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DEFINITIONS

Words used in multiple sections of this docnt are defined below af other words are defined in Sections 3, 11, 13, 18, 20
and 21. Certain rules regarding the usage off lljﬂm ¢ He®ais pravided in Section 16.

(A) "Security Instrument' meéns tNQn’l?, @EEW!, 2015, together with all Riders to this

document.

(B) "Borrower" is ERIT W< mg&cm%p }hgﬁﬁgﬁe%ﬂﬁn AND WIFE. Borrower is the

mortgagor under this/Sccurity Insther]_,ake County Recorder!

(C) "MERS" is Morlgage Electronic Registration Systems, Inc. MERS is a separate corporation fthat is acting solely as a
nominee for Lender and Lender's suceessors and assigns. MERS is the mortgagee under this Security Instrument, MERS is
organized and existing under the laws of Delaware, and MERS has a mailing address of P.O' Box 2026, Flint, MI 48501-2026
and a street address of 1901 E Vioorhees Street, Suite C, Danville, IL 61834, The MERS telephone number is (888) 679-
MERS.

(D) "Lender" is AMERTCAN INTERNET MORTGAGE INC..Lender is a CORPORATION organized and existing under the
laws of CALIFORNIA. [ ender's address is 4121 CAMINO DEL RIO SOUTH, SAN DIEGO, (A 92108.

(E) "Note" means the promissory notessigned by Borrower and dated SEPTEMBER 21, 2015. The Note states that
Borrower owes Lender TWO HUNDRED FORTY-CNE THOUSAND FIVE HUNDRED FIFTY AND 00/100 Dollars (U.S.
$241,550.00) plus|interest. Borrower has promised to_pajpthis, debt in regular Periodic Paymenis and to pay the debt in full
not later than OCTOBER 1, 2045,
(F) "Property" means the property that is describe c~ "' ’ eicading "Transfer of Rights i the Property."

(G) "Loan" means the debtevidenced by the Notei D - - yi prepayment charges andAate charges due under the Note,
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15200989
and all sums due under this Security Instrument, plus interest.
(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

(1 Adjustable Rate Rider [JCondominium Rider [ Second Home Rider
{0 Balloon Rider & Planned Unit Development Rider [J Biweekly Payment Rider
[ 1-4 Family Rider [ Other(s) [specify]

(I) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to
order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the
Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

(N) "Mortgage Insurance"” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(O) "Periodic Payme (i) pring der the Note, plus (i1} any
amounts under Sectios ty mcument 1S
(P) "RESPA" means / sttlement Procedures Act (12 U.S.C. §2601 ci implementing regulation,

Regulation X (12 C.F. mmﬁmﬂ ﬂﬁ‘n a r successor legislation or
regulation that govern mie sull " ‘s to all requirements and
restrictions that are in gtn%ﬁéiﬁeiywii%ﬁww d ot qualify as a "federally

related mortgage loan" ur R

(Q) "Successor in Inferest of BorrM"Lﬁ@Jﬁ%{QﬂH%MW lefhe Property, whather or not that party has

assumed Borrower's gbligations under the Note and/or this Security Instrument.
TRANSFER OF RIGHTS IN THEHPROPERTY

This Security Instrument secures 1der: (i) the repayment of the Loan, and al§, extensions and modifications of
the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower does horeby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's

successors and assigns) and to il sors and assigns of ME he following described property located in the COUNTY of
LAKE:

SEE LEGAL DESCRIPTION ATTACHED HERETO

m‘ ADE A PART HEREOF AS EXHIBIT "A",
which currently has the address of 7341 FENWAY

\Se.‘l-l‘ﬂx’ IRVILLE, Indiana 46375 ("Property Address"):

=

TOGETHER H all the 1mprovement$rm v ot hefeaftor 53_ Vsted on the property, an -asements, appurtenances,
and fixtures now or h a_part of the property LA replacemr‘ntﬁ—and additions shall covered by this Security
Instrument. All of the is.reforred to in thtS Security Inst'umﬁmt as the "Propert r understands-and agrees
that MERS holds only the interests grarr‘{ed by Bgr ower in this Security it, if necessary to comply
with law or custom, M s for Lender and ¥éhdemsSticcessors and assi : to exercise any or all of
those interests, includ N e te any action required of

Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
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warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due
under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic
Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept
any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to
its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments at the
time such payments are accepted. If each Perlodlc Payment is applied as of its schedu]ed due date, then Lender need not pay
interest on unapplied fi oring the Loan current. If

Borrower does not do ¢ @ mm urn them to Borrower, If
not applied earlier, su bq e te immediately prior to
foreclosure. No offset U 3t [l relieve Borrower from
making payments due K mmrﬁﬁﬂl E!or reements secured by this
Security Instrument,

2. Application of IM%-&??H&?&F&%&!}\? sp descli%gcrig}&s%gcu 2, all payments accepted and

applied by Lender shall‘be applied in ﬁh@lwerﬂmnmy Reécastdenhder the No (b) principal due under the
Note; (c) amounts due urider Section 3. Such payments shall b€ applied to each Periodic Paymicnt in the order in which it
became due. Any remaining amounts shall be applied first to late charges, second to any other amounis due under this Security

Instrument, and then to reduce th hal be Jote

If Lender receives a paynient ffom Borrower for a delinquent Periodic Poyment which includes a sufficient amount to
pay any late charge duc, the paymeritmay be applicd (© the delinquent payment and the Tatc ¢harge. If more than one Periodic
Payment is outstanding, |ender may, apply.any payment received from Borrower|to the.sepdyment of the Periodic Payments if,

and to the extent that, ¢ach payment can be paid in full. To the cxtent that any excess exists after t bayment is applied to the
full payment of one or more Periodie Pay ments, such excess may be applied to any/late charges due| Voluntary prepayments
shall be applied first to any prepa; charges and then as desc: 11 the Nof

Any application of payments, insurance proceeds ¥eld ‘M,rscellaneous Proceeds to principal due under the Note shall not
extend or postpone the date, or change the amount,\\@f ’th Payments.

3. Funds for EserowItems. Borrower shall' ay i Lendel Cothe day Periodic Payments ate due under the Note, until
the Note is paid in full vn (the "Funds") to pro*?rde fot peymcat! m‘,‘amounts due for: (a) ta d assessments and other
items which can attain Q th1s Security Instfementas alicn) or [Incumbrance or: the f ; (b) leasehold payments
or ground rents on the i anys (€) premlums {or any and all Lmurance requiredA under Section 5; and (d)
Mortgage Insurance p any, OF any sunye payable 0y Borrower to Lender ¢ payment of Mortgage
Insurance premiums in h.the provisions 67; uﬁrﬁ bd 5> These ifems are [tems." At origination or
at any time during the snder may require that Communits: and Assessments, if any,
be escrowed by Borrot Jes-ancassessments-shall be-an-EsCrow [tem. Borrower shall promptly furnish to

Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to
pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
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Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and
agreement" is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any
or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay
to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items
or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall

notify Borrower as required by RESPA, and Borrower s hall pay to Lender the amount necessary to make up the shortage in
accordance with RESF thag 12 monthl Yepayments Ifthere 1eld in escrow, as defined
under RESPA, Lender 26 D@m@ﬂtﬂ@‘ r the amount necessary to
make up the deficienc; ¢ with RESPA, but in no more than 12 monthiy pay

Upon payme £ N@U’F b@EFtII@IIlAb(!; y refund to Borrower any

Funds held by Lender
4. Charges; Licir Thmrmmpmmms,l&sthﬁepxwtﬁegﬁ wpositions attributable to the

Property which can attain priority o Iﬁ iﬁ“ﬂi s or ground rcnts on the Property, if any,
and Community Association Dues, ]‘1?6;% an %gessments 1 w ex ent that these items Escrow Items, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall prompt! hiarge ch ha r over tl v Instrument unless Borrower: (a)
agrees in writing to the payment of the-obligation sccured by the lieniin 2 manner accepiable to Lender, but only so long as
Borrower is performing such agreement; (b) contests| the lien in good faith by, or defends against enforcement of the lien in,
legal proceedings which in Lend pinion operate to prevent the enforcem g'lien while those proceedings are

pending, but only until such proceedings are concluded; or (¢) seeures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien fo this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over th ty Instrument, Lender it 1ve Borrower 2 notice identifying the lien. Within 10 days
of the date on which that netice is'given, Borrower shall satlsfy the lien or take one or more of the actions set forth above in
this Section 4. T

