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THIS MORTGAGE dated August 27, 2015, is made and executed between Thomas W. DeRolf Revocable Trust
U/A dated June 28, 2012 N/K/A-D If Marital Trust dated June 21, 2015, whose address is 8329 Harrison
Ave, Munster, IN 46321 (referred below as "Grantor") a Peoples Bank SB, whose address is 9204
Columbia Ave, Munster, IN 46321 (referred to below as "lender’).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the fgi oYY escribed real property, together with all existing or
subsequently erected or affixed buildings, imgroy 'sand fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watergour: tchi rights (including stdck in utilities with ditch or

irrigation rights); and her rights, royaltigsy - profitsgielating to the real erty, including without
limitation all minerals, geothermal andh similar inaiters; (the "Rea! Pro ocated in Lake County,
State of Indiana:
LOT 1 IN KORTE DDITION TO “T# OWN OF Kl PER PLAT THEREOF,
RECORDED IN PLA E E AKE COUNTY, INDIANA

The Real Property or its address is commonly known as 9949 Kennedy Ave, Highland, IN 46322. The Real
Property tax identification number is 45-07-33-252-002.000-026.

As more fully described in this mortgage, the Property includes: (a) all extensions, improvements, substitutes,
replacements, renewals, and additions to any of the property described; (b) all rents, proceeds, income, and
profits from any of the other property described; and (c) all awards, payments, or proceeds of voluntary or
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involuntary conversion of any of the property described, including insurance, condemnation, tort claims, and
other obligations dischargeable in cash.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future
leases of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform
Commercial Code security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS
MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender
all amounts secured by this Mortgage as they become due and shall strictly perform all of Grantor's obligations
under this Mortgage.

POSSESSION AND M/ or 1B PRORERMN eSraton & - ; possession and use of

the Property shall be g the iollowing provisions:

Possession and Us i ;Nc()e’rl‘e QFEEImAIIGr!'—n [ ) remain in possession
and control of the & Tﬁ%& ﬁ%,coamgﬁ){ i@a?;ﬁg ﬁ%grlg%el;% aaf 3 liect the Rents from the

Property.

1
Duty to Maintain. Grantor sh% ‘anfrﬂ%ﬁ? tgeol}}g;l)ngRr? (f‘e(rggrgeﬁ)ﬁ.é condition and promptly perform all
repairs, replacements, and maintenance necessary to preserve its value.

Compliance With Environmental LawsawGrantomnrepresents and warnants Lender that: (1) During the

period of Grantor's ownership of the Property, there has been no use, generation, manufacture, storage,
treatment, disposal, release threatened release any Hazardo! tance by any person on, under,
about or from the Property; (2}, Grantor has no knowledge of, or reason to believe that there has been,
except as previously disclosed to and acknowledged by Lender in writing, (a) y breach or violation of
any Environmental Laws, ly use, generation, acture, storage, treatment, disposal, release or

threatened release any Hazardous Substance on, undeér, about or from the Property by any prior owners
or occupants of the Property, or (c) any actuabon threéatened litigation or claims of any kind by any person

relating to such matters; and (3) Excepilasiprevisusty disclosed to and «iowledged by Lender in
writing, (a) neither Grantor nor any tenang, “contractor,zgent or other authorized user of the Property shall
use, generate, mar we, store, treat, dispose-of-or reléase any Hazardou stance on, under, about
or from the Prope ) any such activity=shall be conducted in ince with all applicable
federal, state, and qulations ‘andxordinances, including w -ation all Environmental
Laws. Grantor aut r and its agentgiic\enter upon the Pr e such inspections and
tests, at Grantor's d ! iate 1o det ice of the Property with

this section of the iMiorigage. Any inspections or tests made by Lender shall be for Lender's purposes only
and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or to any
other person. The representations and warranties contained herein are based on Grantor's due diligence in
investigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives any future
claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other
costs under any such laws; and (2) agrees to indemnify, defend, and hold harmless Lender against any
and all claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly
sustain or suffer resulting from a breach of this section of the Mortgage or as a consequence of any use,
generation, manufacture, storage, disposal, release or threatened release occurring prior to Grantor's
ownership or interest in the Property, whether or not the same was or should have been known to Grantor.
The provisions of this section of the Mortgage, including the obligation to indemnify and defend, shall
survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage
and shall not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or
otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
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any stripping of or waste on or to the Property or any portion of the Property. Without limiting the
generality of the foregoing, Grantor will not remove, or grant to any other party the right to remove, any
timber, minerals (including oil and gas), coal clay, scoria, soil, gravel or rock products without Lender’ s
prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace such Improvements with
Improvements of at least equal value.

