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HARDEST HIT FUND
INDIANA HOUSING & COMMUMITY DEVELOPMENT AUTBORITY
MORTGAGE

THIS INSTRUMENT (“Mortgage”) WITHWESSES: That Alberio S. Arellano and
Margarita Arellano jointly and severally (“Morigagors”), of the State of Indiana, hereby MORTGAGE
and WARRAT,J’T‘ 4 TRTTANTADTA TTf‘\T TQIRTF Y B W WRARAT TRTTT"L’T TR T AW AT YT AUTHORITY
(“Mortgagee ) 3 Duw.u vieriian Slicet, sigite 104 ndiana 46204 the

real estate and ir BOREIAR NS E6n. i Estate”) located

Pt NOTFORETCIALL

ATTACHED AS “EXHIBIT
This Documen e prope " of

together itlall righthapriVilaies, @guﬁ@sﬂemﬁdeﬁihmems, appurtenances, fixtures
and improvemerits now or hereafter belonging, appertaining, attached to, or used in connection with,
the Real Estate, and all the rents, issues income and profits thereof (collectively, the “Mortgaged

Properyy™).

This Mortgage is,given 10 secure performance of the provis hercof and 10 secure payment
of a certain promissory note (#ic “Note”) ofleven date herewith, executed and delivered by Mortgagors
in the amount not (0 excesd Thirty Thovsand and OW/E00 Dollars (530,000.00). This Mortgage may
secure amounts advancec o for Borrower afier this IMortgage is recorded but the maximum
indebtedness secured by this Mortgage shatl not exceed the amount of the Mote.

Mortgagos

1. Paymen
Mortgage, on th
when the payme
with attorneys’ f

, secured by this
this Mortgage, as
isement laws and

2. Mo Liens. Mortgagors shall not permit any lien of mechanics or materialimen to attach to and
remain on the Mortgaged Property or any part thereof for more than 45 days after receiving notice
thereof from Mortgagee or lien holder.

THES INSTRUMENT SECURES A ZERQC (§) INTEREST RATE OR OTHER
SUBSIDIZED LOW RATE LOAN SUBJECT TO IC 24-0-3-2
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3. Repair of Mortgaged Premises; Insurance. Mortgagors shall keep the Mortgaged Property
in good repair and shall not commit waste thereon. Mortgagors shall procure and maintain in effect at
all times adequate insurance in insurance companies acceptable to Mortgagee against loss, damage to,
or destruction of the Mortgaged Property because of fire, windstorm or other such hazards in such
amounts as Mortgagee may reasonably require from time to time, and all such insurance policies shall
contain proper clauses making all proceeds of such policies payable to Morigagee and Mortgagors as
their respective interests may appear. Upon request, all such policies of insurance shall be delivered to

and retail’led by th MA~wtcramen rsntil tmdAabtadmaca aaniiwrad Tharalas, in L3157 snnsd
i .
4, Taxes al 3 Bmumﬁﬂt &8s ora vied or assessed

against the Mor P ny pait thereof, as and when ihe s e due and before
penalties accrue. N‘ﬁ?f‘ 6ﬁi‘féi AL!

5. Advamcomer: ioADRAR SRR OV S J00 6 T G RE EAGOME - e and pay all sums
necessary to proicct and pregdie Eﬁk@@bﬁﬁl‘jﬁﬁ%éﬁw this Moripage. All sums so
advanced and pgidfby Mortgagee shall become pariof the indebtedness secured hereby. Such sums
may include, but are not limited to, insurance premiums, taxes, assessments and liens which may be or
become prior and senior (o this mortgage as.alien on the Mortgaged Property, or any part thereof, and

all costs, expenses and attomeys’ fees incurred by Mortgagee in respect of any and all legal or equitable
proceedings which relate to this Moztgage or to the Mortgaged Prog

6. Default by Mortcager; Remedies of Mortzagee. Upon default by Mortgagor in any payment
provided for hercin or the Note, or in the performance of any covenanis or agreement of
Mortgagor hereunder or in the Dlote, inciuding any othier mortgage applicable to the Mortgaged
Property, then and in any such event, thelgai »y shall become
immediately due-and payable at the optiometiie Vintize this Mortgage may
be foreclosed accordingly. Upon such forgeios Srtgag sriate title evidence to
the Mortgaged F ry, and may add the

7. Non-W: rdies Cumulaf i Mortgagee in the
exercise of any sreunder shallpiee] 1€ s Mortgagor is in
default hereund: of MOrtgages 1o exerc £1 ler shall preclude
the exercise thereol in the eveni oi a subsequent defauit by Moitgagor hereunder., Mortgagee may
enforce any one or more of its rights or remedies hereunder successively or concurrently.

