2015 068668

When Recordedsi=Fo:
Libgrty Home Equity Solutions, Inc.
109%1 Whi ock Roath-Sut 00
Rancho Cordova, CA 95670
Mok
‘ PRISM TITLE < 3t
N 1011 E. Touhy e iiasn. 1 SOBL01G Jeh A

Des Plaines, IL 60018 Space Above This Lin€ For Recording Data

State of Indiana FHA Case Number: 156-2638584/962-255
Loan Number: 79750
MIN: 1007992-0000079750-5

Hgwirdin s

=QUI m@éﬁ) { o

THIS MORTGA e yMQe’r OQEF JL(;}ILALL!t', g September 04,
2015 ("Date”). T 5 is SHARON ANDERSON, TRUSTEE, or her Sugces in Trust, of the
SHARON ANDERS mé M‘é?&bﬁaﬁ‘}?ﬂfﬂﬂ&ﬁb s 6756 COFFMAN DR,
SCHERERVILLFE, N 463756838 m@bﬁmyrﬁé@md@!zs not includs, the Borrower's
successors and aésigns. This Security Instrument is® given to the Secretary of Housing and Urban
Development, whose address is 451 Seventh Street, SW, Washingion, DC 20410 ("Lender” or
"Secretary"). Borrower has agread to rej 2nder s whic is obligated to advance,
including future ladvances, dndesthe terms of a Home EduitysConversion Mortgage Adjustable Rate Loan
Agreement ("Loan Agreement”) dated the same date as this Security Instrument. Fhe agreement to repay
is evidenced by Borrower's dated the same date as this Sacurity ent ("Second Note"). This
Security instrument secures tok.ender: (a) the repayl nt of the debt evidenced by the Second Note, with
interest, and all renewe!s, extensions and maodifications of the Second Note, up to a maximum principal
amount of THREE HUNDRED SIX THOUSAND A NO/100 Dollars (U.S. $306,000.00); (b) the
payment of all [other sumsmwith interest,yadvanced undergParagraphyb to protect the| security of this

Security Instrument or otherwise due under the ferms e is Security Instrument; and (c) the performance
of Borrower's covenants and agreements @ER-S ity Instrument and the Second Note. For this

purpose, Borrower does hereby mortgage;, to Lender and Lender’s successors and
assigns the follc described property logaie Aty, Indiana:

Legal descripti ad hereto as Exn reference made reof.

which has the a COFFMAN DR ' R ILLE, IN 4637 rty Address").
TOGETHER WITH all the improvernents-now-or-hereafter erected’on the property, and all easements,

rights, appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions
shall also be covered by this Security Instrument. All of the foregoing is referred to in this Sechity
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Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is only encumbered by a First
Security Instrument given by Borrower and dated the same date as this Security Instrument ("First
Security Instrument"). Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform Security Instrument covering real
property.

UNIFORM COVENANTS. B
1.  Payment n Mumr@ntvﬂs due\tt and interest on,
the debt e the Sécond N

'

2, Payment NQIOIQEF sE!agJﬁ%e Veeharges ting of property
taxes, ha: ’Ié]mpﬁgwM@igmpgpw $ n@)f 5. condominium fees,
planned univ’development fe iid meo&wers asso fe nd fny other special assessments
that may be réquired ﬁ'ﬁc ﬂa‘&a AWty cﬁ&)‘:ﬂ!‘ &% and shall provide evidence of
payment to Lender, unless Lender pays property charges as provided for in and in accordance with
the Loan Agreement

3.  Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property,
whether how In \exisience or subsequently erected, again: azards, casualties, and
contingencies, including,but not limited to fire and flood, foriwhich Lendef requires insurance. Such
insurance|shall be maintained in the amounts and for the periods that Lender requires; Lender has
the discretion to increase or/decrease the amount of'any insurence required at any time provided
the amount is equail to _cidgreater than any minimum jequired by the Secretary of Housing and
Urban Development (*Secretary”). Whether or not Lender imposes a flood insurance requirement,
Borrower shall at a minimum insure all jmg efits on the Property, whether now in existence or
subsequently erected, against loss bysi 5 6 ent required by the Secretary. If the Lender

imposes rance, requirements, ainstrancessizticbe carried with companies approved by
Lender, al insurance policies a By shall be held by Lender hall include loss
payable cl favorof, and in a i

In the eve rower shall gi Z fAmediate notice by nay make proof
of loss if r Iyv. by Borrower. ‘ Y 'reby authorized

and direct R 1 Lender jointly.
Insurance proceeds shall be applied to restoration or repa|r of the damaged Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. If the restoration
or repair is not economically feasible or Lender's security would be lessened, the insurafice
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proceeds shall be applied first to the reduction of any indebtedness under the Second Note and this
Security Instrument and then to the reduction of the indebtedness under the First Note and First
Security Instrument. Any excess insurance proceeds over an amount required to pay all outstanding
indebtedness under the Second Note and this Security Instrument and the First Note and First
Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that
extinguishes the indebtedness, all right, title and interest of Borrower in and to insurance policies in
force shall pass to the purchaser.

