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(C) "Lender"is U.S. Bank N.A.
Lender is a National Association
organized and existing under the laws of The United States Of America
Lender's address is 4801 Frederica Street, Owensboro, KY 42301
Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated 09/26/2015 .

The Note states that Borrower owes Lender Three Hundred Thousand Four Hundred
and 00/100ths

Dollars (U.S. $ 300,400.00 ) plus interest. Borrower has promised to
pay thi 11 1 ™ 'Jfl', k- YRR T, EEUUN'L E—— N, Y ‘, ol | BRI PR
Octok -

(E) "Prop« 2€ ,pRQQQMM§ the head of Rights in the
Proper

NOT OFFICIAL!

(F) "Loan’ 1« the debt evidenced by the Note, plus interest, any prepay:crit 3 and late charges
due uncer - Bidpasd Bl @ewdie eadé teistoeriy fomneetyple i oo

(G) "Riders" meéans all Ribiees fushis ScfurmuinsinmEiemoarakbractted by Bocrower. The following
Riders are to be executed by Borrower [check box as applicable]:

[ ] Adjustable Rate Ri h Rider L] 1 Home Rider

[ Balloon Rider L X | Planned TTnit Dev pinent Rider [ | 12Family Ric

[ ] VA Ric [ Biweek Payment Rider L | Other(s speci

(H) "Applicable Law "“means/all controlling applicable federal, state and local statutes, regulations,
ordinanced and administrative rules.and orders (that have the effect.of law) as well ag all applicable
final, non-appealable judicial opinions.

n 1. i) @m’so "

(1) "Community Association Dues, Fees:<aid.# “ menits” means all dues, fces, assessments
and other charges that are imposed 6fis2 OITOWeEr Or | ’r'é‘ operty by a condominiuim association,
homeo 19sociation or similar @

(J) "Elect is Transfer" mear '_4 nsf offunds, other than 2 originated by
check, lar paper instrunicnt, whicio$ intitated through an ninal, telephonic
instrury runagnetic tape Selas s ial institution to
debit o St d 1sfers, automated
teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

(K) "Escrow Items™ means those items that are described in Section 3.

(L) “Miscellaneous Proceeds” mecans any compensation, settlement, award of damages, or proceeds

paid by any third party (other than insurance proceeds paid under the coverages described in Section 5)
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(M)

(N)

(0)

P)

for: (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part
of the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions
as to, the value and/or condition of the Property.

"M ortgage Insurance™ means insurance protecting Lender against the nonpayment of, or default
on, the Loan.

"Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

"RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time
to time, or any add1t10na1 or successor legislation or regulation that governs the same subject matter.
As used i t"RESPA" refers to-all requirements and restrictions that are

iclatea moitgage 10ain  Cyen 11 T 1ahfy asa

A o ID@«emnent 1S

"Succ W m mh hag t: {] roperty, whether
or not t y'has & m ‘MQQIL Nt rity Instrument.

Transfer of ~igni= Hintspiopetyiment is the property of
This Security [nstrument sdclre Lnker((};lun@y&lﬂeﬂmdw,! and all rencwals, extensions and

modifications of the Note; and (ii) the performance of Borrower's covenants and agreeients under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender and | cader' s Successors and-assigrs, the following described property located in the

County 'ype of Recording Jurisdiction]
of Lake 1me of Recording Jurisdiction] :
Lot 106 in Bridgewoc Unit . Two, as per plat thereof, recorded in
Plat Book 97 Page 74, in the Office of the Racorder of Lake unty,
Indiana.

