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(E) '"Note" means the promissory note signed by Borrower and dated SEPTEMBER 25, 2015

The Note states that Borrower owes Lender TWO HUNDRED SIXTY-FIVE THOUSAND TWO
HUNDRED AND 00/100 Dollars (U.S. $ 265,200.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
OCTOBER 1, 2045 .

(F) 'Property" means the property that is described below under the heading "Transfer of Rights in the Property."
(G) '"Loan'" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) 'Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider Planned Unit Development Rider
[] Balloon Rider [] Biweekly Payment Rider

[7] 1-4 Family Rider [] Second Home Rider

[[] Condominium Rider [[] Other(s) [specity]

() "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

J) "Communit ents and other charges

that are imposed tt Emm@is, iQ association or similar

organization.

(K) "Electronic ai Nyﬁ?FF\I;@OI@ hIJa‘ 59 inated by check, draft,
or similar paper i ont, which'is ihitiated through an électronic termmnal, telepho trument, computer, or
pnagnetic tape so A T,]ﬁﬁr]@o@ﬂmm fwankial i '(gpeﬁjzb'(gf edit an account. Suph term
includes, but is n lied to, %ﬁlé-(i-saﬁ trapsfers, ai tomgf teller (Iilach‘ne transactions, transfers initiated by
telephone, wire transiérs, and a al ig%mﬁ%s gcorder:

(L) "Eserow Items' means those items that are described in Section 3.

(M) "Miscellaneous Procecds' means ;ation ment, aw mages, o1 proceeds paid by any
third party (other than insurance proceeds paid under the ¢overages deseribed in Seotion 5) for: (i) damage to, or
destruction of, the Property; (i1) condemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv).1 presentations of, or omissions as to, th and/or condition of the Property.
(N) "Mortgage Insurance' means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(O) '"Periodic Payment” means the regularly scheduled amount due for (1) principal and interest under the Note,
plus (ii) any amounts under n 3 of this Security Insu

(P) "RESPA" mecans the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq. ) and its implementing
regulation, Regulation X (12 C.E.R. Part 1024) - 1&@’3 16ht be amended from time to time, or any additional or
successor legislation or regulation that gove s iessame subject matter.  As used in tHis Security Instrument,

"RESPA" refers t requirements and restriQtigust psed in regard to a "feder -elated mortgage loan"

even if the Loan ¢ tqualify as a "federal e loan" under R1

(Q) "Successor i t-of Borrower" nieg it-has taken tit! fl y, whether or not that
party has assumec ebligations underthiesNore afid/or this Secvrity 1
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower' s covenants and agreements under this Security Instrument and the Note,
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the

COUNTY

[Type of Recording Jurisdiction]

of

LAKE

[Name of Recording Jurisdiction]

Lot 74 in Weston Ridge Unit 4, an Addition to the Town of St. John, as per
plat thereof, recorded in Plat Book 96 page 6, in the Office of the Recorder
of Lake County, Indiana.

Property No. 45-15-05-330-003.000-015

which currently has the address of
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treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.
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Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Pavments, such excess may

be applied to any | ol 2 ment charges and then
as described in th
Any applicat 7 .nsuranc(e) pg!c%as, or Ejlsce 1a%e§us Proce al due under the Note

shall not extend o {l N{gc@ @m ridic R
3. Fundsf{ ¥ BOrrower to Le §/ Pg 3 ents are due under the

Note, until the Note is ThfSHDG@ﬁmems)ﬂi@ 8 due for: (a) taxes and
assessments and other items whi ttajn ove th%ﬁg u'ment aswa lien or encumbrance on the
Property; (b) leaschoid paymexﬁh&m‘g c) premiums, for| any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, 1f any, or any sums payable by Borrower
to Lender in lieu of the payn £ Mor 1€ pr s in acco ith the provisions of Section 10.
These items are called "Escrow Ifems." At origination or at any tine during the term of'the l.oan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrey n. Borrower shall promptly furnish to all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Fscrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items.. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow.] at any time. /Any such wa ndy only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender: *ecmu* 81 shall furnish to Lender receipts evidencing such payment

within such time period 2s Lender may require SBorower's oot 1gat10n to make such pavments and to provide receipts
shall for all purpo e decmed to be a coven@t fand agreemem gontained in this Securit trument, as the phrase
"covenant and agr ' 'sed in Section 9} If Borrower iglobligated to pay Tsci s directly, pursuant to
awaiver, and Bori t0 pay. the amouri due for an Esciowsitem, Lender mas ts rights under Section
9 and pay such an ~cower, shall ther be obhgated pder Section 9 ic \der any such amount.
Lender may revok o.any-or all Escion Jtmns 2t any time by ar ccordance with Section
15 and, upon suct W 1 that are then required

under this Section 3.
Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
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Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow ltems, Se

