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(E) "Note" means the promissory note signed by Borrower and dated SEPTEMBER 25, 2015

The Note states that Borrower owes Lender TWO HUNDRED NINETY-TWO THOUSAND EIGHT
HUNDRED AND 00/100 Dollars (U.S. $ 292,800.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
OCTOBER 1, 2035 .

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property. "
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower {check box as applicable]:

[] Adjustable Rate Rider Planned Unit Development Rider
[C] Balloon Rider ] Biweekly Payment Rider

[] 1-4 Family Rider [ Second Home Rider

[7] Condominium Rider [ Other(s) [specify]

(I) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

@ "Commu uegy Lees, and Assessiments'" incags all dy its and other charges
that are impos B #Sgciation, ;sociation or similar
organization.

(K) "Electro ¥ N@Jﬁﬁn F‘f*n@lei& at!k ited by check, draft,
or similar pape ment, which 15 inifiated through”an electronic terminal, telephoni iment, computer, or

magnetic tape so 2500 (ilgnigsiies cvpntheriadainakial ipssaiprete Gsbit@f o cdit o account. Such term

includes, but is 6t limited to oin;ﬁ- f-ﬁle trgnsfers, a tomgﬁteller r(rlachilie transactions; transfers initiated by
telephone, wir¢ transfers, andtjl g&h@!‘h{s ccoracer.

(L) "Escrow [tems' means those items that are described in Section 3.

(M) "Miscellaneous Procceds™ mean sation lement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paidunder the coverages deseribed inScction 3) for: (i) damage to, or
destruction of, | the Property; (ii) condemnation or other taking of 2!l or any part of the Property; (iii) conveyance in
lieu of condemnation; or( iisrepresentations of, or omissions as to, the l/or condition of the Property.
(N) "Mortgage Insurance" mcans insurance protecting Lender against the nonpayment of, or default on, the Loan,
(0) 'Periodic Payment™ means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrume

(P) "RESPA" means the Reai Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) =nd its implementing
regulation, Regulation X (12 C.F.R. Part 1024), astheynwi 2ht be amended from time to tine, or any additional or
successor legislation or regulation that goverss bject matter. As used in this Security Instrument,

"RESPA" refers ta all requirements and restrig o upased in regard to a "federally related mortgage loan™
even if the Loa s not qualify as a "fede § dge loan” under RESP

(Q) "Successc erest of Borrower" niea; has taken title to P whether or not that
party has assun er's obligations underthe Note a Sthis Security Instrt
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the

COUNTY

[Type of Recording Jurisdiction]

A.P.N.:

451114328010000036
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Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that

any excess exists after the navment ic annlied to the fall navment of one or more Periodic Pavm ents, such excess may
be applied to a1 Voluntary prepayments shall be applied\ ent charges and then
as described in Document 18

Any appli tents, insurance proceeds, or Miscellaneous Proceed due under the Note

shall not extenc m m}l ﬁlﬁ iodc Pay
3. Func SCrowy s. Borfowe pdy to Lender on the day Periodic. ts are due under the

Note, until the i mb%ﬁfifé‘ﬁf@ﬂi%ﬁ%j@ gf&novats due for: (a) taxes and
assessments and other items which cap attain prigrity over thig Stcurity I ent as alien sr encumbrance on the
Property; (b) leaschold paymtflﬁ)r r Qﬂm ﬁf;ﬂﬂﬁqtrpremiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in licu of the paymentof Mortzage Tnsurance premiums in accord /ith the provisions of Section 10.

