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THIS MORTGA( ” Sor er 2 e mortgagor is
MICHAEL T. LE ﬁ E ﬁﬁ whose address
is 10024 ERIE | AND IN 46322-3435 ("Borrower") The term Bon ] not include the

o Ihtssﬁlocunmagaysethmpmpedmﬁt,o \Strise
ion Sy | ¢ corporatio
2 for Lenm%nders su ‘(ﬂsgsoré(gn gsté?;ns MERS

e laws of Delaware, and has an address and telephone nu

it is Mortgage
that is acting
organized and
ser of 1901 E.

Borrower's succ
Electronic Reg
solely as nomi
existing under

£

Voorhees Streef, Suite C nville or P.C x 2026, 11 48501-2026, tel. (888)
" 679-MERS. This Securityflnstrument’is given to Libérty Home EquitynSolutions, Inc. which is
organized and existing under the laws of THE STATE OF CALIFORNIA, and whose address is 10951
White Rock Road, Suite 200, Rancho Cordova, CA 95670 (‘Lender” f has agreed to repay to
Lender amounts which Lenderis obligated to advance, including future advances made on the Borrower's
behalif, under the terms of @ Home Equity Conversion Mortgage Adjustable Rate Loan Adgreement ("Loan
Agreement") dated the s: > as this curity Instrument. The agreament to repay is evidenced by

C

~

ated the same date as ihis Securlty Instrument ("Note"). This urity Instrument
(a) the repayment of the debt euidepced by the Note, with interest, and all renewals,
ifications of the Note, up_ @EB'S i principal amount of TWO HUNDRED SIXTY
’E HUNDRED AND:NO00 DoilAfs5(U.S. $262,500. 00) the payment of all

> urity Instrument

Borrower's Note
secures to Lend
extensions and r
TWO THOUSAI
other sums, with

~

re

or otherwise du terms of this nent; and (c) the e of Borrower's
covenants and ¢ ts_under this Sect d the Note and A ement. For this
purpose, Borrow >hy mortgage, g {0 MERS (solel » for Lender and
Lender's succes ns) and .tp_»:the 2nd assign ywing described

property located
Legal description attached hereto as Exhlblt A and by this reference made a part hereof.

which has the address of: 10024 ERIE PL, HIGHLAND IN 46322-3435 ("Property Address") 5 :
BLZ 4L4G E‘NIU‘[! Z‘Al l
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
rights, appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions
shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as the "Property." Borrower understands and agrees that MERS holds only legal title to the
interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or custom,
MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all
of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any
action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the
right to mortgage, grant and convey. the Property and that the’ Property. is unencumbered. Borrower
warrants and will defend generally; the title to the Propert ﬂagalnst all claims-and demands, subject to any
encumbrances of record. ;

THIS SECURIT les  unnoiin coveijaies 5 'd non-uniform
covenants with i @“mtul@n. nt covering real
property.

UNIFORM COVE > rMQd’EnQCE‘ E\L@AL!O

1.  Payment of Pri Tahlsdmtoeulﬂenﬁlasﬂdleapwhhpmwyeof al of, and interest on,

the debt evidenced by thegloly ake County Recorder!

2. Payment of Property Charges. Borrower shall pay all property charges consisting of property
taxes, haz insurance premiums, flood insurance premiums, around rents, idominium fees,
planned unit development fees, homeowner s association fees, and_any other special assessments
that may be required by local or state |aw in a timely manner, and shall provide evidence of payment
to Lender, lunless Lender pays property charges as provided for in and"in accordance with the Loan

Agreement

3. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property,
whether n in ISter or subsequently ccted, @against any hazards, |casualties, and
contingencies, including but not limited,to fire andiiicod;for which Lender requires insurance. Such
insurance shall be maintained in the amoupts aid for the periods that Lender requires; Lender has
the discretion to increase or decrease fde\ancintiof any insurance required at apy time provided
the amount is equal to or greater than A% ini guired by the Secretary of Housing and Urban