Borrower sh of Pgeﬂmw 1S nent unless Borrower:
(a) agrees in writi: ment of the obligation secured by the lién in a mz le to Lender, but only
so long as Borro &@ggrﬁijsﬁt the lign§ <o y, or defends against
enforcement of the . legal proceedingS which L £ to prev :nforcement of the lien
while thoseprocecding< TGO BELNGHEUS PHEBROPERBPUBE (¢ oo from the holder
of the lien an agreement satisfactor t%%%l subordinag' the Tieg to ;his Security. Instrument. If Lender
determines that any part of the &&:&‘ ] %‘M&y et priority over this Security Insirument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on w :h that notice is given,
Borrower shall satisfy the lic take o fthe 2 set forth al in‘this Section 4.

Lender may require Borf0Weigto pay'aone fifie char gefonia real estate @xverificatior nd/or reporting service
used by Lender in connectiorn with this Loan

5. Property Insurancc. Borrower shall keep the improvements siing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “e: nded coverage, " and any other hazards
including, but not lirited to, earthquakes and floods, for which'T ender requires insurance This insurance shall be
maintained in the amounts. ( ding deductible levels) ¢ the periods that Lender requires. What Lender

requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
. . <L >y o . . . .
the insurance shall be chosen by Borrower subjectgiten(tiszight to disapprove Borrower' s choice, which right shall

not be exercised unrcasonably. Lender may regite Borrower t¢ pay, in connection with this' Loan, either: (a) a one-
time charge for fl rone determination, cer}:fméation and traickii'gg services; or (b) 2 one s charge for flood zone
determination anc -ation services and sabsequent charged@ach time remappings c ar changes occur which
reasonably might h determination oPieertiications” Botrower shall also b ble for the payment of
any fees imposed al Emergency M‘gnagpmentAggncy in connectiof iew of any flood zone
determination res bjeclion by Boratediaies>

If Borrower Ty lescribed above,/] insurance coverage, at

Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
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or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration o the insurance proceeds

shall be applied to dt %mmqnvgeins Q he excess, if any, paid
to Borrower. Suc proceeds shall be applied mn the order provided fo .

If Borrower it N@Tfpiﬁtlﬁznq e insurance claim and
related matters. | wer does not fespond withit 30°d anoti th Lendeg > insurance carrier has
offered to settle & clsit, T isiibusea pegotiate fudphiie eperty ¥f . d will begin when the
notice is given. In gither’event, (flif L@nd r acguires the Przg%ﬁ under.Secfion 22 ox otherwise, Borrower hereby
assigns to Lender Borrower"é rlgh ﬂj&fy ﬁmtﬁ CaL tnt not to excezd the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid | TOWE nsurai licies cov Property,| insofar as such rights
are applicable to the coverag¢ofithe Property. ILender maydiséithe msurance[procecds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Botrewer shall occupy, establish, and use the Pr v asBorrower's principal residence
within 60 days after the execution’of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for atleastone year after the date of occiwancy, unless [ ender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extes g €ircumstances exist which are beyond Borrower's
control. I —

7. Preservation, Maintenance and Prqgegﬁ‘;@@]bf".fl‘_w,,Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Proj "1jt_y {0 deteciorate or commit waste on the Property. Whether or not

Borrower is residing in_the Property, Borroui%t_:r,’-éba.ll maintatizfhe Property in order (o rent the Property from
deteriorating or d g in value due to itEgondition =Unless i is determined purst Section 5 that repair or
restoration is not 2lly Feasible, Borgowerrshall proiptty repair the Prop naged to avoid further
deterioration or d: urance or condeanBnO proglees are paid in conn amage to, or the taking
of, the Property, <oonsible"’for!)1,fe_p;(‘lj'ting‘ﬁor restoring th if Lender has released
proceeds for such 1] Is for th v a single payment or in

a series of progress payments as the work is completed. 1f the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.
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Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrowet's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amount: : rrower secured by this

Security Instrume b I? Wﬂq‘; H ursement and shall be
payable, with sucl oh notice cl? Lender to gﬁvgriegesu ¢

If this Secw it NQ’ESWFX@I d@e 1 R ovisions of the lease.
Borrower shall no der the leasehold éstate ahd interests he Bricrmin ancel the ground lease.

