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A ENT OF RENTS
RENTS dated August 27, 2015, is made an sd between Thomas W. DeRolf
d June 28, 2012 N/K/A DeRolf Marital Trust dateddune 21, 2015 , whose address
lunster, IN' 46321 (referred to below as "Grantor”) and Peoples Bank SB, whose
1 Ave, er, IN 46321 (referred to below as "Lender").
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 PER PLAT THEREOF,
AKE COUNTY, INDIANA

| 46322. The Property

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
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perform all of Grantor's obligations under this Assignment.. Unless and until Lender exercises its right to collect
the Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents, provided that the
granting of the right to collect the Rents shall not constitute Lender's consent to the use of cash collateral in a
bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES Grantor warrants that:

Ownership. Grantor is entitled to receive the Rents free and clear of all rights, loans, liens, encumbrances,
and claims except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power and authorlty to enter into this Assignment and to assign
and convey the Rents to Lender.

No Prior Assignment. Grantor has not previously assigned or conveved the Rents to any other person by
any instrument nov

® .
No Further Transfe if D&%@@M&So. R )se of any of Grantor's

rights in the Rents ﬁQPE nrrﬂ
LENDER'S RIGHT TO Qeré @le the at any time, and even

though no default shall hé ’l&utgrE)omdm’@nt&smheelmopeqtbyt @fd raceive the Rents. For this
purpose, Lender is hereb? given angﬂrar]tﬁgk e 6 Wrﬁgc%lyv&és gnd authority

Notice to Tenants. |lender may send notices to any and all tenants of the Property advising them of this
Assignment and directing all'Rents to be paid directly to Lender or Lender's agent

Enter the Property. Lencder/may enter upon and take possassion of the Property; demand, collect and
receive from the tenants or from any other persons liable therefor, all of the Rents; institute and carry on all

legal proceedings sessary f he protection of the Property, includi ng such proceedings as may be
necessary to recover possession of the Property; collect the Rents and remove any tenant or tenants or
other persons from the Property

Maintain the Property. Lender may enter upon the Property to maintain the Property and keep the same in
repair; to pay the costs thereof and of all servi'cés afzall employees, including their equipment, and of all
continuing costs and expenses of maintainiag e Proorrty in proper repair and condition, and also to pay
all taxes, assessme I water ut|I|t|es, and the premruma on fire and other insurance effected by Lender
on the Property. i

Compliance with L Yder ‘may do ény‘and all things to exect £ y with the laws of the
State of Indiana N other lawS M Messr'@rders, ordinane uirements of all other
governmental agen he Property. Omits

Lease the Property. LENQaEI imay rent or iease tne wnote or any part 01 tne riopeity for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's name or in Grantor's name, to rent and manage the Property, including the collection and
application of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may
deem appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of
the powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more: of the foregomg acts or thrngs shall not require Lender to do
any other specific act or thlngv ‘ o »

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
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discretion, shall determine the application of any and all Rents received by it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. |If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination
of any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permltted by applicable law.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's

interest in the Property or if Grantor fajls to comply with-any provision of this Assignment or any Related
Documents, including | piorsfailure to u.w \grtge o any amounts Grantor is
required to discharge o ERAded Bocum on Grantor's behalf may
(but shall not be oblig ctlon that Lender deems a ding but not limited to
discharging or paying : / NQ e c@lIAija'\ t 1s, at any time levied or
placed on the Rents or foperty and paylng aII costs for insuring, maintaining preserving the Property.
All such expenditures U fEhmD@qmmz b&&hﬁj@&'@?@lﬂtﬂieﬂﬁ interest at the rate charged
under the Note from trie date ingeyed)oqjeaid Ly e &h6-gttg-0f repayment by Grantor. All such

expenses will become a part of the Indebtedness and, at ender's option, will (A) be payable on demand; (B)
be added to the balance of the Note and be apportioned among and be pavable with any installment payments
to become due during either (1) the term of any applice insurance policy; (2) the remaining term of the
Note; or (C) be trea as a balloon payment which will be due and payable at the Note's maturity. The
Assignment also will secure payment of these amounts. Such right shall be in/addition to all other rights and
remedies to which Lender may beentitled upon Default