Lender may requirc/Borrower to pay a one: tlrm .ar’g'é I'r'r'é‘real estate tax verification and/or reporting service used
by Lender in connection with this Loan. -

5. Property mce. Borrower shall Reon thesimpro: vements now existing or b - erected on the Property

insured against loss b vards included withiilihe eermereXieilled coverage," and a1 azards including, but not
limited to, earthquake ' which Lencm reatines msurance This insuranc aintained in the amounts
(including deductible X perlods {ra et requxres Wh? -1 arsuant to the preceding
sentences can change Fthe Foan. The iistiaties carrier providing [1 be chosen by Borrower
subject to Lender's rig 9 t ably. Lender may require

Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
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the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section S shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional
loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the

work is completed. Unless an agreement is made in writing or Applicable Law be paid on such insurance
proceeds, Lender shall P CITOWCL any iilerest Of Caliglgs on 28 for public adjusters, or
other third parties, ret v EoeumentslSc o be the sole obligation of
Borrower. If the restc air s not economically feasible or Lender's secus lessened, the insurance

proceeds shall be appli N SEEI@(]E& oot th th the excess, if any, paid
to Borrower. Such inst roceeds shall'be appliedin the order provided for in Sectior

If Borrower abanddns igRrpeity &engerermytiiles ddaos noipedstHy @4&i12b)e insurance claim and related
matters, If Borrower dogs noytespond gvithin 30.days,to a notice fr ender that the insurance cacrier has offered to settle a
claim, then Lender ma¥ ncgotiate angﬁﬁl 6?19 5!@ Bgﬁ:s}ﬁ{ieéﬂ!\;hen the notice is given. In either event,
or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to
any insurance proceeds in'an amount not to e 11l unts vnpaid under the this Security Instrument, and (b) any
other of Borrower's rights (other than the rightsto anysrefund of uneaincd premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such richts are applicable to the coverage of the Property. Lender may use the

insurance proceeds either to repa restore the Property or to pay amounts unpa 1¢ Note or this Security Instrument,
whether or not then du

6. Occupancy. Borrower shall occupy, establish, and use the | perty as Borrower's principal residence within 60
days after the execution of this Security Ingtrument and shall cor ceupy the Property as Borrower's principal residence
for at least one year after the date ofs0ccupancy,uiless Lendémothetwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extenuating circumst@n_@_@q_:;@xjst which are beyond Borrower's control.

7. Preservation, Maintenance and Protectjd e 3

e B ipexty; Inspections. Borrowc: shall not destroy, damage or

impair the Property, allovs the Property to deterioratgiorcommit was f;,@g the Property. Whether of not Borrower is residing in
the Property, Borrowe l\maintain the Propertyi?l:}fprder to pre‘veﬁiﬁ‘;he Property from deteri g or decreasing in value
due to its condition. { (s determined pursHans to,Secton S8h&t repair or restorari t economically feasible,
Borrower shall prompt > Property if damapedito avoid furihercterioration o ¢ surance or condemnation
proceeds are paid in cc damage to, or t”f@taking9§}ffthe\;§;roperty, B i ponsible for repairing or
restoring the Property as released proceedstistich purposes. Len proceeds for the repairs
and restoration in a s 1 3 tl ied. If the insurance or

condemnation proceeds aic not suificiciit (o iepair or restore the rroperty, Borrower 1s not relieved of Borrower's obligation for
the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior
to such an interior inspection specifying such reasonable cause.
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8. Borrower's Loan Application, Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower's
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions can
include, but are not limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b)
appearing in court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

If this Securi 11 v s of the lease. Borrower
shall not surrender the 2% ests i A\ t > mnd lease. Borrower shall
not, without the expre onﬂﬁﬁmﬁﬁt i&\nu S acquires fee title to the
Property, the leaseho! o6 Hit] ﬂ Iei:: g el: i] riting.

