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THIS MORTGAGE dated Axigust &1501%0%‘%n%gggdlgxgg?epggngzmarﬂs%l‘ wlysle Neal and Jennifer

Lynn Neal, Husband and Wife, whothﬁdLﬂiQsGMElB&ﬁﬂﬁdﬁﬁ!Nn Point, [N 46307 (referred to
below as "Grantor”) and HORIZON BANK, NATIONAL ASSOCIATION, whose address is Branch Location: 1300
N. Main St., Crown Point, IN 46307, Corporate [ tion: 5715 Franklin St., Vichigan City, IN 46360 (referred
to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Granior morigages, warrants, and conveys to Lender all
of Grantor's right, title, and interestin and to the following described real prepeity, together with all existing or
subsequently erected or affixed buildings, improvements ‘and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and chirights (including stock utilities with ditch or
irrigation rights); and all other righis; royalties, and profits.ielating to the real property, including without
limitation all minerals, oil, gas, geothermal and similar\m'e"cj;e/rs, (the "Real Property”) located in Lake County,

A

State of Indiana: SR

Lot Numbered 25 in Deer Ridge South, as pefv'-;{,;jat thereof an@rded in Plat Book 101, page 17 in the Office
of the Recorder of La i Indiana =" t s
The Real Property or its 3 nmonly kli‘r_o;r_)wnrars 12888'}'Baker Court A int, IN 46307. The

Real Property tax identifi ¥ ’15-16-19‘4!52,;0(}&@0}06-041.

1>
LTS

As more fully described i ; Z rements, substitutes,
replacements, renewals, and additions to any of the property described; (b} all rents, proceeds, income, and
profits from any of the other property described; and (c) all awards, payments, or proceeds of voluntary or
involuntary conversion of any of the property described, including insurance, condemnation, tort claims, and
other obligations dischargeable in cash.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future
leases of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform
Commercial Code security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS
VMORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender
all amounts secured by this Mortgage as they become due and shall strictly perform all of Grantor's obligations

m»%
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under this Mortgage.

]

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantor may (1) remain in possession
and control of the Property; (2) use, operate or manage the Property; and (3) collect the Rents from the

Property.

Duty to Maintain. Grantor shall maintain the Property in good condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: (1) During the
period of Grantor's ownership of the Property, there has been no use, generation, manufacture, storage,
treatment, disposal, release or threatened release of any Hazardous Substance by any person on, under,
about or from the Property; (2) Grantor has no knowledge of, or reason to believe that there has been,
except as previously disclosed to and acknowiedged by Lender in writing, (a) any breach or violation of
any Environmental Laws, (b) any use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any Hazardous Substance on, under, about or from the Property by any prior owners
or occupants of the Property, or (c) any actual or threatened litigation or claims of any kind by any person
relating to such matters; and (3) Except as previously disclosed to and acknowledged by Lender in
writing, (a) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall
use, generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about

or from the Prope 1 ] nce with all applicable

federal, state, anc @ pﬁéﬁw iﬁ ation all Environmental
yler and its agents 1o erter E

N QFETCIATL .

Laws. Grantor au ‘e such inspections and
tests, at Grantor's ce of the Property with
; ’IihiseMumem'wmé'mP b ‘
ssentati rragties cont aseo C
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other person. The ¢ antor's due diligence in
investigating the F ; and waives any future
claims against Len ble for cleanup or other

this section of the Lender's purposes only
(1) relea

and shall not be cc ler to Grantor or to any
- for indemnity or contribution in the event Grantor becomes

costs under any such laws; (2) inden defend hold harmless Lender against any
and all claims, losses, liabilities, damages, penalties, and expanses which, Lender may directly or indirectly
sustain or suffer resulting from a breach of this section of the Mortgage or as @ consequence of any use,
generation, manutacture, sic >, disposal, release or threatene sé& occurring prior to Grantor's
ownersnip or interest in the Prop: y whethar or not the same was or should have been known to Grantor.
The provisions of this section of the Mortgage, including the obligation to indemnify and defend, shall
survive the payment of the.l yiedness and the satis n‘and reconveyance of the lien of this Mortgage

and shall not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or

otherwise.