These items are called "Escrow.Iterns." Aiorigination or at anystir during the termof the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, (if any, be escrowed by Borrower, and such dues, fees and

assessments shall be an Escrow Item. Borrower shall promptly firnish to aotices off amounts to be paid
under this Section, Borrower shall pay Lender the Funds for Escrow licrmspunléss Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. |ender may waive Borrower's obligation to pay to Lender
Funds for any or all Esexow Tems ayany time. Any such waiver may/only be in writing. In the event of such waiver,

Borrower shall pay direetly, when'and wherc payable, thelamouats' due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender reguizes, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. \&:ﬁ?ﬂ,}'_’t @iﬁf;ation to make such payments a1d to provide receipts

shall for all purposes be deemed to be a coven{: dtidiagreeiieniicontained in this Security [nsfrument, as the phrase
"covenant and went™ is used in Section f If Borrower i‘ﬂ@ﬁligated to pay Escrow Jt lirectly, pursuant to
awaiver, and B {ails to pay the amowsitidie foran Escrq@"ftem, Lender may cxe rights under Section
9 and pay such d Borrower shall then "b_e obiigated inder Section 9 to rep r any such amount.
Lender may rev x.as t0.any or all ESerouz IHetasdBany time by a noticc rdance with Section
15 and, upon st Borrower shall pz’fj’fft‘glg,[éﬁ;“ vzl Funds, and in at are then required
under this Secti

Lender mg Y alally Uillc, COLCCL did Ho runas i ai-aimount (aj) sufficient o perimi Lender to apply the Funds

at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA,
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Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptty refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow lte: Pt

Borrower li€ MEMisx 3 nt unless Borrower:
(a) agrees in wi wment of the obligation secured by the lien in a man to Lender, but only
so long as Bo NQIF F‘IS@Ih lidh iff coo or defends against
enforcement of i, legatp di L rgﬂ*ﬁo prever forcement of the lien
while those prc E’O % (g e?fbw (< ires from the holder
of the lien an agrecment satisfactory to en er subordinating" the to this Security instrument. If Lender

determines that part of th& eﬂﬂdﬁﬁ ority over this Security Instrument,
Lender may gi Sorrower a notice 1dent1fymg the lien. Wlthm 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Boriower to pay.a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loat

5. Property Insurance. Borrower shall keep improvements now cxisting or hercafter erected on the
Property insured against loss by fire, hazards included within the term "extended.coverage," and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during theterm of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to I\. Jﬂg s right to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may reqmrﬁiwfi. {gf/‘pay, in connection with this Loan, either: (a) a one-

time charge for flood zone determination, ce ion and g services; or (b) a one-time charge for flood zone
determination : sctification services and %d‘.;géquunt charge @h time remappings or sin shanges occur which
reasonably mig t.such determination 3 :er"éer tification! drﬁiwer shall also be res > for the payment of
any fees impos Federal EmergencyManagemem Agémpy in connection witl w of any flood zone
determination an ohjection by Borruwe_r -

If Borrov ain any of the covw,é%;; l%ﬂﬂ%ed above, Lend surance coverage, at
Lender's optio xpense.  Lender s tnder 1o obligation (e ;ular type or amount

of coverage. Therclore, such coverage shall cover Lender, but-might-Cr might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
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or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower chall not he naid out of the insurance nroceeds and shall be the sole nhligation of Borrower.

If the restoratio n y : insurance proceeds
shall be applied pé p?ﬁeuﬂlqn?eisu t : excess, if any, paid
to Borrower. ¢ > proceeds shall be applied in the order provided for

If Borrow Nmeﬁﬁpir@mm 1y insurance claim and
related matters rower does not'respon d: Bendert nsurance carrier has
offered to sett TWB?{ W ifdgi@ '@i{%lﬁﬁ@f ve will begin when the
notice is given. i either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrow&hﬁﬁ)émyohﬁﬁﬂ #d0ht not to exceed the amounts unpaid

under the Note|or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under 21l insurance policies covering the Property, insofar as such rights
are applicable to the coverage.of the Propeity. Lender may use the msurance proceeds either to |repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower' s principal residence
within 60 days after the execuiion of this Security Instrument and shall continue to.occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protect\(t_m,

1)

damage or impzir the Property, allow the Propetiy

of the Property; Inspections. Borrower shall not destroy,
It_l;.ﬁt_'gﬁ te or commit waste on the Property. Whether or not