10. Mortgag Ik LN; mrﬁEE IA (!itu f the Loan, Borrower shall
pay the premiums requ o tain the Mortgage Insurance jn effect. ra a age Insurance coverage
required by Lender ceascs :!:E“a%l mggge‘ﬁsﬁﬁﬁgéﬁwvﬁg such 1gra%1ce and Borrower W%ls
required to make separatcly designﬁmmt@mﬂﬁ?eﬁmndﬁnkage Insura Borrower shall pay the
premiums required to obfain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage
insurer selected by Lender, If sub [y equ gage | coveray rilable, Borrower shall continue to
pay to Lender the amountof the séparatély designated paymentsithat’ers due when the)insuran coverage ceased to be in
effect. Lender will accept, use and retain these paymecnts as a non-refundable loss reserve in lieu o Tortgage Insurance. Such
loss reserve shall be non-refundabl twithstanding the fact that the Loan is ultimately pdid in {ull, and Lender shall not be
required to pay Borrower any interestior carnings on such loss reserve. 1.cnder cin 1o longer requirc|loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lend requires) provided by an insurer selected by Lender
again becomes availablc, is obtained, anddender requires separa ignated payments toward the premiums for Mortgage

Insurance. If Lender required Motigage Insuranceras a conditionlof making the Loan and Borrower was required to make
separately designated payments toward the premiums f(m}ylfwak’gtygqlnsurance, Borrower shall pay the premiums required to

maintain Mortgage Insurance in effect, or to provides crafiing e loss reserve, until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreeﬁ}f};ﬁ between B ,@er and Lender providing Tor such termination or until
termination is required pplicable Law. Nothing ¥ this=Seetion 1"Qfa,§fects Borrower's obljg 0 pay interest at the rate
provided in the Note, E f 5

Mortgage Ins thurses Lender (E,fr/._efhy_ entity that ;iﬁrchases the Not n losses it may incur if
Borrower does not re; s agreed. BorroWgr/Tsswoll gotty to the Moris

Mortgage ins ir total risk on aff&HH insurance 1) for me, and may enter into
agreements with other y I on terms and conditions

that are satisfactory to the mortgage insurer and the other party (or parties) to these agrecvaments. These agreements may require
the mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which may
include funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or
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any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized
as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's risk,
or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a
share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(2) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the
time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums s¢ 11 S ity 1 heil d if any, paid to Borrower,

Such Miscellaneous P n ihe order provided for im Sectio

In the event o A unx%mm Pl§rt), N Proceeds shall be applied
to the sums secured by ¥ lust me’brﬂﬁi t: itét Kess to Borrower.

In the event « al M 10 S | I oLy, in W fair market value of the
Property immediately fl ];ﬁrtialﬁzin%é destruction, or Ilir}in value ig e?‘uii to o te 1 the amount of the sums
secured by this Security Listrumehtim P}mlﬁelﬁa i ﬁ]ﬂl’g‘% ien, g)rfo_ value, unless Borrower and
Lender otherwise agree writing,ﬂiéum@wa@tSpcR@d@pM shall be reduced by the amount of the
Miscellaneous Proceeds niultiplied by the following fraction: (a)'the total amount of the sums setured immediately before the

partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the partial
taking, destruction, or|loss in val » bala paid t €L,

In the event of a partial faking) destruction, or loss in falue'of the Pr rty in which the |[fair market value of the
Property immediately before the partial taking, destruction, oz loss in value is 1¢ss than the amount of the sums secured
immediately before the partial takiig, truction, or 10ss in value, unless Borrower and Lefider otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by ihis Sect y Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notiec ¥ Lender to Borrower that the Opposing Party (as
defined in the next senience) offer; 1ake an award (o settle a claim for damages, Borrower fails respond to Lender within
30 days after the date the notice is given, Lender is autl\lqr zed fo collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums segur:q'\i "’tl/f’ ecurity Instrument, whether or not then due. "Opposing

Party" means the third party that owes Borrower Mié }}aﬁgoﬁé"f’ ‘wegeds or the party against whetn Borrower has a right of
action in regard to Miscellaneous Proceeds. Stz Yot

Borrower shal default if any action c}bi;oceeding, wheihef‘g civil or criminal, isA at, in Lender's judgment,
could result in forfeitu Property or other nAleial unpairment ef Lender's intcrosi yerty or rights under this
Security Instrument, B ure such a defautianid, i’ acocierafion has occurred, ovided in Section 19, by
causing the action or p dismissed with ¥ nT \thftn Lender's fudgn orfeiture of the Property
or other material impai fterest in the Propamy or richts wnder (hi :nt. The proceeds of any
award or claim for dan pairment ol Lendersanterest in the Property are hereby assigned and

shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or

INDIANA - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender's acceptance of payments from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Instrument
but does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under
this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument shall
bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default,
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including, but not
limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority
in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such

fee. Lender may not charge fees that are expressly prohibited by this Security &y licable Law.