Development | retary) Wheth 4 :m mposes=a flood inst e requirement,
Borrower ¢ a_minimum instre’a provenienteto :the Property, whett / in existence or
subsequer 1ainst loss bygﬂ&ods i ¢ téﬁt ‘required by tht ry. If the Lender
imposes in irements, all miyr shall be&arned with cop oved by Lender,
and the ins s.and-any renew;dj“g%afﬁ%ﬁ{\g@held by Lender ide loss payable
clauses in fC accentable Pander

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of
loss if not made promptly by Borrower. Each insurance company concerned is hereby authorized

80244GEN3D2A
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and directed to make payment for such loss to Lender instead of to Borrower and Lender jointly.
Insurance proceeds shall be applied to restoration or repair of the damaged Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. If the restoration
or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied first to the reduction of any indebtedness under a Second Note and
Second Security Instrument (as described in Paragraph 15) held by the Secretary on the Property
and then to the reduction of the indebtedness under the Note and this Security Instrument. Any
excess insurance proceeds over an amount required to pay all outstanding indebtedness under the
Note and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrumérft or other transfer of titie to the Property that

extinguishes the indebtedness, all right, title and interest of Borrower in and to insurance policies in
force shall pass to the purchaser.

4, Occupanc fi rotection of
Applicati 3 I | I i and™
PrFi)rﬁ)clip:lll‘3 ter the (Q:mlu}ty@l%ﬁum;
B , a Il =
somowers e IR O EFRCTA LY

Iom msmsm isths propstt cﬂaf%

orrower's Loan
y as Borrower's
(or at least one
the Property as

Borrower ¢ >roperty or allow

the Properw detenorathe*;akﬁ:a umct}ed%gemb ower shall 2/s0 be in default if
Borrower, during the loan application process;:ga\ e.,materlally falsé' or inaccurate information or
statements ‘o Lender (or failed to provide Lender with any material‘information) in connection with
the loan evidenced ! Note, g, but not to, repr s concerning Borrower's
occupancy of the Property as 'a Principal Residence. If, this Security Insirument is| on a leasehold,
Borrower shall comply‘with the provisions of the |ease. If Borrower acquires fee titie to the Property,
the leasehold and fee.t hall not be merged unless Lender agr 1ie‘merger in writing.

5. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all
governmentallor municipal gharges, fines and\impositions that are not included in Paragraph 2.
Borrower shall pay thesegobligations_cn time dlreu.., to the entity which is owed the payment. If
failure to pay would adversely affect Le interest in the Property, upon Lender's request
Borrower shall" promptly furnish to Lentl& evidencing these payments. Borrower shall
promptly dise ge any lien which hag:p Security Instrument in the manner provided
in Paragraph 14(

If Borrowe g these pay operty charges re Paragraph 2, or
fails to per e ontained in S rument, or there
is a legal arty (such as a
proceeding then Lender or
MERS ma P ty and Lender's

rights in the Property, |ncIud|ng payment of property taxes, hazard insurance and other items
mentioned in Paragraph 2.

80244GEN3
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To protect Lender's security in the Property, Lender shall advance and charge to Borrower all
amounts due to the Secretary for the Mortgage Insurance Premium as defined in the Loan
Agreement as well as all sums due to the loan servicer for servicing activities as defined in the Loan
Agreement. Any amounts disbursed by Lender under this Paragraph shall become an additional
debt of Borrower as provided for in the Loan Agreement and shall be secured by this Security
Instrument.

6. Inspection. Lender or its agent may enter on, inspect or make appraisals of the Property in a
reasonable manner and at reasonable times provided that Lender shall give the Borrower notice
prior to any inspection or apprarsal specifying a purpose for the’ rnspectlon or appraisal which must
be related to Lender's interest in'the Property. If:the Property is vacant or abandoned or the loan is
in default, Lender may take reasonable action to protect and preserve such vacant or abandoned
Property without notice to the Borrower.

7. Conderrmr ' 5] onsequential, rn
Place o b M T T E g Uy "o the reduction
Pacagraph NOTOPEIGEATL & necsisaness
2l outstanci s rimem”%"ffaﬁ?s%":é i x°$£&?c§%%§¥§bf i be paid o he ety
tegally entilied inereto. ¢he Lake County Recorder!