Borrower shall not. withJ i bheseXpress writise gopseat ﬁfﬂéfﬁi‘oi%ﬂ;jfﬂ@if ground lease. If Borrower
acquires fee title tothe Rfoperty, he lcasehold and the fee titls shall not;merge unless Icnder agrees to the merger
t’i:]tle ﬁ € @ erf

in writing. Ounty ecor

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premivms req to ma ortgag rance in If, for any reason, the Mortgage
Insurance coverage required b Deader c€ases to beavailablofrom the mortea d&ifisurcrithat previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay sremiums required to obtain coverage tialty equivalent to the Mortgage
Insurance previously in effect, atla cost substantially equivalent to the cost 10 Borrower of the Mortgage Insurance
previously in effect, from an‘alternage mortgage msurer sclected by Lenc If substantially equivalent Mortgage
Insurance coverage is not available,Borrower shall continue 10 payto Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-rcundable loss reserve in liey©f Moidase Insurance. Such loss reserve shall be non-refundable,
notwithstanding the {act that the Loan is ultimajté}y baid in folf.and Lender shall not be required to pay Borrower any

interest or earning such'loss reserve. Le1}‘dcr'éan 1o longe'lf?}:é*gluire loss reserve pay if Mortgage Insurance
coverage (in the ¢ and for the period tjﬁat', Lender réquiteésy provided by an inst scted by Lender again
becomes availabl ined, “and Lende‘r’;;réquires sepatately designated pay ard the premiums for
Mortgage Insurar r.required Morfgagesizsataneens a condition of oan and Borrower was
required to make ated payments fetire S premiums for M ce, Borrower shall pay
the premiums req pr able loss reserve, until

Lender' s requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Proper repair of the Property,

if the restoration ]?@Fﬁmmyeiﬁ S uring such repair and
restoration period M have the right to hold such Miscellaneous il Lender has had an
opportunity to ins mg}e@\ffﬁpt@ I Le: faction, provided that
such inspection sh: ndertal romptly. Lend dhd restor . a single disbursement
or in a series of progres< /il MNP soPe et & gy 1iade in writing or Applicable
Law requires interest to be paid op su iscellaneous Proceeds, Lender shall not bexequired to pay Borrower any
interest or earnings on such Mf&ﬁ%o@&yl‘}m&ﬁgﬁ B repair is not economically feasible or
Lender' s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not f! e, with t , if any id to Borr Sueh Miscellaneous Proceeds shall

be applied in the order provided forin Section 2.
In the event of a total taling, destruction, or loss in value of the Property, the Miscellanzous Proceeds shall be

applied to the sums secured,by this“Security Instrument, whether o not t with the ¢xcess, if any, paid to
Borrower.

In the event of 2 partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately be ¢ partial taking, destruct 10ss in value is equal to or greater than the amount

of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in Wr,tm\g,‘ uns secured by this Security Instrument shall be reduced

-

by the amount of the Miscellaneous Proceeds mibiiplied bytuasollowing fraction: (a) the (dial amount of the sums
secured immediats sfore the partial taking 5 :,‘fs‘truction, orlassin value divided by (b)the fair market value of the
Property immedia fore the partial takingig destruction; |or ]85 in value. Any balx [ be paid to Borrower.

In the event 1l taking, destruction; or-loss in Valué of the Propr 1 e fair market value of
the Property imm e the'partial tal&ipg, MEstrioHon:>or loss in value 1 1e amount of the sums
secured immediat actial taking, dés-ttu@tig)f;';g or’loss in value, and Lender otherwise
agree in writing, t 1s shall t lied to t! ity Instrument whether

or not the sums are then due.
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
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Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Llabllltv. Co-signers; Successors and Assngns Bound. Borrower covenants and agrees

that Borrower's ot y co-signs this Security
Instrument but dos % I_(?" i ﬂ-!" A ahi ighiag this ient only to mortgage,
grant and convey : lieres iggﬁmer éﬁn er tlg%rm N\ [nstrument; (b) is not
personally obligat bQiF Im N Lender and any other
Borrower can agre end, modity, forbcar e C ith rega : terms of this Security
Instrumnent or the No  ‘PHESCEIGENREHEES the pro of

Int

Subject to the visions Ef Seir1 18 C::y Success g t 'Borrovv vho assumes Borrower's
obligations under fhis Security I 5:!‘\% [I‘Wé&\ger, shall obtain 211 of Borrower' s rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower' s obligations and liability
under this Security [nstrument unless Le ) such releasedn writing. The covenants and agreements of this
Security Instrument shall bind{éxcept as provided in Section 20) and benefit/the successors and assigns of Lender.