Nuisance, Waste. Grantor shall not causgigonduct orparmit any nuisance mmit, permit, or suffer
any stripping of ¢ ste on or to the=Property of |lanyiportion of the Without limiting the
generality of the f 3, Grantor will notiremave—orjgrant to any othes 1e right to remove, any
timber, minerals (; ducts without Lender's

d gas), cealkclay\scoria; soil, gravel ¢
prior written conse ’

Removal of Improy ; from the Real Property
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace such Improvements with
Improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or
occupancy of the Property. Grantor may contest in good faith any such law, ordinance, or regulation and
withhold compliance during any proceeding, including appropriate appeals, so long as Grantor has notified
Lender in writing prior to doing so and so long as, in Lender's sole opinion, Lender's interests in the
Property are not jeopardized. Lender may require Grantor to post adequate security or a surety bond,
reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's prior written consent, of all or

any part of the Real Property, or any interest in the Real Property. A "sale or transfer”
of Real Property or any right, title or interest in the Real Property; whether legal,
whether voluntary or involuntary; whether by outright sale, deed,

installment sale contract,

means the conveyance
beneficial or equitable;
land contract,

contract for deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by sale,
assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by
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any other method ‘of conveyance of an interest in the Real Property. However, this option shall not be
exercised by Lender if such exercise is prohibited by federal law or by Indiana law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the
interest of Lender under this Mortgage, except for the Existing Indebtedness referred to in this Mortgage or
those liens specifically agreed to in writing by Lender, and except for the lien of taxes and assessments not
due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a
good faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized.
If a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien
arises or, if a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge
of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or
other security satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and
reasonable attorneys' fees, or other charges that could accrue as a result of a foreclosure or sale under the

lien. In any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before

enforcement agair
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SURANCE. The following provisions relating to insuring/the
wrance. Grantor shall procure and maintain licies of fir
endo ts on a replacem sis for the full ins

> Real Property in an amount sufficient to avoid application
| mortgagee clause in favgiléiliender. Policies shall be
h form as may be reasonably-aéceptable to Lender. Gr
e from each insureicéntaining afstipulation that coverac
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and“-maintain—Federal Flood-lnsurance, |If

Grantor shallt name Ltender-as an additional obligee under any surety

avidence of payment of
to deliver to Lender at

rs before any work is
»perty, if any mechanic's
| services, or materials.
sfactory to Lender that

operty are a part of this

nsurance with standard
ible value covering all
any coinsurance clause,
itten by such insurance

or shall deliver to Lender

will not be cancelled or
and not containing any
licy also shall include an
'y any way by any act,
be located in an area
s a special flood hazard

available, within 45 days after

notice is given by Lender that the Property is located in a special flood hazard area, for the full unpaid
principal balance of the loan and any prior liens on the property securing the loan, up to the maximum
policy limits set under the National Flood Insurance Program, or as otherwise required by Lender, and to
maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property.
Lender may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or
not Lender's security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any
insurance and apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the
Property, or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration
and repair, Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory
to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the
proceeds for the reasonable cost of repair or restoration if Grantor is not in default under this Mortgage.
Any proceeds which have not been disbursed within 180 days after their receipt and which Lender has not
committed to the repair or restoration of the Property shall be used first to pay any amount owing to
Lender under this Mortgage, then to pay accrued interest, and the remainder, if any, shall be applied to the
principal balance of the Indebtedness. If Lender holds any proceeds after payment in full of the
Indebtedness, such proceeds shall be paid to Grantor as Grantor's interests may appear.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement.
If any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
proceeds shall apply only to that portion of the proceeds not payable to the holder of the Existing
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Indebtedness.

?