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Non-Borrowing Sp Borrc narri >r the la A to N/A ("Non-Borrowing
Spouse"), who is notfa Berrower under the terms ofithe |Note, Loan Agreement or this Security
Instrument

(a) igible Non=Borrowing Spouse. A Non-Borrowing Spouse identified by the Borrower
no meets, and continues to meet, the Qualifying Attributes requirements established
/ the Secretary/that the Non-Borroy Spouse must satisfy in order to be eligible for

e Deferral Period.

(b) “Inefigible Non-Borrowing Sgetiss 8 Borrowmg /Spouse who does not meet the
“walifving Attributes requiceng o) \- by. ‘the Secretary i-the Non-Borrowing
yuse must satisfy in org |

10. Grounds f laration of Debt. 2
(@) Due ~Death.
0] 3 e payment in full

of all sums secured by this Security Instrument if a Borrower dies and the Property is not
the Principal Residence of at least one surviving Borrower.

IR ApH
80244GEN3QO2A
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(ii)

(b) Due ai

this St
inat
Borro
less tt
years
retain|
and p
this P

Due ¢
all sul

(c)

(i) F
C
(i) F
F

Lender shall defer the due and payable requirement under Paragraph 10(a)(i) above for
any period of time (“Deferral Period”) in which a Non-Borrowing Spouse identified in
Paragraph 9 qualifies as an Eligible Non-Borrowing Spouse and certifies all of the
following conditions are, and continue to be, met:

a. Such Eligible Non-Borrowing Spouse remained the spouse of the identified
Borrower for the duration of such Borrower's lifetime;

b. Such Eligible Non-Borrowing *Spouse has occupied, and continues to
occupy, the Property as his or her Principal Residence;

c.  Such Eligible Non-Borrowing Spouse has established legal ownership or
other ongoing legal right to remain in the Property;

d.  All other obligations of the Borrower under the Note, the Loan Agreement and
this Security Instrument continue to be satisfied; and
o e R Ted due and - ther reason.

[ ]
AMo cinre AtIS:
:comes an Inehi:{} Non-Borrowing S e

3 ,;mfm EICEATL

> mmﬂié‘i‘iﬂ’%t Wp@?ﬂ?gﬁf

Non-Borrowing
. Further, during
r deferral cease
yme immediately
>f the Note.

Payable ﬁlﬂ I@IRnGﬂ %Wﬁiﬂnt in full of

irity Instrument if all of a Borrower's title in the Property (or his or he
t owning 2ll or part of the Property) is sold or otherwise transf

i retains title to\the Property in fee simple or'retains a leasehold ur
. 99 years which is renewable or @ lease having a remaining period
yond the date of the 100th birthday of the youngest Borrower or ret:
a benefici terest in a tjust with such an interest in the Property)
ible status is not permitied when a Lender requires immediate pe
grap

| Payable with Secretary Approval. Lender may require immediat
secured by this Security In Qyﬂ’s ipon approval of the Secretan

e of a Borrower for reas
dence of at least on

ceases to be the B
ad the Property is

v%imh ‘

ysicabor mental ill

sums secured by

eneficial interest
:d and no other
r a lease for not
not less than 50
5 a life estate (or
A deferral of due
ient in full under

ayment in full of

; other than
)r Borrower;

wer fails to
ty is not the

(iii) An obligation of the Borrower under this Seczi]rity Instrurient is not performed.
A .'.1' b gniad ot .uv"!x:' L" 4: ',' +

80244GE
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A deferral of due and payable status is not permitted when a Lender requires immediate payment in
full under Paragraph 10(c).