14. Loan Charges. [ ender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of pr ting Lender' s interest in the Property a under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Seeurity [nstrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charg; such fee. Lender may no geffees that are expressly prohibited by this Security
Instrument or by Applicable Law. :

If the Loan is subject to a law which sets mamrr‘ul

'Om.’charges and that law is finally interpreted so that the

interest or other loan cliarges collected or to bé: eoHSeTed 1 yenection with the Loan cxcetd the permitted limits,
then: (a) any such loan.charge shall be reduced-byithe amouni necessary to reduce the chdrge to the permitted limit;
and (b) any sums rcollected from Bor"ow er which-excaedad permitted limits « -efunded to Borrower.
Lender may choos this refund by redacmg the principal 6wed under the Nof aking a direct payment
to Borrower. If hices principal; the feduction will be treated a5 spayment without any
prepayment charg ot *epayment tht*’ e 1$ prov1ded for unde -rower's acceptance of
any such refund n 1€ iction Borrower might

have arising out of such overcharge.
15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
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Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in

the Property” mes Iy >d to, those beneficial
interests transferre de b@m r agreement, the intent
of which is the trz by Bofrower at a ¢ dat€to a urc asel

If all or any mjz IQF dt@m or if Borrower is not a
natural person an CLE T IMthL k prior written consent,
Lender may requi %ﬁy%@ﬁ%ﬂf%ﬂﬂx?}y However, this option
shall not be exercised by ender if such exercisg js prOhlblte(i Applicgble aw

If Lender ex .oes this oﬂéhf: o- fﬁﬂr Faceeleration. notice shall provide a
period of not less than 30 days from the date the notlce is given in accordance with Section 15 within which Borrower
must pay all sums secured by Security [ t. IfB ver fails t hese sums prior to the expiration of

this period, Lender may invoke any.remedies permitted by this Security Instriment without further notice or demand
on Borrower.

19. Borrower's Right,to Reinstate After Acceleration. If Botrowe ertain conditions, Borrower shall
have the right to have enforcementof this Security Instrument discontinued at any time prior to the earliest of: (a) five
days before sale of the Property pursuant to Section 22 of this Security Instrument, (b) such other period as Applicable
Law might specify for the.t wion of Berrower's righ -instate; or (¢) entry of & judgment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Note as if no accelerq id,occurred; (b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred Soaforemg 4ot ~Security Instrument, including, but not limited to,

reasonable attorneys' fees, property inspectioghavaluation fees; sand other fees incurred £6r the purpose of protecting
Lender's interest : 7 “ty and rights unde“ this Security’ Inbtrument and (d) tak action as Lender may
reasonably requir > that Lender's intetest-insthe-Properiy and rights unde urity Instrument, and
Borrower's oblig: he sums secured by this Qecurlty tnstrument, shall changed. Lender may
require that Borrc wstatement sums anu uxpenses in one or 1 ing forms, as selected
by Lender: (a) cas ; hier's check, provided

any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or entity;
or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured
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hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply
in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.

21. Hazard ! ' are those substances

defined as toxic or mwmﬁﬁsx following substances:
gasoline, kerosene nable or toxic petroleum products, toxic pesticids des, volatile solvents,
materials containi; m !ﬁm (b, 1 Law" means federal
laws and laws of tt hér ocate ironmental protection;
(c) "Environmen A ’[ﬂltgc%mqgcﬁhye ﬂgﬁnﬁ? action, as defined in
Eanvironmental Lavw; and'(d) an YEn enté Condition' ans ndlzon that cause, contribute to, or
otherwise trigger | Jnv1ronme Vltﬂ € 01111 er

Borrower shall not cause or permit the presence, use, dlsposal, storage, or release of any Hazardous Substances,
or threaten to release any Haz 18 Sub tin the Property. Bo hall not do, nor allow anyone else
to do, anything affecting theProperty (a) that'is in violation of any Environmental Law,| (b) which creates an
Environmental Condition, or (¢) which, due to the presence, use, or release of 2 Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preced sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to norinal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in comn: products).