4. Occupancy, Preservation, Maintenance and Protectlon of the ‘Property; Borrower's Loan
Application; Leaseholds Borrower shall occupy, establrsh and use the Property as Borrower's

To protect Lender's security in the Property, Lender shall advance and charge to Borro

N3

Accenture Mortgage Cadence Document Center © - 0266 03/15

797506GE

03\

(3 of 14)

Principal R (or at least one
Borrower, PEISOI ai€ DOUIHOWEIS) @il apy the Propeﬂy
as Borrow H@(ﬂumﬁﬂﬁtlsh X

Borrower N@e’gd‘;g Haﬁgag& roperty or allow
the Prope leteriorate, reasonable o'rro\ S 0 be in default if
Borrower, T&Hi:gnm@ﬂmmteig, gﬁe hgit ’P lt@ye e information or
statements i ,nder (or failed to_provi e Lender wrt ny rialinformation).in connection with
the loan evidenhced bytlh(S ak (hﬂlf M.to representations concerning
Borrower's occupancy of the Property as a Prrncrpal Residence. If this Security Instrument is on a
leasehold, Borrower shall comply with the provisions of the lease 1 Borrower acquires fee title to
the Property [the leasehold'and fee fitle shall not jed unless Lender agrees |to the merger in
writing.

5. Charges to Borrowes 1 Protection of Lender's Rights in t| roperty. Borrower shall pay all

governmental or municipal charges, fines and impositions that are not included |in Paragraph 2.
Borrower | shall pay these obligations on time directly to the entity which is owed the payment. If
failure to| pay woul ersely affect Lender's siCin the Property, upon Lender's request
Borrower| shall promptly furnish to Lender recelpts evidencing these payments. Borrower shall
promptly | “harge any lien which has o 1> this Security Instrument in the manner provided
in Paragraph 14(c).
If Borrow: nake these pay “pay q Paragraph 2, or
fails to pe y other covenhant ' rument, or there
is a lega ing that may sigs arty (such as a
proceedir tey, | ¥ 1 Lender may do
and pay v 's rights in the
Property, o ns mentioned in
Paragraph <.

weri all
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amounts due to the Secretary for the Mortgage Insurance Premium as defined in the Loan
Agreement as well as all sums due to the loan servicer for-servicing activities as defined in the Loan
Agreement. Any amounts disbursed by Lender under this Paragraph shall become an additional
debt of Borrower as provided for in the Loan Agreement and shall be secured by this Security
Instrument.

6. Inspection. Lender or its agent may enter on, inspect or make appraisals of the Property in a
reasonable manner and at reasonable times provided that Lender shall give the Borrower notice
prior to any inspection or appraisal specifying a purpose for the inspection or appraisal which must
be related to Lender's interest in the Property. If the Property is vacant or abandoned or the loan is
in default, Lender may take reasonable action to protect and preserve such vacant or abandoned
Property without notice to the Borrower.

7. Condemi i any award or claim fer N onsequential, in
connectio Mé t/ EB o ths r conveyance in
place of ¢ Y all e paid to Lender The proceeds sh:, ] to the reduction
of any ind egon IS iﬂ %, to the reduction
of any inc ¥sSs under the Flrst Note and irst Securi rumenl 1y s proceeds over
an amount reqUirE feisa Bl eutstandingtindehtEtnessiun %we egefid Note and this Security
Instrument and the First Bote-andFirst Security Insteument shall be paid fo the entity legally entitled
thereto. HETREE'ES uﬁ{y ecorder! ylegaly

8.  Fees. Lender may collcctfees and charges authorized by the Secretary

9.  Non-Borrowing Spouse. Borrower N/A is married under the lews of N/A 1o N/A ("Non-Borrowing
Spouse"), who is ot 2 Borrower under the terms of the Second Note, Lkoan Agreement or this
Security Instrument. T 3 ~

(a) | Eligible Non-Borfowing Spouse. A Non-Borrowing Spouse identified by the Borrower
vho mecis, and continues to meet,ithe Qualifying Attributes requirements established
y the Secretary that the Non-Borrowing Spouse must satisfy in orcler to be eligible for
he Deferral Period.

0 35 hot meet the
> Non-Borrowing

(b) 1eligible_Non-Borrowings

lifying Attributes rec

s must satisfy in of

10. Grounds tion of Debt.
(a) Due a

(i) Except as provided in Paragraph 10(a)(ii), Lender may require immediate payment in
full of all sums secured by this Security Instrument if a Borrower dies and the Propgfty
0GE
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is not the Principal Residence of at least one surviving Borrower.