(d) Notice and Certification to Lender. Borrowe

(e)

)

(9)

(h)

8

02

JA
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all complete and provide to the Lender on an
by the Lender,. stating whether the Property
remains the Borrower's Principal Residence and; if applicable, the Principal Residence of his or
her Non-Borrowing Spouse: Where a Borrower has identified a Non-Borrowing Spouse in
Paragraph 9 and the identified Non-Borrowing Spouse qualifies as an Eligible Non-Borrowing
Spouse, the Borrower shall also complete and provide to the Lender on an annual basis an
Eligible Non-Borrowing Spouse certification, in a form prescribed by the Lender, certifying that
all requirements for the application of a Deferral Period continue to apply and continue to be
met. During a Deferral Period, the annual Principal Residence certification must continue to be
completed and provided to the Lender by the Eligible Non Borrowmg Spouse. The Borrower

annual basis a cemfcatlon in"a form presg

shall wit 1 10 (b) and (c)
occur
Document is
Notic 1nd_Borrower. Lender shall otlfy the S Trower whenever
the lo N @ hl all not have the
right t oreclosure until Borrower has ha fda, *. >e to either:
ThlS Document is the pr rg
(i) ct the m‘a:iflervﬂ res d in the S t(¥ tr] me tcomln\ Ie and payable; or
oun 01’
(i) y the balance in full; or
(iii) II the Property foi.the lesser of the balance or ninety-five percent (95%) of the
praised value and apply the net procéeds of the sale toward the balanae; or
(iv) vide theylender with a deed-in-lieu of foreclosure. |
if 5 : ’ ® d . :
Notice to Secretary and:Eligible Non-Be ving Spouse. Lénder shall notify the Secretary
and any Eligible Borrowing Spouse whei arly event listed in Paragraph 10 (b) and (c)
occurs during a Deferral Period.
Trusts. _Conveyance of a Borro > the Property to a trust which meets the
requir of the Secretary, v & a trust's interest: Property to a
Borro not be considergd {a r‘onveyanc .@r purposes of this f aph 10. A trust
shall Jered an oco@pe&nt or-be-con id:ered as having a | Residence for
purpo Raragraph 105 K F3
<, m >
Mort¢ >d. Borrower a /éhéﬂ%* should this Se it and the Note
not b . . from the date

hereof, Lender may, at its option, require immediate pay'ment in fufl of ali sums secured by
this Security Instrument. A written statement of any authorized agent of the Secretary dated
subsequent to 60 days from the date hereof, declining to insure this Security Instrument and

I ek
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the Note, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing,
this option may not be exercised by Lender when the unavailability of insurance is solely due
to Lender's failure to remit a mortgage insurance premium to the Secretary.

11. No Deficiency Judgments. Borrower shall have no perscnal liability for payment of the debt
secured by this Security instrument. Lender may enforce the debt only through sale of the Property.
Lender shall not be permitted to obtain a deficiency judgment against Borrower if the Security
Instrument is foreclosed. If this Security Instrument is assigned to the Secretary upon demand by
the Secretary, Borrower shall not be liable for any difference between the mortgage insurance
benefits paid to Lender and the outstanding indebtedness, including accrued interest, owed by

Borrower at the time of the assignment.

12. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in
full. This riaht applies even after foreclosure proceedings are instituted. To reinstate this Security

ﬂ@”@ﬁ%mmlﬁ;m .
N oL mmmm

Instrument
payment i
properly as
reinstatem
in effect as
permit rei
foreclosure
foreclosure
or (iii) reing

13. Deferral F
Non-Borro!
become &
Instrument
Note, the |
eligible to
Non-Borro
provided il
(30) days.
and reasc

r

foreclosure

by an Elig
obligations
Lender ha
reinstatem
Security Ir
the Eligible
the Deferr

Jibg&(ih Lender ha;lfccep

,eedlng,

sreinstateme

PB@B&

A‘Q:B{aﬁb

2. W W es ?1d|fferem
ement will adversely affect the priority of the Security In strument

od Reinstatement. If a Deferral Period ceases or becomes una'

g Spousesil longer sa
Ineligible Non-Borrowir
ay be stated. In the
in Agreemient or this Se
called due and payabl
g Spouse may have
the con n-which res

fiespthe Qualifyi Attribt
Spouse, neither the [
rent a Deferral Period ce
Irity Instrument has not k
ind is in default for a re:
Deferral Period and th
ted in the L ral Periot

