: : Document is the pro rty of

TO SECURE to Lendcr the repayme hynfﬁbteﬁss evidenc K the vn'h interesi ihereon; the payment of all other
sums, with interest thereorl, advanced mltﬁ& %ﬂ( é F this Mortgage; and the perforinance of the

covenants and agreeraents of Borrower herein contained, Borrower does liereby mortgaoe grant and convey to Lender the following
tlescribed propeny located in the County of Lake, State of Tndiana:

SEE LEGAL DESCRIPTION ATTTACHED HERETO AND MADE APART HEREOFAS EXHIBIT "A".
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* Parcel ID Numbei: 45-08-05-460-025.000-004

which has the address of 2005 W 8th Ave
Gary, INDIANA 46404, (herein “Property Address™);

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances and rents,
all of which shall be deemzd to be and remain a part of the property covered by this Mortgage; and all of the foregoing, together with said
property (or the leascliold estate if this Mortgage is on a leasehold) are hereinafter referred to as the “Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and convey
tiie Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that Borrower warrants and
‘will defend generally the uitle to the Property against all claims and demands, subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebiedness evidenced by
ihe Note and late charges as provided in the Note.

2. Funds for Taxes und Insurance. Subject to applicable law or a writtcn waiver by Lender, Borrower shall pay to Lender on the
day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, a sum (hercin “Funds™) equal to
one-twelfth of the yearly taxes and assessments (including cordominium and planned unit development assessments, if any) which may
attain priority over this Moitgage and ground rents on the Property, if any, plus one-twelfih of yearly premium installments for hazard
insurance, plus one-twelfth of yearly premium installments for mortgage insurance, if any, all as reasonably estimated initially and from
time to time by Lendcr on the basis of assessments and bills and reasonable cstimates thercof. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or deed of trust if
such holder is an instiiutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured or
guaranteed by a federal or state agency (including Lender if Lendcr is such an institution). Lender shall apply the Funds to pay said taxes,
assessments, insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzing said account
or verifying and compiling said assessments and brlls, unless Lender pays Borro“er mterest on the Funds and applicable law permits

Lender to make such a cha 8 lortgage that interest on the
Funds shall be paid to Borr ment is made or appiic; ulu lawv req to be paid, Lender shall not
be required to pay Borrowe ém ¢he FORdE MEAdEr shal ge, an annual accounting of
the Funds showing credits ¢ the 1ds and the purpose for which each debrt to,the Fy 2. The Funds are pledged as

additional security for the st i) E Ir(:f Al!é
If the amount of the B ¢'by L€t de - gether wi future Wy ins tits'of Fun sle prior to the due dates of

.axes, assessmcuts, iasuran of ’F%ﬂg Dwé mﬁ{ftc}% pfﬂ?&[y 5 Xes, assessments, insurance
premiums anJd ground renis asfl such excess s ,at rrowe S optl n, either promptly repaid {0 Borrower or credited 1o

Borrower on monthly insiulimenis of Fun 13}!1 ﬁﬂ not be sufficient to pay taxes, assessments,
insurance premiums and ground rents as they fall due, Borrower shail pay to Lender any amount necessary (0 make up the deficiency in
che or more paymens as Lender may reguire. |

Upon payment ia full of all sums secured by th origage, Lende 1|1 promptly r d t rrower any Funds held by Lender. If,
wider paragraph 17 hereof the Property is sold or the Properly is otherwise acquired by Lender, Lender shall apply, no later than
immediately prior to the sal: of the Property or its acquisition by Lendcr, any Funds held by Lendsr at the tinie of application as a credit
against the sunis secured by this Mortgage :

3. Applicativn of Payments. Unless applicable law provides otlierwise, all payr nts received by Lender under the Note and

paragraphs 1 and 2 Lereof shall be\applied by Lender first fin payment of amounts payable to Lender by Borrower under paragraph 2
fiereof, then to interest paywble on the Note, and then fo the principal of the Note:

4. Prior Mortgages und| Deeds of Trust; Charges; Liens/ [ Borpwer shall perform all of Borrower’s obligations under any
mortgage;.deed of trust or other security agreement with a hcn “which Haw priovity over this Mortgage, including Borrower’s covenants to
make payments when dve. Borrower shall pay or causestorbe paid ali taxes, assessments, and ofher charges, fines and rmposmons

attributable 1o the Propeity may attain a priority ovErwRs Mongage, and leasehold payments or gt ents, if any.
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5. Mazard Insurance. Borrower shall keep the improvem»nts now existing or hereafter erected on the Property insured against loss
uy fire, hazards included within thz term “cxtended covcragc, > and such other hanrd; as Lender may require and in such amounts and for
such pcnods as Lendcr may require.

The insurance carrier providing the insurance shall b2 cliosen by Borrower subject to approval by Lender; provided, that such
approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in 4 form acceptable to Lender and shall
include a standard mortgage clause in favor of and in a form acceptable to Lender. Lender shall have the right to hold the policies and
renewals thercof, sub zct to the terms of any mortgage, deed of trust or other sccurity agreement with a lien which has priority over this
Mortgage.

