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MORTGAGE FHA CASE NO.

156-265779-3-703

MIN: 100663615072000020

THE MORTGAGE (“Security Instrument™) is givenon September 29, 2015 . The moxtgagdr is
MICHAEL A. FREDETTE, UNMARRIED

Document 1s
NOT OFFICIAL!

This Document is the property of

the Lake County Reco(rﬁlo%\;vex”). This Sccurity Instrument is given to

Mortgage Electronic Regjistration Systems, Inc. (‘MERS™). MERS is a separate corporation that is acting solely as nominee for
Lender and Lender’s successors and assigns. N mort; rnder tt ity Instrument. MERS is organized
and existing under the laws of Delaware, and MERS has a mailing address of P.O. Box 2026, Flint, MI 48501-2026 and a street
address of 1901 E Voorhees Street, Snite C, Danville, I 61834. The MERS telephone number is (888) 679-MERS.
C.U. FINANCIAL, INC. DBA REAL ESTATE RESOURCE HOME L. OAN

‘ (“Lencer’) is organized and existing
under the laws of THE STATE OF ILLINOIS ,and
has an address of
16530 106TH COURT

ORLAND PARK, ILLINOIS 60467 \L@LL”JJ' ,

Borrower owes Lender the p 'nal sum of One Wh@-&wo Thousand, Four Huindred Fifty-Six and
NO/100--=r=crmamrrmmmmmnan flars (U.S. $ 132,456.00).
This debt is evidenced by er’s note dated the san{e date’asihis %‘eg:unty Instrument (X vhich provides for monthly
payments, with the full de aid earlier, due aﬁ,d pavable on Oct/ober 1, 204¢ . This Security Instrument
secures to Lender: (a) tl of the debt evigi thé ote, with in renewals, extensions and
modifications of the Notc t.0f all other sug‘fé“ “}ntercsg ad' Ge »h 7 to protect the security
of this Security Instrume 0 1 this Security Instrument

and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as as nominee for Lender
and Lender’s successors and assigns) and to the successors and assigns of MERS the following described propeny located in

LAKE County, Indiana:
INDIANA FHA MORTGAGE » 4 6/96
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SEE ATTACHED EXHIBIT "A"

which has the address of 3003 DULUTH ST.
[Street]

HIGHLAND , Indiana 46322 (“Property Address”™);
[City] [Zip Code]

TOGETHER WITE Q mmmy :ments, appurtenances, and
fixtures now or hereafter .Ly 1 replacements a tions sm ‘\ y this Security Instrument.
All of the foregoing is re ﬂweﬁ m@o gﬂb nds and agrees that MERS
holds only legal title to gN Y “BOIT M m \ ;ssary to comply with law
or custom, MERS (as no Tlﬂ@ D@éﬂxﬂqmtcigsmé p b xercise any or all of those

interests, including, but not rted to t to forgclose and s o nd to take any action required of Lender
including, but not limited 10, s€leasing m&m&&%ﬂg&gf?

" BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Praperty and that the Pro icumb xcept fo brances of record. Borrower warrants
and will defend generally the title to the Property against all claimgand demands, subjectio any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constituic iform security instrument covering real propertys
UNIFORM COVENANTS. Borrowerand [gnder covenant and agree as follows:

1. Payment of Principal, interestand Late Charge. Boirower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Nate,,

2. Monthly Payment of Taxes, Insurance, am} Qtll\., 3
together with the principal and interest as set forth in fhg_;\ote ana