Defer

riod
use ¢
-met'or the
n other than
Security Ins
easing is col

2 1l

erral
~e bk

Lender may require the Eligible Non-Borrowing Spouse to pay fo

eeding, such costs m .(

-Borrowing Spouss

it secures shall remaigy
quired_immediate-pa

e

ifihe Deferral Perlr ¥

ment of either 1

it for immediate
5 and expenses
| Balance. Upon
ires shall remain
s not required to
nmencement of
nent of a current

unds in the future,

able because a
Period and has
or the Security
obligation of the
bte has become
aath, an Eligible
ment reinstated
sted within thirty
dreclosure costs
ciated with the

pon reinstatement

rument and the
ceased and the
uired to permit
| Period or this
nt notification to
tement of either
2 future; or (iii)

reinstatement of either the Ue'rerral _Period or becuptytlnstrument wiil. aoversely affect the priority of
the Security Instrument. . -, ; g
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14. Lien Status.

(a)

(b)

(€)

Modification. Borrower .agrees to extend, thi Security lnstrument in accordance with this
Paragraph 14(a). If Lender determines that rlglnal lien ‘'status of the Security Instrument is
jeopardized under state law (including but not.,llmlted to situations where the amount secured
by the Security Instrument equals or exceeds the maximum principal amount stated or the
maximum period under which loan advances retain the same lien priority initially granted to
loan advances has expired) and state law permits the original lien status to be maintained for
future loan advances through the execution and recordation of one or more documents, then
Lender shall obtain title evidence at Borrower's expense. If the title evidence indicates that the
Property is not encumbered by any liens (except this Security Instrument, the Second Security
Instrument described in Paragraph 15(a) and any subordinate liens that the Lender
determines will also be subordinate to any future loan advances), Lender shall request the

Borr(\uu\— +n Avansiita any Anrrimaonte manacenrm, $n r\r\f\‘f\t\‘ tha LHAanm ..L.-.&...-., of future Ioan
adva igrees to execute such docume ; not permit the
origir o Ewum n@vl$t. B¢ deemed to have
failec formed an obligation under this Security Instrum

Tax P JNO(:EWQF E I@IAIW!I it ‘erral program, if
any | 'Ffl tax deferral are not bordinate to this Sect l mnent.

1S Documentis t e 1‘0 ert;r Of

Prior kienst Borrower shall ror;g.:évgdlsc lien ch has priority over this Security
Instriment unless a}?’om ﬁtﬁﬁent of the obligation secured by
the lien [in @ manner acceptable to Lender; (b) contests in good faith the lien by, or defends
against enforcement of the lien in, legal proceedings which in the tender's opinion operate to
prevent the enforgement of.the, lien.eiforfeiture,ef any part of the Rroperty; or (c) secures from
the holder of the lien an agreement satisfactory to Lender subordinating the lien to all amounts
secu by this Security Instrument. If | 1der‘ de mme hat any/part of the Property is
subject to a liemy,whichy may attain priority jover t Sec‘ iy tnstrument, Lender may give

Borrower a notice ide |fy|ng 1 lien.: Bc 'y\/e sh ‘'satisfy the lien or take one more of the
actions set forth-abot wlthln te 10) day\ fthe ¢iving of notice.

15. Relationship to Second Security Instrument.

(@)

(b)

802

44GE

Second Security Instrument. In geddiiersecute, payments which the Secretary may make to
or on behalf of Borrower pursua - jon 25 el 1)(A) of the National Housing Act and the
Loan sment, the Secretary~has reqmred ‘-g,_ ower to execute a nd Note and a
Secor ity Instrument on th

Relat 1 ] i struments. Payr sy the Secretary
shall 1 “the/iyete unless:

(i) i his Secuiity Instruimient s assignea o tne-oecretary, Oi

(iiy The Secretary accepts reimbursement by the Lender for all payments We
NI MR
N302A
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Secretary.

If the circumstances described in (i) or (i) occur, then all payments by the Secretary, including
interest on the payments, but excluding late charges paid by the Secretary, shall be included in
the debt under the Note.

