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(C) "Lender" is LAKE MORTGAGE COMPANY, [NC.
Lender is a CORPORAT ION
organized and existing under the laws of INDIANA
Lender's address is 4000 WEST LINCOLN HWY.
MERRILLVILLE, IN 46410
Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated 09/30/15
The Note states that Borrower owes Lender Ninety Six Thousand Five Hundred and
00/100

Dollars (U.S. $ 96,500.00 ) plus interest. Borrower has promised to

pay this debt in regular Periodic Payments and to pay the debt in full not later than
October 1, 2045

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

] Adjust: W N r
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(H) "Applicahl Thn&&oemmmmmﬂl&pnnpewoaf tes, regulations,
ordinancés and admin.'ﬂgaévp i{w Rfé @6iffa:éfi"law) as well as all applicable
final, non-appealable judicia opmlons

(1) "Community Association Dties, Fees, and Assessments™ means all'dues, fecs, assessments
and other charges thai,are impesed.on Beisower or the Property by a.cendominium association,
homeowners association or similar organizatior

(J) "Electronic Funds sfer” means [any transfer of funds, othe fransaction originated by
check, [draft, or similat’paper instrument, which is initiated through an electronic terminal, telephonic
instrument, eomputer, or magnetic tape so as to order, instruct, or authorize a financial institution to
debit or credit an t. Such term includes, bu limited to, point-of-sale transfers, automated
teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

(K) "Escrow ltems® means those items:ilis

(L) "Misce »us Proceeds" mearnisat npe: Sation X d , or proceeds
paid by Ny = 3 ed in Section 5)
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for: (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part
of the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions
as to, the value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default
on, the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

{O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time
to time, or any additional or successor legislation or regulation that governs the same subject matter.
As used in this Security Instrument, "RESPA" refers to all requirements and restrictions that are
imposed in regard to a "federally related mortgage loan" even if the Loan does not qualify as a
"federally related mortgage loan" under RESPA.

(P) "Successor in Interest of Borrower" means any party that has taken titie to the Property, whether
or not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

Transfer of Rights in the Property

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note and (11) the performance of Borrower's covenants and agreements under this

Security Inst h

t and

convey to Le : ors and assigns, the fofiowii cated in the
COUNTY ]jo Cument ls sording Jurisdiction]
of LAKE rding Jurisdiction] :
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This Document is the property of
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and
any prepayment charges and late charges due under the Note. Borrower shall also pay funds for
Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument shall
be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any
or all subsequent payments due under the Note and this Security Instrument be made in one or more

Ofthef 1 : al & PRV B FE S D S S RS A Y money S ISR WL o | CheCk bank
check, i's check, provided aiy sgeh chec 1 institution
whose « Qum@mtls " ronic Funds
Transfe

Paymer M Qbrylz Q EE l\(;altlAclden desipy : :}.1e' Not? or at
S s M ﬁﬁ%ﬁiﬁ%ﬂﬁ i, ﬁléi‘y BOBTRENBE, .ol payments o

insufficient 10 brmg tihen l’lity or partial payment insufficient
to bring the Loan current, w1th0ut waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial payments in the future, but Lender is not obligated to apply such payments at

the time such payments are accepted. f.each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until
Borrower makes\payment to bring the Loan current. If Borrower does not doso within a reasonable

period pf time, Lendex shall either epply such funds or return them tegBerréwer. If not applied
earlier,| such funds will be applied to the outstanding principal balance under the Note immediately
prior to foreclos No offset or clainmt which Borrower might have now or in the future against
Lender|shall relieve Borrower from making paymeits du€ under the Note and this Security Instrument
or performing the covenants and agreement ured by this Security Instrument.