S

/NDIANP,

Parcel ID Number: 45-12-30-452-006.00-030 which currently has the address of
3742 W 91ST COURT [Street]
MERRILLVILLE [City], Indiana 46410 [Zip Code]
("Property Address"):
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument

as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.
UNIF ORM { egall\l LAVIUVL VU Y VUL dlig “'5

1. Payme Q&Hﬁ@.@n&mm a e Charges.
any prepayment Mﬂ'ﬂf ;Eﬁmm;m s or
any pre (A a;g funds for
Escrow ﬁp Wﬁ )t ﬁ_um istrument shall
be made i’ U. 5 currenc OWeEVer, 1 eck or 0 er 1n: elvc rLender as payment

under the Note or thls&ﬁr ahm(&ﬂmtyeﬁem P’d!d Lender may-require that any
or all subsequent payments due under the Note and this Security Instrument be made in one or more
of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank
check, {reasurer's check or cashier's check,, provided,any such check.is drawn upon an institution
whose deposits are linsured by a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfe

Payments are deemed reccived by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice proyisions in

Section| 15. Lende eturn any payment or pa yment if tho payment or partial payments are
insufficient to bring the Loan current. Lender may accept any payment or partial payment insufficient
to bring the , Wi y m i ts hereunder or prejudice to its rights to refuse
such paysent i in et m der is not obligated to apply-Such payments at
the time 1 paj ' i ayment is applied as of itz"scheduled due date,
then Le i fender may hold such u :d funds until
Borrow baymne; i if Borrower does not d n a reasonable
period « hall ei I Si) eturn them o Bo it applied
earlier, out { e immediately
prior to T ~r claim which Rarrower mioht Vi Ire agajnst
Lender rfrom making payments due unde { security Instrument

or performmg the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a)
interest due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such
payments shall be applied to each Periodic Payment in the order in which it became due.

4 o /
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Any remaining amounts shall be applied first to late charges, second to any other amounts due under
this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any
payment received from Borrower to the repayment of the Periodic Payments if, and to the extent that,
each payment can be paid in full. To the extent that any excess exists after the payment is applied to
the full payment of one or more Periodic Payments, such excess may be applied to any late charges
due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in

the Note.
Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Not f he sdic Payments.
L]
3. Funds B@@“m @1181 1y nts are due
under f] (i nI ote is paid in full, a sum (the "Funds") to pr¢ nent of amounts

due for ﬁfl&h@ﬁ rglgm?' Security
Instrumr a’lien of encumbrance on the Prope as€ho paynA N 1d rents on the

Property, if-4ny Kénpsridmeforameand alisnsisancenequined der Section 5; and (d)
Mortgage Insutance p ifan able b ojver to L; r.in lieu of the
payment of Moﬂgage%uﬂzgj&égrgﬁ ﬁdﬁ@%ﬁ&%ﬁﬂ/mms of Section 10. These
items af alled "Escrow Items." At onglnatlon or at any time during the term of the Loan, Lender
may require that C mity / ues, Fe nd Assess il any, be escrowed by
Borrower, and suchdues,feesiandisséssiments shailibe,an Bscrow ItemmBorrower shall promptly
furnish| to Lender all notices of amounts to be paid under this Section. Bortovwer shall pay Lender the
Funds for Escrow [ vnless Lender waives Borrower' s obligat v the Funds for any or all

Escrow Items. Lendefimay waive Borrower's obligation to pay to Lénder Funds for any or all Escrow
Items at any time. ‘Any such waiver may only be in writing 'In the event of such waiver, Borrower

shall pay directly, when aund where payable, the.: due for any Escrow Items for which

payment of Funds hasibeen waived by Lender and,vifiliénder requires, shall furnish 10 Lender receipts
evidencing such payment within such timeiperiodias, Lender may require. Borrower' s| obligation to
make such payments and to provide reg { all purposes be deemed to be aCovenant and
agreement contained in this SecurityShiStriiment, as:tiphrase "covenant and agrecment” is used in
Section Borrower is obligated i pdy Bsaiow llte f?!lu irectly, pursuant to a r, and Borrower
fails to raount due for an Bsgrew Itei:—t-enderimay exercise its rig! Section 9 and
pay suc d Borrower shallithen be obliggigdtnder Section 9 to nder any such
amount syoke the waiveras atl Escrow Items 4 L notice given in
accorda 1§ and, upon suc voedtion, Borrower st all Funds, and

in such n

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender
can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with