‘arges. Borrower shall include in each monthly payment,
1ate charges, a sum for (a) taxes and special assessments

levied or to be levied ag t Property, (b) lea%‘zold payments :or ‘ground rents on Property, and (c) premiums for
insurance required under ph 4. In any year m:wh:ch the Lender rant pay a mortgage A ¢ premium to the Secretary
of Housing and Urban D t(“Secretary”), 0“ in any year in w}nch such premiyz ve been required if Lender
still held the Security Ins monthly paymcm shail also lrdude gither: (i) annual mortgage insurance
premium to be paid by Le tary, or (i) a moufhl,yf iftge instead of 31 ce premium if this Security
Instrument is held by the 1 tl . for the monthly charge by

the Secretary, these items are called “Escrow Items” and the sums paid to Lender are called “Escrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not to exceed the maximum
amount that may be required for Borrower’s escrow account under the Real Estate Settlement Procedures Act of 1974, 12 U.S.C.
Sec. 2601 et seq. and implementing regulations, 12 CFR Part 1024, as they may be amended from time to time (“RESPA”),
except that the cushion or reserve permitted by RESPA for unanticipated disbursements or disbursements before the Borrower’s
payments are available in the account may not be based on amounts due for the mortgage insurance premium.

If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender shall deal with
the excess funds as required by RESPA. If the amounts of funds held by Lender at any time are not sufficient to pay the Escrow

Items when due, Lender may notify the Borrower and require Borrower to make up the shortage as permitted by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If Borrower tenders
to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining for all installment
items (a), (b), and (c) and any mortgage insurance premium installment that Lender has not become obligated to pay to the
Secretary, and Lender shall promptly refund any excess funds to Borrower, Immediately prior to a foreclosure sale of the
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Property or its acquisition by Lender, Borrower’s account shall be credited with any balance remaining for all installments for
items (a), (b), and (c).
3. Appllcatlon of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:
FIRST, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge
by the Secretary instead of the monthly mortgage insurance premium;
+ SECOND, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other
hazard insurance premiums, as required,
» THIRD, to interest due under the Note;
« FOURTH, to amortization of the principal of the Note; and
» FIFTH, to late charges due under the Note.

4, Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also -
insure all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent
required by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall mclude loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss : proof of loss if not made
promptly by Borrower. E m ﬁ)% a ake payment for such loss
directly to Lender, instea wer afl nm rany part,of th -oceeds may be applied by
Lender, at its option, eit] mﬂmmmq 4 ity Instrument, first to any
delinquent amounts appli [N the restoration or repair of
the damaged Property. A ’lmlaﬁgfm %ﬁ.lbx Q;f he due date of the monthly

payments which are refe in para; i oi chapge the amo nts. Any excess insurance proceeds over
an amount required to pay all‘outstand ﬁl aﬁ] “ﬁ&ﬁ&)ﬁﬁ%umy Instrument shall be paid to the entity
legally entitled thereto.

In the event of foreclosure of this Security I nt or other transfer of title fo the Property that distinguishes the
indebtedness, all right, title and interest of Borrower in and fo insugance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy;.establish, and usc the Property as Borrower's paldesidence within sixty days after the
execution of this Security [nstrument (or within sixty days of a later sale or transfer of the Property) and shall continue to occupy
the Property as Borrower’s principal residence for at least one ycar after the date of occupancy, unless Lender determines that
requirement ‘will cause undue hardship forBorrower, or unless ex iting circumstances exist which are beyond Borrower’s
control. Borrower shall notify Lender of any extenuating circymstances. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property tasdtferiacates seasonable wear and tear excepfed. Lender may inspect the
Property if the Property is vacant or abandoned or the leafrisin defaoif leender may take reasonablc-dction to protect and preserve

such vacant or abandone operty. Borrower shallsalsol becin-defanie’if Borrower, during the 1 application process, gave
materially false or inaccu drmation or statementSito Leader(or failed to provide Iende ny material information) in
connection with the loan by the Note, inchiding ibatnotlinitesd to, representatic ling Borrower’s occupancy
of the Property as a princ If this SecurityInstrumicinis en a leasehold, B¢ somply with the provisions
of the lease. If Borrower tq the Property, tierdeascHold and fee titie red unless Lender agrees to

the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned
and shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this
Security Instrument, Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal.
Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are
referred to in paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay all
outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

7. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental
or municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these obligations on time
directly to the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon
Lender’s request Borrower shall promptly furnish to Lender receipts evidencing these payments.
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If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights
in the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do
and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of
taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Security' Instrument. These amounts shall bear interest from the date of disbursement at the Note rate, and at the option of
Lender shall be immediately due and payable.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this
Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for / v
(a) Default. ’ mmmmﬁjﬁw :
AR ORETCIAE!