In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not
made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is mailed by
Lender 1o Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to collect and apply the
insurance proceeds at Lender’s option cither to restoration or repair of the Property or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower shall keep
the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and shall comply with the
provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit in a condominium or a planned unit development,
Borrower shall perform all of Borrower’s obligations under the declaration or covenants creating or goveming the condominium or
planned unit devzlopment, ihe by-laws and regulations of the condominium or planned unit development, and constituent docuiments.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this Mortgage, or if any
action or proceeding is commenced which naterially affects Lender’s interest in the Property, then Lender, at Lender’s option, upon notice
10 Borrower, may mmaie such appearances, disburse such suras, including rcasonable attorneys’ fees, and take such action as is necessary
to protect Lender’s interest. If Lender required mortgage insurance as a condition of making the loan secured by this Mortgage, Borrower
shall pay the premiums reqjuired to maintain such insurance in effect until such time as the requirement for such insurance terminates in
accordance with Bocrowe, s and Lender’s written agreement or applicable law.

Ary amounts disturs=d by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become additional
indebtedness of Borrower cecured Ly this Mortgage. Unless Borrower and Lender agree to other terins of payment, such amounts shall be
puyable upon notice from L.cnder to Borrower requesting vayinent tacreof. Nothing contained in this paragranh 7 shall require Lender to
LICur any expensc or 1ike a: : :

. L]
8. Iaspection. Lendcr | D@@um@'ntol& e perty, provided that Lender
shall give Bosrower notice | eclno ifying rcasonable cause therefor relat ; interest in the Property.
9. Condemnatio.. Tix m RIQEE 'n M ion with any condemnation

or other taking of the Prop tl\ereﬁ or for conveyance mt:ﬁu of condemnatl n, are hcre igned and shall be paid to
iender, subject to the termis Rﬂéeg m& ﬁgﬁﬁﬂ%ﬁe hich las priority over this Mortgage.
10. Borrower Not Released; Forbexhﬁelﬁkﬁtgmntvfaﬁﬁ@f(nﬁdﬁla} the time for payment or modification of

amortization of the sumns secured by this Morigage granted by Lender to any successor in interest of Borrowcr shall not operate to release,
wm any manner, the liability| of the original Borrower and Borrower’s successors in interest. Lender shall not be required to commence
proceedings against such successer or refuse to extend. tine for payment o otherwise modify.amortization of the sums secured by this
Mortgage by reason of any demand made by the original Borrower and Borrower’s successors in interest. Any forbearance by Lender in
exercising any right cr reniedy hereundcr, or otherwise afforded by applicable lawv, shall not be 2 waiver of or preclude the exercise of any
such right or remedy. ’

11, Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements herein contained shall
bind, and the rights hereuadcr shall inure to, the respective successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 16 hereof. All coycnanis and agreenients of Boriower shall be joint.and several.Any Borrower who co-signs this Mortgage, but
does not exccuie the Note, (2) is co-signing this Mortgage only to merigage, grant and convey that Borrower’s interest in the Property to
Lender under the txrms or his Mortgage, (b) is not personallystiable ouihie:Note or under this Mortgage, and (c) agrees that Lender and

any other Borrower hicreu sdcrmay agree to extend, modifyyXorbear, or makdzuny other accommodations witl regard to the terms of this
Mortgage or the Iote wii that Borrower’s consentandwithout releasing that Borrower or modi v this Mortgage as to that

SOITOWCer’s inicrest in e 1
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12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower provided
for in this Mortgage shall be given by delivering it or by mailing such notice by certificd mail addressed to Borrower at the Property
Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any notice to Lender shall be
aiven by ccrtified mail to Lender’s address stated herein or to such other address as Lender may designate by notice to Borrower as
p:ov1d=d herein. Any notice provided for in this Morigage shall be deemcd 10 have been given to Borrower or Lender when given in the
nianner designated herein.

13. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the jurisdiction in which
e Property is located. The forcgoing sentence shall not limit the applicability of federal law to this Mortgage. In the event that any
provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect other provisions of this
Mortgage or the Note which can be given effect without the conﬂicting provision, and to this end the provisions of this Mortgage and the
Note are declared 10 be seveiable. As used herein, “costs,” “expenses” and “attorneys’ fees” include all sums to the extent not prohibited
by applicable law or limited lierein.

14. Borrower’s Copy. Borrower shall be furnished a conforimed copy of the Note and this Mortgage at the time of execution or after
vecordation hereof.

15. Rehabilitation T.oan Agreement. Borrower shall fulfill all of Borrower’s obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender’s option, may require Borrower
10 execute and deliver 1o Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses which Borrower may
have against partics who supply labor, materials or services in connection with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is sold or
transferrcd (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender’s prior
written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Mortgage. However, this option
shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Mortgage.

