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(D) "Lender" is UNIVERSITY LENDING GROUP, LLC

Lender isa a LIMITED LIABILITY COMPANY ; organized and existing under the
laws of THE STATE OF MICHIGAN . Lender's address is
30500 NORTHWESTERN HWY., STE. 201, FARMINGTON HILLS, MI 48334

(E) "Note" means the promissory note signed by Borrower and dated August 26th
2015 . The Note states that Borrower owes Lender
EIGHTY SEVEN THOUSAND FIVE HUNDRED AND NO/100

Dollars (U.S. $ 87,500.00 ) plus interest. Borrower has promised to pay this
debt in regular Periodic Payments and to pay the debt in full not later than

September 1st, 2030

(F) "Property" means the property that is descrlbed below under the heading "Transfer of
Rights in the Property.”

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges
and late charges due under the Note, and all sums due under this Security Instrument, plus
interest.

(H) "Riders" means all Riders fo this Security Instrument that are executed by Borrower.
The following Riders are to beﬁ cuied by Borrower {check box ashapplicable]:

ocumen

[ ] Adjustable Rage'Ri C ndommlum Ri Second Home Rider

] alloon Rige ﬁ é{ﬁ A <4 Family Rider
VA Rider Plarmed Umt Development Rider

XT  Other(s] [ EARS Demmﬁ is the pro perty of

I "Applicable lﬂi" %Ekt ﬂﬁw% ‘t? pstate and local statutes,

regulations, ‘ordinances and administrative rules a €rs én Ve the effect of lavy) as well

as all applicable final, non-appealable judicial opinions.

) "Community Association Dues, Fees, and Assessments'' means all| dues, fees,

assessments and othef chaiges that are imposed on Borrower or the Pfoperty by a condominium

association, lhomeowners association or similar organization.

(K) "Electromic_Funds Transfer'' means any transfer of funds, otherhan & transaction

originated by check, drafi, or similar paper instrument, which is initiated through an ¢lectronic

terminal, telephonic instrument, computer, or magnetic tape so as to order, instruct, or authorize

a financial institution to debit or eredif an account. Suchderm includes, but is not limited to,

point-ofisal¢ transfersyrautomated teller machine transactions, transfers initiated by tclephone,

L) "Escrow Items" means those jtehid.tha ﬁ,S &geribed in Section 3,

M) "Miscellaneous Proceeds' &ans el ion, settlement, award of’damages, or
proceeds paid by any third party (GHhe c?-j proceeds paid under” the coverages
described in Sectian 5)for: (1) damag iof, the Property: (i7f condemnation or
other taking of all orany part of the P gyance in lieu of condemnation; or (iv)
misrepresentations of, or_omissions as (& thervaime’andior condition of the Property.

N) "Mortgage Insurance™ means instianaeprotecting Lendep4gainst the nonpayment of,
or default on, the Loan.
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(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument,

P) "RESPA'' means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

Q) "Successor in Interest of Borrower" means any party that has taken title to the
Property, whether or not that party has assumed Borrower's obligations under the Note and/or
this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modifications of the Note; and (ii) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described
property located in the

. Dt Ts
Lot 25 e 1 - INHQYTES S S BAIA.

8!&(\5\\/:/AL JREET, (EXCEPT THE EAST 60.0 FEETTTHEREOF ) INCO l \& RY
E ! T

CROVE 1 T RTRIOCANeNE TR BE Rl o,

RECORI": UF LAKE §RUNTY i Pounty Recorder!

