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Return To:
Peoples Bank

9204 Columbia Ave
Munster, IN 46321

Mortgage
(With Future Advance Clause)

1. DATE AND PARTIES. The date of this Mortgage (Security Instrument) is october 1, 2015
. The parties and their addresses are:
MORTGAGOR: Jeffrey L Rogers and Catherine J Rogers, Husband and Wife
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2. CONVEYANCE.gFor goodrand) valuabie considesation, the receipt and sufficiency of which is
acknowledged,‘and to secure the Secured Debt (defined below ) and Mortgagor's
performanceu “this Security Instrument, Mortgagor ¢ Fgains, conveys,
mortgages and wiairants to Lender the following described property:

Lot| 10 in Cardinal Cove, an Addition to /the wn of St. yhn, as per
plat there zorded Plat Book 1024 page 10, and as amended by Plat

of Correction recorded in Plat Bookl03, page,21, in the Ofifice of the
Recorder of Lake County,

Property No. 45-11-29-

The arty s located in at gg c nal Court
irit John liana 46373
3 (City) (ZIP Code)
Toge Hts, easement ehances, royalti s, oil and gas
right oF :g and future

improvements, structures, fixtures, and repiacementsthat may now, or at any time in the
future, be part of the real estate described above (all referred to as "Property").

3. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security
Instrument at any one time shall not exceed $ 450, 000.00 .
This limitation of amount does not include interest and other fees and charges validly made
pursuant to this Security Instrument. Also, this limitation does not apply to advances made
under the terms of this Security Instrument to protect Lender's security and to perform any
of the covenants contained in this Security Instrument.
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4.

SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as

A. Debt incurred under the terms of all promissory note(s), contract(s), guaranty(ies) or
other evidence of debt described below and all their extensions, renewals,
modifications or substitutions. (You must specifically identify the debt(s) secured and include
the final maturity date of such debt(s).)
A note dated 10/1/2015 in the amount of $450,000 maturing on
10/1/2016

B. All future advances from Lender to Mortgagor or other future obligations of Mortgagor
to Lender under any promissory note, contract, guaranty, or other evidence of debt
executed by Mortgagor in favor of Lender after this Security Instrument whether or not
this Security Instrument is specifically referenced. If more than one person signs this
Security Instrument, each Mortgagor agrees that this Security Instrument will secure all
future advances and future obligations that are given to or incurred by any one or more
Mortgagor, or any one or more Mortgagor and others. All future advances and other
future obligations are secured by this Security Instrument even though all or part may
not yet be advanced AII future advances and other future oblrgatrons are secured as if

S Instrument shall
mm {0 make duurtlonatomt s in any amount.

aeumn al&m

C. 2 g r, h_may , to the extent not
count agreement between l\/lortgagor and Lender
D. a TBIMSLEMWHW&IEI‘I& 3 eﬂ£ Jring, preserving

o4 xerwise @gg.qny other sums advanced and
penses inc I?%n% C&Q&%ﬁ@ter ?#fm ecurity Instrument.

In the event|that Lender fails to provide any required notice of the right of rescission, Lender
waives any subseq! secur| 1 Mort s princ lling that is created by this
Security Instrume

5. MORTGAGE COVENANTS. Mortgagor agrees that the covenants in/this section are
material obligat under the Secured Debt and this Sec teument. If Mortgagor
breaches any covenant in this section, Lender may refuse 10 make additiorlal extensions of
credit and reduce the credit limit, By not exercising either reamedy on Mortgagor's breach,
Lender doesy! e Lender's right to ic sider the event a breach if it happens
agair
Payments. Mortgagor agrees that 2 ts under the Secured Debt | be paid when
due and in accordance with thedeq rity Instrument.
Prior Sacurity Interests. With g?gr . security
agre t other lien docun f that-create annor securrty iMteres ncumbrance on
the F rigagor agrees to make-all quments when due arf form or comply
with nis. Mortgagor ajso auress not te allow any extension of, nor
to re ture advances Cm ‘qoke* or agreement e lien document
with ritten apppgkfa‘mﬁ‘“x
Clair 3 Imbrances, lease
payments, ground rents utilities, and other charges relatlng to the Property when due.
Lender may require Mortgagor to provide to Lender copies of all notices that such amounts
are due and the receipts evidencing Mortgagor's payment. Mortgagor will defend title to the
Property against any claims that would impair the lien of this Security Instrument.
Mortgagor agrees to assign to Lender, as requested by Lender, any rights, claims or
defenses Mortgagor may have against parties who supply labor or materials to maintain or
improve the Property.
Property Condition, Alterations and Inspection. Mortgagor will keep the Property in good
condition and make all repairs that are reasonably necessary. Mortgagor shall not commit or
allow any waste, impairment, or deterioration of the Property. Mortgagor agrees that the
nature of the occupancy and use will not substantially change without Lender's prior written
consent. Mortgagor will not permit any change in any license, restrictive covenant or
easement without Lender's prior written consent.. Mortgagor will notify Lender of all
demands, proceedings, claims and actions against Mortgagor, and of any loss or damage to
the Property.
. 6080385883
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Lender or Lender's agents may, at Lender's option, enter the Property at any reasonable
time for the purpose of inspecting the Property. Lender shall give Mortgagor notice at the
time of or before an inspection specifying a reasonable purpose for the inspection. Any
inspection of the Property shall be entirely for Lender's benefit and Mortgagor will in no way
rely on Lender's inspection.