If Lender exercises tl:s option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less than
30 days from the datc the r.otice is delivered or mailed within which Borrower must pay all sums secured by this Mortgage. If Borrower
tuils to pay thesc sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Mortgage without further
notlce or demand on Bo:tov

NON-UNIFORM COV

17. Acceleratiou; Rai
agreement of Boirower i
arior to acceleration saali
yequired to cure such Lre
bLresch must Le cured; au
acceleration of the sums st
surther inform Borrower
nonexistence of a default o
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immediately dae and pay:
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of documentary evidancy, |

18. Borrower’s Right |
Lreach, Borrower shall have
entry of a judgment enforcir
Note had no acceleration o¢
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l INDIANA - SECOND MORT\3
YMP-76(IN) (1C03)

e A AEIIREALAS. -

e NE QERTCIALL .

I ,am,ol??s mﬂm romﬁﬁpﬁ&melsmu

) that faibiseetd code Btogfor dendte specific
red by this Mortgage, foreclosure by judicial proceeding, and sale of t!
the right to reinstate after acceleration and the right to assert in the

ny othe se of | iccelc nd forec he bre

tice, Lender, at Lender’s option, may declare all of the sums secur

: without further demand and may foreclose this Mortzage by judicial

eeding sl ‘nses of foreclosure, including, but not Ii , Feasong
tracts and titie reports.
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Londer’s interest in the Piroperty and Borrower’s obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon
such payinent and cure by Boirower, this Morigage and the obligations sccured hereby shall remain in full force and effect as if no
acceleration had occuired.

19. Assignment f Reuts; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to Lender the rents
of the Property, provided taat Borrower shall, prior to acceleration under paragraph 17 Lereof or abandonment of tlie Property, have the
right to collect and retain such rents as they become due and payable.

Upon acceleraticn under paragrapli 17 hercof or abandonment of the Property, Lender shall be entitled, to the extent provided by
applicable law, to have a iecciver appointed by a court 10 enter upon, take possession of and manage the Property and to collect the rents
of the Property including tliose past due. All rents collected by the receiver shall be applied first to payment of the costs of management of
the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on receiver’s bonds and reasonable attorneys’
fees, and then to the sums secured by this Mortgage. The receiver shall be liable to account only for those rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge to Borrower.

21. Waiver of Valuation and Appraisement. Borrower hereby waives all right of valuation and appraisement.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any nortgage, deed of trust or other encumbrance with a lien which has priority over this
Mortgage to give Notice to Lender, at Lender’s address set forth on page one of this Mortgage, of any default under the superior
encumbrance and of uny sal: or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

Witnesses:
N itness . -Witness
, . Docume \ -
C & 9. N()%{gg? (Seal)
{iddie L Scott Sr -Borro rFF r; = -Borrower

a s
| This Document is the property of (Sign Original Only)
STATE OF INDIANA, _ Lfamakegqgﬁpg’ Recorder! |

On this _@ day of |
County, personally appeare
WITNESS my Land and of

—> __, before me, fthe undersigned, a Nejary Public in and for said
ott, ¢ ion of /€ foregoing instrument.

My Coramission Expires: _

Loan originator (organization): Admi) nk; NMLS #: 527702
Loan originator (individual): Stephen Clark; NMLS #: 174997
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| lids instrument was prepared by:

Cynthia Conti
Admirals Bank
15 Park Row West

Providence, RHODE 1SLAND 02903

401-943-1609

I affirm, under the penalties for perjury, that I have taken reasonable care to redact cach Social Security number in this document,

unless required by law.

Sig\ﬁmrc

Printed Name: Cynthia Couti

Mail Tax Statements To:
EDDIE LSCOTT SR
2005 W 8TH AVE
GARY, IN 46404

' .
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EXHIBIT A— LEGAL DESCRIPTION

THE FOLLOWING REAL ESTATE IN LAKE COUNTY IN THE STATE OF INDIANA, TO WIT:

THAT PART OF LOTS 5 AND 6 IN BLOCK 2 OF GARY LAND COMPANY'S FOURTH SUBDIVISION IN THE CITY
OF GARY, AS PER PLAT THEREOF RECORDED IN PLAT BOOK 14 PAGE 15, IN THE OFFICE OF THE
RECORDER OF LAKE COUNTY, INDIAMA, DESCRIBED AS FOLLOWS:

CHNS 24 FEET NORTHWESTERLY
FROM THE NORTHEAST CO ; LY ALONG THE NORTHERLY LINE
OF LOTS 5 AND 6 A DISTANCE RLY.FROM THE NORTHWEST
! ¢\ [HESOUTHERLY LINE OF
SAID LOT

_E OF 46.69 FEET
LOT5; THENCE IN A

SAID LOT 6 WHIC
6;THENCE NORTH
TO A POINT 26.65
STRAIGHT LINE 12

PARCEL ID #45-08

Being the same pr
10/12/2006 in Do

recorded