8. Extensions; Reductions; Renewals; Continued Liability of Mortgagor. Mortgagee may
extend the time for payment of the indebtedness, or reduce the payments thereon, or accept a renewal
note or notes thereafter, without consent of any junior Hen holder, and without the consent of
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Mortgagors, no such extension, reduction or renewal shall affect the priority of this Mortgage or impair
the security hereof in any manner whatsoever, or release, discharge or affect in any manner the personal
liability of Mortgagors to Mortgagee.

9. General Agreement of Parties, All rights and obligations hereunder shall extend to and be
binding upon the several heirs, representatives, successors and assigns of the parties to this
Mortgage. When applicable, use of the singular form of any word also shall mean or apply to the

plural and masculine form shall mean end apply to the feminine ar the nenter, The titles of the several
aragraphs of th J7¢ 1V ORHEUILC ULy dbhl Lo gio faf strue the contents
J
of such paragrap ocument 1s

If the Mortgage NOE@@FL‘EI:@ IAM ig if the Mortgaged

Property is ever or nsed by Mortgagors for,the purpose of something o1l an their principal
place of residence, therl KOV m%ifd@gtﬁg,m}ommam;, autstanding and due
immediately to [“oitgagee g]ﬂ;xﬁw{ﬁc@oﬁﬁh;yeme@m&ble to hiortgagee upon such

occurrence.

10. Governing | Law. his, Morigage ispgeverncd and conirolled-as to wvalidity, enforcement,
interpretation, construction, effect and in all other respects by the statutes, laws and decisions of the State
of Indiana. This Mortgage may not be changed or amended orally b Iy by an insirument in writing

signed by the party against whein cuforcement of the change ¢r amendmentiis sought

11. Assignment. Morig uay at any time ass tights in| this Mortgage, and Mortgagee
thereafter shall be relieved fiom any liability hereunder:Mortgagor may not assign its interest in-this
Mortgage, or any other agreement with Mogoagee'lar, any portion thereof, either voluntarily or by
operation of law, without the prior written cats Soltagee.

12. Severabilit 1w provision of this-vit med to be invalid by « >f the operation of
iaw, or by reasc interpretation place pany administrativ or any court, the
validity and enfc £ remaining’ Foportions or apf sreof, shall not be

affected thereby ions shall rema

13. Title. Mortgagor is the lawtul owner of the Mortgaged Premises, and title is vested in Mortgagor.
There has been no prior assignment of any of Mortgagor’s rights in the Mortgaged Premises which exist
as of the date of this Mortgage.

14. Waiver of Jury Trial. MORTGAGOR AND MORTGAGEE (BY ACCEPTANCE OF THIS
MORTGAGE), HAVING BEEN REPRESENTED BY COUNMSEL, FACH KNOWINGLY AND
VOLUNTARILY WAIVES ANWNY RIGHT TO A TRIAL BY JURY IN ANY ACTION OR
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PROCEEDING TO ENFORCE OR DEFEND ANY RIGHTS UMNDER THIS NOTE AND
AGREERS THAT ANY SUCH ACTION OR PROCEEDING WILL BE TRIED BEFORE A
COURT AND NOT BEFORE A JURY.

IN WITNESS WHEREQOF, Mortgagors have -executed this Mortgage this 2 ?day of
g = D .20/ 5

Mortgagor: Albe 0 Docum&oisfh
NOT OFY

"'This Document is

/4446/47‘0 > Al retheilte Coun Th A v(amo

Printed Alberto £. Arellang Printed I\(I}argarlta Arellano

Signature Albert ature aré fa Aru. ang

SEpﬂn 2 3 Se WL L 5.0

Date Yate

STATE OF INDIANA

COUNTY OF it

Before County and Stat sonally appeared
Aveerae S i , acknowledgad n of the foregoing
Mortgage.
Witness 3 : ¥ W=

My Commission Expires:

A IS0
otary Publi
STATE OF INDIANA ) A TR A LR
=eSs, GF RO, OO
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ALICIA A. HERNDOBLER

NOTARY PUBLIC
EXPIRES 04-15-2018 3
STATE OF INDIANA




) SS:
COUNTY OF bonyet— )
Before me, a Notary Public in and for said County and State, personally appeared
NMASRCEAT AL At aniawho, being first duly sworn, acknowledged execution of the foregoing
Mortgage.
-

Witness my hand and Notari 20 1=

My Commission Expires:

Return recorded

Indiana Housing &
30 South Meridian ¢
Indianapolis, IN
ATTN: HARDEET

This instrument v

Chad Michael Di
Atty. No. 2911949
for Indiana Housing and.Co
30 South Meridian Street,
Indianapolis, IN 46204

ATTN: HARDEST HIT FUND

1 affirm under the penalties for perjury, that [ have taken reasonable care to redact each social security
number in this document, unless required by law.

Name
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EXHIBIT A

LOT 8, BLOCK 1, BMICHIGAN AVENUE ADDITION TO HARMOND, A SHOWN BN PLAT BOOK
18, PAGE 22, IN LAKE COUNTY, INDIANA,
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