Borrower is residing in the Property, Borrowsr'shall mainfatiiithe Property in order to prevent the Property from
deteriorating o reasing in value due to i{5¢ Fadition. Unleseit is determined pursuant ¢ stion 5 that repair or
restoration is r omically feasible, B&fﬁoﬁwer shall prom&itlg repair the Property/i ged to avoid further
deterioration ol i{ insurance or condemaation procecds are paid in conricciio \age to, or the taking
of, the Propert shall be responsiﬁlgkfbr.;fnga_i,rin'g‘ _\qé’:restoring the Pr¢ Lender has released
proceeds for st nder may disbul"%"z_,vgltgﬁﬁal@&fﬁr the repairs and iingle payment or in
a series of prog S\work 1s completed. 11 the msurance or¢ :ds are not sufficient

to repair or restore the Property, Borrower is-not relieved of Borrower s Gbligation for the completion of such repair
or restoration.
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Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action

under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no akility far nat ﬂ-nlr:un any or all antinne antharized “qflar thic Qartinn O

Any amot under this Section 9 shall becon ower secured by this
Security Instru Bewm@ﬂte ISA ¢ sement and shall be
payable, with s upon notice from Lender to Borrower requesting pay

If this Se 2 N@@ﬂﬁﬁ;ﬁm‘ a isions of the lease.
Borrower shall leasehiold Sstat of termina cel the ground lease.
Borrower shall seat Phlee XE nd fho o lease. If Borrower
acquires fee title & Properti]thet as; hold d the fee tlii hall (iner unless Lender agrees to the merger
in writing. € oun ecorae

10. Mortgage Insurance. If Lender requlred Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain 'ortgage Tnsurance in effect. If) for any rcason, the Mortgage
Insurance coveragerequired by L ender ceases to-beavailable from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the prerniums for Mortgage
Insurance, Borrower shall the premiums required to obtain coverage ' y equivalent to the Mortgage
Insurance previously in effect; at a cost substantially equivalent to the cost to-Borrower of the Mortgage Insurance
previously in effect, from an alternate mortzage insurer selected by Lender. 'If substantially equivalent Mortgage
Insurance coverags is net available,/Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to bein effect. Lender will accept, use and retain these

payments as a non-refundable loss reserve in lieu of Mor!;wp)ge Insurance. Such loss reserve shall be non-refundable,
) i

il RA

notwithstanding the fact that the Loan is ultlmatel 21 mﬁl rirec to pay Borrower any
interest or earnings on such loss reserve. Len' : 1 if Mortgage Insurance
coverage (in th sunt and for the period 3 t t’Lender reqmes)‘provnded by an insurer ed by Lender again
becomes avail: ebtained, and Lendc:r rcq 1ires separai ely designated payment 1 the premiums for
Mortgage Insu ender required Mértgage insurance(as'a condition of ki n and Borrower was
required to ma iesignated paymen;s toward the premlums for Morig Borrower shall pay
the premiums 1 ain Mortgage Insﬁrﬁﬁ“’& }li vﬁect or to provid e loss reserve, until
Lender's requi A A tween Borrower and

Lender pl'OVldlug 101 Such eiiiiiiauon or until iermination 1§ requirea U_y APPIICADIC Law, nulhll’lg in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender

If the Pro ch Miscellaneous Proceeds shall 'r- pair of the Property,
if the restoratic %) wm eQURy. is 1 ing such repair and
restoration per shall have the right to hold such Miscellanecus ¥ Lender has had an

opportunity to EQ ’Ehr@ @i et:EJt‘ 1d ction, provided that
such inspection >tndertaken pr mptly. Cendet may pay ¢ Tepairs afd restora single disbursement

or in a series of progr ?gfsd riting or Applicable
Law requires interest to be palglon s 1scel$eous Proce LenaE hall%fot be required to pay Borrower any
interest or earriings‘on such tl lf‘epalr is not ccorpmically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in-Section 2