Applicable Law.
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The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to

BOI‘I'OV e mr Y am m vrradla DT A T.L‘A.‘L 2 o ot AL T mds held in
escrow /' Lender shall notily Borigy 'A, and
Borrow E(mumentams) lance with
RESP2 .nan 12 monthl ents. If there isa deficien held in escrow,
as defir clls dﬁﬂ d By RES 3orrower shall
pay to tt .mount necessary to make up the de iciency in accord‘. Y 'SPA, but in no

more than 12 nibhiggddecument is the property of
Upon prymet in full el Sundsesfediy his gediritymsnotesn Lender sial promptly refund

to Borrower any Funds held by Lender.

4. Charges; Liens. T wer st tes, ac nts, char and impositions
attributable to the Property which ¢an attain priority over this Security Inistrument, leaschold
payments or ground rents on the Property, if 2ny, and Community Association Dues,| Fees, and
Assessments, if any the extent that these items are Escrow I¢ ower shall pay them in the
manner provided in Section|3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (@) agrees, inswriting to the payment of the obligation sccured by the lien in a manner
acceptable to Lender, but only so long as Berniewgr is performing such agreement; (b) contests the

RNy
lien in good faith by, or defends agai @ER'»S' at.of the lien in, legal proceedings which in

Lender' s ‘mpinion operate to prevent e ex ‘ he lien while those proceedings are pending,
but onl it such proceedings are/genc q seures from the holder of en an agreement
satisfac Lender subordinatingithe lien-to-this ity Instrument. [f [ termines that
any pat nertyd i onwhichiead atjain priority over 1| y Instrument,
Lender IQ ice identifying th . Within 10 day n which that
notice i > i etvatiiake one or more o ‘orth above in
this Sec

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires
insurance. This insurance shall be maintained in the amounts (including deductible levels) and for the

2300382522 ) /< D_V6IN
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periods that Lender requires. What Lender requires pursuant to the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be
exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either:
(a) a one-time charge for flood zone determination, certification and tracking services; or (b) a
one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to mamtaln any of the coverages descrlbed above Lender may obtam insurance
coverage, at Lend nse. Lender i bligation to purchase any
age. 1LNCiCloiC, Sucii COVgIid 8L but rmght or

particul
might kumﬂm 18, - Propery,

against Jrl b111 and mi rovide greater or les was previously
in effec e F I'a o, might

signific xCeed the cost of insurance that Borrower could have obtaincd. ounts disbursed
by Lender ufide AsSchdwsttainbetiie tadiiomIPabogdBurioWer& uci by this Security

Instrumerit. These s#l ({13 ﬁtﬁy ? date of disbursement and shall
be payable, with such interest, upon nofi ender to ower requestlng payment.

All insurance policies required by Lender and renewals of such poticies shall be subject to Lender's
right to| disapprove such policiess shall include a standard mortgage clausc, and shall name Lender as
mortgagee and/or ag an additional loss payee. Lcrder shall have the right to hold the policies and
renewa] certificates. [T Lender requires, Borrower shall promptly to Lender all receipts of paid
premiutns and renewal notices. If Borrower obtains any form of insurance’Coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender

may make proof of loss if not made pro a.n. byrBorrower. Unless Lender and Borrower otherwise
agree in ‘writing, any insurance procee ‘. X i ot the underlying insurance was required by
Lender, shall be applied to restorati air o Property, if the restoration’or repair is
econom feasible and Lender's itys not lesséfied. During such repait storation
period, hall have the right (9 imsusatice proceeds until [ e ad an

opportu ot such Property @ e worlkhas been comple s satisfaction,
provide B ¢ romptly. Lender s seeds for the
repairs single"paymentor i a-sertes of progres vork is

completec ement is made in writing or Applicable Law requires interest to be paid on
such insurance proceeds Lender shall not be required to pay Borrower any interest or earnings on
such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid
out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair
is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

o /4
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If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any
insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due.