If the Loan is S maximum loan charges, and thai preted so that the interest
or other loan charges JHQ Gumﬂlﬁ Jodn exceed limits, then: (a) any such
loan charge shall be 1 ¢’amotnt necessary. t c € to M nd (b) any sums already
collected from Borroy € N@ﬂéeé\ faiAo lL K, nay choose to make this
refund by reducing t} c1pul owed under the Note or by making a direct paymex ver. If a refund reduces

principal, the reduction will'be dnted 8 hpartiaiprepayinast ﬁlﬂﬁup\ﬁﬂmﬁynt arge (whether or not a prepayment
charge is provided for urider the Note} Bosrowsr's ageeptance.of ade by dircct payment to Borrower will
constitute a waiver of right of aibrﬁ%iﬂ%‘ke? x@ﬁ%tgggé l(ﬁ?’é? {s]!g};gvercthge.

15. Notices. A1l notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in conne with t nstru all be de ave been given to Borrower when
mailed by first class mail jor wheng@@tualiy deliveicd [0 Borrowersioiice address [Eserit other means. Notice to any one
Borrower shall constitute notice to'all Borrowers unlcss Applicable Law cxpressly requires otherwise| The notice address shall
be the Property Address unless.f wer has designated a substitute notice a ynotice to Lender. Borrower shall
promptly notify Lender of Borrower's.change of address. If Lender Specities a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of addre through that specified procedurc. There may be only one
designated notice address under this Secusity Instrument at any lime_Any notice to Lender shal! be given by delivering it
or by mailing it by first class mailio Lefider's address stated heréinmuniess Lendersias designated another address by notice to
Borrower. Any notice in connection with this Security lesirument shall not be deemed to have been given to Lender until

actually received by Lender, If any notice required Lgethis? ecauteinsirument is also required upder Applicable Law, the
Applicable Law requirement will satisfy the correg}i; ding reququ;@épt under this Security Instrument.

16. Governin v; Severability; Rule:f,q_:?Cnnstrucﬁouﬁ,ﬁ&’}_ﬁs Security Instrumer be governed by federal
law and the law of the ction in which the PEOperty=is Tocate @Al rights and oblig ntained in this Security
Instrument are subject nrements and lim_’fg?‘;gl‘tirdns offAppheabiz Law. Applicabi t explicitly or implicitly
allow the parties to ag >( or 1t might be’fs,ilpﬁt;—b-lgi*ﬁhp\l}i@ikﬂ(:e shall not as a prohibition against
agreement by contrac hat any provisiotaweatise of this Securit the Note conflicts with
Applicable Law, such £ | y ote which can be given

effect without the confliciing provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the
word "may" gives sole discretion without any obligation to take any action.

INDIANA - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in the
Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before
sale of the Property pursuant to Section 22 of this Security Instrument, (b) such other period as Applicable Law might specify
for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as
if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the Property and
rights under this Sect 3 ecurity Instrument, shall

continue unchanged. Dﬁorrower ay such regnswatencnt es in one or more of the
- d)octment s

following forms, as se asurer's check or cashier's
upQn an instituti d its gre insied
MNOECHRECEALL
f i

entity; or (d) Electron v
hereby shall remain fu

of acceleration under !
20, Sale of Not

with this Security Inst

in the entity (known a

t and obligations secured

check, provided any s igency, instrumentality or
i shall not apply in the case

¢ as if no acceleration had occurred. However, this right
This Document is the property of
-hange S HEPURE COlEF RECHL SR or 2 paru
1ent) can be sold one or more times without prior notice to Borrower. A
1e "Loan Servicer") that collects Periodic Payments due under the Note

1erest in the Note (together
> might result in a change
1 this Security Instrument

and performs other mortgage loa icing « ider tt this Sec ument, and Applicable Law. There
also might be one or|more changes ol -the Loan Scivicer unrelated to 2 sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will siate the name and address of the new Loan Servicer,
the address to which paymentsyshould be made and any other information RE juires in connection with a notice of
transfer of servicing. 11 thie Note is soid and therealtcr the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain vith the Ioan Servicer or be transferred to a successor
Loan Servicer and are not assu ¢ Note purchaser unles se provided by the Note purchaser.