(c) Effect on Borrower. Where there is no assignment or reimbursement as described in (b)(i) or
(i) and the Secretary makes payments to Borrower, then Borrower shall not:

(i) Be required to pay amounts owed under the Note, or pay any rents and revenues of the
Property under Paragraph 23 to Lender or-a rece_iyer:;pf the Property, until the Secretary
has required payment in full of all outstanding principal: and accrued interest under the
Second Note; or . % . BT M TR S

Y - FYGCORENER.. "ot mot sconued
NOTOFFICTATL!

d) NoD f . The Secret duty to Lender ig~eni v f th

D Sacor 2 S OTNAD KR D EORRT T Ohie 1 5 Froperty, even

thoug)r L ender mam@rﬁqﬂ{e@manpdbﬁhe Note because of restrictions

in this Paragraph 15.

16. Forbearance by Lender Not a Wai Any forbearance by Lender in exercising any right or
remedy shall not be a waivei of onprecludesthe excicise of ‘any rightormremedy.

17. Successors and Assigns Bound; Joint and Several Liabhility. The'covenants and agreements of
this Security instrument shall'\bind and benefit the successors and assignsiof Lender. Borrower may
not assign any rights or obligations under this Security Instrument or under the Note, except to a
trust that meets the requirements of the Secretary. Borrower's covenants and agreements shall be
joint and several,

Notwithstanding anything to the contrary fie “’S

ipon the death of the last surviving Borrower, the
Borrower's successors and assigns “ sioltld

o, perform Borrower's obligations under this

Security Instrument,

18. Notices. / ise to"Borrower proy arity Instrument shal ren by delivering
it or by ma first class mail urie fequiresiuse of 2i thod. The notice
shall be di Property ‘Addre Saddress all Bor / designate. Any
notice to L given.by first cias (L tender's addres 1 or any address
Lender dex to Borrower. Any notice to a Non-Bor ovided for in this
Security In ren by deliy f Inless applicable

- ~ - B~ A """'"'d v
law requires use of another method. The notice shall be directed to the Property Address. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower,

A
R Lot

80244GEN3IQO2A
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Lender, or Non-Borrowing Spouse when glven -as’ pro" ide |n rthls'fv?Paragraph 18.

19. Governing Law; Severablhty This Secunty Instru nt shall be governed by Federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or clause of
this Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the conflicting
provision. To this end the provisions of this Security Instrument and the Note are declared to be
severable.

20. Borrower's Copy. Borrower shall be given one conformed copy of the Note and this Security
Instrument.

21. Third-Party Beneficiary. Except as set forth in Paragraph 10(a)(ii) and only for an Eligible
Non-Borrowing Spouse thls Mortgage does not and is not mtended to confer any rights or remedies
upon any { it ty beneficiary to the
Contract o U aind Lender.

22. Capitalize 4 ‘nzyt(?mgp! !lf?%l!: t* § Security shall have the
meanings "NOTOFFICIAL!

NON-UNIFORM NANES! Borrower and Lender covenant and agree as)follow

1 ocument i l'léy

23. Assignment <enP Eorro nconc}]ioneﬁly assri rE ? ers to Lender all the rents and
revenues of the Properﬂ]l‘lﬁ)r tgh Od?d@'r!agents to.collzct the rents and
revenues and hereby directs each tenant of the Property to pay the rents to Lender or Lender's
agents. However, prior to_Lender's notice to Borrower of Borrower's breach of any covenant or
agreement in the Security Instrument, Borrower shall colleet-and: receive all rents and revenues of
the Property as trustde forthe:benefit of Lender.add:Borrower. This.assignment of rents constitutes
an absolute assignmentand.not an assignment for:additional security‘ont