In the event of a total taking, destruction, or loss in value of the Property, the Misgellaneous Proceeds shall be

applied to the sums secux 7 this Security Instrument, whether or not then d ith the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount

of the sums secured by this,Sccurity Instrument immediately, before the patiial taking, destruction, or loss in value,
unless Borrowe: and Lender otherwise agree in writing, e sums secured by this Security Instrument shall be reduced
by the amount 'of the Miscellaneous Proceeds muzlmhéi ’by ite following fraction: (a) the total amount of the sums

secured immediatsly before the partial taking SdeSttuction, obf ‘&s in value divided by (b) the fair market value of the
Property imme Iy before the partial takmg, ‘désteuction, or oS in value. Any balances se paid to Borrower.

In the eve partial taking, destruv‘txon, or-loss in va‘lue -of the Property i wt fair market value of
the Property in before the partial Fakmg, destruction, ¢ loss in value is Je amount of the sums
secured immec the partial taking’s ,destrucfnon, or 1085 in value, 1d Lender otherwise
agree in writing »us Proceeds shat? bk,eé}iphkd to the sums secuy¢ ' Instrument whether

or not the sum:
If the Pr OpCIty 1S a0anaoNney vy Borrower, or-if,aiter notice DY LONACE 10 DOITOWCT thal uiC Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to

INDIANA--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
Fom 3075 07/01 Page 8 of 14 ol o



Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. - Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then

due, shall not be a waiver of or preclude the exercise of any right or remedy.
13. Joint and Several Liahility: Co-sioners: Sueeceassors and Aeeiqna Round. Rorrower covenants and agrees

that Borrower's itity shall be Joint and several Howe >-signs this Security
Instrument but th BO‘(!‘IEHT[ 1 i ' 8 it only to mortgage,
grant and conv ner' s interest in the Property under the terms strument; (b) is not
personally obli; % m QEEI mﬁ& snder and any other
Borrower can a X ar fthiegard rms of this Security
Instrument or ¢ mistfl)exeméweis the property of

Subject to th ‘ov1s1ons of Sectio qny Successor Int orrower who assumes Borrower's
obligations undér this Security® ts}é ﬁ@}‘dﬁﬁ! shall obtain all of Borrower' s rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument tinless Lender agrees to such release in writing. The covenants and agreements of this

Security Instrument shall bind (except as provided-in Section20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower foes for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys’ fees, property inspection and valuation-fees: In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicabie Law.

If the Loan is subject to a law which sets rnaxrmum,]yan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be\"(ﬂi tcd»f ‘Connection with the Loan exceed the permitted limits,

then: () any such-loan charge shall be reducg}b e amou :essary to reduce the chargeto the permitted limit;
and (b) any sur eady collected from Borfower which-cxcgeded permitted limits will £ unded to Borrower.
Lender may che & hls refund by regiucmg the princ lpeﬁ ©wed under the Note or ing a direct payment
to Borrower. hreduges prmcrpal tbe reduction w1L be treated as a p iyment without any
prepayment ch: or not@ prepayment Charge s 1s proxf.'ded for under the wer's acceptance of
any such refunc payment to Borro“wg;rr w;‘li Sqonstltute a waiver « ion Borrower might
have arising ou O

15. Notices. All notices giveii l)y DOTOWCT O 1L.CGCE 1 COMnCCUOI Wil Uils SOTUlivy lastrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
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Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.
18. Transfor of the Pronerty or a Boneficial Intorest in Rorrowsr, As nsed in this Section 18’ "Interest in

the Property" r ,.,- interest in the I _-, €1 ,, to, those beneficial
interests transf r E su greement, the intent
of which is the € dorrower ata ® date to a purchaser

Ifallor a m@r@x@ if Borrower is not a
natural person crieficial inter. or fhou ior written consent,

Lender may rec ’ld]ﬁg%ﬁ%@ﬂiﬁli@%g;ﬁ&;ﬁ e [owever, this option
Pp: ©

shall not be exercised by Lender if ercise is prohlblte

If Lender/exexcises this tjﬁ& Eﬂ?@ & leratlon ‘ihe niptice shall provide a
period of not less than 30 days from the date the notlce is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of

this period, Lender may invoke any remedies permitied by this-Security Instrument-without further notice or demand
on Borrower.