Neither Borr¢
or the member of a cli
other party has breache
Lender has notified the ot
breach and afforded t
Applicable Law provi 1<
to be reasonable for p

r nor Lender may commence, join, or be joined to any judicial action (a
 that arises from the other party'siaeabns, pursuant to this Security Instn
ny provision of, or any dui% diwed" By #e4s0n of, this Security Instr

»arty (with such noticgigiven in comphziice with the requireme
arty hereto a reasgtable peried afie-the giving of such not:

-iod which musé elapsc-beforel certain action can be
rragraph. Themeiice of zecelération and opportunit

to Section 22 and the 1 n given to"'B_grrbwer—'p}irsugiit to Sectior S

opportunity to take co sns of this S€éhn 26"

21. Hazardo S )se substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental Condition" means a

ther an individual litigant
:nt or that alleges that the
>it, until such Borrower or
>ction 15) of such alleged
take corrective action, If
ne period will be deemed
ven to Borrower pursuant
1 to satisfy the notice and
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condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance, and (¢) any condition caused by the presence, use
or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by any
governmental or regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notlce may result in acceleration of the sums

secured by this Secu perty. The notice shall
Hate after accelel‘atlltilfnﬂ the rig
&pAse ol Ebdh aldBlera ii0x

further inform Borr¢ : foreclosure proceeding
NGOG

the non-existence of ire. If the default is not
cured on or before t] fe payment in full of all
’ li be entitled to collect all expenses incurred in pun :
ThnsdE,oeummmqsw epuo it iden

sums secured by thi security Instrument by
judicial proceeding. medies provided in this
fponspayme § L ?#g ent Lender shall release this Security

‘harge Borrow L1 EE gor rE egsmg ecur?gfE nstrument, but only ifthe fee is paid to a third party

Section 22, including i
23. Release.
Instrument. Lender m¢

for services rendered 2

the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuatio Appr: Towe all right n and appraisement.
BY SIGNING BELOW, Borrower accepts and agrees (o the terins and covenants contained in this Security Instrument
and in any Rider executed by Botroy 1d recorded with it.
) 3
ben 2%
- BORROWER - ERIC W.

,/!7 7 Lo
BORROWER - Ls/z

PENEGOR T

‘ QM'/ £S; aF
B#NEGOR

INDIANA - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

€5 32433

Page 10 of 12 Form 3015 1/01



[Space Below This Line For Acknowledgment]

15200989

STATE OF INDIANA
COUNTY OF LAKE

Before me the undersigned, a aotary public for LAKE county state of IN‘DIANA per onall peared
£, ENECr2

LrC W - FEANECDODL as

9/ 27— V4

Va pa D D e
and acknowledged the execution of this instrument this d_ day of /WW /S

L =

e ' .
KATIE BANSKE

/%/7

Notary Pubiic, State of indidng Notary Public
¢ Lake County
ommission # 6007 . . .
My Commission Exp,,oezs My Comm15519n Expires:
February 01, 2017 County of Residence:

MORTGAGE LOAN A :
MORTGAGE LOAN CoRROLRRENLES, . .
NATIONWIDE MOR o N\ﬁYfEEﬁF WEYFKIII:' g

This Document is the property of
the Lake County Recorder!

éP@ER’S%

/NDIANP,
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I affirm under penalties for perjury, that I have taken reasonable care to redact each social security number in this
document, unless required by law.