Lender's Right to Enter. Lender.and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of

Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with (
and regulations, r
occupancy of the |
contest in good

proceeding, includi
so and so long as,
may require Grant

protect Lender's inf

Duty to Protect. C
other acts, in addit
Property are reasor

TAXES AND LIENS.
Mortgage:

Payment. Grantor
special taxes, asse
Property, and shall

to the Property. G

interest of Lender
and except for the
paragraph.

Right to Contest.
good faith dispute
If a lien arises or

R T
NOTOFELCILL,
Tlﬁé%ﬁ?!ﬂiﬁéﬁ'idfé %Héer’?ifébigéi’f;;ason& \

post a equite secyrjty or
€Ccor

st. ounty

ntor agrees neither to abandon or leave unattended the Prc

to those acts set forth _above in this section, which from tt
ly necessary to protect and preserve the Property.

3 followi orovisions relating to the taxes a on th
nall ¢ n due (and in all events grior delinquenc

nents, water charges and sewer service charges levied ag
iy when due all claims forawofkidone on or for services ren
tor shall maintain thesPrapertyifige, of any liens having
this Mortgage, exégpt for thosedfiens specifically agree
taxes and assessments—notidbe as further -

1y withhold peymeatiofdany tax, assessr
1tion to pay, sedongias Lender's inte

th all laws, ordinances,
plicable to the use or
ilities Act. Grantor may
compliance during any
in writing prior to doing
not jeopardized. Lender
tisfactory to Lender, to

rty. Grantor shall do ali
character and use of the

Property are part of this

all taxes, payroll taxes,
Ist or on account of the
red or material furnished

ority over or equal to the

to in writing by Lender,
in the Right to Contest

im in connection with a
perty is not jeopardized.
(15) days after the lien

arises or, if a lien is filed, within flfteen (15) days after Grantor has notice of the filing, secure the discharge
of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or
other security satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and
attorneys' fees, or other charges that could accrue as a result of a foreclosure or sale under the lien. In
any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before
enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety
bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of
the taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at
any time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is’
commenced, any services are furnished, or any materials are supplied to the Property, if any mechanic's
lien, materialmen's iien, or other lien could be asserted on account of the work, services, or materials.
Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that
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Grantor can and will pay the cost of such improvements,

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mortgage:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause,
and with a standard mortgagee clause in favor of Lender. Grantor shall also procure and maintain
comprehensive general liability insurance in such coverage amounts as Lender may request with Lender
being named as additional insureds in such liability insurance policies. Additionally, Grantor shall maintain
such other insurance, including but not limited to hazard, business interruption and boiler insurance as
Lender may require. Policies shall be written by such insurance companies and in such form as may be
reasonably acceptable to Lender. Grantor shall deliver to Lender oertlfmateq of coverage from each insurer

containing a stipul: ninimum of twenty (20)
days' prior written c:? r's liability for failure to
give such notice. pohcy o shall inc ude an endork 1€ g that coverage in favor
of Lender will not M E P@;Al{ ‘or or any other person.
Should the Real Pr Yy located In "an area designate d'mh | the Federal Emergency
Management Agency & ’E]nga])bmlmmutal@th@pqr gtyo ol maintain Federal Flood
Insurance, if availabie, for the fhl uE)&ﬂ r@%ﬁin 8f a oPp and any prior liens on the property
securing the loan, to the maximum policy Iim t un er t € atlonal Flood Insurance Program, or as
otherwise required by Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall-promptly notify.Lender of any.loss or damage to the Property.
Lender may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or
not Lender's security is imp 1, Lender may, at Lender's election and retain the proceeds of any
insurance and apply the proceeds to the reduction of the Indebtednéss, payment of any lien affecting the
Property, or the restoration ‘and repair of the Propel If Lender elects to apply the proceeds to restoration
and repair, Grantor shall re; replace the damage stroyed |mprovements in a manner satisfactory

to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the
proceeds for the reasonable cost of repair orgestoragion if Grantor is not in default under this Mortgage.
Any proceeds which _have not been disbursedywithin1@9<days after their receipt ahd which Lender has not

committed to the air or restoration ofJthe Property\shall be used first ’ any amount owing to
Lender under this [ rge, then to pay agetued=interestzand the remain ', shall be applied to the
principal balance Indebtedness. TIfi Lendei=holds any proceeds yayment in full of the
Indebtedness, suct shall ' be paid @ Granter;as Grantor's interes )ear.