19. Borrower's Rig Reinstate After Acceleration, If Borrower { iin conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five
days before sale of the Property pursuant to Scction 22 of this Security Instrument, (b) such other period as Applicable
Law might specify for the termination of Borrower's right to reinstate; or (c) enfry of a judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Note as if no acce} exation had occurred; (b) cures any default ol any other covenants
or agreements; pays all expenses incurred i i'ﬁlgici tis Security Instrument, including, but not limited to,

reasonable attorneys' foes, property inspectiontand valuation ',' ‘and other fees incurred for the purpose of protecting
Lender's intere the Property and rights lﬁlucr this-Secur i mistrument; and (d) tekes s ction as Lender may
reasonably req S that Lender's mterest in-the-Pr on)erty and rights under thi ity Instrument, and
Borrower's obl vay the sums secm’ed by this Security Instrument, shall cor anged. Lender may
require that Bo ch reinstatement's Sums-and cxpenses in one or more ¢ g forms, as selected
by Lender: (a) 'y (c) certlﬁéd r@;.,d»., l{)ﬂm( check, tre ar's check, provided
any such check St o/ f amentality or entity;

or (d) Electronlb ruuuad jiatidivi, Uyull TCHIWAWILICIN UY DULTUWCL, WD :)\A.«ul Iy upuuiivin aud Obligations Secured
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hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply
in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20

21. Haza used in this Section 21: re those substances
defined as toxic Bﬂ@umﬁl@qgn 1t Ilowing substances:
gasoline, keros mimabile or toxic petroleum products, toxic pesticides s, volatile solvents,

materials conta N@hﬂi} QFXIQ: A { Envi Law" means federal
laws and laws ¢ / ‘o ro te th, safety ymmental protection;
{c) "Environm } iichdss stion, as defined in
Environmental 4 .md @ en Condltlon l{?ain? dlt%n that can cause, contribute to, or
otherwise triggér an Env1ronrﬁlﬂ m{‘ﬁ ounty ecor

Borrower shall not cause or permit the presence, use, dlsposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting the Property (a) that-is-in violation of any Environmental Law, (b) which creates an
Environmental Condition,’ or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that jadversely ts'the value of the Property. The preceding f tences shall not apply to the
presence, use, (or storage onithc Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products)

Borrower shall promptly. give Lender written notice of (a).ahy investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or pr Ja@g _garty involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has a\cﬁﬁﬁ cviledge, (b) any Environmental Cordition, including but not

limited to, any spilling, leaking, dlschargeq‘{&?ase or threg; release of any Hazardous Substance, and (c) any
condition caus: (he presence, use or rels of\a-Hezer dofsSubstance which adverse! ects the value of the
Property. IfB {carns, or is notified-By ,an y governme“)tah)r regulatory authorit y private party, that
any removal o ediation of any Hazafdoue Substange affecting the Proper ;ary, Borrower shall
promptly take : >medial actions mgccqu.ams\»wnh ﬁnvuonmen* A srein shall create any
o . ANP,

obligation on I ironmental Clefp( e
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the defauit; (b) the action
required to cure the default; () a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to
a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

Document 1s
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

: par 4 (Seal)

X ' (Seal)
HENRY SOTO -Borrower RITA SOTO -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
INDIANA--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS
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[Space Below This Line For Acknowledgment]
State of INDIANA

SS:
County of Lake
Before me, Dawn Stanley
this 25 day of September 2015 , _HENRY SOTO AND RITA SOTO

acknowledged the execution of the annexed mortgage.