which currently has the address of 200 HARRINGTON AV

[Street]
CROWN POINT , Indi 463 ("Property Address"):
€ » Code]
YGETHER WITH all the improvements now or hereafter erected on the property, and
all easements, appurtenances, and ﬁxt ‘ .- ipor hereafter a ‘part of the property. All

replacements ‘and additions shall alsgph g0t this Security Instrumeni. All of the

foregoing i>eferred to in this SecurifiSrstiument a6 Property. " Borrower understands and
agrees t [£RS holds only legal “the inte 0 ranted by Borro i » Security
Instrum il necessary to comply twi BE =i ¥n, MERS (as nomif ender and
Lenders 's_and,_assigns) k3 > yright; 10 exercise any al interests,
includin ited t0; the right“NCTeciosERant y ny action
required s n Security
Instrume
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to- grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record” Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by
the Note and any prepayment charges and late charges due under the Note. Borrower shall also
pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument
received by Lender as payment under the Note or this Security Instrument is returned to Lender
unpaid, Lender may require that any or all subsequent payments due under the Note and this
Security Instrument be made in one or more of the following forms, as selected by Lender: (a)
cash; (b’ C) ified check, bank checl X 's check,

providec upon an institution vxfoae depos a federal
sy, - dlocumentiis.

e receive h eiyed at ] gnated in
the Note h Nl zi; € nié@i;&r !u he notice
provisio; eciion 15 Lender may return any payment or partial paymcn] 1 lyment or

partial payme T«lus;fl)mcumm ﬁﬁh@r@l’ 0@@113}5/ ﬁfrv ny payment or
partial payment lnsuffl%ﬂgolg%@eeﬁww X @elﬁiyﬂ@ of any rights hereunder or

t
artial payments 1n the future, but'l_cnder is not

prejudice to its rights to refuse such payment ot p

obligated to apply such payments at the time such payments are accepted. If e Periodic
Payment is applied its sch ite, th der need terest on unapplied
funds. Lender may fold such unapplicd funds untilBornower makes payment to bring|the Loan
current. Borrower does not do so within a reasonable period ofl time, Lender shall either
apply such funds os.1 i them to Borrower. 10t applicd earli unds will be applied

to the outstanding principal balance under the Note immediately prior to foreclosure. No offset
or claim| which Borrower might have now or in future against 1.ender shall relieve Borrower

from making payi ue under the Note and gurity Instrument or performing the
covenants and agreements secured by this Security Instrument.

Application of Payments oriiPyoy ., Except as otherwise described in this
Section 2 payments accepted and a tbybeniaer shall be applied in the following order
of priority: “\(a) interest due under theAN¥aie srral due under the Note, (c)amounts due
under Se 3. Such payments shali®e riodic Payment in the in which
it becam ny remaining amounts shall=te-applied fivst to late charges, s any other
amounts this Security Inst? ity and 8o reduce the prii ce of the

Note.
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shall not extend or postpone the due date, or change the amount, of
the Periodic Payments.

3. Funds for Escrow lItems. Borrower shall pay to Lender on the day Periodic
Payments are due under the Note, until the Note.is paid. in full, a sum (the "Funds") to provide
for payment of amounts due for: (a) taxes and assessments and other items which can attain
priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the pr0v131ons of Section 10 These items are called "Escrow Items." At
originati mmunity

Associal ents, If any, be escr, \ dues, fees
and ass¢ m&;}lﬂﬁﬁ plSpt. ll notices
of amot ard ¢ r Escrow
Lender afve Borrower's obhgatnon to pay to Lender Funds for any v Items at

any time. Ar Iih@svnﬂgmmenmnghm PeOEeriy @il Rorrower shall
pay direetly, .when a:i[c)h b@dlp Escrow lis or which
payment of (Funds has been waﬁ/% % anS \%Jender requfﬁ:s shall furmsh to Lender

receipts cvidencing such payment within such time period as Lender may require. Borrower's

obligation to make ayme vide shall for ;es be deemed to be
a covenant and agre¢ementicontained in this Secugify Instrument, as|the phrase "covenant and
agreeme is used in Section 9. Borrower |i1s oblicated to pay Escrow lte directly,
pursuant to @ waiver, and Borrower fails to pay the amount due for ow Item, Lender may
exercise| its|rights undefpSection 9 and ‘pay such amount and Borrower shall then be obligated
under Section 910 tepay to Lender any such amount. Lender may revoke the waiver |as to any
or all Escrow Item time by a notice given dance with Section 15 and, upon such
revocation Borrower shall pay to Lender all Funds,: and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collg Qg ds in an amount (a) sufvc it to permit
Lender to 3y the Funds at the #iAigrs ' t0 exceed the
maximu N mount of
Funds d b y€ e Escrow
Items or
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The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess funds in accordance with RESPA. If there is a shortage of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency
of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in
accordance with RESPA, but in no more than 12 monthly payments