TAX AND INSURANCE RESERVES. Subject to any limitations and consistent with any requirements set by
applicable law, Lender may require Grantor to maintain with Lender reserves for payment of annual taxes,
assessments, and insurance premiums, which reserves shall be created by an initial deposit and subsequent
monthly payments, or payments at such other interval as payments under the Note may be due, of a sum
estimated by Lender to be sufficient to pay the total annual taxes, assessments, and insurance premiums
Lender reasonably anticipates to be paid from these reserves. The reserve funds shall be held by Lender as a
general deposit from Grantor, which Lender may satisfy by payment of the taxes, assessments, and insurance
premiums required to be paid by Grantor as they become due. Lender shall have the right to draw upon the
reserve funds to pay such items, and Lender shall not be required to determine the validity or accuracy of any
item before paying it. Nothing in the Mortgage shall be construed as requiring Lender to advance other monies
for such purposes, and Lender shall not incur any liability for anything it may do or omit to do with respect to
the reserve account. Subject to any limitations set by applicable law, if the reserve funds disclose a shortage
or deficiency, Grantor shall pay such shortage or deficiency as required by Lender. If Lender discovers that the
payments into the reserve account have produced a surplus beyond the annual amounts due to be paid from
the reserve funds by more than the cushion permitted by applicable law, but a payment on the Note has not
been received within 30 days of the payment due date, Lender may retain the excess funds. All amounts in
the reserve account are hereby pledged to further secure the Indebtedness, and Lender is hereby authorized to
withdraw and apply such amounts on the Indebtedness upon the occurrence of an Event of Default. Lender
shall not be required to pay any interest or earnings on the reserve funds unless required by law or agreed to
by Lender in writing. Lender does not hold the and Lender is not Grantor's
agent for payment of
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late incurred or paid by

Lender to the date of repaymen Grant er, if this loan is a mer loan' or a "consumer related
loan" as defined under the Indiafa Uniform Consumer Credit Coda, the rate charged will not exceed the Annual
Percentage Rate initially disclosed on the loan. All such expenses will become 4 part of the Indebtedness and,
at Lender's option, v (A) Db ayable on deman (B) :» adc ‘he balance of the Note and be
apportioned among and he payable with any installment payments to become due during either (1) the term of
any applicable insurance policy; or (2) the remaining term of the Note; or (C) be treated as a balloon
payment which will be due an iyable at the Note's n ty. The Mortgage also will secure payment of

these amounts. The
remedies to which Lel
construed as curing tk
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‘LE. The followifig provisions rei'ating to owner e Property are a part of

Title. Grantor we Grantor fiplds.gcodiand marketal
simple, free and and encurfabtances other tt h in the Real Property
description or in t b v slicy, title report, or final
title opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b} Grantor
has the full right, power, and authority to execute and deliver this Mortgage to Lender.

d to the Property in fee

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever
defend the title to the Property against the lawful claims of all persons. In the event any action or
proceeding is commenced that questions Grantor's title or the interest of Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such
proceeding, but Lender shall be entitled to participate in the proceeding and to be represented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lender may request from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies
with all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Promises. All promises, agreements, and statements Grantor has made in this Mortgage shall
survive the execution and delivery of this Mortgage, shall be continuing in nature and shall remain in full
force and effect until such time as Grantor's Indebtedness is paid in full.

EXISTING INDEBTEDNESS.
Mortgage:

The following provisions concerning Existing Indebtedness are a part of this

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments
evidencing such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of
trust, or other security agreement which has priority over this Mortgage by which that agreement is
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modified, amended, extended, or renewed without the prior written consent of Lender. Grantor shall
neither request nor accept any future advances under any such security agreement without the prior
written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing,
and Grantor shall promptly take such steps as may be necessary to defend the action and obtain the
award. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in
the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will
deliver or cause to be delivered to Lender such instruments and documentation as may be requested by
Lender from time to time to permit such participation.

Application of Net Proceeds. |If all or any part of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require
that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in

addition to this M X other action is requested by Lender to perfect and continue
Lender's lien on oA rantor shall reimburse Len s, as described below,
together with all ¢ urred Hﬂﬁummt dk Sontiny gage, including without

limitation all taxes d N@Tﬂ@ﬁm@iﬁéiﬁ' O gistering this Mortgage.