Grantor's Report o fpon request ofIEndsr, however nc ice a year, Grantor shall
furnish to Lender ¢ X 1 ame of the insurer; (2)

the risks insured; (3) the amount of the policy; (4) the property insured, the then current replacement
value of such property, and the manner of determining that value; and (5) the expiration date of the
policy. Grantor shall, upon request of Lender, have an independent appraiser satisfactory to Lender
determine the cash value replacement cost of the Property.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Property and paying all costs for insuring, maintaining and preserving the Property. All such
expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under the
Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand; (B) be added to
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the balance of the Note and be apportioned among and be payable with any installment payments to become
due during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or
{C) be treated as a balloon payment which will be due and payable at the Note's maturity. The Mortgage also
will secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which
Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of

this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in any title insurance policy, title report, or final title opinion issued in favor of, and accepted

by, Lender in connection with this Mortgage, and
execute and deliver this Mortgage to kender

Defense of Title.

defend the title to
proceeding is com
Grantor shall defe

- PREAREnTTs.
- NOT OFETICTALY

(b) Grantor has the full right, power, and authority to

arrants and will forever
ne event any action or
rr under this Mortgage,
nominal party in such

proceeding, but Le I ’Pl‘ni&emﬁiinfibﬁ%ti‘épﬂfe'gﬂfp% d'@f » be represented in the
proceeding by counsel ofilender's oién hoice, and Gra wil :fliv , or cause-to be delivered, to Lender
such instruments as Lender maéh&: é&iﬁsm Q&% f£%ech participation.

Compliance With L

1s. Grantor warrants that the Property and Grantor's ust

if the Property complies

with all existing applicable Taws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties. All representations, warranties, and agreements made by
Grantor in this Mortgage shal rvive the execution and delivery Mortgags, shall be continuing in
nature, and shall remain in full force and effect until such time as Grantor's Indebtedness shall be paid in

full.
CONDEMNATION. The¢

©llowing provisions reiating to condemnation proceedings ar

1 part of this Mortgage:

- and Grantor shall prg

- Application of Ne

If an notify Lender in writing,
3 action and obtain the
entitled to participate in
shoice, and Grantor will

1s may be requested by

Proceedings. yroceeding in condemnationisifiled, Grantor shall prompt!
rtly take such steps“as may ocinecessary to defer
2 nominal partygir/stch; proceeding, but Lender shall
yresented in fthe proceeding By counsel of
I to LenderZsuchiinstruments and docume

such participations

s

award. Grantor m:
the proceeding an >
deliver or cause to
Lender from time t¢

"""""""" Tt or the or ed by eminent domain

proceedings or by any proceeding o purchase in lieu of condemnation, Lender may at its election require
that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type
of Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on
Grantor which Grantor is authorized or required to deduct from. payments on the Indebtedness secured by
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this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder of
the Note; and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made by Grantor. .

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all
of its available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax
. before it becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section
and deposits with Lender cash or a sufficient corporate surety bond or other security satisfactory to

Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreemer
Property constitute
Commercial Code ¢

Security Interest.
perfect and contint
Lender as Grantor'

continue the securit:

Mortgage in the r¢

¥

o r shall have all or
Focumen

ne ri s

18

FOM i
dér's secun;y m!ere E in the F(Ints and@arsonal P

o EhinstActgienthe urpasetdie

iterest H{lnt

property facor

ﬁajlf er mayt%pila

penty oo
g Ejer

ny ime and without

the extent any of the
yarty under the Uniform

requested by Lender to
Grantor hereby appoints
necessary to perfect or

addition to recording this

‘ther authorization from

FURTHER ASSURANCES:
attorney-in-fact are a p

Grantor, file executed counterparts, copies or reproductions of this Mortgage a financing statement.

Grantor shall reimburse Ler or all incu perfec ontinuing this security interest.

Upon default, Grantor shall not remove, sever or detach the Personal Property from the Property. Upon

default, Grantor shall assemble any Personal Property not affixed to the Property in 'a manner and at a place
" reasonably convenjent to Gran and Lender and make it available to_Lender within three (3) days after

receipt of written demand from Lender to the extent permitted by applicable law.

Addresses. The mailing ad s of Grantor (debto Lender (secured party) [from which information

ity interest granted by this Mortgage may be obtained (each as required by the

~ode) are as stated on thegfirstipége of this Mortgage.

TTORNEY-IN-FACT
s Mortgage:

concerning the se!
Uniform Commercis

The follevkifig provisions relati further assurances and

ier, Grantor will make,
Lender's designee, and
when requested by 8 e case may be, at such
times and in such 3§ J such mortgages, deeds
of trust, security deeds, security agreements, Tinancing statemenis, coniinuation statements, instruments
of further assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable in order to effectuate, complete, perfect, continue, or preserve (1) Grantor's obligations
under the Note, this Mortgage, and the Related Documents, and (2) the liens and security interests
created by this Mortgage as first and prior liens on the Property, whether now owned or hereafter acquired
by Grantor. Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse
Lender for-all costs and expenses incurred in connection with the matters referred to in this paragraph.

ime, and from time-to timg, upon req
to be made, executedior.delivered :
be filed, “@¢érdea; refiled, or res

Further Assurance:
execute and deliver

Attorney-in-Fact. [f Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE.

If Grantor pays all the Indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable



Loan No: 60500022645-1

MORTGAGE
(Continued)

Page 7

satisfaction of this Mortgage and suitable statements of termination of any financing statement on file
evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, if permitted by
applicable law, any reasonable termination fee as determined by Lender from time to time.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under

this Mortgage:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Default on Other Payments.

Failure- of Grantor within the time required by this Mortgage to make any

payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge

of any lien.

Other Defaults.
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Related Documents.

f.to Lender by Grantor or
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rent of Default shall not
ss of the claim which is
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proceeding, in an amount determlned by Lender, in its sole dlscretlon as being an adeguate reserve or bond
for the dispute.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period provided therein, including without
limitation any agreement concerning any indebtedness or other obligation of Grantor to Lender, whether
existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any of
the Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity of, or
liability under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter,
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Lender, at Lender's option, may exercise any one or more of the following rights and remedies, in addition to
any other rights or remedies provided by law:

Accelerate Indebtedness.

Lender shall have the right at its option without notice to Grantor to declare the

entire Indebtedness immediately due and payable, including any prepayment penalty that Grantor would be

required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.’

Collect Rents.

Lender shall have the right, without notice to Grantor, to take possession of the Property

and coliect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above

Lender's costs, against the Indebtedness.
other user of the Property to make payments of rent or use fees directly to Lender.
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Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Mortgage, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies. Nothing under this Mortgage or otherwise shall be construed so as to limit or restrict
the rights and remedies available to Lender following an Event of Default, or in any way to limit or restrict
" the rights and ability of Lender to proceed directly against Grantor and/or against any other co-maker,
guarantor, surety or endorser and/or to proceed against any other collateral directly or indirectly securing
the Indebtedness.
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Attorneys' Fees; Expenses. [f Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys'
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender's attorneys' fees and Lender's legal expenses whether or not there is a lawsuit,
including attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or vacate
any automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost
of searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and appraisal
fees and title insurance, to the extent permitted by applicable law. Grantor also will pay any court costs, in

addition to all other sums provided by law

NOTICES. Any notice
default and any notice
actually received by

recognized overnight ¢
registered mail postag
copies of notices of fo
to Lender's address, a
notices under this Mor
the notice is to change
times of Grantor's cur
Grantor, any notice giv

-

" JIEICHETS.
, ,fmﬂfﬂml}hié&

Thﬂﬁ%c‘ﬁﬁﬁ%ﬁ@iﬁs’iﬁéw :
Jre freﬁl i der of any lien ich hag priority over

shown n eKny party i
ige by giving formal wrltten notlce to the other parties, spe
e party’'s address. F ice pu s, Gran cas to

it address. Unless otherwise provided or required by law,
by Lender to any Grantor is deemed to be notice given to

limitation any notice of
actually delivered, when
sited with a nationally
is first class, certified or
j of this Mortgage. All
s Mortgage shall be sent
1 change its address for
ying that the purpose of
3p Lender informed at all
there is more than one
Arantors.

MISCELLANEOQUS PROVISIONS. ihe following miscellaneous provisions are-a part of this Mortgage:
Amendments. This Mortgage, together with any Related Doguments, constitutes the entire understanding
and agreement of the partie to the matters set fo! 1.this Mortgage. No alteration of or amendment

to this Mortgage shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Annual Reports. [ the Property is used fér purposes othier than Grantor's resjdence, Grantor shall furnish
to Lender, upon re . a certified statement of net| opesating income recei rom the Property during
Grantor's previous in such formyiand detail-asLender shall requir operating income" shall
mean all cash rece Property lesstalt/cash.expenditures d ction with the operation
of the Property.

Caption Headings. S W
used to interpret or define the provisions of this Mortgage.

s only and are not to be

Governing Law. This Mortgage will be governed by federal law applicable to Lender and, to the extent not
preempted by federal law, the laws of the State of Indiana without regard to its conflicts of law provisions.
This Mortgage has been accepted by Lender in the State of Indiana.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Mortgage unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Mortgage shall not prejudice or constitute a waiver of Lender's right otherwise to demand
strict compliance with that provision or any other provision of this Mortgage. No prior waiver by Lender,
nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights
or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
required under this Mortgage, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lender.
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Severability. If a court of competent jurisdiction finds any provision of this Mortgage to be illegal, invalid,
or unenforceable as to any circumstance, that finding shall not make the offending provision illegal, invalid,
or unenforceable as to any other circumstance. If feasible, the offending provision shall be considered
modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so modified,
it shall be considered deleted from this Mortgage. Unless otherwise required by law, the illegality,
invalidity, or unenforceability of any provision of this Mortgage shall not affect the legality, validity or
enforceability of any other provision of this' Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the
written consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's
interest, this Mortgage shall he bhindina upon and inure to the henefit of the parties, their successors and

assigns. If owner o) L pers rantor, Lender, without
notice to Grantor Bowmm llst his Mortgage and the
Indebtedness by w earance or extension without releasing G the obligations of this

Mortgage or liabilit:

NOT-OFFICIAL!

"This"D ‘%ii%i‘é‘h‘? 185 ‘iS’P?)ﬁ%S—W'S i

to this t a &lﬁ. jury tri
ht by any%rty against anylg’g:‘? k? &)ew

Time is of the Esse

Waive Jury. All parti in any action, proceeding,

or counterclaim brg

DEFINITIONS. The following capitalized words and terms shall'have the following meanings when used in this
Mortgage. Unless specifically stated to thescontrary, zll references to doilar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural,
and the plural shall include the si lar, as the context may require. W d'terms not otherwise defined in
this Mortgage shall have the meanings attributed|to such terms in the Uniform Commercial Code:

Borrower. The w "Berrower” means Thomas \V. DeRolf Revocable Trust U/A dated June 28, 2012

N/K/A DeRolf Marit
Note and all their s

Default. The word ™

Environmental Law
regulations and orc
limitation the Con
amended, 42 U.S.(
Act of 1986, Put
Section 1801, et s

other applicable state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default.

L

The words

Trust dated June 21, 2015 and includes all co-signers :
sessors and assigns.

‘ault" means the Defaun set Tort*i ln thlS Mortgage in th

vords "Enwronmental Lawis " r“ean any and all stat
1ting to the protet,tlon of human health or
wvnronmenfal Responsé;-Compensation
et seq. ("C"R(" AR "the Superfur
("SARA"), ‘fHe ' Hazardous a

Mortgage in the events of default section of this Mortgage.

Grantor.

The word "Grantor"

DeRolf Marital Trust dated June 21, 2015

Guarantor.
the Indebtedness.

The word "Guarantor”

1 co-makers signing the

gction titled "Default”.

deral and local statutes,
ment, including without
dility Act of 1980, as
nts and Reauthorization
rtation Act, 49 U.S.C.
sction 6901, et seq., or

"Event of Default" mean any of the events of default set forth in this

means Thomas W. DeRolf Revocable Trust U/A dated June 28, 2012 N/K/A

means any guarantor, surety, or accommodation party of any or all of

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, including without limitation
a guaranty of all or part of the Note.

Hazardous Substances.

The words "Hazardous Substances"

mean materials that,

because of their

quantity, concentration or physical, chemical or infectious characteristics, may cause or pose a present or
potential hazard to human health or the environment when improperly used, treated, stored, disposed of,
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generated, manufactured, transported or otherwise handled. The words "Hazardous Substances” are used
in their very broadest sense and include without limitation any and all hazardous or toxic substances,
materials or waste as defined by or listed under the Environmental Laws. The term "Hazardous
Substances” also includes, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos.

Improvements. The word "Improvements" means all existing and future improvements, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions, replacements and other
construction on the Real Property.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by lender to discharge Grantor's obligations or expenses incurred by Lender to

enforce Grantor's r’ this_Mortgage, includin ittorneys' fees, costs of
collection and cost ; B(’mm Q.Sh 1 ded in this Mortgage.
ender. The word NOTOFFICTAL!
Mortgage. The wo Ir)neans this Mortgage between Grantor and-| r.

‘l B is the pr
Note. The word me%ﬁfa tfgcp}lgneg})ty Snoteed!)eé)g 29, 201%, in the original principal
amount of $222,00 40 from & ré&“&géﬂh ﬁﬁ‘tﬂﬁ wals of, ¢xtznsions of, modifications
of, refinancings of, consolidations of, and substitutions for the promissory note or agreement. The
maturity date of the Note is August 27, 2030. NOTICE TO GRANTOR: THE NOTE CONTAINS A VARIABLE
INTEREST RATE.
Personal Property. The words "Personal Property" mean all equipment, fixtures, and other articles of

personal property now or hereafter owned by Grantor, and now or heieaftér attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property; and together with proceeds {including without limitation all insurance proceeds
and refunds of premiums) fromi-any sale or.ether disposition of the Property.

Property. The word "Property” means collect,yw.f*wthg%ﬂ@al Property and the Personal Property.

Real Property. The words "Real Property"iﬁf ean the rea*i,i’g)perty, interests and-fights, as further described
in this Mortgage. f ,; f

Related Documents rords "Related ”Dob;uments rne%an all promissof credit agreements, loan
agreements, envir greements, g“aaraﬁt.es SQ\,UfIty agree jages, deeds of trust,
security deeds, col 5 and all 61%r11\rfrs“l?uments, agre >cuments, whether now
or hereafter existin: R 38

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.
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GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERMS.

GRANTOR:

THOMAS W. DEROLF REVOCABLE TRUST U/A DATED JUNE 28, 2012
N/K/A DEROLF MARITAL TRUST DATED JUNE 21, 2015

By (30,5 Do @l

PhyllisJDeRolf, Co-T honfas W. DeRolf
Trust U/A dated . ) H—\ uer(on |V|anta| r
dated Jurg 21, 20 oC

e A NOTOFFICIAL'

Randy Shuman,({Co- 1 Bihis e Emﬂeﬂdﬂ:&fﬂwopdﬁperty of

Trust U/A dated Junhe 28, Zq:i%e%%gﬁ&'uﬂfg;ﬁzwgrder‘

dated June 21, 20

TRUST ACKNO'WLED GMER
—

C/ &Jc . y
sTATEOF AV EAL/ )
- ) SS

COUNTY OF L&. < SRS o
On this & fay of QJ’LO&’%% 5, 20 _k - 2 me, the undersigned

Notary Public, persona d_Phyllis DeRb!f Co-Trustee 'of Thomas socable Trust U/A dated
June 28, 2012 N/K/A § Trust dated’ disne 2l 2015 and wuman, Co-Trustee of
Thomas W. DeRolf Rey A dated June 28, 2012 NIKIA Dé st dated June 21, 2015

’ and knOWﬂ tO me (8 9] MO auLlliviicou auoLlcco Ui aycoiito Vi LIIG LuoL uiac vAvudted the Mortgage and
acknowledged the Mortgage to be the free and voluntary act and deed of the trust, by authority set forth in the
ents or, by ad v fute, for the uses and purposes therein mentioned, and on oath stated

thatf/they a e%riz é ortgage and in fact executed the Mortgage on behalf of the trust.
By /[ Residing at

( L -
Notary Public i»\abor' the State of My commission expires

CYNTHIA E. COLVIN

Porter County
My Cemmission Expires
Nevember 30, 2017

~
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| affirm, under the penalties for perjury, that | have taken reasonable care to redact each Social Security
number in this document, unless required by law (Bonnie Connors, AVP Commercial Loans).

This Mortgage was prepared by: Bonnie Connors, AVP Commercial Loans

QA Ny IV
mmm;%)l\