ader shall

promptl e unds held by Lender

] m&&;Sss 1€ ines, and
impositi lﬁ ﬁ strument,
leasehol N T @ ﬁtfﬁ:i m ion Dues,

Fees, ar °its, 1f any To the extent that ﬂ se items are Escrow | ywer shall
pay ther. 11 7. hASA)@EUBAEAT 5 the property of |

Borrowver shaﬂﬂ@wm{@smﬁ 18R avbighe-blp piiiority over this Security

Instrument gnless Borrower: (a) agrees in writing”to the payment of the obligation sccured by
the lien 1n a manner acceptable to Lender, but only so long as Borrower is perf ning such

agreement; (b) con e lien 1 by. ds again nent of the lien in,
legal proceedings wilichhinfLender's opinion operaig'to prevent the cnforeement of the lien while
those proceedings are‘pending, but only until| such procecdings arclconeluded; or (¢) secures
from the holder of .t n an agreement satisfactory to Lcnder ordinating the lien to this

Security| Instrument. Ifi cnder determines that any part of the Property is subject [to a lien
which can attam priority over this Sccurity Instrument, [ ¢nder may give Borrover a notice
identifying the lie un 10 days of the date o hthat notice is given, Borrower shall
satisfy the lien or take one or more of the actions set forth above in this Section 4.
nder may require Borrower to ¢ charge for a real estate tax varification
and/or reporting service used by Lendesgih ¢ ath this Loan.
perty Insurance. Sorrowe Kes 6p the improvements now existing or
hereafter 3¢ the Property in clgplq>tﬂoss 'Are hazards ineluded the term
"extende ze," and any othef! ha ards—mf,"rudl but not limited ic akes and
floods, f nder requires insiyanes afice shall be majr amounts
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably, Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services, or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any ﬂood zone determination resulting from an
objection by Borrower.

If Borrower fails to maintain any of the coverages descrlbed above, Lender may obtain
insurance coverage, at Lender's option and Borrower's expense. Lender is under no obligation
to purchase any particular type or amount of coverage. Therefore, such coverage shall cover
Lender, but might or might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt

of Borr¢ the Note
rate froj M t and shall be payable, wath such tice from
Lender 1 H ey %

5 oj:d oe subject
to Lend: N@ E p (‘;’i‘, !n and shall
name L 35 thgagee and/or as an addmon loss payee. Lender shgll h e right to

hold the poli Thn&ﬂuﬁmmtﬂs CPrOPRLLy: &f smptly give o
Lender gl recéipts of.ﬁﬂ e ims ﬁ‘ﬁ ?Eeéoif&erfdwer obtains any form of
insurance cgverage, not otherwise requ1red for damage to, or destruction of, the
Property, such policy shall include a standard mortgage clause and shall name Lender as
mortgagee and/or ¢ lditior

the event of doss, Borrower shall givedprompt notice to the insurance carrier and
Lender.| Lender may make proof of [oss if not made promptly by Borrower. Unless Lender and
Borrower otherwise in writing, any insurance procceds, w ir<ot the underlying
insurance was required by Icnder, shall be applicd to restoration or repair of the Property, if the
restoration OF repairis economically feasible and [ender's sceurity is not lessened. | During such
repair and restorat od, Lender shall have i} i0 hold such insurance proceeds until
Lender has had an opp6rtunity to inspect such Propérty to ensure the work has been completed
to Lendpr' sisatisfaction, provided that suchispéetion shall be undertaken promptly| Lender
may disbt proceeds for the repalr fiidfein a single payment or in 4 series of
progress pdyments as the work is —leted Unlésscan agreement is m M writing or
Applicat W_requires interest to pald onsuch syrance proceeds, [ end 11 not be