2. Application of Payments or Proc Cpiisietherwise described in this Section 2, all
payments dccepted and applied by L& i appied in the following order of priority: (a)
interest ader the Note; (b) printipal|dt der tezMote; (c) amounts duc Section 3. Such
paymer s.applied to each Periodic Payment ja the order in whic t 1€.
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Any remaining amounts shall be applied first to late charges, second to any other amounts due under
this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any
payment received from Borrower to the repayment of the Periodic Payments if, and to the extent that,
each payment can be paid in full. To the extent that any excess exists after the payment is applied to
the full payment of one or more Periodic Payments, such excess may be applied to any late charges
due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in
the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts
due for: (a) taxes and assessments and other items which can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the
Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These
items are called "Escrow Items." At origination or at any time during the term of the Loan, Lender
may re: rowed by

V' 8§
Borrow S d-2 ! 11l promptly
furnish noticed mmlém]ﬂigec; ] pay Lender the
Funds i blgl i bl aEn i) for any or all
Escrow L ,rmv omm;‘[ﬁ 'o\ ny or all Escrow
Items a ny s waiver may only be i@ writing. In the event ofsuch er, Borrower
shall pay di 1,):/!" @hﬁg ﬁd‘%\fﬁ!}e‘ﬁéﬂi }i& ﬂi‘oﬁnl? f\ggpﬁ}fsc%ﬁl Items_for which
payment of Funds hastifeen \Iaakeyﬁ_}nhnty iFlendep reglenes] shall furnish to Lender receipts

evidencing such payment within such time period as Lender may require. Borrower' s obligation to
make such payments and to provide receipts shall for all purposes be deemed to be a ¢ovenant and

agreement contained in this Security Instrument, as the phrase "eovenant and‘agreement” is used in
Section 9. [If Borrower iS obligated to pay Escrow/Items\dirsctly, putrsuantito a waivet, and Borrower
fails to| pay the a 1t due for an Escrow Item, l.ender may exercise tts righis under Section 9 and

pay such amount afid,Borrower shall then be obligated under Section,9 toa€pay to Lender any such
amount. Lender may revoke the waiver as to any lor all Escrow Items at any time by a notice given in
accordance with Section 15/and, upon such revocation; Bogrower shall pay to Lender [all Funds, and
in such amounts,ithat arefthen required under this,Section' 3.

Lender undSiin, an amount (a) sufficient to permit Lender to apply
the Fund 2 Q;. anot to exceed the maximnim aniount a lender
can req } basis of current data
and ree i dance with
Applic:
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The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with
RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall
pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no
more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

Charge §] 132 sitions

attribut 7 ingariori rl;i§ X sehold

paymer efits ofl mﬁm ity Assq Fees, and
Assesst y NQT}IGFFIETAHE" 3 yay them in the
manner din Seet : .

Borrower sl ’Elni&;]l)@emmﬁm\ilﬁmhe Ipm()pwﬁys 8. ity [nstrument unless

Borrower! (a)agrees lglyg lL %ﬁl ({5{1 :igijﬂg d by the lien“in a manner
acceptable (0 Lender, 0 long as Borro 18 per ormmg sucfl agreement; contests the
lien in good faith by, or defends against enforcement of the lien in, legal proceedings which in
Lender!s opinion - to pr yreem he lien w proceedings are pending,
but only uatil such proceedings are concluded; or (€) securcs from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that
any part of the Prop is'subject to a lien which |can attain priori 1§ Security Instrument,
Lender|may give Borrower a notice identifying the lien. Within 10 days of the date on which that
notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in
this Section 4.

Lender y requlre Borrower to pay a one; i arge for a real estate tax verification and/or

5

Proper nsurance. Borrower shatlhkeer imptavements now existing or hescafter erected on the
Propert 'ed against loss by fire; rd&) led swithin the term "extende rage," and any
other h: luding, but not lini a0 and floods, for whicl requires
insuran irance shall be mamtaned i samounts (including d els) and for the
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periods that Lender requires. What Lender requires pursuant to the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be
exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either:
(a) a one-time charge for flood zone determination, certification and tracking services; or (b) a
one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower's equity in the Property, or the contents of the Property,
against any risk, hazard or liability and might provide greater or lesser coverage than was previously
in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might
significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall
be payable, with such interest, upon notice from Lender to Borrower requesting payment,
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If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any
insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due.

Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy
the Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower' s control.

Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property

in order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless

it is de S 3 isible, Borrower
shall p P it damaged to avoid further detes s. If insurance
or conc xm’nla)limm&m : Property,
Borrow eSpongible forrepair i l-ifP P Iy 1s released
proceec i Mﬁﬁﬁﬁﬁiﬁ ME& ion in a single
paymer % eg of progress payments gs the_ work is completed. If the.ins } or
condemnatic mSaﬁﬂﬁﬂmQMr@Emm&B?Wn}gfo wer is not relieved of
Borrower 'OHgatiO“tq’IéhiEﬂkEt@GiiﬁWﬂeCW!

Lender or its agent may make reasonable entries upon and inspections of the Property | If it has
reasonable cause, Lender may | interior of the improven the Property. Lender shall
give Borrower noticerat the timegofior priorto suchaminterior inspegtiomspecifying such reasonable
cause.

8. Borrower's LoanyApplication. Borrower shall be in default if, during thefLoan application process,
Borrower or any persons, or entities acting at the direction off Borrower or with Botrower's knowledge
or consent gave materially {alse, mislcading, or inaccurate information or statements to Lender (or
failed to provide L with material information) onhection with the Loan. Material
representations include, but are not limited to, representations concerning Borrowe: s occupancy of
the Property, as Borrower's principal resigle

9. Protection ctrity Instrument.
if(a) B y Instrument,
(b) ther ‘operty and/or
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or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and
pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights
under this Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a)
paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing in
court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/or rights
under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing

the Property includes, but is not limited to, entering the Property to make repairs, change locks,
replace or board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous conditions, and have utilities turned on or off. Although Lender may take
action under this Section 9, Lender does not have to do so and is not under any duty or obligation to
do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under
this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing.

10. Mortg: 1 required Mortgage ingurance as a ng the Loan,
Borrow nﬂlﬁmnémi-e NG ot. If, for any
reason, nge co ym the mortgage
insurer NW @ﬁﬁfﬁ&i& >parately
designe ts toward the premiums for Mortgage Insurance, Borro S y the premiums
require Thl&apﬁﬁummtulﬂl @Tﬂpm uahice pre isly in effect, at
a cost sub Aually e @ t&ﬂ% q d‘g‘?ﬁw % w ﬁ; Insurance previously in effect,
from an alteérnate mor gage insurer sel der. stantially equivalent Mortgage Insurance
coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated paymer t were s insw verage ¢ bein effect, Lender will
accept,|usc and retaifl these payments 4s a non-refuidabic 10ss reserve inlicu of Mortgage Insurance.
Such lgss reserve shall be non-refundable, notwithstanding the fact that the 1.oan is ultimately paid in
full, and Lender sh: t'be required to pay Borrower any interes ngs on such loss reserve.
Lender|can no longer require loss resenve payments if Mortgage Insurance coverage (in the amount
and for| the period ‘that Lender requires) provided by any insurer sclected by Lender again becomes
available, is obtained | Lender requires separc ignated payments toward premiums for
Mortgage Insurancenif Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required to make separatelysde d payments toward the premivms for Mortgage
Insurance, Borrower shall pay the pres ¢o maintain Mortgage Insurance in effect, or to
provide a hon-refundable loss reserve quirement for Mortgage [nSurance ends in
accorda ith any written agreemz and Lender providing ich termination
or until tion is'required by Ying in this Sect { Borrower's
obligati terest.at the rate pi
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts
that derive from (or might be characterized as) a portion of Borrower's payments for Mortgage
Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If
such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for
a share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance."
Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to
any refund.

(B) A: not affect the richts Borrgw aspect to the
M oemn«em@cls her law. These
ri lide the rlght to receive certain dlsclosures,
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assigned to'and shall be paid to Lender.

If the Property is d ed, su i ous Pr 1s shall be restoration or repair of
the Property, if the r€storation orirepailisieconomically, feasible and Iéfider' s'security is not
lessened. During such repair and restoration period, Lender shall have the right to hold such
Miscellaneous Proc until Lender has had an opportunity to ing Property to ensure the
work has been completed toLender' s satisfaction, provided that suchlinspection shall be undertaken
promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of

progress payment the work is completed. Unl oreement is made in writing or Applicable
Law requires interestitotbe paid on such MiscellaneousiProceeds, Iiender shall not be required to pay
Borrower any interest or earnings on such-igégllansous Proceeds. If the restoration dr repair is not
economically feasible or Lender's secuity Svo £3 ) i s ceeds shall be
applied to th j with the excess, if
any, pa 30 rided for in
Section
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be
paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than
the amount of the sums secured immediately before the partial taking, destruction, or loss in value,

unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,

Lender
the Pro
Party"”

Borrow

Borrow
Lender'
interest
and, if';
proceed
Propert;
Security
impairn

All Mis
applied

12. Borrow
paymen
Lender
of Borr:
proceed
otherwi
demand

by Lenc
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payments from third persons, entities or Successors in Interest of Borrower or in amounts less than
the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13.

Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants

and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is
co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be
released from Borrowet's obligations and liability under this Security Instrument unless Lender agrees
to such release in writing. The covenants and agreements of this Security Instrument shall bind

(except as provided in Section 20) and benefit the successors and assigns of Lender.

14.

Loan Charges. Lender may charge Borrower fees for services performed in connection with

Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument, including, but not limited to, attorneys' fees, property inspection and
valuation fees. In regard to any other fees, the absence of express authority in this Security
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address through that specified procedure. There may be only one designated notice address under this
Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by
mailing it by first class mail to Lender's address stated herein unless Lender has designated another
address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights
and obligations contained in this Security Instrument are subject to any requirements and limitations
of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by
contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the
Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean
and include the plural and vice versa; and (c) the word "may” gives sole discretion without any
obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transf fthe P t ection 18,
"Intere 1l any legal or beneficial interest in'{ ling, but not
limited Dﬁ nﬁl &Secd, oo installment
sales ct Ngreement the mtent of whlch is thxnm f ywer at a future
date to

Ifall o pé the erty or an Interest the Proper sgld or irgnste or if Borrower
is not a nait ;[rh II&;)Q& Me!ﬁl @ J&’Y without Lender's
prior writtenConsent, ghigndel mglc mgtﬁg@@ﬁd@ﬂ-bf all sums sectired by this

1 n

Security InStrument. However, thls opt1on shall not be exercised by Lender if such exercise is
prohibited by Applicable Law.

If Lender exercises this optionsl.endershall give Bonrower notice ofiaceeleration. The notice shall
provide a period of not less than 30 days from the date the notice|is given in accordance with Section
15 within which ! ower must pay zall sums secured by this Secu I nent. [f Borrower fails to
pay these sums prior.to expiration of this period, Lender may invokesafly temedies permitted by
this Security Instrument without further notice or [demand on Borrovwer.

19. Borrower's Right t instate After Accelerati fBorrower meets certain conditions,
Borrower shall havestheright to havesenforcement'ofitiis Securitysinstrument discontinued at any
time pr i : igiiélzale of the Property pursuant to Section 22 of this
Security NS AT Law might specify for the termination of
Borrower' -\ nforcmg this Security Insfrument. Those
conditic $&¥hich then would be due - this Security
Instrun \ i : ion=had=o0¢ el (b) cures any defd y other
covenal (s; 21 17 enforcing this S ‘ument,
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20.

21.

including, but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and
other fees incurred for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that
Lender's interest in the Property and rights under this Security Instrument, and Borrower's obligation
to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may require
that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under Section 18.

Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice
to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requlres in connection with a notice of transfer of serv1c1ng If the Note is sold
and thereafter the Loan is sepviced-by-aLoanm Servicer otherthan t! f the Note, the
mortga ons to-Borrower will remaig r be transferred

to a su owms&mm& sise provided by

the No

Neithe N&’J.‘COQE EJI((EJ).AIIA!! ie | (as either an
individ r the member of a class) that es from the other part pursuant to this
Security Ins msnﬁéﬂ%umﬁ& ﬁ} BES. JJEJF ﬂéﬁ of. or any duty
owed by reason of, thﬂf@m@@@u t?suﬂegwdeﬂender hasnotified the other
party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach|and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action licabl 3§ a time period whick se before |certain action
can be taken, that timelpefiod will be deemed fo hé'reasonable for purposes ofithis paragraph. The
notice of aceeleration’and opportunity to cure given to Borrower pursuantto Section 22 and the notice

of acceleration given to Borrower purshant to Section 18 shall be tossatisfy the notice and
opportunity to take cortective action provisions of this Section 20