Authority to Perform. If Mortgagor fails to perform any duty or any of the covenants
contained in this Security Instrument, Lender may, without notice, perform or cause them to
be performed. Mortgagor appoints LLender as attorney in fact to sign Mortgagor's name or
pay any amount necessary for performance. Lender's right to perform for Mortgagor shall
not create an obligation to perform, and Lender's failure to perform will not preclude Lender
from exercising any of Lender's other rights under the law or this Security Instrument.
Leaseholds; Condominiums; Planned Unit Developments. Mortgagor agrees to comply with
the provisions of any lease if this Security Instrument is on a leasehold. If the Property
includes a unit in a condominium or a planned unit development, Mortgagor will perform all
of Mortgagor's duties under the covenants, by-laws, or regulations of the condominium or
planned unit development. ’
Condemnation. Mortgagor will give Lender prompt notice of any pending or threatened
action, by private or public entities to purchase or take any or all of the Property through
condemnation, eminent domain, or any other means. Mortgagor authorizes Lender to
intervene in Mortgagor's name in any of the above described actions or claims. Mortgagor

AAAAA S S

assi FO { ted with a

con( f itg Oi anl OF aily pdit O i€ Of seds shall be

con:e it Dwmgmtdlﬁn 3 iment. This

assi i eds is subject to the terms of any pricr mo d of trust, security
soresnet o NI R FTCTA LY,

Insu #ortgagor shall keep Property insured against loss by fire 1, theft and other

hazerds <nd fidss seldunahlysaseanittsd withet e Popertytove tef s type and location. This
insurance shall b%jgain'ﬁig]gé)ﬁe amo nt;gnd for tc&geiiods that Lender requires. What
Lender requires p & &ng Se‘r?{%ﬁ‘ (Fa'h change during the term of the

Secured Debt. The insurance carrier providing the insurance shall be chosen by Mortgagor

subject{to Lender'sapproval, which shall'n unreaso ithheld. If Mortgagor fails to
maintain the coverage described jabove, Lendénmay, at | ender’s, option, obtain coverage to
protect Lender's rights in the Property according to the terms of this Security Instrument.
All insuranceypolicies and renew als shall be acceptable ¢ and shall|include a
standard “mortgage clause" and, where applicable, "loss payée'clause." Mortgagor shall
immediately notify Lender of cancellation or termination of the insurance. L.ender shall have
the right tohold the policies endfrenewals. [f Lendér requirgs, Mortgagor shall immediately

give to Lendenaiigreceipts of paid premiumsyand renew almotices. Upon loss, Mortgagor shall
give immediate notice to the insurg&wugzzzj@r and Lender. Lender may make proof of loss if
L J/L

not mada immediately by Mort \'?j))fj-l‘ 2

3 . SAN) . N .
Unless qtherwise agreed in wriirngdail msuraﬁ%proceeds shall be applied to the restoration
or re of the Property or to;i’% Sdered Debff:jﬁ_w hether or not then at Lender's
optic gpplication of pro’gee‘ds; to princip}él ‘ghall not extend or 1e the due date of
the « payment nor changeithe amo,u’nt,g})f any payment s will be paid to
the | “the Property i@@p@r&&kﬁé@*&nder, Mortgac any insurance
polic fs resulting fromis hﬁ% to the Propert juisition shall
pass 2 squisition.

Financial Reports and Additional Documents. Mortgagor will provide to Lender upon request,
any financial statement or information Lender may deem reasonably necessary. Mortgagor
agrees to sign, deliver, and file any additional documents or certifications that Lender may
consider necessary to perfect, continue, and preserve Mortgagor's obligations under this
Security Instrument and Lender's lien status on the Property. In addition, Lender may file a
financing statement signed by the Lender instead of Mortgagor with the appropriate public
officials.