required 3arrower any interes sueh proceeds. Fees it adjusters,
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim. The 30-day period will begin when the notice is given. In either event, or
if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts
unpaid under the Note or this Security Instrument, and (b) any other of Borrower's rights (other
than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the
Property. Lender may use the insurance proceeds either to repair or restore the Property or to
pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's
principal residence within 60 days after the execution of this Security Instrument and shall
continue to occupy the Property as Borrower's principal residence for at least one year after the

date of Il not be
unreaso extenuatng CLrcumstancesmex st orrower's
control. D in f

v he Py spections,
Borone: 1 AN (9008 ﬁ)ﬁi‘s"’i’@h&lﬂ rorte o
commit h the Property. Whether or not Borrower is residing in th ) Borrower
shall me bﬂﬁum@l&i&lﬁhﬁlﬂmﬁwmﬂﬁ r.decreasing in

value due 1ts con lL(;‘lﬂ&E q:} ﬁfyﬂ Hé(i.ﬁectlon 5. that_repair or
restoration i$ not economically feasi OrTOWer prompty repair the Property if damaged

to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
connection with d to, oI f, the ty, Borr [I"be responsible for
repairing or restoring therProperty only if Lendef has, released proceeds for such |purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress paymentsias vork is completed. If the insurance or ¢ 1tion proceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for
the completion of sugh repair or restoration.

nder or nt may make reasonable dpon and inspections of the Property.

If it has reasonable cause, Lender may inspect the interior of the improvements on Property.

Lender |shall give Borrower notice at ti edot or prior to such an interior [nspection
specifying such reasonable cause. _ ;

rower's Loan Appligition. Borrovw€~shall be in default if, during the Loan

applicat cess, Borrower or ang fis-OF=entitiesFacting at the direction [TOWer or

with B wledge or consent sgave—m ally false, misleag naccurate
informa: mentsito Lender dytorprovice Lender with m 1ation) in
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect Lender's interest in the Property and rights under this Security Instrument, including
protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a
lien which has priority over this Security Instrument;, (b) appearing in court, and (c) paying
reasonable attorneys' fees to protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous condltrons and have utllrtres turned on or off. Although Lender may
take acti y duty or

obligatic at Lender incurs no iigbiht ll actions
authoriz Dﬂ cumen f g

e NOROERIGEALL

from the i disbursement and shall be payable, with such interest, upo: m Lender
to Borrower 1 Tdagsaﬂacument is the property of

I thisf Securi ICY, all comply with all the
THELARe Chality' R

provisions of the lease. OITOWET acquires ¢ to the operty, “the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writing,

Mort Insura ler re Mortgage > as a condition of
making the Loan, Befrower shall pay the premiu requn to maintain the, Mortgage Insurance
in effect. If, for any reason, the Mortgage Insurance dov ge requined by Lender ceases to be
available from thewn e insurer that previously provided such eand Borrower was
required| (o make separately designated payments toward the premiums for Morigage Ihsurance,
Borrower shall pay the premiums required to obtain coverage substantially equivalent to the
Mortgage Insuran ously in effect, at a bstantially equivalent to the cost to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer
selected Lender. If substantially equivale gage Insurance coverage is not available,
Borrower shall continue to pay to Lengt eﬁ- f the separately designated payments that
were due when the insurance coverage Sed to be e Lender will acecpt, vse and retain
these pa s a non-refundable il of Mortgage Insurai such loss
reserve ¢ sn-refundable, notwa :‘ =the fa at the Loan is ultjr d in full,
and Len t\be required to pay LOWen sogMiRterest or earnings ) reserve.
Lender sequi Ve TaymEnts it Mortgage [ns e (in the
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by
Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for
certain losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a
party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to
time, and may enter into agreements with other parties that share or modify their risk, or reduce
losses. These agreements are on terms and conditions that are satisfactory to the mortgage
insurer and the other party (or parties) to these agreements. These agreements may require the
mortgage insurer to make payment using any source of funds that the mortgage insurer may have
available (which may include funds obtained from Mortgage Insurance premiums).