Taxes. The follow 1all constituté taxes i iS i Hes: (9 acific tax upon this type

of Mortgage or upon 2l Tlﬂs@bﬁﬁmé‘ﬁt%%ﬁ%tﬁi@fi i ortgage; (2) a specific tax on
fro V%

Grantor which Gr: is authpgized, or yequired to ded nts on tha Indebtedness secured by
this type of Mortgage; (3) a%mﬂketﬁé’& t CRE: ke against Lender or the holder of
the Note: and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made by Grantor.

Subsequent Taxe: If anvltax'to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall =the same cffect as an Event of Default Lender may exercise any or all
of its available rernedies for an.Event of Default as provided helow uniess Grantor either (1) pays the tax
before it becomes dalinouant, or (2) contests the tax as provided above in the Taxes and Liens section
and deposits with Lende or a sufficient corporate surety bond or other security satisfactory to
Lender.

SECURITY AGREEME! FINANCING STATEMENTSY e following provisions relating to this Mortgage as a
security agreement are a part of this Mortgages

Security Agreemc { instrument shall constitlite{aFSecurity Agreeme the extent any of the
Property constitut es, and Lenderzshall.bave=zll';offihe rights of a s sarty under the Uniform
Commercial Code d from time tétime:

Security Interest. b Lender, Grantor®shall take wha' requested by Lender to
perfect and contir N C rreby appoints Lender as
Grantor's attorney-in-fact for the purpose of executing any documents necessary to perfect or continue the
security interest granted in the Rents and Personal Property. In addition to recording this Mortgage in the
real property records, Lender may, at any time and without further authorization from Grantor, file executed
counterparts, copies or reproductions of this Mortgage as a financing statement. Grantor shall reimburse
Lender for all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor
shall not remove, sever or detach the Personal Property from the Property. Upon default, Grantor shall
assemble any Personal Property not affixed to the Property in a manner and at a place reasonably
convenient to Grantor and Lender and make it available to Lender within three (3) days after receipt of
written demand from Lender to the extent permitted by applicable law.

Addresses. The mailing addresses of Granter (debtor) and Lender (secured party) from. which information
concerning the security interest granted by this Mortgage may be obtained {each as required by the
Uniform Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make,
execute and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and
when requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security deeds, security agreements, financing statements, continuation statements, instruments
of further assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable in order to effectuate, complete, perfect, continue, or preserve (1) Grantor's obligations
under the Note, this Mortgage, and the Related Documents, and (2) the liens and security interests
created by this Mortgage on the Property, whether now owned or hereafter acquired by Grantor. Unless
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prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all costs
and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any financing statement on file
evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, if permitted by
applicable law, any reasonable termination fee as determined by Lender from time to time.

EVENTS OF DEFAULT. At Lender's option, Grantor will be in default under this Mortgage if any of the
following happen:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Break Other Promi rm promptly at the time

and strictly in the | EW&W i% 1 nis Mortgage.
False Statements. septati tate e rnished_to Grantor or on Grantor's
behalf under this I Nléatid rﬁeﬁ sé A i I!a‘ e material respect, either

now or at the time e rurnished. .
This Document is thiipro @ of

Defective Collateralization. Thj Mmmy of the Related Doctments ceases to be in full force and
effect (including failure of any fa i EHIE Y BGPTSR E Bnd perfected security interest or lien)
at any time and for any reason.

Death or Insolvent The death 0f Grantorthelinsolency 9 Grantor, appointment of a receiver for
any part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or
the commencement of any,proceeding under any bankruptey or inst ws by or against Grantor.

Taking of the Property. Any creditor or governmental agency tries to take any o the Property or any other
of Grantor's property in which Lender has a lien. This includes taking of, gernishing of or levying on

Grantor's accounts with Lel . However, if Grantol pdtes in good faith whether the claim on which
the taking of the Property is based is valid or reasonable, and if Grantor gives Lender written notice of the
claim and furnishes Lander with monies or asstineivibend satisfactory to Lender to satisfy the claim, then
this default provision will not apply.