WARRANTY OF TITLE. Mortgagor warrants that Mortgagor is or will be law fully seized of
the estate conveyed by this Security Instrument and has the right to grant, bargain, convey,
sell, mortgage and warrant the Property. Mortgagor also warrants that the Property is
unencumbered, except for encumbrances of record.

DUE ON SALE. Lender may, at its option, declare the entire balance of the Secured Debt to
be immediately due and payable upon the creation of, or contract for the creation of, a
transfer or sale of all or any part of the Property. This right is subject to the restrictions
imposed by federal law (12 C.F.R. 591), as applicable.
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8. DEFAULT. Mortgagor will be in default if any of the following occur:

Fraud. Any Consumer Borrower engages in fraud or material misrepresentation in connection
with the Secured Debt that is an open end home equity plan.

Payments. Any Consumer Borrower on any Secured Debt that is an open end home equity
plan fails to make a payment when due.

Property. Any action or inaction by the Borrower or Mortgagor occurs that adversely affects
the Property or Lender's rights in the Property. This includes, but is not limited to, the
following: (a) Mortgagor fails to maintain required insurance on the Property; (b) Mortgagor
transfers the Property; (c) Mortgagor commits waste or otherwise destructively uses or fails
to maintain the Property such that the action or inaction adversely affects Lender's security;
(d) Mortgagor fails to pay taxes on the Property or otherwise fails to act and thereby causes
a lien to be filed against the Property that is senior to the lien of this Security Instrument; (e)
a sole Mortgagor dies; (f) if more than one Mortgagor, any Mortgagor dies and Lender's
security is adversely affected; (g) the Property is taken through eminent domain; (h) a
judgment is filed against Mortgagor and subjects Mortgagor and the Property to action that
adversely affects Lender's interest; or (i) a prior lienholder forecloses on the Property and as
aresult, Lender's interest is adversely affected.

Executive Officers. Any Borrower is an executive officer of Lender or an affiliate and such
Borrower becomes indebted to Lender or another lender in an aggregate amount greater than
the amount permitted under federal Iaws and regulatrons

9. REMEDIES ON DEFAULT Te he terms of this
Seclt } inay acceleraie ine peesured L e this Security
Instr rinel D@Ellm d)Ss te instances, federal
and uire Lender to provid ight to cure, or
cve e NS RNE 1 e
At tl ’n of Lender, all or any part of the agreed fees and charoe srued interest and
princ ’I‘hnsrrEomamen@t&rlﬂw DEergyingfiotics it required by law,
upon the o€eurrenge of faul cceptance by Lender of any
sum[in payment gﬁa %k q ﬁﬁ&gé‘g%iﬂ‘gfﬁ the balance is due or is
accelerated or after foreclosure proceedings are filed shall not constitute a waiver of
Lender's rightt quire « e of ¢ iisting de not exercising any remedy
on Mortgagor' sedeiault, Lender doesinot waivenl cnder's rightitenatar consider the event a
default if it happens again.

10. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS COLLECTION COSTS. If
Mortgagor breaches any covenant in this Security Instrument, Mortgagor agrees to pay all
expensegs Lender incurs in performing such covenants or otecting its security interest in
the Property. (penses include, but limited fees incurred for inspecting,
preserving, or otherwise protecting the Propenty'and Lender's security interest. These
expenses are payable on demand egﬁ%@bear interest from the date of payment until paid
in full_at the highest rate of |nter‘=e*/fbr4e* %@Lﬁ; provided in the terms of tiie Secured Debt.
Mort 2grees to pay all cﬁ}vﬁnd expengeﬁgncurred by Lender in collecting, enforcing
or pr Lender's rights f"emedues unéjﬁ“rthls Security [nstruys This amount may
inclu ts not limited to, Jtd, neys fees, court costs, and othe¢ xpenses. This
amol clude attorrzeye' fees for a s&,ﬂarled emp! der. To the extent
perm d States Eiankrrfe}-x Cq@e Mortga é the reasonable
attor ler incurs to cof?éérrﬁr*’e‘becured Debt 2 iy court
exert N 5 shall remain in
effect until released. Mortgagor agrees to pay for any recordation costs of such release.

11. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1)

Environmental Law means, without limitation, the Comprehensive Environmental Response,
Compensation and Liability Act (CERCLA, 42 U.S.C. 9601 et seq.), and all other federal,
state and local laws, regulations, ordinances, court orders, attorney general opinions or
interpretive letters concerning the public health, safety, welfare, environment or a hazardous
substance; and (2) Hazardous Substance means any toxic, radioactive or hazardous
material, waste, pollutant or contaminant which has characteristics which render the
substance dangerous or potentially dangerous to the public health, safety, welfare or
environment. The term includes, without limitation, any substances defined as "hazardous
material," "toxic substances,” "hazardous waste," "hazardous substance," or "regulated

substance” under any Environmental Law.
Mortgagor represents, warrants and agrees that:
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12.