(i)  Lender shall defer the due and payable requirement under Paragraph 10(a)(i) above for
any period of time (“Deferral Period”) in which a Non-Borrowing Spouse identified in
Paragraph 9 qualifies as an Eligible Non-Borrowing Spouse and certifies all of the
following conditions are, and continue to be, met:

a. Such Eligible Non-Borrowing Spouse remained the spouse of the identified
Borrower for the duration of such Borrower's lifetime;

b. Such Eligible Non-Borrowing Spouse has occupied, and continues to
occupy, the Property as his or her Principal Residence;

¢. Such Eligible Non-Borrowing Spousehas established legal ownership or
other Ongainglegakbright-toremaig.inihe Rroperty,

d. All/othe mlentb\lSmder the Second Note, the Loan
KAgreement and this Security Instrument contintie to be satisfied; and

e/ T ) efgalled®iue and payable for any other
NOTEGFFPCTAE!
This s%%%%g]%wg%%&%tﬁgl& Rﬁ%&%ﬁ’ 19K i 5ikie Non-Borrowing

Spouse is Shie elﬂﬂimtwntﬁcmdﬁﬁbouse at.any-time. Further,
during a deferral of the due and payable status, should any of thg conditions for
deferral cease to be met such a deferral shall immediately cease and the Second Note
will become immediately due and payabletin accordance ‘with the provisions of
Paragraph 7(a)(i) of the Second Note.

(b) Due and Payable — Sale. |ender may require immediate paymient in full of all sums
secured by this Seeurity Instrument if all of a Borrower's titie in the Property (or his or her
beneficial interest in a trust owning all or part of the Property)|is sold or otherwise transferred
and| nolother. Borrowef retains| title to the Property i fee simple or retains a leasehold under
a lepse for notllessithan 99 years which is rénewable or a lease having a remaining period of
not less than 50 years beyond the dateigithe 100th birthday of the youngest Borrower or
retains a life estate (or retaining: ahicia
Property). A deferral of due '? a\ {b‘;; is not permitted when & Lender requires
immediate payment in full und aragia

(c) Due and Payable with Secrets ader may require immediate payment in full

(i) Property ceases to be“the Princiat Residenee of 2 Borrower for reasons other than
death and the Property is not the Principal:Residente. of at least one other Borrower; or

(i)  For a period of longer than twelve (5 ‘2’) ‘c‘:‘c;nsécutive months, a Borrower fails to occupy

7T9750GEN303\
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(d)

the Property because of physical or mental illness and the Property is not the Principal
Residence of at least one other Borrower; or

(iif)

A deferral of due and payable status is not permitted when a Lender requires immediate
payment in full under Paragraph 10(c).

An obligation of the Borrower under this Security Instrument is not performed.

Notice and Certification to Lender. Borrower shall complete and provide to the Lender on
an annual basis a certification, in a form prescribed by the Lender, stating whether the
Property remains the Borrower's Principal “Residence “and, if applicable, the Principal

has identified a

Residence of his or her Non-Borrowing Spouse. Where a Borrower

Non-B S inP use qualifies as
an o opouse, uic poiiowei gnail al provide to the
Len A BEFeEA ot < tion, in a form

res e Lender, certifying that all requirements n of a Deferral
Peri Y ﬁ@iﬁ QFFE(C’? : f= De iod, the annual
Prin esiden ertfficdtion must continlie fed, and\ d to the Lender
by t 'P]?PF'D" %S ie.é'ﬂ?r %ﬁ@Wﬂf ander whenever
any ofAhe gvents |i;ed in ai(é’ﬁragrﬁﬂ} ) an I{?occ .

the Lake County Recorder!

{e) Notice to Secretary and Borrower. Lender shall notify Secretary and Borrower whenever
the Joan becomes due and payable‘under Paragraph 10(b) and (¢). Lender shall not have the
right to.eommence foreclosure until Borrower has had thirty (30) days after notice to either:

(i) Jorrect the“matter which resulted in the Security Instrument coming due and payable;
r
(i) Yay the halance in full; o
(iii) | Sell the Property for the lesser of the balance or ninety-five percent (95%) of the
) ice; or
(iv)

() Not fy the Secretary
and raph 10 (b) and
(c) ¢

(g) Tru: ‘hich meets the
requireinieiis O1 uie oecretary, or conveyance Of a liusts inerests in e Property fo a
Borrower, shall not be considered a conveyance for purposes of this Paragraph 10. A trust
shall not be considered an occupant or be considered as having a Principal Residence for

T9750GEN303\
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purposes of this Paragraph 10.