Hazardous Substanees. As used in this Section 21:(2) "Hazardous Substances” ard those
substances|defined,as toxi¢ or hazardous substances, poliutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, er flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvent? i¢ containing asbestos or formaldeliyde, and

radioactive materials; (b) "Environm&iak ansitederal laws and laws of the/jurisdiction where
the Pro r >cated that relate todigalih, gavironmental protection; (< avironmental
Cleanuj ides dny response actid iakactiongier removal action, as in
Enviror wy; and (d) an "Environtiiciital Cor " means a condjti 1 cause,
contrib icotmenta
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Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall
not do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or (c) which, due to the
presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the value
of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use or
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower
learns, or is notified by any governmental or regulatory authority, or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.
Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Accele /1 g ion following
Borroy Y B tlsfs » not prior to
acceler yéction 18 un SS Appllcable Law provides othery ice shall

specify QFM{; IA A less than 30
days fr Mv whic defa m cured; and (d)
that fa Thiis defayh gneideiond the flage E)M »ay result in
acceleration of'the sums reﬂ by {:s Security Iﬁ elit, dforeﬁlosure by judicial proceeding
and sal the Propéﬂ} Te §er of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the nonexistence of a default or
any other defense of Borrower t Teration and foreclosure. If the default is not cured on or
before date specified_in themoticepizender at tsioption may require immediate payment in
full of all sums secured by this Security Instrument without further demand and may foreclose
this Security Inst) nt by judicial proceeding. Lender shall | to collect all expenses

incurred in pursuingithe remedies provided in this Section 22, luding, but not limited to,
reasonable attorneys' fees and costs of title evidence.

23. Release. Upon pay t of all sums secured by thi ufity Instrument, Lender shall release this
Security Instrument. Lender may charge Borrower a fee for releasing this Security [nstrument, but
only if the fee is paid to a third party fox ‘i’mls sizdered and the charging of the fee/is permitted
under Applicable Law. - ‘

24, Waivel faluation and AppraiSerhent=BoErowar: vaives all right of valyat 1d appraisement.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Borrower
%W i 9 / 30 / o1
MYRA %Rms / /Date
(Seal)
Date
(Seal)

D Refer
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Acknowledgment R
State of //VID LA ZV(:},
County of CAKE

This instrument was acknowledged before me on 09/30/15 by
MYRA HARRIS

Notary Public

Notary County:
My commission expires:
This instrument was 1

Elizabe
Mail Tax St

I, affirm, un
number in this ¢

Loan originati
NMLS ID 1
Loan origina
NMLSID 1
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 30th day of September, 2015 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the "Security Instrument") of the same date given by the
undersigned (the "Borrower") to secure Borrower's Note to LAKE MORTGAGE COMPANY,

INC.
(the
"Lender") of the same date and covering the Property described in the Security Instrument
and located at: 351 CRESTLINE COURT
LOWELL, IN 46356
[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPE%SUBJECT 1O THE SECURITY INSTRUMENT. In addition to

the Property described i 1 wmgt;gollowmg items now or hereafter
attached to the Property'to th addedto the Property description,
and shall also constitut t igetrument: building materials,
appliances and googds om mmJ@TAL i located in, on, or used, or
intended to be ussli '|n,co ection with the Pro erty, including, but, not\limited to, those for
the purposes of su ?e:m:yy s, water, air and light,
fire preventioh and exti wstﬂg‘f&% tus secur and ac ontrol apparatus plumbing,
bath tubs,/ watér heat DK ﬁ‘eﬁ refrigeraiors) dishwashers,
disposals, washers, dryers, awnings, storm wmdows storm doors, screens, blinds, shades,
curtains and curtain rods, attached mirrors, cabinets, paneling and attached floor coverings,
all of which, including replacements and additions therato, shall be decmed to be and remain
a part of the Property covered by the Security lastrument. All of theyforegoing| together with
the Property described in the Security Instrument (or the leasehold estate if the Security
instrument| is on a, leaschold) are referred to in this [1-4 Family Rider and the Security
tnstrument as the "Propeity "

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrow er shall not seek, agree to or
make a change in the usefof the Property \or its zoning classification, unless Lender has

agreed in writing tovthe,change. Borrower shalheomply with all laws, ordinances, regulations
and requirements of any governmental bo 2pplicable to the Property

C. SUBORDINATE LIENS. Excep '{SY'R ‘Tb‘g, by federal law, Borrower shall not allow
any lien infecior to the Security | Sty he "“erfected against the Property without

Lender's prior writien permission.