Existing Indebted: e payment ofany installment of principal é iterest on the Existing
Indebtedness is nc within the time required=by-thelpromissory note e g such indebtedness, or
a default occurs U ystrument secdring-such indebtedness ¢ i d during any applicable
grace period in su t any suit eryguner \achion is commer ose any existing lien on

the Property.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period provided therein, including without
limitation any agreement concerning any indebtedness or other obligation of Grantor to Lender, whether
existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser,
surety, or accommodation party of any of the Indebtedness or any guarantor, endorser, surety, or
accommodation party dies or becomes incompetent, or revokes or disputes the validity of, or liability under,
any Guaranty of the Indebtedness.

Right to Cure. If any default, other than a default in payment, is curable and if Grantor has not been given
a notice of a breach of the same provision of this Mortgage within the preceding twelve (12) months, it
may be cured if Grantor, after Lender sends written notice to Grantor demanding cure of such default: (1)
cures the default within fifteen (15) days; or (2) if the cure requires more than fifteen {15) days,
immediately initiates steps which Lender deems in Lender's sole discretion to be sufficient to cure the
default and thereafter continues and completes all reasonable and necessary steps sufficient to produce
compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter
but subject to any limitation in the Note or any limitation in this Mortgage, Lender, at Lender's option, may
exercise any one or more of the following rights and remedies, in addition to any other rights or remedies
provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty that Grantor would be
required to pay.
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UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any
part of the Property, with the power to protect and preserve the Property, to operate the Property
preceding foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and
above the cost of the receivership, against the Indebtedness. The receiver may serve without bond if
permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent
value of the Property exceeds the Indebtedness by a substantial amount. Employment by Lender shall not
disqualify a person from serving as a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgm émlrlhmoi§, S 1 the Note, Lender may
obtain a judgment ficiency remaining in the Indebtedness du - after application of all
amounts received > NWQEFE”@%@Q ol - all circumstances, the
Indebtedness will | aid without reliet fro y Thd o] fuat ; praisement laws.

Other Remedies. A %ﬂﬁa@%‘&%?%?ééfh%ﬂ&?&mdéaﬁ. is Mortgage or the Note or
available at law orin cgliity. the Lake County Recorder!

Sale of the Property. To the extent permitted by applicable law, Grantor hereby ives any and all right to
have the Property| marshall 1 exe right: remedie ler shall be free to sell all or any
part of the Property together or.séparately, in one salg’or by separate sales. Lender shall be entitled to bid
at any public sale on all or any portion of the Prope

Notice of Sale. Lender will give Grantor reasonable notice of the time and place of any public sale of the
Personal Property of the time after which any private sale or other intended disposition of the Personal
Property is to be made. R sle notice shall mean notice given at/least ten (10) days before the time of
the sale or disposition. Any'salé of the Personal Propérty'may be made in conjunction with any sale of the
Real Property.

Election of Remedies. All of Lender's rightsignt remediesswill be cumulative and may be exercised alone or
together. An ele Lender to chogsg any; ene iremiedy will not bar Le - from using any other
remedy. If Lender s to spend money of to-perfarmilany of Grantor's of 1s under this Mortgage,
after Grantor's fai so, that decisiontby Lendeif will not affect L& ht to declare Grantor in
default and to exe ‘s remedies.