4 o r insurer,

any rein Dany affiliate of anﬁ hesforcgoil irectly or
indirectl 0(511@1@ BBed orrower's

payment insurer's
risk, or N?@T @ﬁﬁiﬁiﬁt! \ share of
the insw cxchan e for a share of the premiums paid to the insurer,, the gement is
often termeg” DEIRERE 1S tlnie property o
(4) Any such.eH‘ lLatk@l ﬁfftly !Borrowel s.agreed to
pay for Mortgage Insurance, or any ot terms of the Loan. Such agreements will not
increase the amount Borrower will owe for Mortgage Insurance, and they will not entitle
Borrower to any r
 Any such agreements will not affcet the rights Borrower has -if aAny- with
respect [to the Mortgage Insurance under the Homeowners Protection Act of 8 or any

other law. These rig nay include the right 1o receive certaii ures, to request and
obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to receive a|refund of any Mortgage Insurance premiums that were
unearned at the ti uch cancellation or tern

Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds
are hereby assigned to and shall be paid todse
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay-for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds.  If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which
the fair market value of the Property immediately before the partial taking, destruction, or loss
in value rs equal to or greater than the amount of the sums secured by thrs Security Instrument
immedial 1d Lender

otherwi s scCurcd vy Htis deCUlily 1 ed by the
amount xﬁ@ﬂ“ﬂﬂ@ﬂtll&s S al amount
of the s i dlately before the artlal taking, destruction, « le divided
by (b) tt N e ro ﬁ (ﬁ} &h’l uction, or
loss in v viy balance shall be paid to Borrower

e < Elnssaboigune néisidhesop et of rosery in which
the fair mdarkei‘value ﬁ‘l eg § § z'kmg, destruction, or loss
in valu¢ is dess than § #liktgé‘i @ % l?l)e%dgl ylI before the partial taking,
destructi or loss in value, unless Borrower and Lender otherwise agree in vwriting, the
Miscellaneous Proc hall b e Sum ad by thi Instrument whether

or not the sums are then due.
the Property is abandoned by Borrower, or if, after notice by Lender to Borrower

that the Opposing. I (as defined in the next sentence) offers ail award fo settle a
claim for damages, Botrewer fails to rcspond to Liender within 30 days after the daie the notice
is given, Lender s authorized to collect and apply the 'Miscellaneous Proceeds |either to
restoration or repair of the Property or to the sum iy this Sceurity Instrument, whether

or not t due. "Opposing Party" means the third party that owes Borrower Miscellancous
Proceeds o the party against whom Borroweilaasza right of action in regard to Miscellaneous
Proceeds.
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender's interest in the Property are hereby
assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of
the time for payment or modification of amortization of the sums secured by this Security
Instrument granted by Lender to Borrower or any Successor in Interest of Borrower shall not
operate to release the liability of Borrower or any Successors in Interest of Borrower. - Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or
to refuse to extend time for payment or otherwise modify amortization of the sums secured by
this Security Instrument by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower Any forbearance by Lender in exercrsmg any right or
remedy includi ird persons,

entities « i Borrower or in amounis éess thar Jue, shall
not be a MW

eyeral Li Co-si S € Bound.
Borrowse Q éﬁ fél‘i&i&’lb ' joint and

several, v Any Borrower who co-signs this Security Instrument but does tecute the

Note (a "co Thl@)li)o@umgmrt ﬂ&ﬂbe cof age, grant and
convey the co-signer' s ?{ a ijecurrty Instrument; (b) is
not personally obligate o pay é)nggicﬁw ggf{:%;rl?y ument; and (c) agrees that