CoAn T :
If Lender gives notice of,breachsto Borrower: ) all rents receivad by Borrower shall be held by
Borrower as frustee ‘for benefit of Lender only, to be applied to the sums secured by this Security
Instrument; (b) Lender shall be entitled to collect and receive all of the rents of the Property; and (c)
each tenant of the RFioperty shall pay. all rents due, and unpaid.to Lender or Lender's agent on
Lender's written demand to the tenant.
Borrower has not executed any prior rents and has not and will not perform any
act that wouldprevent Lender from exe inder this Paragrap!
Lender sh quired to ente of or maintain y before or after
giving noti > Borrower. a judicially = ver may do so at
any time ti ach. Any applicg all not cure or ault or invalidate
any other of Lender. This! of rents of th | terminate when
the debt S( lemmbenr somm mmd fm bl fea £,

24. Foreclosure Procedure. If Lender requires immediate payment in full under Paragraph 10,

prior to acceleration following Borrower’s breach of any covenant or agreement in this

B0244GEN302A
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Security Instrument, Lender shall give notice to Borrower in the manner provided in
Paragraph 18. The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in
the foreclosure proceeding the non-existence of a default or any other defense of Borrower
to acceleration and foreclosure. If the default is not cured oi or before the date specified in
the notice, Lender at its optlon may require immediate payment in full of all sums secured by
this Security Instrument without further deman nd:inay foreclose this Security Instrument
by judicial proceeding. Lender shall be entltled-fto=collect all expenses incurred in pursuing
the remedies nrovided in fhlg Paraaranh 24. lncluqu but not limited to, reasonable

attorneys’ .
Decumentis.. .

25. Lien Prior

oy other " ﬁ;‘&ﬂr%ﬁﬁwfﬁu

ime priority over
y date the initial
amount secured

by this Sec nent shall include all direct payments by Lender to C nd all other loan
advances perr hE)emnnentxmrtlﬁr Tai€ lien. priority shall apply
notwithstanding any Sta ngtitutio @v Qr regula ceﬁi thls lien pricrity shall not affect
the priority/of any liens fi ?rpjlttfg& f&yb Rﬂie &cial assessments or taxes.
If Lender invokes the power of sale, Lender shall” givetnotice of sale to.Borrower in the manner
provided in Paragraph8. Lendershall publish and post the notice ofysaie, and the Property shall be
sold in the manner prescribed by applicable law. Lender or its designee may purchase the Property
at any sale. The proceeds of the sale shall be applied in the following 2l (a) to all expenses of
the sale, including, butnot limited to, reasonable attorney's fees; (bjgiorall sums secured by this
Security Instrument; and (c) any excess to the person or persons legally entitled to it

26. Adjustable Rate Fe Under the Note, the i ited interest rate of 3.325% which accrues
on the Principal Balance("Initial Interest Rate") is subject to change, as described below. When the

interest rat

Balance. Ea

year U.S.

lfar-denominated deposi

hanges, the new adjusted i ;&%?{ Will be applied to the total ol
adjustment to the mteresyg}g {ﬁ@sed upon-the interbank

the Lonci..fv parket (;LIBOR"), 2s pu

tanding Principal
ered rates for one
blished on the first

business d Peachiweek m,the 2y Rate‘s 3.0f The WaI/ str J ("Index") plus a
margin. If i X.is NQ Ionger ava[ia 2, Lend "élas a new Ir 2x prescribed by
the Secret:; ) give Borrow?nr notlce of the gw ndex.

e 3
Lender wil Al 1tlons desfébﬁq.{a\a%ﬂﬁ deter e ed interest rate.
The intere i Oct 20 1at day of each

Succeeding ye€ai | ] uie liist Gay 01 eacin succeedaing monun{ \;IIGIIHG vaile ) uii e loan is pald in

full.
[ERNATI 0 Ao
B0244GEN302A
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27.

28.
29.

30.

The value of the Index will be determined, using the most recent Index figure available thirty (30)
days before the Change Date ("Current Index"). Before each Change Date, the new interest rate will
be calculated by adding a margin to the Current Index. The sum of the margin plus the Current
Index will be called the ("Calculated Interest Rate") for each Change Date. The Calculated Interest
Rate will be compared to the interest rate in effect immediately prior to the current Change Date
("the Existing Interest Rate").

[X] Annually Adjusting Variable Rate Feature The Calculated Interest Rate cannot be more than
2.0% higher or lower than the Existing Interest Rate, nor can it be more than 5.0% higher or lower
than the Initial Interest Rate.