6. Occup B hall sstablish;and use the Property as Borrower's principal
residen afl CXCCULIOLL O1 Uils OCCuiity 1 ‘inue to occupy
the Pro e 62 EidR AR B et iSy\ S ccupancy, unless
Lender of iting, which consent shall not be unreason 1, or unless
———— é&’i}c@) Bl b Aol

7. Preser i nﬂzf i l}re i:;t lrlejp -ower shall not
destroy, ddmage or impair the rope 8 ogvgtlge }lesgq eierigrate or commit waste on the

Property. Whether or mmﬁyh Mwer shall maintain the Property
in order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless
it is determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower
shall promptly repaiithe Propeityif damaged to ayoid further deteriozation or damage. If insurance
or condemnation proceeds are paid in connection with damage to| or the taking of, the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes' Lender may disburse proceeds for the repairsiand restoration in a single
payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are/mot sufficient to repair or restore the Property, Borrower is not relieved of
Borrower' s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonablgs® VTICE U and inspections of the Property. If it has
reasonable {#de improvements on the Propefty. Lender shall
give Borrow interior inspection specifying such reasonable
cause.

8. Borrow y ication. , b gefault if, during # lication process,
Borrow 0 iti ;A gsion of Borrower wer's knowledge
or cons Is i grrorinaccurate informati to Lender (or
failed t 1 erial

representations include, but are not limited to, representations concerning Borrower' s occupancy of
the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument.
If (a) Borrower fails to perform the covenants and agreements contained in this Security Instrument,
(b) there is a legal proceeding that might significantly affect Lender's interest in the Property and/or
rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation

1
2300382522 s /
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or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and
pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights
under this Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a)
paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing in
court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/or rights
under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing
the Property includes, but is not limited to, entering the Property to make repairs, change locks,
replace or board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous conditions, and have utilities turned on or off. Although Lender may take
action under this Section 9, Lender does not have to do so and is not under any duty or obligation to
do so. ¢ 1orized under

this Sex

D m 1

Any an s€d by Lendegn‘d’:erl&us ectelogts;ugn?eco;_ »f Borrower
securec N , @FF‘I@I cafinfere t il s from the date
of disb 1t and strall' be-paydble, with suctr infercst, €& from T Borrower
requestin: b2y fihis Document is the property of

If this Security Instrulﬂzféi %ﬂ# S‘%%W[X Elé]b with all the provisions of the
lease. If Borrower acquires ?e% tit ei?o the Prope ‘,K%e lease‘f(;q and the fee title shall not merge

unless 1.ender agrees to the merger in writing.

10. Mortgage Insurange. I Lendersecquired.Mortgagednsurance as a gendition of making the Loan,
Borrower shall pay. the premiums required to maintain the Mortgage Insurance in effeet. If, for any
reason,| the Mortgage Tnsurance coverage required by Lender ceases 10 be available fiom the mortgage

insurer| that previousiy. provided such insurance and Borrower was required to make separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to obtain coveragg substantially equivalentte the Mortgage Insurance previgusly in effect, at
a cost substantially,cquivalent to the cost to Borrower ofthe Mortgage Insurance previously in effect,
from an alternate mortgage insurer selected hypl-ender. If substantially equivalent Mortgage Insurance
coverage is not available, Borrower shat ¢zpay to Lender the amount of the separately

designated payments that were due 2 overage ceased to be in effect. Lender will
accept, md rotain these payme: j'e non-refun abi loss reserve in licu of ] gage Insurance.
Such lo ve shall be non-refurdable, notwithstanding the fact that the [ timately paid in
full, an hall not be require ) .‘ Vi y interest or cari h loss reserve.
Lender ~require loss resel ) ortgage Insuraf in the amount
and for Cender requires) pProyi y any insurer scle gain becomes
availab Lend 1 Iy desi 7 : premiums for

Mortgag,c msurance. 11 Lender required viortgage msurance as a conaition o1 maxing the Loan and
Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in
accordance with any written agreement between Borrower and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provided in the Note.