Lender (and any other Borrower can agree to extend, modify, forbear or make any

accommodations wi rard f this S ity Instrur he Nete without the
co-signer' s conse

bject to the provisions of Section any Successor in Interest of Borrower who
assumes| Borrowers obligations under this Security Instrument in and 1s approved by
Lender, | shall obtain ali, of| Borrower's rights and bencfits under this Security Instrument.
Borrower shall not be released from Borrower' s ‘obligations and liability under Security
Instrument unless ler agrees to such release,] gl The covenants and agreements of

this Security Instrument shall bind (except as provided in Section 20) and benefit the successors
and assigns of Lender,
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys' fees,
property inspection and valuation fees. In regard toany -other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit, and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for
under the Note). Borrower's acceptance of any such refund made by direct payment to
Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All Notlces glven by Borrower or Lender in connectlon with this
Security I | 3 Security

Instrume ¢ been given (0 Borroyem w [ s mail or
when ac m%m@sllﬁ > any one
Borrowe al requires
otherwis ém Oﬁ ﬁ T@T&iz iignated a

substitut ce address by notice to Lender. Borrower shall prompt ender of
Borrower' s ¢l :[‘hnmﬂocum&ntelsxﬁhcrmopentgmmé' ‘ower's change
of address, thén Bor I f "‘ through that specified
proceduie. <There may nL %k%lesclggjj’igi @ce di:eisis u%‘d%r this Security Jnsirument at
any one| time. Any notlce to Lender shall be given’ by delivering it or by mailing it by first
class mail to Lend dress unles ler has d | "another address by
notice to Borrower. #Any. motice in conrection withthisiSccurity Instrument shall not be deemed
to have been given to Lender until actually received by Lender. I any notice' required by this
Security| Instrument o'required under Applicable Law, the Ap aw requirement will
satisfy the correspondingycquirement under this Seeurity Instrumen

16. Governing Law;/ Severability; Rules ‘of Construction. | This Security Instrument
shall be igoverned, by fcderal law and the law of th isdiciion in which the Property is located.
All rights and obligations contained in this Securlty Instrument aré'subject to any rcquirements
and limitations of Applicable Law. Applicaiél] might explicitly or implicitly allow the
parties to. agree by contract or it might such silence shall not be consfrued as a
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prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
without any obligation to take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this
Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the Property,
including, but not limited to, those beneficial interests, transferredin a bond for deed, contract
for deed, installment sales contract or escrow agreement, the intent of which is the transfer of
title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred
(or if Borrower is not a natural person and a beneficial interest in Borrower is sold or
transferred) without Lender's prior written consent, Lender may require immediate payment in

full of all sums secured by this Security Instrument. However, this option shall not be exercised

by Lend pr
tion, i.ender shaii give Bert ) ion, The
notice s p Hﬂwmrﬁiﬁmm A given in
accordar o 18 within whi y all giins s i Security
Instrume U NOTE OEREGTALL I, Lender
may inve v Temedies permitted by this Security Instrument without furthgr v r demand
onBorre . This Document is the property o
Jorrowet!]] '%%ﬁé@ﬁﬁ%ﬂ?@?ﬁ"ﬁbﬂf Borrower moets certain
conditions, 4Borrower shall” have the right o ¢ entorcement of this Security Instrument
discontinued at any time prior to the earliest of: (a) five days before sale of Property
pursuant to any po I"sale this S Instrum ch other period as
Applicable Law miglit speeify for the tcrmination ofBorrower's right to reinstate; or (c) entry of
a judgment enforcing this Security Instrument, Those conditions are that Borrow (a) pays
Lender all sums wiiic °n would be due under this Security Inst ind the Note as if no
acceleration/had occurred; (b) cures any defaull of any other covenants or agreements, (c) pays
all expenses incurred in' enforeing this Security ‘Instrument, including, but not limited to,
reasonablc attorney property inspection and il fees, and other fees incurred for the
purpose of protectingllsénder' s interestin the Property @nd rights under this Security Instrument;
and (d) takes such action as Lender may reesonahiii ire to assure that Lender's interest in the
Property and rights under this Securitygt i Borrower' s obligation o pay the sums
secured Security Instrume fchanged. Lender y uire that
Borrowe uch reinstatement sunis 4 or more of the foll¢ ‘orms, as
selected ) cash; (b) mon d check, bank ok r's check
or cashi brovided any su upon an insti )0Sits are
insured ag o¢ Transfer.
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Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under Section 18!