: case of payment defaults,
require immed

(i) Bor s Security Instrument prior
tooront
(i) Borrov e (s byyTailies i RsuORo R e S35 fSpigrigpf 01t obligations contained in this

Security [nsfrumént. .
(b) Sale Without Credit m?olaﬂl‘eﬁdg Qﬂmegtﬁ%%ﬁcable law (including Section 341(d) of the
Gam-St. Germain Depository Institutions Act of 1982, 12 US.C. 1701}-3(d)) and with the prior approval of the
Secretary, requirc immed! ayment in full of all sums red by this S iy Instn :nt if’
(i) Alljor part of th€Property, 0f'a béneficial iniefest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent), a
(ii) The Property is. ceupied by the purchaser or grantee as r principal residence, or the purchaser
or grantec does so occupy the Property, but his or her credit has not been approved in accordance with the
requirements of the Secretary. ‘
. {c) No Waiver. If circu 1ces occur that would per eider to require immediate payment in full, but Lender
does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many-ciiouaistdoces regulations issued by the Sccretary will limit Lender’s
rights, in the cas payment defaults, to reghifeimmediate-payment in full and forecldse if not paid. This Security
Instrument doe horize accelerationsgrforeclosure ifindt permitted by regt f the Secretary.

(¢) Mortgag Insured. Borrower &gtees that ifithisiSecurity Instrume Jote are not determined to
be eligible for under the Natiogal Housing Act within 60 from the date hereof,
Lender may, ¢ e immediaE payancaninfull of all sums iis Security Instrument. A
written statem I'agent of théihertetdry dated subseqgr ays from the

date hereof, d hi conclusive proof of such
ineligibility. Notwithstanding the foregoing, this option may not be exermsed by Lender when the unavailability of
insurance is solely due to Lender’s failure to remit a mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full because of
Borrower’s failure to pay an amount due under the Note or this Security Instrument. This right applies even after foreclosure -
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required to
bring Borrower’s account current including, to the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs and reasonable and customary attorneys’ fees and expenses properly associated with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect
as if Lender had not required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender
has accepted reinstatement after the commencement of foreclosure proceedings within two years immediately preceding the
commencement of a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the
future, or (iii) reinstatement will adversely affect the priority of the lien created by this Security Instrument.

INDIANA FHA MORTGAGE 6/96
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11. Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time of payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9(b). Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be givenby delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borr first class mail to Lender’s

address stated herein or ar E@gﬁt{ﬂ’ém"i@ o in this Security Instrument
Borrower or Lender when given as provided in tt

shall be deemed to have t

- 14, Governing L: al qulg?ﬁ S &g}s u! 1 law and the law of the
jurisdiction in which the ty"is located. event that I Epof thi ity Instrument or the Note
conflicts with applicable Jaw, stclEdufliclshelinotaifechathos mﬁéigﬂ-ﬁ j l&sungf rument or the Note which can be

iven effect without the conflictin, k10N 10 hi the provisiomns of this Security Instrumesnt and the Note are declared
& sty s POYRETake Coudty R Y

to be severable. e€corder:
15. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
16. Hazardous Substances. | WET § e or | the prest disposal, storage, or release of any

Hazardous Substances on or in the Properiy. Borrower shall not dognorallow anyone elseto do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on
the Property of small quantities of Haz us Substances that|are generally| reco, to-be appropriate to normal residential
uses and to maintenance of the Property.

Borrower shall promptly give Yender written notice of auy mvestigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property‘and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmentzl or regulatory authority, that
any removal or other remediation of any Hazardous Substanices.affesting the Property is necessary, Borrower shall promptly
take all necessary remedial actions in accordance witheEitvironmental lsaw.