2300382522 / -/ D_VEIN
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts
that der Mortgage

Insuran Wm ago o ; ;ing losses. If

such ag id uat@a 1liate of Lender g fisﬁre ef the in exchange for

a share wiurfesiad i chignt &8 offc ¢ reinsurance. "

e NOTOFFICTAL!

(A) Any st xbhemmmm& Ihﬁnpm[mlﬁYeﬂﬁ reed to pay for
Murizage Insurgpee, or t‘ﬁ'er Tﬂfy wris%)}agreemem ill not increase the
amount Borrowfer v%ﬂl ovﬁvzxft(?r ggage nzggaé‘lce, and they will not entitle Borrower to

any refund.

(B) Any such agreements willnet affect;the rights,Borvower has,if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may,inctude the right to receive certain disclosures st and obtain

cancellation ofithe Mortgage Insurance, t0 have the Mortgagerinsurance terminated
automatically, and/or to receive a refund 'of any Mortgage Insurance premiums that were
unearnedat the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to'and shall be paid to Lender. ‘

If the Property is damaged, such Miscelia %‘;n_o shall be applied to restoration or repair of
the Pro if the restoration or repami: iffycfeasible and Lender' s < y is not
lessene 5 ation-period, Lensler shall have the ri 1d such
Miscell € : 0 | ity to inspect su to ensure the
work h 25s sa iC ovided that such 1 be undertaken
prompt andite gl¢ in a series of
progres 1 ot or Applicable

Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not
economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in

Section 2.
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be
paid to B

In the ¢ m the fair market
value ¢ dmm &su. 0L lue is less than
the amq m m’ 55 loss in value,
unless aneous shall be applied
o R P DGR S

If the Property is aba% ék 0 tlféiy nder to Borrower that the
Opposi Party (as defined in n%x’?s‘eeﬁr?tgrflce f[gr{ é & aWard to settle a claim for

damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authoriz ollect ¢ Mis ous Proce “to restoration or repair of
the Property or to the sums secured by this Security Insirurnent, whetherlior not then due. "Opposing
Party" imeans the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a righ ction in regard to Miscellaneous Procee

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender| s judgment, eould result in forfeiture of the Property or other material impairment of Lender's
interest in the Property.of rights under this Security, [usiriment. Borrower can cure such a default
and, if acceleration has occurred, reinstate a ided in Section 19, by causing the action or
proceeding to be dismissed with a ruling 1 or's judgment, precludes forfeiture of the
Property or other material impairmea o Tender's yditest in the Property or rights under this

Securit; trument. The proceeds aﬁ’ y award-or clgim for damages that are af table to the
impairr Dender's interest in th ’rope;'gy ate heteby assigned and shalt to Lender.

All Mis Proceeds that are votapnlied to.gestoration or repair y shall be
applied oyided for in Sect

12. Borrow f ai 1e time for
payment or modification of amortization of the sums secured by this Security Instrument granted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the liability
of Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence
proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance
by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of

NIZ

e v
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13.

14,

15.

payments from third persons, entities or Successors in Interest of Borrower or in amounts less than
the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is
co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrow Lender, shall

obtain fi ! )q i tc&g iy shall not be
release: ver' s obligations iability undert eourity™ :ss Lender agrees
to such v Q ﬂﬁm iSPecprity-] shall bind
(except id m&t mn t-the ' s of\

Loan Chardes K Enas: RApaiatgamomadies ddao: parvivgd @artojmadk conncction with
Borrower' s default, f(ﬂ% ﬁj&{@r % 'S jmythe Property and rights under
this Security Instrument, including, bui rgt imi iggt%ggg ges, property inspection and

valuation fees. In regard to any other fees, the absence of express authority in this Security

Instrument to cha recific wer ¢l be const srohibition on the charging
of such fee. Lendet' maysniot charge fees that are eXpressly prohibited by this Security Instrument or
by Applicable L