20. Sale of Note; Change of Loan Servxcer, Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action
(as either an individual lmgant or the member of a class) that arises from the other party's

actions | iched any
provisio reason of, this Securjty dnstrum ‘Tower or
Lender | H m uirements
of Secti le period
after th %ﬁﬂﬁﬁtﬁf&m& o5 a time
period v wust clapse before certain action can be taken, that time periog, v leemed to

be reasonable Tmmmm I&JZ m&peﬁl})ﬁ aﬂfe rlunity to cure

given to Borrawer puﬁ?ﬁt}‘ FI& " S‘@iﬂlatlon given to. Borrower
pursuant toSection 18 sha eemed to satis he notlce opportunity to take corrective

action provisions of this Section 20.

Haza Subst ed in stion 21 ardous Substances"
are those substanceS defined as toxic or hazardoushsubstances, pollutants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, other flammabl¢ or toxic
petroleum products, icpesticides and herbicides, volatile st . _materials containing

asbestos| or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or
environmental pret (c) "Environmental Cle icludes any| response action, | remedial
action, or removal ‘action, as defined in Environmental Law; ‘and (d) an "Envitonmental
Condition” "means a condition that ontribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or pecjiihe pres e se, disposal, storage release of any
Hazardo stances, or threaten tolralease 1 ous Substances, o i Property.
Borrowe i ' I that is in
violation \ 1 n, or (c)
which, ¢ tion that
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adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, (b) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely
affects the value of the Property. If Borrower learns, or is notified by any governmental or
regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take -all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create
any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

R R prior to
accelers H's breach ﬂfg coinam q Security
Instrum pior { AMGN Jchidn St A provides

otherwi H specify; 1 {b) the acton cure the
acaut (1 1 s A G s Bl . 1 1 ower by
which t ault ust be cured; and (d) that failure to cure the defaulf o) efore the
date specifie Tﬂﬁlﬁtnmwnﬁl&mm Qpﬁm}{e&f\ Security
Instrumerit, foreclos judigi i @perty. The notice shall
further |inform Borr%ﬁ%@tﬁ‘gﬂsta ea tgggle{gg%)ﬁ and the right to assert
in the eclosure proceeding the non-existence of a default or any other defense of
Borrower to acce! and If th It is not or before the date
specified in the nofice,)lsender at its option may‘require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this
Security Instrumet jindicial proceeding. nder shall be er ) ¢ollect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys' fees and costs of title evidence.”

Rele: pon payment of all sums sccurcddby this Sceurity Instrument, Lender
shall release this Security Instrument: Lender may charge Borrower a fee for rcleasing this
Security| Instrument, but only if the fee ieipardi#éus third party for services rendered and the
charging of the fee is permitted under Applicabled @p
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FAL A

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation
and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Security Instrument and in any Rider executed by Borrower and recorded with

1t
e ’ : (Seal)
JEFFREY A URGE ; -Borrower
_~
N Q) Guso
. SU L\ P é’b’tl)}/ AN é%/ (Seal)
| TISA J AUGSBURAER Borrower
(Seal)
-Borrower
| (Seal)
‘ ~Borrower
Witness
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF INDIANA, VOL\UZ/

COUNTY OF  Lpwe 1A %5 } ss

On this 26th day of August 2015
before me, the undersigned, a Notary Public in and for said County, personally appeared

JEFFREY A AUGSBURGER AND TISA J AUGSBURGER , HUSBAND AND WIFE

and acknowledged the execution of the foregoing instrument.