13.

14.

15.

16.

17.

18.

19.

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous
Substance is or will be located, stored or released on or in the Property. This restriction
does not apply to small quantities of Hazardous Substances that are generally
recognized to be appropriate for the normal use and maintenance of the Property.

B. Except as previously disclosed and acknowledged in writing to Lender, Mortgagor and
every tenant have been, are, and shall remain in full compliance with any applicable
Environmental Law.

C. Mortgagor shall immediately notify Lender if a release or threatened release of a
Hazardous Substance occurs on, under or about the Property or there is a violation of
any Environmental Law concerning the Property. In such an event, Mortgagor shall take
all necessary remedial action in accordance with any Environmental Law.

D. Mortgagor shall immediately notify Lender in writing as soon as Mortgagor has reason
to believe there is any pending or threatened investigation, claim, or proceeding relating
to the release or threatened release of any Hazardous Substance or the violation of any
Environmental Law.

ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separate

agreement, Mortgagor will not be required to pay to Lender funds for taxes and insurance in

escrow.,

JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND.

All duties under this Security Instrument are joint and individual. If Mortgagor signs this

Securit but« ! s so only to
mor! €U i tiie Froperty (Q secure p scured Debt and
Mor o EMBOBRTACHEAS. is Security

Instr res a guaranty between Lender orfgagor agrees to waive
oy 5= st v D) FORORAs Brfediol - =5 oo o
any ndebied under the obligation. These rights may include, i not limited to,

any d ﬂlﬂ@ﬂ@ﬂlﬂdﬂ@lgfﬁ’wmpms this Security Instrument
shall bind ahd be iit tx s;cce rs andgaxs i9NS oéy gor and Lender.
SEVERABILITY; I% ﬁﬁoﬂg cm(l:n rﬁ‘%:t’ is complete and fully
integrated. This Security Instrument may not be amended or modified by oral agreement.
Any |section in this Seeurity | nt, att ants, or ement related to the

Secured Debt thatyconflictsmwith [applicablcdawmy il not be Sff&6tive) unless that law
expressly or impliedly permits the variatioris by w ritten agreement. If any section of this

Security Instru t cannot be enforced according o its ¢ wat section will be severed
and will'not affectythe enforceability of the remainder of this Security Instrument. Whenever
used, the singular shall/include the plural and the plural ti singular. The captions and
headings of the sections of this Security\ at are for convenience only and are not to

be used to interpret or define the terms of this Security Instrument. Time is of the essence
in this Security Instrument. Wt
NOTICE. Unless otherwise requi =08

g notice shall be given by delivering it or by

mailing™it byfirst class mail to e Sfoerty's address on page 1 of this Security
Instr 1, or to any other addtess designated ik writing. Notice to ¢ rtgagor will be
deen s.notice to all morgago =, E

WA 2pt tothe exten%/p zhibited b,y’lgév, Mortgagor w sleases any and
all rig \d Mortgagdfé;%ﬁ\, @\Q@be or acqiire ir lating to

reder >ment, and the yiarsh ﬂing of liens and jJor waives all
right: :

LINE OF CREDIT. The Secured Debt includes a revolving line of credit. Although the Secured
Debt may be reduced to a zero balance, this Security Instrument will remain in effect until
released.
APPLICABLE LAW. This Security Instrument is governed by the laws as agreed to in the
Secured Debt, except to the extent required by the laws of the jurisdiction where the
Property is located, and applicable federal laws and regulations.
RIDERS. The covenants and agreements of each of the riders checked below are
incorporated into and supplement and amend the terms of this Security Instrument. [Check
all applicable boxes] .

Assignment of Leases and Rents || Other
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20. || ADDITIONAL TERMS.

SIGNATURES: By signing below, Mortgagor agrees to the terms and covenants contained in this
Security Instrument and in/agy chimenisxivioitgagoresalso acknowledges receipt of a copy of
this Security Instrumenion

TS »
(e ‘})

7(7Sri dnatu re)r IR

oyl QL0/1/2015

ACKNOWEL ‘ }ss.
otary Public, this

rey L Rogers

(Individual)

Stiener

This instrument was prepared
9204 Columbia Ave. Mungter, IN 46321
Mail Tax Statements to (name, address):

| affirm, under the penaities for perjury, that | have taken reasonable care to redact each Social
Security number in this document, unless required by law.

Printed Name: Cecelia Szeplakay
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