If the Loan is subjeéic a law which s¢ts maximum loan charges, andsthatflaw is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed
the permitted lin then: (a) any such loan charge shall be reducced by the amount necessary to
reduce the chargeito,thepermitted limit; and (b) any, sums already.collected from Borrower which
exceeded permitted limits will be refunded toxBosrower. Lender may choose to make|this refund by
reducing the'principal owed under the 'ng a direct payment to Borrower. If a refund

ER_’R

reduces principal, the reduction will-Bejiteated asiafiatbal prepayment withov't any prepayment
charge ther or not a prepaymes ﬁ "ar ge-is provi '@,“ for under the Note). Be 3r's acceptance
of any imd made by direct gayent-to Borrower-will constitute a wai 1y right of action

Borrow ve arising out of &

Notice tven by Borrowéor bendeitin connection witt 1strument must
be in W $Q rratrrar 1n Annnmantinn vwrith thic o1 lll be deemed to
have been given to Borrower'when mailed by first class mail or when actually delivered to

Borrower's notice address if sent by other means. Notice to any one Borrower shall constitute notice
to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a
procedure for reporting Borrower' s change of address, then Borrower shall only report a change of

r
A 7
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address through that specified procedure. There may be only one designated notice address under this
Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by
mailing it by first class mail to Lender's address stated herein unless Lender has designated another
address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights
and obligations contained in this Security Instrument are subject to any requirements and limitations
of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by
contract or it might be silent, but such silence shall not be construed as a prohibition against
agreem e ament or the
Note c« e Ha wﬁmoi& 0 this Security
Instrun > { on
As use Nm @rﬁsﬁj ) 1 include
corresp ds dtds y ar shall mean
and inc Trﬂgnnm:‘ﬁfhéﬂécishﬂf@mﬁaﬁ?ledf thout any
obligation-fo take any action

17. Borrower's Copy. ]i)rrow!fghleﬁpoe(gwen ont¥0py oﬁﬁ)lf\gte and of this Security Instrument.

18. Transfer of the Pronerty or a Reneficial Interest in Borrower. Asused in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not
limited to, those béneficial interests transferred in‘a bond for deed, contract for deed, installment
sales contract or,escrow agreement, the intent of which is the transfer of'title by Borrower at a future
date to a purchaser:

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and/a beneficial interestin Borrowet is sold or transferred) without Lender's
prior written conseni, Lender may reqguire immediaie payment in iull of all sums secured by this
Security Instrument. However, this optionshailnos be exercised by Lender if such cxercise is
prohibited by, Applicable Law. @ER’-S'

If Lender éxercises this option, Lendéx; 3otrower notice of acceler e notice shall
provide not less than 30 2 lie notice is given in ac ice with Section
15 with Borrower must pay-all sums-secureq by-this Securlty /§ 3orrower fails to
pay the . to the expiratio his pani ender may in s permitted by
this Sec nt without furth&d) Jjgm“‘, band on Borrowe

19. Borrow nstate After Accelera tion. If' B W aditions,
Borrower shall have the right'to-have-enforcement-of this-Security Instrument discontinued at any

time prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this
Security Instrument; (b) such other period as Applicable Law might specify for the termination of
Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,

{;ﬁg\NA-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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including, but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and
other fees incurred for the purpose of protecting Lender' s interest in the Property and rights under
this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that
Lender' s interest in the Property and rights under this Security Instrument, and Borrower's obligation
to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may require
that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under Section 18.

20. Sale o 1 ¢ artial interest in

the Nof i ]E:?G wmmgﬁA r yut prior notice

to Borr might result in a change 11 the ‘enti own, as th ser") that collects
Periodi SA ﬂmﬂﬁhﬁt ity st tighd pe ar mortgage loan
servicii ti te 't}m‘@p bl There also might

be one m#;.rﬂi ti,e F is a change of
the Loan 5 %rrower Wi g?\}e% Wit notlﬁlaf; e C € vﬁum, . state the name and

address 0f the new L(thi:rlua;k Id be made arid any other
information RESPA requires in connectlon with a notice of transfer of servicing. If the Note is sold
and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will ain with the Loan Servicer or be transferred
to a successor Loan Servicer and are not assumed /by the Note purchaser unless otherwise provided by
the Note purchas