WITNESS my hand and official seal.

sl SHephenr”

Notary Public

My Commission Expires:

UNIVER
30500 N
FARMIN

Record &
UNIVER
30500 N
SUITE 2
FARMIN

Social S

Loan Originator:
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1-4 FAMILY RIDER

(Assignment of Rents)
LOAN# 945404531
THIS 1-4 FAMILY RIDER is made this 26th day of
August , 2015 , and is incorporated into and shall be

deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's
Note to

UNIVERSITY LENDING GROUP, LLC
(the

"Lender") of the same date and covering the Property described in the Security Instrument and
located at:
200 HARRINGTON AVE CROWN POINT, IN 46307

[Property Address]

nature
ection
ng or
ion and
tubs,
osals,
rtains
all of
nain a
gether

ordinances, regulations 2
Property.
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C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower
shall not allow any lien inferior to the Security Instrument to' be perfected against the
Property without Lender's prior written permission. ;. ‘

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against
rent loss in addition to the other hazards for which insurance is required by Section 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED, Section 19 is
deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise
agree in writing, in Section 6 concerning Borrower's occupancy of the Property is
deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default,
Borrower shall assign to Lender all leases of the Property and all security deposits made
in connection with leases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or terminate the existing leases and to execute new leases, in
Lender's sole discretion. As used in this paragraph G, the word "lease" shall mean
"sublease” if the Security JMistrument is on a leasehold.

H. ASSIGNM OF RENTS; APEOi\JTMENT OF RECEIVER;
LENDER IN POSSESS (wumnl 5unconditionally assigns and

transfers to Lendéralifr eye "Rents™ tie ogerty, regardless of to
whom the Repnfs off @)e ble* r rzes Lender or Lender's
agents to collect the Rﬁs, and agrees that each tenant of the Property'shall“pay the Rents

to Lendef or r @ﬁmtelsﬂéhﬁwprsﬁbpm Rents. until (i)
Lendef has’ given E)»E%@ﬂ&ﬁﬂf?pmtdfdmn 22 of \the Security
Instrument and (i) Lender has given notice to“the tenant(s) that the Rents are to be paid
to Lender or Lender's agent. This assignment, of Rents “constifutes an ahsolute
assignment and not an agsighment for additional sectirity only.

If Lender gives notice of default ™ Borrower: (i) all Rents| received by
Borrower shall betheld by Borrower as trustee for the benefit of Lender only, [to be
applied to the sums secured by the Security Instrument; |(ii) Lender shall be entitled to
collect and receive allof the Rents of the Property; (iii) Borrower agrees that ezach tenant
of the Propertyshall”pay all Rents due and unpaid to Lender oi Lender's agents upon
Lender's written demand to the tenant; (iv) unless applicable law provides otherwise, all
Rents collected by Lender or Lender's agents shall be applied first to the costs of taking
control of and managing the Proper Vg *“‘.li“iﬂ"!w’ ung the Rents, including, but not limited
to, attorney’s fees, receiver's fees, ;é@?w"“‘ir.,?:%, bonds, repair and maipfenance
costs, ifisurance premiums, taxesyies i '1?5’ her charges on the Proferty, and
then to the sums'secured by the St nsteumenisz(v) Lender, Lender's dgents or any

1

of and manage the Rroperty and colie %B‘A“il‘n and profits derjved from the Property
A
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If the Rents of the Property are not sufficient to cover the costs of taking control
of and managing the Property and of collecting the Rents any funds expended by Lender
for such purposes shall become indebtedness of Borrower to Lender secured by the
Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not executed any prior
assignment of the Rents and has not performed, and will not perform, any act that would
prevent Lender from exercising its rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall not be
required to enter upon, take control of or maintain the Property before or after giving
notice of default to Borrower. However, Lender, or Lender's agents or a judicially
appointed receiver, may do so at any time when a default occurs. Any application of
Rents shall not cure or waive any default or invalidate any other right or remedy of
Lender. This assignment of Rents of the P(operty shall terminate when all the sums
secured by the Security Instrument are paid in full::

L. CROSS-DEF, . Bor efault or breach under any
note or agreement in whicge ' e each under the Security
Instrument and Le (ted by the Security
Instrument.

BY SIGNING criants contained 1n
this 1-4 Famu

__ (Seal)

Borrower

_ (Seal)
-Borrower

__ (Seal)
Borrower

(Seal)
-Borrower
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