DEFAULT. Each of 3 following, at Lender's option, shall /constitute an Ewve of Default under this
Assignment:
Payment Default. Grantor fails to make any paymentsyvhen due under the Indebtedness.
~ Other Defaults. Grantor fails to complys¥nitivor toéperform any other ferm; obligation, covenant or
condition contained in this Assignment or ii;gny. of the Raéiated Documents or it mply with or to perform
any term, obligatiol >nant or conditiorfiéontained=in any- other agreement en Lender and Grantor.
Default on Other F lure of Grantor .withindthe time reguired \ssignment to make any
payment for taxes any othef?payimentigecessary to pf )f or to effect discharge
of any lien.

Default in Favor of Third Parties. Any guarantor-or Grantor defauits under any loan, extension of credit,
security agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or
person that may materially affect any of any guarantor's or Grantor's property or ability to perform their
respective obligations under this Assignment or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or
on Grantor's behalf under this Assignment or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien)
at any time and for any reason.

Insolvency. The dissolution or termination of the Trust, the insolvency of Grantor, the appointment of a
receiver for any part of Grantor's property, any assignment for the benefit of creditors, any type of creditor
workout, or the commencement of any proceeding under any bankruptcy or insolvency laws by or against
Grantor.
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Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any
governmental agency against the Rents or any property securing the Indebtedness. This includes a
garnishment of any of Grantor's accounts, including deposit accounts, with Lender. However, this Event
of Default shall not apply if there is a good faith dispute by Grantor as to the validity or reasonableness of
the claim which is the basis of the creditor or forfeiture proceeding and if Grantor gives Lender written
notice of the creditor or forfeiture proceeding and deposits with Lender monies or a surety bond for the
creditor or forfeiture proceeding, in an amount determined by Lender, in its sole discretion, as being an
adequate reserve or bond for the dispute.

Property Damage or Loss. The Property is lost, stolen, substantially damaged, sold, or borrowed against.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of
the Indebtedness or anv Guarantor dies or hecomes incomnetent, or revokes or digputes the validity of, or

liability under, any } .
-J;mgcumcmtm o
TETCTAT!

Adverse Change. , or Lender believes the

prospect of payme

Insecurity. Lender

RIGHTS AND REMED

0d nth believes |tse;: insecure

EhisDecument s the propesty of,

efault and at any time

thereafter, Lender may exercise antlbﬂe[oﬂ]ﬁ@rﬁﬁuﬁtylmondtelahd remedi in addition to any other
rights or remedies provided by [aw:
Accelerate Indebtedness. | shal right option notice to Grantor to declare the
entire Indebtedness immediately due and payable, incldding any prepayment penalty that Grantor would be
required to pay.
Collect Rents. Lender shall have the right, without notice Grantor, to take possession of the Property
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against th stedness.  In furthe of this right, Lender shall have all the rights

the Rents are collected
to endorse instruments
id collect the proceeds.
Il satisfy the obligations
nd existed. Lender may
eceiver.

:nder's Right to Receive and Collect Rents Section, above.
tor irrevocably designatesibendeizas Grantor's attorney-in-f:
areof in the name ofiQrahtoriand¢io negotiate the same =
ther users to Lerder in responsgto Lender's dem:
nade, whethersor not-any preéper grounds for
bparagraphgitheiin-person,-by agent, or thr

provided for in the
by Lender, then Gr
received in payment
Payments by tenants o
for which the payn
exercise its rights (

possession of all or any
o operate the Property
preceding foreclost y the proceeds, over and
above the cost of the receivership, against the Indebtedness. The receiver may serve without bond if
permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent
value of the Property exceeds the Indebtedness by a substantial amount Employment by Lender shall not
disqualify a person from serving as a receiver.