Neither Borrower norpk.ender may commence, join, or be joined to anyjudicial action (as either an
individual litigant or the member of 2 class) that arises from the other party's actions pursuant to this

Security Instrument or that/alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security Insirument, unt11 suchBorrower,en Lender has notified the other
party (with such notice given in compliancew ughe requirements of Section 15) of such alleged

breach and afforded the other party he @ easonzble period after the giving of such notice to take
corrective action, If Applicable Law‘provides a tinspériod which must elapse before certain action
can be that time period will lie~deemed) to-be ¢ %n able for purposes of it ragraph. The
notice rgtion and opportunsyptd cure'giver tohBorrower pursuant to s 22 and the notice
of acce’ sn to Borrower p o Sex & shall be deemed e notice and
opportu xrective action provisi ection 20

21. Hazarc used in this S&&ton 21: (a) "Hazarde s those
substan X mental Law and
the following substances: gasoline, kerosene, other ﬂammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where
the Property is located that relate to health, safety or environmental protection; (c) "Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause,
contribute to, or otherwise trigger an Environmental Cleanup.

2300382522 /i < '/§ D_VEIN
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Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall
not do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or (¢) which, due to the
presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the value
of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other actlon by any governmental or regulatory agency or pr1vate party 1nvolv1ng the Property and
any Ha: ledge, (b) any

Enviror ng but not hmited to, ye, release or
threat o m mmlf sence, use or
release i3 e yal he "Borrower
) N@ﬁﬁ‘iﬁﬁf@m v
remova s medlatlon of any Hazardous Substance affecting the Pl Iy cessary,

Borrower shil| pRoRigiy lakeANtASIaER & Bl GofbR O Hedofdind@ it Fovironmental Law.
Nothing Hercin ghall %ﬂ&aﬂﬁﬁ’@%ﬁfﬁeﬁé@&‘&é’iﬂen‘ﬂ Clec.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Re s. Le give no Borrowe acceleration following

Borrower's breachof any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). /The notice shall
specify: (a) the defa (b) the action required to cure the default; (c) asdate, not less than 30
days from the date the notice is given to Borrower, by which the default must be|cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in

acceleration of th s secured by this Securic; rument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in theforéciosure proceeding the nonexistence of a default or
any othex defense of Borrower to act ? and:toreclosure. If the defav ot cured on or
before the date specified in the notice s;option may require immeédiate payment in
full of ¢ s secored by this Securi ‘,- nentwithout further demar may foreclose
this Sec rument by judicial'pro ing. Lender shall be entitled t all expenses
incurre il remedies p7 i this Section 22, includ limited to,
reasona fees and costs o

23. Releast al st release this
Security Instrument. Lender may charge Borrower a fee for releasmg this Security Instrument, but
only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

2300382522 H e D_V6IN
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Borrower

Y - - 7 ] N P—
Lo palydtres Sevsiah W&fw/ﬂ%%wamz DY~ o (S
BRENDA LOUISE STEWART/7ZKA Thenl: [ Sfewvi~ Date
(Seal)

WILLIE F

=-Z

1
VMPE(IN) (1302)

Wolters Kluw er Financial Services Page 16( of 17

——
2300382522 4@
{;‘INEIJBA(%A-SingIe Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 54 £;<:/// - Form 301135_\/?0'
—
wiES



Acknow ledgment

State of Indiana

County of La ke 4h

This instrument was acknowledged before me on Sep{-emger.;e dolisby .