Borrower shall promptly give Lender written no‘t1|0§:_of (a) any investigation, claim, demand, lawsuit or other

action by any governmental or regulatory agency oz ‘v‘{\iv{a ‘ﬁﬁ*drty involving the Property and any Hazardous Substance
or Environmental "aw of which Borrower has a\: 1! knowie b) any Environmental Condition, including but not

limited to, any spilling, leaking, discharge, \fﬁ{éasp or threa “release of any Havarddus Substance, and (c) any
condition caused ! Hresenge, use or releésé fa Hazardohs Substance which adv affects the value of the
Property. If Borr s, or is notified by any governmchtar or regulatory aytl any private party, that
any removal or o ion of any Haza*dousbucstanc&affectmg the Pr ;ssary, Borrower shall
promptly take all 1 +10ns 1n acc’et;tﬂ,a W\mth Environments] herein shall create any
obligation on Len R
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to
a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

A D A hsdats

ANPHONY SARTI -Borrower KI’MBERLY SARTI -Borrower
(Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower
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[Space Below This Line For Acknowledgment]

State of _ LNDIANA

SS:
County of ___Lake

Shannon Stiener, a Notary Public

Before me,
this _25th day of __Sept., 2015 , _ANTHONY SARTI AND KIMBERLY

SARTI WHO PERSONALLY APPEARED AND

acknowledged the execution of the annexed mortgage.

AN SHANNON ST
:@ Lake Codn
Boant. Mly c’i?;'ém on b

7

Notary Signhture

»* -3\‘@

Notary Public

3-14~23

LAKE

This instrument was

I affirm, under the ial Security number in

this document, unless

+
123

F%

Loan Originator: J
Loan Originator Org
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Loan Number: 81422912

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 25th day of
SEPTEMBER, 2015 , and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument") of the same date,
given by the undersigned (the "Borrower") to secure Borrower's Note to PROSPECT MORTGAGE,
LLC, A Limited Liability Company
(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

10603 NORTHCOTE DR, SAINT JOHN, INDIANA 46373

[Property Address]

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and certain common areas and facilities, as described in
COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD

Document 1s

(e "Dectaraton”) 1 AN Mpal A SR ot Bed i

This Document js the property of
the Laki. Oty Begassler

(the "PUD"), The Property also includes B wer's i >st in the T 1ers association or equivalent
entity owning or managing the common arcasand facilitiesef the PUD (the "Owners Association") and the
uses, benefits and procceds of Borrower' s interest.

PUD COVENANTS. 'In addition to the covenants and agreements made in the Security Instrument,
Borrower and [ender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's
Constituent Documents. The "Constituent D, ai:e the (1) Declaration; (ii) articles of incorporation,
trust instrument or any equivalent document wyn ‘e Owners Association; and{iii) any by-laws or
other rules or regulations of the Owners A swer shall promptly pay, when due, all dues and

assessments i 3. pursuant to the Cox
B. Pro rance. Dashtic-Ownets Association maint senerally accepted
insurance car “or "blanket" poligy iyt iy ory to Lender and

MULTISTATE PUD RIDER-Single Family prE—
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which provides insurance coverage in the amounts (including deductible levels), for the periods, and against
loss by fire, hazards included within the term "extended coverage," and any other hazards, including, but
not limited to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,

payable to Borrower in connection with any condemnation or other taking of all or any part of the Property
or the common areas and facilities of the PTUID. or for anv (-nnvpva«nrvn in lien of r\nnﬁlpmqation, are hereby

assigned and
Security Instr

E. Len
prior written
termination o

destruction by #

amendment ¢
Lender; (iii)

DULIL DI OCCALUS SLUdIL US d

"Becument is

M ner parti : l 10n or § !C;lVldj the roperfé OI' COIISCL :

Thxsem@mﬂemwm oD s

or other ﬁ sua:g: oLgin thecase of Ké ‘-{ on exgaatlon Ohemit
iy provisio. iaﬁ 'EE,l&ﬁtx SIY sion is for ¢

mination of professional management and assumption of self-manag

ms secured by the

and with Lender's
: abandonment or
>ase of substantial
it domain; (ii) any
express benefit of
ent of the Owners

Association; or (iv) an; ion wk ave the effeot of rer he public liability insurance
coverage maintained by ghe'Cwners Association unacceptable 10 Len
F. Remedies. i ower does not pay PUD dues and assess 1efi due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph I shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Iender agree to other terms of payment, these
amounts shall bear inter 1 the date of disburseme ¢'Note rate and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment.
o)
\@ ,
5??'
: G
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD
Rider.

< eiJ(Seal) 7% 95@/({ (Seal)

SA?T I -Borrower KIMBERLY /SARTI -Borrower
(Seal) (Seal)
-Borrower -Borrower

Seal
—Borgowez
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