[ 1 Monthly Adjusting Variable Rate Feature The Calculated Interest Rate will never increase
above N/A Percent (N/A %)

The Calcul e djusted if necessagy te L. limitation(s) and
will be in « ﬁé&b‘ﬂﬂ aﬁ ad Interest Rate

o NOTORRICTS
Release. | aFymedt urm 1N hall release this

Security Ir 7 l?i’g W ﬂfeff " Instrument, but
only if the feg’is paid o iElrgipa y for serwce,' ndjaS

' 'harglnb fee is permitted
under Applicablé Law. the Lalke County’iRecorder'

E

Waiver of Valuation and Appraisement. Borrower waives all right of valuation &nd appraisement.

Riders to this Security,Instrumeint |f eae,or more fiders are execuied by Borrower and recorded
together with this Security Instrument, the covenants of each such rider shall be incorporated into
and shall amend and supplement the covenants and agreements of this Security Instrument as if the

rider(s) were a part ofithis Security Instrument. [Check applicable box(es)

[ ] Condominium Rider [ ] Planned Unit Development Rider

[ ] Shared Apprecic ider [ ] Other[Specify]

Nominee Capacity of MERS. MER ncrigagee of record and secufed party solely as
nominee, i administrative capaciiys/ nd i and holds legal
title to the ts ; ‘ S isits with respect
to the Sec JDocuments shall
be made | | or permitted of
Mortgagee - 1e instructions of
Lender an 0 ecirtne I naraccany tn ~rom X , MERS (for the
benefit of Lender ¢ »>ssars and assi 1ay be dire cercise any or all

of those interests, mcludmg without limitation, “the r'l'ght to foreclose and sell the Property, and take
any action required of Lender, including without limitation, a release, discharge or reconveyance of

H

Jpa
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this Mortgage. Subject to the foregoing, all references herein to "Mortgagee” shall include Lender
and its successors and assigns.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any rider(s) executed by Borrower and recorded with it.

JM Seal %/Q%M (Seal)

.. Bofrower - Diane D., Lewandowski

Borrower - Michdel T.
Lewandowski

I affirm, under the penalties for periury, that | have taken reasonable care to redact each Social Security

nun:ge]r bgt;hdé I AJecument is
NOT OFFICIAL'

Preparer - Printe

State of Indiana

the Lake County Recorder'

b

County of

Before me, a Notary Publicin andffor said County and State, personally appeare /

Woicligr! . Prgian Lahohe o/ it Do Lo %
( . 1 !LW W | 2 "'(

who acknowledged the executicr of the foregoing mortgage, 2nd who, having been duly sworn, stated

that any representations therein contained are true.

yd

Witness my han
County of Resid

nd Notariai Seal this
e

20 19

| 0
O-:t day of v&,ﬁ'f'

Wiy,

My Commission & Slres on: . \\\\\\ REY Ny //,//
. 1 /L/\ : S ST s -. %,
Signature: X S 2Nty //2
G Z
WLtz
Printed: 2 7{,\3 sﬁt\'&é =
\ PSS =
. \«:=w°.-'§ N
This Instrument { Comn o
Liberty Home E l 35._(_)'\,:.-'\'\\0\ S
10951 White Rc B : OF \

it

UL
W DA
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Rancho Cordova, CA 95670
Origination Company: First Midwest Bank
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NMLSR ID: 423112

Originator: Bocek, Druanne
NMLSR ID: 525408

Lender: Liberty Home Equity Solutions, Inc.
NMLSR ID: 3313

W\
Srpgppainiies

L £n3
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EXHIBIT A

Commitment Number: 15081243

LOT 318 IN LAKESIDE 9TH ADDITION TO THE TOWN OF HIGHLAND AS.PER PLAT THEREOF RECORDED
JANUARY 17,1967 IN THE PLAT BOOK 37, PAGE 84, IN THE OFFICE OF THE RECORDER OF LAKE
COUNTY, INDIANA.

Permanent Index Number: 45-07-33-

Property Address: 10024 ERI
46322