As used in this par oh 16, “Hazardous Subsidnces™ are thdse=substances defined as : or hazardous substances
by Environmental Law a following substancesigasoline =kerosengs, other flammable petroleum products, toxic
pesticides and herbicides, lvents, materials containing asbestosor formaldehyde ictive materials. As used in
this paragraph 16, “Envir ) ans federallawsranddaws.of the jurisdictior operty is located that relate
to health, safety or enviro T

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender agents to collect the rents and revenues and hereby directs each tenant of the
Property to pay the rents to Lender or Lender agents. However, prior to Lender notice to Borrower of Borrower’s breach of -
any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender
agent on Lender’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 17.

INDIANA FHA MORTGAGE 6/96
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Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. ‘Any application of
rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the
Property shall terminate when the debt secured by the Security Instrument is paid in full.

18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose this
Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires immediate pay ment
in full under paragraph 9, the Secretary may invoke the nonjudicial power of sale provided in the Single Family Mortgage
Foreclosure Act of 1994 (“Act”) (12 U.S.C. 3751 et seq.) by requesting a foreclosure commissioner designated under the Act
to commence foreclosure and to sell the Property as provided in the Act. Nothing in the preceding sentence shall deprive the
Secretary of any rights otherwise available to a Lender under this paragraph 18 or applicable law.

19. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument.
Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third party for services
rendered and the charging of the fee is permitted under applicable law.

20. Waiver of Valuation and Am)ralsement Borrower waives all nght of valuation and appraisement.

21. Riders to Thit recorded together with this
Security Instrument, the ¢ h W@;ﬁ?}x supplement the covenants
and agreements of this Se nént as e nider(s) were ap S Sec y

[Check applicable box(es NO T O F F I C I AL !
[ Condominium Rider” Fhis DolkuSsuacdSpivengkidsperty bf Croving Equity Rider
|:| Planned Unit Development 1{1&? I{ﬂ‘ﬁdﬁsﬁm B&Forder' I:] Rehabilitation Loan Rider

|___| Non-Owner Occupancy R pemf’
INDIANA FHA MORTGAGE 6/96
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YOU ARE NOT OBLIGATED TO PAY ANY MONEY UNLESS YOU SIGN THIS CONTRACT AND RETURN IT
TO THE SELLER/LENDER. .

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in pages 1 through 9 of this Security Instrument

and in any rider(s) exeguted by Borrgwer and recorded with it.
Seal i Seal
MICHAEL A. FREDETTE Banones Banowe)
(Seal) (Seal)
-Borrower -Borrower

(Seal)

-Borrower

INDIANA FHA MORTGAGE 6/96
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State of Indiana

SS:
County of LAKE

Before me, Lausen Van 11 ( (a Notary Public) this 29th  day of

September , 2015
MICHAEL A. FREDETTE

(namefqs] [of signer(s])

acknowledged the execution of the annexed mortgage.

] Notary Public

Originator Names and 1
Organization: C.U. FIN SRID: 178066
ESTATE

Individual: JAMES W. LSRID: 214523
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This instrument was prepared by: under the direction of C.U. FINANCIAL, INC. DBA REAL
ESTATE RESOURCE HOME LOANS 7,530 10U™ CorrT | ofeme] p, V., FL (o047
MILLIE WHITE ‘536 106™ CourT™, orland PariC . [ TL Laotem'7

I affirm, under the penalties for perjury, that I have taken rea /})nable care to redact each Social Security number in this document,
unless required by law MILLIE WHITE

After Recording Return To:

INDIANA FHA MORTGAGE 6/96
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Exhibit A:

LOT 24, EXCEPT THE EAST 4.42 FEET, IN BLOCK 4 IN HOMESTEAD GARDENS MASTER
ADDITION, IN

THE TOWN OF HIGHLAND, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 31, PAGE 79 IN
THE

OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA




