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F ENT AENTS

THIS ASSIGNMENT OF RENTS dated August 27, 2015, is made an ed between Thomas W. DeRolf
Revocable Trust U/A dated June 28, 2012 N/K/A DeRolf Marital Trust datedJune 21, 2015 , whose address
is 8329 Harrison Ave,, Munstar, IN 46321 (referred to below as "Grantor”) and Peoples Bank SB, whose
address is 9204 Columbia Ave, Vitnster, IN 46321 (referred to below as “Lender").

s\‘z—"'\ ‘”TUJJ'
ASSIGNMENT. For valuable consideration, Gra R {fa@lgns grants a continuing security interest in, and
conveys to Lender all of ntor's right, title “ﬁ‘agd lnterest\;ﬁ’/ and to the Rents from the following described
Property located in Lak State of Indnaﬁ‘:{ '@“ '!3 P
LOT 1 IN KORTI N ADDITION:T‘O THE TOWN OF HIGHLA PER PLAT THEREOF,
RECORDED IN PLA . PAVE 13, IN Tlﬂﬁ OEfICE\OF THE RECO AKE COUNTY, INDIANA
L’7
The Property or its ad: nly known aeﬂr‘ fmﬂh Kennedy Ax 46322. The Property

tax identification numb 15-07-33-252-002.000-026.

|

| REVOLVING LINE OF CREDIT. This Assignment secures the Indebtedness including, without limitation, a

| revolving line of credit, under which Lender may make future obligations and advances to Grantor up to a

maximum amount of $160,000.00 so long as Grantor complies with all the terms of the Note. Such future
obligations and advances, and the interest thereon, are secured by this Assignment whether such obligations
and advances arise under the Note, this Assignment or otherwise. This Assignment also secures all

‘ oot S E >
HOLD FOR GREATER INDIANA TITLE COMPANY
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modifications, extensions and renewals of the Note, the Assignment or any other amounts expended by Lender
on Grantor's behalf as provided for in the Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNVENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor's obligations under this Assignment. Unless and until Lender exercises its right to collect
the Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents, provided that the
granting of the right to coliect the Rents shall not constitute Lender's consent to the use of cash collateral in a
bankruptcy proceeding.

GRANTOR'S REPRESE! ru-\w iiES. urantor war |
Ownership. Grant to _peceive the gnts #ree and 1Iear ef all s, liens, encumbrances,

and claims except S€ W@FFI&GIJNL'
Right to Assign. G 'J,:bel,s ﬁll rcgun{) n%r'an%hléﬂig{lt %rl%a’r "'f ssignment and to assign

and convey the Rel

No Prior Assignme Grantorq}g Jd?‘hgvgugvg%&g%pco 9131;/‘ed the Rents|to any other person by

any instrument now in force.

No Further Transfe Grantoimwill Noitssell, @@ssign, eneumber, or otheiwise dispose of any of Grantor's
rights in the Rents except as'provided in this Assignment.
LENDER'S RIGHT TO RECEIVE Al COLLECT RENT? Lender shall have the right at any time, and even

though no default shall have occurred under this Assignment, to collect and receive the Rents. For this
purpose, Lender is hereby| given and granted the following rights, powers and authori

Notice to Tenants. Lender may send notices to any and all tenants of the Property advising them of this
Assignment and directing all Rents to be paid direcﬂyr_to Lender or Lender's agent

Enter the Property 'der may enter updayand takelpossession of the Froperty; demand, collect and
receive from the te 5. or from any othergpersons liableitherefor, all of the Ret nstitute and carry on all
legal proceedings acy for the protgetion tef=the Property, including yroceedings as may be

necessary to recov ssion” of the Property; colleét the Rents and 1y tenant or tenants or
other persons from f

Maintain the Prope P 'y and keep the same in
repair; to pay the cosis thereoi and of all-services of all empioyees, inciuding their equipment, and of all
continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay
all taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender
on the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the
State of Indiana and also all other laws, rules, orders, ordinances and requirements of all other
governmental agencies affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's name or in Grantor's name, to rent and manage the Property, including the collection and
application of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may

-
N
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deem appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of
the powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid

FULL PERFORMANCE. pé H fg m&nﬁj{s R arwise performs all the
obligations imposed ug dnder s(l i 5 svand Jocuments, Lender shall
execute and deliver to 4 NQ i j F mn NS atements of termination
of any financing statel A filg mﬂcﬁ slmArI‘!!n D and the Property. Any
termination fee require t 'Iq:ﬁg %B‘i‘ﬁﬁ’ﬁ@ﬁ'ﬂ‘iﬁ Mérﬁ%i)wh&f |

LENDER'S EXPENDITURES .« If anyJactidn g L0088 ESIemHended-that would aterially affect Lender's

interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is

required to discharge or pay under SPASsignment offany RelatediDocument l.ender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying &ll taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Propériy and paying all costs for insuring, maintaining and preserving the Property.
All such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged
under the Note from the date incurred or paidl by Lender to the date of repayment by Grantor. All such

expenses will become & part of theindebtedness and, at Leinder's option, will (A) be payable on demand; (B)
be added to the balance of the Note and be apportiongduamong and be payable with any installment payments

to become due during either. (1) the term of anyrapplicabletinsurance policy; or (2) the remaining term of the
Note; or (C) be treated a balloon paymestowhichiwiihbe due and payable ap'the Note's maturity. The
Assignment also will s payment of theseldmounts.— Suchtright shall be in at n to all other rights and
remedies to which Len be entitled upob Dafauit:
DEFAULT. Each of ing, at Lended’SPontiopgieiiall constitutc of Default under this
Assignment: - X

Payment Default. Grantor fails to make_any payment when due uhder the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or
condition contained in this Assignment or in any of the Related Documents or to comply with or to perform
any term, obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Default in Favor of Third Parties. Any guarantor or Grantor defaults under any loan, extension of credit,
security agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or
person that may materially affect any of any guarantor's or Grantor's property or ability to perform their
respective obligations under this Assignment or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or
on Grantor's behalf under this Assignment or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished or becomes false or misleading at any time thereafter.
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Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien)
at any time and for any reason.

Insolvency. The dissolution or termination of the Trust, the insolvency of Grantor, the appointment of a
receiver for any part of Grantor's property, any assignment for the benefit of creditors, any type of creditor
workout, or the commencement of any proceeding under any bankruptcy or insolvency laws by or against
Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any
governmental agency against the Rents or any property securing the Indebtedness. This includes a
garnishment of any of Grantor's accounts, including deposit accounts, with Lender. However, this Event
of Default shall not apply if there is a good faith dispute by Grantor as to the validity or reasonableness of
the claim which is or gives Lender written

notice of the credi %wMen i/s > r a surety bond for the
creditor or forfeitu ng, in an amount determined by Len discretion, as being an

adequate reserve o o N’l@ﬁi‘ OFFICIAL!

Property Damage ¢ 8 Prpperty is lost, stoleny substantially damagasd or borrowed against.
perty Zamag This TFSCuiiént is the property of 9

Events Affecting Guarantor. ofyt ing eve ogccur ith respect to.any Guarantor of any of
e TR e iy s

the Indebtedness or any Guara ies or becomes incompetent, or revokes on disputes the validity of, or
liability under, any Guaranty of the Indebtedness.

Adverse Change. naterial adverse ehangegeecurs inGrantor's finaneial condition), or Lender believes the
prospect of payment or performance of the Indebtedness is impaire

Insecurity. Lender|in good fait! lieves itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time

thereafter, Lender may exercise ne or more of the f \d rights and remedies, in addition to any other

rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have tha\iighilatéits option without notice to Grantor to declare the
entire Indebtedness imimediately due and pavable, includine any prepayment pendlty that Grantor would be
required to pay.

Collect Rents. Ler It have the right, withoUt-noticesto Grantor session of the Property
and collect the Rer 1g amounts pastidue /arnddiinoaid, and apph oceeds, over and above
Lender's costs, ac lsbtedness. lsdithexarice of this i hall have all the rights
provided for in the t0 Recei I-Collect Rent e the Rents are collected

by Lender, then Grantor irrevocabily designates Lender as Grantor's attorney-in-iact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the obligations
for which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any
part of the Property, with the power to protect and preserve the Property, to operate the Property
preceding foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and
above the cost of the receivership, against the Indebtedness. The receiver may serve without bond if
permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent
value of the Property exceeds the Indebtedness by a substantial amount, Employment by Lender shall not
disqualify a person from serving as a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law.

P
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Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Assignment, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reasonable as
attorneys' fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent
not prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any
time for the protection of its interest or the enforcement of its rights shall become a part of the
Indebtedness payable on demand and shall bear interest at the Note rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's attorneys fees and Lender's Iegal expenses whether or not there is a
lawsuit, including ing.efforts to modify or

vacate any autome ﬁ cipat ient collection services,
the cost of searchir .nmm mi&re; surveyors' reports, and
appraisal fees, title mmm m’xpm tantpers applicable law. Grantor
also will pay any cc sts, j erfsu QMla\

MISCELLANEOUS PROVIS10N3 Iiise k3Msimaisadens thie proaigisittare 86 of this Assignment:

Amendments. . Ti As'signrﬁh'ﬁ,L@b&\goﬂmaﬂeﬁggé@réocuménu constitutes the entire
understanding and agreement of the parties as to the matters set forth in this Assionment. No alteration of
or amendment to this Assig nt shall | ffective ss given | iting and signed by the party or
parties sought to be charged @rbound by thelalterationdramendment:

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to
be used to interpret or define'the provisions of this Assignment. ;

Governing Law. This Assignment will be governed by federal law applicable to Lender and, to the extent
not preempted by federal |z the laws the Stat Indiana without regard to its conflicts of law
provisions. This Assignment has been accepted by Lender in the State of Indiana '
Merger. There shall ba no merger of the dmterest BiYBstate created by this assignment with any other
interest or estate in the Property at any timesheld by orffar the benefit of Lendér in any capacity, without
the written consent anders

Interpretation. (1) 1ses where there isimore than one Borrower o , then all words used in
this Assignmentvin 1 all be deemen<tosnave been used ir where the context and
construction so reg M than one‘persensigns this Ass irantor," the obligations
of each Grantor are } ) .ender may sue any one

or more of the Grantors. If Borrower and Grantor are not the same person, Lender need not sue Borrower
first, and that Borrower need not be joined in any lawsuit. (3) The names given to paragraphs or sections
in this Assignment are for convenience purposes only. They are not to be used to interpret or define the
provisions of this Assignment.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Assignment shall not prejudice or constitute a waiver of Lender's right otherwise to
demand strict compliance with that provision or any other provision of this Assignment. No prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's
rights or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
required under this Assignment, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lender.
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Notices.

Any notice required to be given under this Assignment shall be given in writing, and shall be

effective when actually delivered, when actually received by telefacsimile (unless otherwise required by
law), when deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the

United States mail,
shown near the begi

nning of this Assignment.

as first class, certified or registered mail postage prepaid, directed to the addresses
Any party may change its address for notices under this

Assignment by giving formal written notice to the other parties, specifying that the purpose of the notice is

to change the party's address.

For notice purposes, Grantor agrees to keep Lender informed at all times of

Grantor's current address. Unless otherwise provided or required by law, if there is more than one Grantor,
any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

Powers of Attorney.

The various agencies and powers of attorney conveyed on Lender under this

Assignment are granted for purposes of security and may not be revoked by Grantor until such time as the
same are renounced by Lender. :

Severability. |If a
invalid, or unenforc
invalid, or unenfol
considered modifie
modified, it shall |
illegality, invalidity,
validity or enforceabi

f

Successors and A
interest, this Assig
assigns. If owner
notice to Grantor,
Indebtedness by w
Assignment or liabi

Time is of the Esse

Waive Jury. All
proceeding, or cous

DEFINITIONS. The fol
Assignment. Unless s
lawful money of the U
and the plural shall incl
this Assignment shall t

Assignment. The

Dﬁeumenrmg ot

to any other circumstance. feasi

, N@Tﬁ GFETomdy -

Thlselﬂim(m.nlmntmqutﬂxe.pnupecﬂynmdf o
of any e PRKEC Sty RECEFder!

gns. Subject to any limitations stated in this Assignmen
ent shall be binding upon and inure to the benefit ofthe pa
p of themRropertysbecomes vestedmii person other than
nay al with Grantor's successors with reference to -
of for ‘ance or extension without releasi tor fre
r under the indebtedness.

2. Time'is of the essence in the performance of this Assigni

rties to this Assignment hereby waive the right to any
rclaim brought by any party'against any other party.

ving capitalized wordsjand terms shafihave the followin
r stated to thegohtrary,-all references to dollar ami
tates of Americas Words-and terms used in t!
'ar, as the 2ontext mayireguire. Wor
s attributedit3,swchiterms in the

e

;signment to be illegal,
ending provision illegal,
ling provision shall be
provision cannot be so
e required by law, the
not affect the legality,

n transfer of Grantor's
3s, their successors and
rantor, Lender, without
5 Assignment and the
the obligations of this

nt.

Iry trial in any action,

rings when used in this

shall mean amounts in
shall include the plural,
10t otherwise defined in
arcial Code:

this ASSIGNMENT OF

RENTS may be amended or modified from time to time, together with ali exhibits and schedules attached to
this ASSIGNMENT OF.RENTS from time to time.

Borrower.
N/K/A DeRolf Marital

Trust dated June 21, 2015

The word "Borrower" means Thomas W. DeRolf Revocable Trust U/A dated June 28, 2012

Default. The word "Default" means the Default set forth in this Assignment in the section titled "Default”.

Event of Default.
Assignment in the de

Grantor.

fault section of this Assignment.

DeRolf Marital Trust dated June 21, 2015

Guarantor.
the Indebtedness.

of

The words "Event of Default" mean any of the events of default set forth in this
The word "Grantor” means Thomas W. DeRolf Revocable Trust U/A dated June 28, 2012 N/K/A

The word "Guarantor" means any guarantor, surety, or accommodation party of any or all of
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Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, including without limitation
a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, including, but not limited to, attorneys' fees, costs of

collection and costs of foreclosure, together with interest on such amounts as provided in this Assignment.

Lender. The word "Lender” means Peoples Bank SB, its successors and assigns.

Note. The word "Note" means the promissory note dated August 27, 2015, in the original principal
amount of $160,000.00 from Grantor to Lender, together with all renewals of, extensions of, modifications

of, refinancings of, f 3| greement.

[ ]
Property. The wor r ABMWI“},I& d 1d to all the Property as
described in the "A gfi This Assignment, 7 A
Related Documents ol liit e s‘IrQJMﬁﬁs; 7 credit agreements, loan
agreements, envir 2 Tlf%e%@ﬁnﬂﬁﬁ‘iiﬁstlfé i‘Td e jages, deeds of trust,
security deeds{ collateral mortgages, and all_Qther instrjﬁnts, gfée ents and-documents, whether now
or hereafter existing, cxXecuted H%%&%&m er.

Rents. The word "Rents" means all of Grantor's present and future rights, titlel and interest in, to and

under any and all present and_future leases, including, without limitation, rents, revenue, income, issues,
royalties, bonuses, accounts receivable, cash or security deposits, advance rentals, profits and proceeds
from the Property, |and other payments and benefits derived or to be derh from such leases of every kind
and nature, whether due now or later, including without limitation Grantor's right to enforce such leases

and to receive and collect payment and proceeds theresunder
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DOCUMENT IS EXECUTED ON AUGUST 27, 2015.

GRANTOR:

THOMAS W. DEROLF REVOCABLE TRUST U/A DATED JUNE 28, 2012
N/K/A DEROLF MARITAL TRUST DATED JUNE 21, 2015

By: X - <N _ 4. 0 ‘_ .
;Eyllis &sﬁolf, Co Of

3 L ]
Trust U/A dated J 2 K IpPeReiVEdaTusS

dated June 21, 20°

7 NOT OFFICIAL!
o Randy Shuman,{)( -"/(,mwegalﬁﬂl ogzgpperty of

Trust U/A dated Jine 28, 20tkeniiad e dBaumariaituesrder!
dated June 21, 20/

TRUST ACKNOWLEDGMEN

|
|
|
|
THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
\

STATE OF 5 AN )
A DR
COUNTY OF — K )
L I
On this _ ( Q’{\U« @LJ 5 . 20 1[ . me, the undersigned
Notary Public, personal Rhyllis DeRoIf—eo _Trustee of Thomas W r'ocable Trust U/A dated
June 28, 2012 N/K/A | Trust dated Jun€21>2015 d wuman, Co-Trustee of
Thomas W. DeRolf Rev « P st dated June 21, 2015

, and known to me to be authorized trustees or agents of the trust that executed the ASSIGNMENT OF RENTS
and acknowledged the Assignment to be the free and voluntary act and deed of the trust, by authority set forth
in thg'trust documents or, oy authority of statute, for the uses and purposes therein mentioned, and on oath

Residing at

N e B NP i S TR
5 .

YT ECOLVIN”"':' . :
ateof Cainty My commission expires

My Commissign Expiras
Nevember 30, 2017

e
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| affirm, under the penalties for perjury, that | have taken reasonable care to redact each Social Security
number in this document, unless required by law (Bonnie Connors, AVP Commercial Loans).

LLf\/Lb('Z_ A .

This ASSIGNMENT OF RENTS was prepared by: Bonnie Conpors, AVP Commercial Loans
% PR |
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