Appoint Receiver.
part of the Prope

e the righDitg hewesaireceiver ar
er to protééitand presenr

Other Remedies. Lender shall have all other rights and remedies provided in this ASS|gnment or the Note or
by law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Assignment, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies.

Attorneys' Fees; Expenses. |f Lender institutes any suit or ‘action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as
attorneys' fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent

3
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not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any
time for the protection of its interest or the enforcement of its rights shall become a part of the
Indebtedness payable on demand and shall bear interest at the Note rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's attorneys' fees and Lender's legal expenses whether or not there is a
lawsuit, including attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services,
the cost of searching records, obtaining title reports (including foreclosure reports), surveyors’ reports, and
appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor
also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This. Assignment together—with—any D“'ﬂt-J Documents constitutes the entire
Understanding and )€ uca as W uic lllaLLUlapL nment. No alteration of
or amendment to signed by the party or

parties sought to b muggi: ij C:]‘: g:i

Caption Headings. is sm )ses only and are not to
be used to interpret or < ’I'lﬁ’f mmaﬁefﬁwimim&perty of

Governing Law. This Assignmehtewiill-ie cavesaed by federal, jadieapblicable (o Lender and, to the extent

not preempted by federal law, the laws of the State of Indiana without reg: to its conflicts of law
provisions. This Assignment has been accented by Lender in the State of Indians

Merger. There shall be no merger of the interest or'estate created by this assignment with any other
interest or estate in the Property at any time held or for the benefit of Lender in any capacity, without
the written consent of Lende:

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all words used in
this Assignment in the singular shall be deemed te have been used in the plural| where the context and
construction so require. (2) - if'more than-one personsigns this Assignment as "Grantor,” the obligations
of each Grantor are joint and several. This meznsiiyat,if Lender brings a lawsuit, Lender may sue any one

or more of the Grantors. If Borrower and Giantarare mios the same person, Lender need not sue Borrower
first, and that Borrowsr need not be joinedstiiany lawsuit--(3) The names given to paragraphs or sections
in this Assignment for convenience ptrposes-orly. They are not to be L ) interpret or define the
provisions of this A N

No Waiver by Lend shall not be deemed.torhave waived any this Assignment unless
such waiver is giv and ‘signed bylifender. No del n the part of Lender in
exercising any righ s 3 v waiver by Lender of a

provision of this Assignment shall not prejudice or constitute a waiver of Lender's right otherwise to
demand strict compliance with that provision or any other provision of this Assignment. No prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's
rights or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
required under this Assignment, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lender.

Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be
effective when actually delivered, when actually received by telefacsimile (unless otherwise required by
law), when deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the
United States mail, as first class, certified or registered mail postage prepaid, directed to the addresses
shown near the beginning of this Assignment. Any party may change its address for notices under this
Assignment by giving formal written notice to the other parties, specifying that the purpose of the notice is
to change the party's address. For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current address. Unless otherwise provided or required by law, if there is more than one Grantor,
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any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this
Assignment are granted for purposes of security and may not be revoked by Grantor until such time as the
same are renounced by Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be illegal,
invalid, or unenforceable as to any circumstance, that finding shall not make the offending provision illegal,
invalid, or unenforceable as to any other circumstance. If feasible, the offending provision shall be
considered modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so
modified, it shall be considered deleted from this Assignment. Unless otherwise required by law, the
illegality, invalidity, or unenforceability of any provision of this Assignment shall not' affect the legality,
validity or enforceability of any other provision of this Assignment.

Successors and A
interest, this Assig
assigns. If owner
notice to Grantor

DR

n transfer of Grantor's
3s, their successors and
rantor, Lender, without
s Assignment and the

NIRRT LAY .
"PHYS 'TYEEUERENt is the property of
Time R RE'EARECrd ity RELFLAEN's Assicnment.