BRENDA L%I.ZI}(S‘:.'.‘ STEWART and WILLIE F STEWART Hu.vLo.ud and Wn%
f

KE}‘(‘t.‘t\‘&[‘/\ L' SAF(-U““Y:[\

Notary Publ
Notary Co
My commissi
This instrum
4801 Frec
Owensboro,

Mail Tax State
P.O. Box

I, affirm, under th
number in this doc

Loan origination organization
NMLSID 402761
Loan originator Jason Tyler Clarke
NMISID 488872
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 26th day of
September, 2015 , and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security Instrument") of the same date, given by the undersianed (the "Borrower") to
secure Bor

Document 1s

(the "Lenc erm g [ mm, 1 the Security
Instrument cated @t 9 EE’AI BE, IN )

This Document is the property of
the Lake FogmtydResorder!

The Property |includes, but is not limited to, a parcel of land improved with a dwelling,
together w other stich. parcels and certain comman areas and facilities, as described in
Covenants, Conditiens andgRestzictio

(the "Declaration®). The Property is a part 'of a planned unitwdevelopment known as

BRIDGEWOOD
neditinit Development]
(the "PUD"Y}. The Property also includ @ p'szinterest in the homeow nerg association or
equivalent eniity ‘owning or managing: iimon areas and facilities 0f the PUD (the
"Owners A iation") and the uses; efitsran o pfoceeds of Borrower's | ast.

PUD C ANTS. In addition & over 5-and agreements n the Security

Instrument, and Lender furier covenantsans agree as follov

A. PUI 2 tormiall of Borrower's ¢ ider the PUD's
Constituent Aand. o (ii) articles of
incorporatic 8 1€ ; the Owners

Association; and (iii) any by- Iaws or other rules or regulations of the Owners Association.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents.

2300382522 D_V7R
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B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master" or "blanket" policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage," and any other hazards, including, but not limited to, earthquakes and
floods, for which Lender requires insurance, then: (i) Lender waives the provision in Section 3

for the Per yerty insurance

on the Proj ngmgeiﬁ yerty insurance

coverage ¢ /’ is ent tha xd coverage is
rovided b € : .

P What FNm:LMfEiIQ‘IALMI.\ e term of the

loan. C

Borrow e shal glve Len cu%e?%c}t?cg}cl)?gy ?ags%%yrec?ufl‘re )erty insurance
coverage provided by t Jﬁiﬂbl neurntgyRecorder!

In the event of a distribution of property insurance proceeds in lieu restoration or
repair following a loss to the Proper ty, or to common areas and fagcilities the PUD, any
proceeds payable to Berrower aie hereby.assigned,and shall be paid ta Lender. Lender shall
apply the proceeds to the sums secured by the Security Instrument, w hether or not then due,
with the excess, if any, paid to Borrower.

C. Public Liabilityninsurance. Borrower shall take such actionsyas may be reasonable to
insure that|the Owners Association maintains a public liability insurance paolicy acceptable in
form, amount, and, extent of/coverage to Lende

D. Condemnation. The proceeds of any award or elaim for damages, direct or
consequent payable to Borrower in coprection, with any condemnation or other taking of all
or any part the Property or the 0 g;g'g%, and facilities of the PUD, or for any
conveyance iR _liel of condemnationsiare ‘assigned and shall be paid”to Lender. Such
proceeds s pplied by Lends ecured by the Instrument as
provided in ) :

E. Len nsent. Borigwe ,-except after n nder and with
Lender's p ansent, eitherparti ubdivide the P sent to: (i) the
abandonme >n ofithe PUD or abandonm on required by
law in the 2 2 ise of a taking

by condemnation or eminent domain; (ii) any amendment to any provision of the "Constituent
Documents” if the provision is for the express benefit of Lender; (iii) termination of
professional management and assumption of self-management of the Owners Association; or
(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Ow ners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrow er requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this PUD Rider.

é‘n/@/%—m@, a%ajz-m‘* 292b-15"  (Seal) WL@Q‘P £ 542@(// e/l é"'/'S'(’SeaI)

BRENDA LOUISE STEWART -Borrower WILLIE F STEWART -Borrower
KA

aﬁzzw&\/ s ;M Y (Seal)

Brende L. S teslrp -Borrower

o (Seal)

-Borrower

_ (Seal)

-Borrower

MULTISTATE PUD RID
VMP®-TR (0811)
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