D. RENT LOSS INSURANCE. 5h:
addition to the otherhazards for whit uired by Section 5.

MULTISTATE 1- 4 FAMILY\RIDER - Fannic “ Freddie Mac UNIFORM INSTRUMENT
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E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Uniess Lender and Borrower otherwise agree in writing,
Section 6 concerning Borrower's occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall assign
to Lender all leases of the Property and all security deposits made in connection with leases
of the Property. Upon the assignment, Lender shall have the right to modify, extend or
terminate the existing leases and to execute new leases, in Lender's sole discretion. As used
in this paragraph G, the word "lease" shall mean "sublease” if the Security Instrument is on a
leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and
revenues ("Rents") of the Property, regardless of to whom the Rents of the Property are
payable. Borrower authorizes Lender or Lender's agents to collect the Rents, and agrees that
each tenant of the Property shall pay the Rents to Lender or Lender's agents. However,
Borrower shall receive the Rents until: (i) Lender has given Borrower notice of default
pursuant to Section 22 of the Security Instrument, and (ii) Lender has given notice to the
tenant(s) that the Rents are to be paid to Lender or Lender's agent. This assignment of Rents
constitutes i / only.

If Lent fo uit to Borrower: (i) alleRents rower shall be
held by Bo e l* to be sums secured
b%/ tr:\e PSec pent; (ily Lender shall be entitled to collect al I cIJIf the Rednts
of the Proy B S ewpr ty all Rents due
an? unpaic .N%lgl: aﬂﬁﬁfﬂ%&ﬂ \L 1edtenant; (iv)
unless app ="|lay. provides otherwise, a nts collected by Lender :nder's agents
shall be applied TKshis ]Bocume‘lmusgtfm

al : e L ! < tPromf al Property and
collecting the Rents, includin t not.limited to, orney's fees, receiver' s fees, premiums
on receiver's bhonds, re iiaiﬁﬂtéaﬂn ﬁﬁm&mr miums, taxes, assessments
and other chafges on the Property, and then to the sums secured by the Security Instrument;
(v) Lender, Lender's agents or any judicially appointed receiver shall be liable to account for
only those Rents 2 Iy rec (vi) 1 r shall tlad to have a receiver
appointed to take possession ofsand manage thesProperty and coliect the Rents and profits
derive;j from the Property without any showing as the inadeguacy of ithe Property as
security.

If the Rents of the derty are not sufficient to cover the costs.of taking |control of and

managing the Property and of collecting the Rents any funds expended by Lender for such
purposes shall become indebtedness of Borrower to Lender secured the Security
Instrument| pursuant to Section 9.

Borrow er| representsqand warranis that Borrew.eithas not executed any prior assignment
of the Rents and has not performed, and will not perform, any act that wouid prevent Lender
from exercising its rights under this paragnapigy

Lender Lender's agents or a 4 Zfo}s d receiver, shall not be required to enter
upon, take control of or maintain the yhetore or after giving notice of default to
Borrower. S Lender, or Lende = sudicially appointed r er, may do so
at any tim n. a default occursi# ication-of Rents shall no or waive any
default or 3 ¢ other right: oi “Eender. This assig " Rents of the
Property st te when all thes L E20UE ¥ the Security Ir re paid in full.

I. CR " PROVISION 25t MIatS. default o 1 any note or
agreement nhas f all“be“a“breach ity Instrument
and Lender may y of e ) t.

P

610087
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BY SIGNING BEL.OW, Borrower accepts and agrees to the terms and covenants contained
in this 1-4 Family Rider.

Yz %M—; (Seal) (Seal)

MYRA (ﬂARR IS -Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower

(Seal)
-Borrower

(Seal)
-Borrower
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