Attorneys' Fees; aqder Msttutes any suit or 1y of the terms of this

Mortgage, Lender shail be entitled (o-recoversuch-suimas-the-cGurl may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender's reasonable attorneys' fees and Lender's legal expenses whether or not there is a
lawsuit, including reasonable attorneys' fees and expenses for bankruptcy proceedings (including efforts to
modify or vacate any automatic stay or injunction), appeals, and any anticipated post-judgment coliection
services, the cost of searching records, obtaining title reports (including foreclosure reports), surveyors'
reports, and appraisal fees and title insurance, to the extent permitted by applicable law. However, Grantor
only will pay reasonable attorneys’ fees of an attorney not Lender's salaried employee, to whom the matter
is referred after default. Grantor also will pay any court costs, in addition to all other sums provided by
law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of
default and any notice of sale shall be given in writing, and shall be effective when actually delivered, when
actually received by telefacsimile (unless otherwise required by law), when deposited with a nationally
recognized overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or
registered mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All
copies of notices of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent
to Lender's address, as shown near the beginning of this Mortgage. Any person may change his or her
address for notices under this Mortgage by giving formal written notice to the other person or persons,
specifying that the purpose of the notice is to change the person's address. For notice purposes, Grantor
agrees to keep Lender informed at all times of Grantor's current address. Unless otherwise provided or
required by law, if there is more than one Grantor, any notice given by Lender to any Grantor is deemed to be
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notice given to all Grantors. It will be Grantor's responsibility to tell the others of the notice from Lender.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. What is written in this Mortgage and in the Related Documents is Grantor's entire
agreement with Lender concerning the matters covered by this Mortgage. To be effective, any change or
amendment to this Mortgage must be in writing and must be signed by whoever will be bound or obligated
by the change or amendment.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by federal law applicable to Lender and, to the extent not
preempted by federal law, the laws of the State of Indiana without regard to its conflicts of law provisions.
This Mortgage has been accepted by Lender in the State of Indiana.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
of the courts of LaPorte County, State of Indiana.

Joint and Several Liability. All obligations of Grantor under this Mortgage shall be joint and several, and all
references to Grantor shall mean each and every Grantor. This means that each Grantor signing below is
responsible for all obligations in this Mortgage.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender’s rights under this

Mortgage unless | in yoriti The fact that tendet or omits to exercise any right will
not mean that Ler ¥ gt right. i Lender does 8 give up one of Lender's
rights, that does 2 rnﬂeumtlﬂﬂl sions of this Mortgage.
Grantor also unde € e est, that d zan that Grantor will not
have to get Lende ﬁﬁ;ﬁ @ﬁﬁimﬁi‘!. 1 :r understands that just
because Lender cc % ane-pr more of Grantor's_requests, that does 1,0t  Lender will be required
to consent to any of.C mﬁuﬁﬂé?&m&ﬁ%rﬁhwvgpwnﬂﬁ smand for payment, protest,

n
and notice of distionef. Grarwe Wailkes @(ﬁgﬂt}p[{@gwﬂ@ﬁ!om execution or similar law in the

Property, and Grantor agrees that the rights of Lender in the Property under s Mortgage are prior to
Grantor's rights while this Mortgage remains in effect.

Severability. If a court finds'that@ny provision of thisdViongage is not valid or should not be enforced, that
fact by itself will hot mean that the rest of this Mortgage will not befvalid or enforced. Therefore, a court
will enforce the rest of thep! sions of this Mortgage even if a nof this Mortgage may be found
to be invalid or unenforceable. :

Merger. There shall be no i of the interest or Jte created by this Mortgage with any other interest
or estate in the Property at-any time held by or for the benefit of Lender in any capacity, without the
written consent of Lender.

Successors and Assigns. Subject to anysiitationsCstated in this Mortoage on transfer of Grantor's
interest, this Mor > _shall be binding upéh and intireito=the benefit of the r 38, their successors and
assigns. If owne { the Property lFecomessvestedlin a person othel irantor, Lender, without
notice to Grantc with Graator's, successers with refere his Mortgage and the
Indebtedness by sarance or extensiaamviithout releasing C 1 the obligations of this
Mortgage or liabili debtedness.

Time is of the Essence. Time is of the-essence-in-theperformance of this Mortgage.

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action, proceeding,
or counterclaim brought by any party against any other party.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage:

Borrower. The word "Borrower" means Harrison Carlysle Neal and Jennifer Lynn Neal and inciudes all
co-signers and co-makers signing the Note and all their successors and assigns.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization
Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C.
Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or
other applicable state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default” mean any of the events of default set forth in this
Mortgage in the events of default section of this Mortgage.