Indebtedness by v
Assignment or liab

the obligations of this

Time is of the Essen

Waive Jury. All parties to this Assignment hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by any party against any other party
DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dellar amounts shall mean amounts in
lawful money of the United States America. Words and terms used in.thesingular|shall include the plural,
and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Assignment shall have the meanings attributed to such terms/in the Uniform Commercial Code:

ord "Assignment” means this ASSIGNMENT OF RENTS,
1ed or modified from timage tim&; together with all exhibits
RENTS from time to tindes

this ASSIGNMENT OF
id schedules attached to

Assignment. The
RENTS may be am
this ASSIGNMENT ©

Borrower. The w
N/K/A DeRolf Mari

-ower" means Fhomas W. D¥Rolf Revocable T
ted June 2172015

ns the Detaultsset farthn this Assignr

\ dated June 28, 2012

Default. The worc section titled "Default".

Event of Default Y, y of
Assignment in the default section of this Assignment.

Grantor. The word "Grantor" means Thomas W. DeRolf Revocable Trust U/A dated June 28, 2012 N/K/A
DeRolf Marital Trust dated June 21, 201_5

lefault set forth in this

Guarantor. The word "Guarantor" means any guarantor, surety, or accommodation party of any or all of

the Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, including W|thout limitation
a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, including, but not limited to, attorneys' fees, costs of
collection and costs of foreclosure, together with interest on such amounts as provided in this Assignment.
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Lender. The word "Lender” means Peoples Bank SB, its successors and assigns.

Note. The word "Note" means the promissory note dated August 27, 2015, in the original principal
amount of $222,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications
of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.

Property. The word "Property"” means all of Grantor's right, title and interest in and to all the Property as
described in the "Assignment” section of this Assignment.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all of Grantor's present and-future rights, title and interest in, to and
under any and all p Je €S, INCIUdIng, witnoug evenue, income, issues,
royalties, bonuses, H&(ﬁ]ﬂrlmntelsn s, profits and proceeds
from the Property, uch leases of every kind
and nature, wheth: Neé’ﬁ:l@wﬁvﬁeiﬂrig&m ol to enforce such leases
and to receive and >t nd proceeds there nder

ocument 1st r(l),g of
THE UNDERSIGNED ACK ,\NLEDgﬁ Tz ING(SEAD ALLdB v ONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON AUGUST !jtlkzb oun ecor

GRANTOR:

THOMAS W. DEROLF| REVOCABLE)TRUST U/A DATED JUNE 28, 2012
N/K/A DEROLF. MARITAL TRUST DATED JUNE 21, 201

By:@% Vol g SRRy
Phyllis DeRolf, Co-Trustee of' Thomas W& i{* Fﬁ*ﬁgcable
Trust U/A dated June 28, 2012 N/K/A If Marltat/gf;rust
dated J 21, 20

By: ° A < ol o
Randy Shuiffan, ( Thomas W. ﬁéﬁw.\.ﬁ%vocable
Trust U/A dated . N
dated June 21, 2015

<7 ffjﬂ‘ A_
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TRUST ACKNOWLEDGMENT

STATE OF ' )

)sS

COUNTY OF LW )
On this Q/f—%{/\ day ofw . 20 < . before me, the undersigned

Notary Public, personally appeared Phyllls DeRolf, Co-Trustee of Thomas W. DeRolf Revocable Trust U/A dated
June 28, 2012 N/K/A | wuman, Co-Trustee of

Thomas W. DeRolf Rev @mm&tlg% R st dated June 21, 2015
, and known to me to | “ us at exs SSIGNMENT OF RENTS
acknowledged the mnﬁvﬁlgit nardgcd o t, by authority set forth

v authority tute, -for ﬁﬁrll‘bbs\ nentioned, and on oath

T91ex40 Q:ﬁ'ﬁléﬁﬁig‘mé'ﬂl*bfféw(ﬁf it \ssignment on behalf of

e Lake County Recorder!
Residing at
1e State of | My commission expires__
.COLY ’§
ounty
on Expires 7
30,2017 ‘E

“reasonable care fo redact each Social Security
nors, AVP Commerci ns).

| affirm, under the penalties for perjury, thatyi
number in this docume less required by laig
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