K augy
Signatyre of Deefgrant

Qim_yjouny

Printed Name of Declarant

This instrument was prepared by:

FUNDING DEPARTMENT

AMERICAN INTERNET MORTGAGE INC.
4121 CAMINO DEL RIO SOUTH

SAN DIEGO,CA 92108

(888) 411-4246

INDIANA - Single Family - Fannie Mae/F
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EXHIBIT “A”

SITUATED IN THE COUNTY OF LAKE, STATE OF INDIANA:

LOT 17 IN CAMDEN WOODS, AN ADDITION TO THE TOWN OF SCHERERVILLE, AND
AMENDED BY A CERTIFICATE OF CORRECTION RECORDED MAY 25, 2005 AS
DOCUMENT NO. 2005 042586, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 97
PAGE 13, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.

TAX ID NO: 45-11-14-330-002.000-036

BEING THE SAME PROPERTY CONVEYED BY QUIT CLAIM DEED

GRANTOR: ERIC W. PENEGOR

GRANTEE: ERIC W. PENEGOR AND SARAH J. PENEGOR, HUSBAND AND WIFE
DATED: 01/31/2007

RECORDED: 02/12/2007

DOC#/BOOK-PAGE: 2007 012362
ADDRESS: 7341 FENWAY LN, SCHERERVILLE, IN 46375

END OF SCHEDULE A

ORT Form 4308
ALTA Commitment for Title Insurance 06/06
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PENEGOR
Loan#: 15200989

THIS PLANN ade this 218T day of
SEPTEMBER, 201 ] to amend and supplement the
Mortgage, Deed o same date, given by
the undersigned (11 FRICAN INTERNET

Security Ins

The Propert
with other
COVENAN
THE PROP]
as

lling, together
ribed in THE
1AT AFFECT
opment known

(the "PUD"). i
equivalent enti : the PUD (the "Owners
Association") and : )
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PUD COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A, PUD Obligations, Borrower shall perform all of Borrower's obligations under
the PUD's Constituent Documents. The "Constituents Documents" are the: (i) Declaration;
(ii) articles of incorporation, trust instrument or any equivalent document which creates the
Owners Association; and (iii) any by-laws or other rules or regulations of the Owners
Association. Borrower shall promptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master" or "blanket" policy insuring the Property
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductible levels), for the periods, and against loss by fire, hazards included
within the term "extended coverage," and any other hazards, including, but not limited to,
earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and (ii) Borrower's obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied to

the extent that tha rantiirad coverage is nrovided by the Owners Aceociation “’)licy.
D> a condition of this {awc. 34 he term of
the loan. ocumentis

] i d m a i | property
insuranc pé NQT ﬂm Ml;

In he cPhSP e e isthe EPEyduif icu of restoration
or repair [sllowing a lgss tq the Property, or to mon gas d facilitiesof the PUD,
any proceeds payable rﬁ&%@gi QF $8 T ve paid to Lender. Lender
shall apply the proceeds to the sums secured by the Security Instrument, whether or not
then due, with the ss, if Borr«

C. Public (Liability Insurance. Borgdower, shall take such actions as may be

reasonable to ensurethat the Owners Association maintains a public liability|insurance
policy acceptablens fornt, amount, and extent of coverage to Lendet!

D. Condemnation. The proceeds of any award or ¢laim for damages, direct or
consequential, payable to Borrower in connection with/any condemnation or other taking
of all or jany part ofihedroperty oi tile commonaicas'and facilities of the PUD, or for any
conveyance in licu of condemnation, are ierely,assigned and shall be paid to [.ender. Such
proceeds. shall be applied by Lendess ssecured by the Security Instrument as
provided in Section 11.

] rder's Prior Conse orrovrer shali-t

t, except after noti .ender and

with Ler or written consenti@iicrpartitio ubdivide the Pro consent to:
(i) the al tor terminatiordiiic EUDSEXzept for abanda rmination
required case of substantd Wﬁm‘ﬂh oh by fire or ofh n the case
of a taki tion Of CHTCHt qoTat, (1) aity ame ovision of
the "Constituent L OCUICIS— - HIC-PrOVISION15-101 il CXPIess ocuclit o1 M,nder; (111)
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termination of professional management and assumption of self-management of the
Owners Association; or (iv) any action which would have the effect of rendering the public
liability insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall
become additional debt of Borrower secured by the Security Instrument. Unless Borrower
and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
PUD Rider.

e, 27

- BORROWER - ER

4 BORROWE}/ -

MULTISTATE PUD R

NIFORM INSTRUMENT
= 34.19
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