Existing Indebtedness. The words "Existing Indebtedness" mean the indebtedness described in the Existing
Liens provision of this Mortgage.

Grantor. The word "Grantor" means Harrison Carlysle Neal and Jennifer Lynn Neal.

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation
party to Lender, including without limitation a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances" mean materials that, because of their
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quantity, concentration or physical, chemical or infectious characteristics, may cause or pose a present or
potential hazard to human health or the environment when improperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handled. The words "Hazardous Substances” are used
in their very broadest sense and include without limitation any and all hazardous or toxic substances,
materials or waste as defined by or listed under the Environmental Laws. The term "Hazardous
Substances" also includes, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos.

Improvements. The word "Improvements” means all existing and future improvements, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions, replacements and other
construction on the Real Property.

indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Mortgage, including, but not limited to, attorneys' fees, costs of
collection and costs of foreclosure, together with interest on such amounts as provided in this Mortgage.

Lender. The word "Lender" means HORIZON BANK, NATIONAL ASSOCIATION, its successors and
assigns. The words "successors or assigns” mean any person or company that acquires any interest in the
Note.

Mortgage. The w

'. o, ) * "A --
Note. The word rD%um(ﬁnIelsu‘ i in the original principal
amount of $40,0( ) Nﬁ%(ﬁﬁxr i& newWa nsions of, modifications
of, refinancings ¢ 5¢ s G‘j [y ip!g 5 e or agreement. The
maturity date of tt 4l 30, 2030.
Y Tﬁ‘x@lﬁocume it is the property of

Personal Property 16 worq: "PL ¢eo ﬁ/ rm‘r; all %ﬁﬁgment fixtures, and other articles of
personal property now or herea er ow b gy feafter attachad or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for,

any of such property; and ther ceed fuding limitation all insurance proceeds
and refunds of premiums) from any sale or other disposition of the Property

Property. The word "Property” means collectively the Real Propert i the/Personal Property.

Real Property. The words "Real Property” mean the real properiy, interests and nts, as further described
in this Mortgage.

Related Documents. | The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, gua"‘aﬁ‘#tﬁ" W security agreements, morigages, deeds of trust,

security deeds, collateral mortgages, and afl Herr"i”é.*fdments agreements and documents, whether now
or hereafter existing, ‘executed in connectuq  with the Indﬂkjedness

Rents. The word 3 zans all preSTent end 1uture rents revenues, inc ssues, royalties, profits,
and other benefits rom the Propef*y

,

’/nq "’,l\a«
Zes

EACH GRANTOR ACI A T0RTGAGE, AND EACH

GRANTOR AGREES TO ITS TERMS.

GRANTOR:

S sty

1 Céflysle Neal

XQEMW

Je njfer Ly’ﬁn Neal
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INDIVIDUAL ACKNOWLEDGMENT

STATEOF T nd.: cen e )
) S8
COUNTY OF L alce )

On this day before me, the undersigned Notary Public, personally appeared Harrison Carlysle Neal and Jennifer
Lynn Neal, to me known to be the individuals described in and who executed the Mortgage, and acknowledged
that they signed the Mortgage as their free and voluntary act and deed, for the uses and purposes therein
mentioned.

Given under my hand and official seal this ,fotu" day of Quccs)gf , 20 \5“ .
By d&\@ol;a C k&cw Residing at__LaXe  C
Notary Public in and for the State of | n My commission expires < iin /go 2

ocument 1s
OFFICIAL!

_ g ‘I‘h’“’ﬂ—tocumen isthe erty of
I affirm, under the pepalties for ii ihat[: ave tak eas ble Scare to redact each Social Security

number in this docurent, unless Q% 2502 Franklin Square, Michigan City IN
46360, Consumer Loan Documentation Specialist).

This Mortgage was prepared by:. Stephanie Kraus, 502 Franklin Square;-iviichigan City IN 46360, Consumer
Loan Documentation $pecialist

Originator Names and Nationwide Mortgage L""

Organization: HORIZ( K.
ASSOC

Individual: ELLEN A, |