otary Public

This instrumen

I affirm, under the
this document, un

Security number in

Loan Originator: Rya

Loan Originator

LLZ, NMLSR ID 3296
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Title No.: RT1508157
Agent Order/File No.: RT1508157

LEGAL DESCRIPTION
EXHIBIT "A"

THE LAND REFERRED TO HEREIN BELOW IS SITUATED . IN THE COUNTY OF LAKE, STATE OF INDIANA,
AND IS DESCRIBED AS FOLLOWS:

Lot 31 in Camden Woods, an Addition to the Town of Schererville, as per plat thereof, recorded in Plat Book 97
page 13, .and amended by a Certificate of Correction recorded May 2, 2005 as Document No. 2005-042586, in
the Office of the Recorder of Lake County, indiana.

ALTA Commitment - 2006



Loan Number: 81423301

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 25th day of
SEPTEMBER, 2015 , and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument") of the same date,
given by the undersigned (the "Borrower") to secure Borrower's Note to PROSPECT MORTGAGE ;
LLC, A Limited Liability Company
(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

7371 BRADFORD PL, SCHERERVILLE, INDIANA 46375

[Property Address]

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and certain common areas and facilities, as described in
COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD

Document 1s

(the "Decl: ) 18 MQ ;l:panEﬂEJ Q ! known g
This Document is the property of
the Lakmﬁcggﬁh&?%%ﬁsmder!

(the "PUD!"). 'The Property also inclirdes Borrower's intcrest in the hoteowners association or equivalent
entity owning o managing the cominen arcasand facilities.of the PUD (thed'@wners As iation") and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. addition to the covenants and »oreemernts madesin the Sccurity Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations! Borrowc: shall perforiu allof Borrowe:'s obligations under the PUD's
Constituent Documents. The "Constituent Doc meits’ are the (1) Declaration; (ii) articles of incorporation,
trust instrument or any equivalent docume iihe Owners Association; and (iii) any by-laws or
other rules or.regulations of the Owners ASS weer shall promptly pay, wheri due, all dues and
assessment »osed pursuant to the Cos

B. P nsurance. So longas th mers Association mainizing erally accepted
insurance ¢ ster” or "blanket " poliey insirighe Property whick ' to Lender and

MULTISTATE PUD RIDER-Single Family DocMagic EForms
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which provides insurance coverage in the amounts (including deductible levels), for the periods, and against
loss by fire, hazards included within the term "extended coverage," and any other hazards, including, but
not limited to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the
prov1s1on in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in cormectlon w1th any condemnatlon or other taklng of all or any part of the Property

or the com ion, are hereby

assigned a Such proceeds snau ;in\ Y s secured by the

Security Ir Bmu %

E. L @F Glpﬁllp‘l N d with Lender's
i sent, either partition or subdivide t

prior writt he Property or consent { ‘bandonment or

termination of (& rSCB(Bctmienmlsrtdwrpmplemy the case of substantial
destruction by firgor othe asuity {E in tg:]case of algizb condemnagion or eminent domain; (ii) any
amendment to_any prov1s ﬁ%‘l %‘Mgﬁgggmn is for the cxpress benefit of
Lender; (iii) termination of professwnal management and assumption of self-management of the Owners

Association; or (iv) any action whicl Id have the effeet of rend he public liability insurance
coverage maintained bysthe CwnersyAssociation unacceptable to Lend:

F. Remedies. IfBorrower does not pay PUD dues and 2ssessi due, then Lender may pay
them. Any amounts disbuised by Lender under this paragraph F shall becomeadditional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms payment, these
amounts shall bear interest fror the date of disbursement at the Note rate and shall be payable, with interest,
upon notice from Lender toBorrower requesting payinent.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD
Rider.

. \ ' (Seal) = (Seal)
HENRY SQZ6 -Borrower RITA SOTO -Borrower
Seal Seal

-BorSowel)' -Borgowel)'

Seal)

-Borgower
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