11.  No Deficiency Judgments. Borrower shall have no personal liability for payment of the debt
secured by this Security Instrument. Lender may. enforce the debt only through sale of the Property.
Lender shall not be permitted to obtain a deficiency judgment against Borrower if the Security
Instrument is foreclosed.

12. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in

full. This right applies even after foreclosure proceedings are instituted. To reinstate this Security
Instrument, Borrower shall correct the condition which resulted in the requirement for immediate
payment in full. Foreclosure costs and reasonable and customary attorney's fees and expenses
properly associated with the foreclosure proceeding shall be added to the Principal Balance. Upon

reinstaten is res shall remain
in effect a A ed immediaie payme i | 5 not required to
permit re H t imencement of
foreclosur s within two ears |mmed|ately pre(, iencement of a
current fo N@ YF‘\F% %&M rrent grounds in
the future, reinsiateme dversely a e priofi Security ment.

This Document is the pro
13. Deferral Per Remst% ferral Peri able because a
Non-Borrgiving Spouse “Elﬁjfai%ﬁ Period and has

of
comeshunave
§ﬂfr§§é’s-for a Deferral

become &an [Ineligible Non- Borrowmg Spouse, neither the Deferral Period nor the Security
Instrument may be reinstated. In the event a Deferral Period ceases because an pbligation of the
Note, the |Loan Agreement or this.Security.Instrumeit has not besn. met or the Note has become
eligible to called due and payable and is in default\fora reason other than death, an Eligible
Non-Borrowing Spouse“may have Deferral Period and this "Security Insirument reinstated
provided that the condition which resulted in the Deferral Period ceasiag is corrected within thirty
(30) days| AlLender may require the Eligible Non-Borrowing Spouse to pay fer foreclosure costs
and reasonable \and eustomary attorney’s feesiand cxpens properly associated with the
foreclosure proceedi ich costs may not be ad - the Principal Balance. Upon reinstatement
by an Eligible Non-Borrowing Spouse, the Deferral Penod and this Security Instrument and the
obligations that it secures shall remain ;\,“mps 5,if the Deferral Period had not ceased and the
Lender had_not required immediate ‘. * owever, Lender Is not required to permit
reinstatement {i) Lender has accs oted a re,ins_ ent of either the ferral Period or this
Security | vent within the past o/ (2) lyears! immigdiately precedine nt notification to
the Eligibl: drrowing Spouse thath 10 ue and payat tement of either
the Defer Qr this Securit preclude for > future; or (iii)
reinstaten the Deferral Perd ct the priority of
the Securi

14. Lien Status,
(a) Modification. Borrower agrees to extend this Security Instrument in accordance with this

79750GEN303\
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(b)

(c)

Paragraph 14(a). If Lender determines that the original lien status of the Security Instrument
is jeopardized under state law (including but not limited to situations where the amount
secured by the Security Instrument equals or exceeds the maximum principal amount stated
or the maximum period under which loan advances retain the same lien priority initially
granted to loan advances has expired) and state law permits the original lien status to be
maintained for future loan advances through the execution and recordation of one or more
documents, then Lender shall obtain title evidence at Borrower's expense. If the title evidence
indicates that the Property is not encumbered by any liens (except the First Security
Instrument described in Paragraph 15(a) this Second Security Instrument and any
subordinate liens that the Lender determines will also be subordinate to any future loan
advances), Lender shall request the Borrower to execute any documents necessary to protect
the lien status of future Ioan advances Borrower agrees to execute such documents. If state

law d . ances, Borrower
will ﬂagﬁ%néeu t obligatie rity instrument.

';'s;( ; Lins. B;)irsf\iﬁhall not i %épatz&n B zréi!(.program, if
Prior Lie ’Ehmﬂmmwcisﬂﬂm rity over this Security

Instrum unless orroxé ﬂ!%éﬁ'ees in.wri to. the qnt of th(—, ligation secured by
the [iengdh a man bﬁ od faith the lien by, or defends
against enforcement of the lien in, legal proceedlngs WhICh in the Lender's opinion operate to
prevent the enforcement of the lien or forferture “of any part of the!Property; or (c) secures
from the holderoi the lieagan agieement salisiactory to L endeimsubardinating the lien to all
amounts secured by this Security Instrument. If Lender determines that any part of the
Property is subjectiio a lien which may attain priority over this Security Instrument, Lender
may give Borrower a notice identifying the lien. Borrower shalissaiisfy the lien or take one or
more of the actions set forth above within ten (10) days of the giving of noti

15. Relationship to First Security Instrument.

(@)

(b)

Second Security Instrument. In ' sure payments which the Secretary may make to
or on~behalf of Borrower pursug % i)(1)(A) of the National Helsing Act and the
Loan Agteement, the Secreta -m,- ower to execute gcond Note and this
Sec scurity Instrument. =xecuted a First N d First Security
Insti

Rel: “irst and Seco %m“m,, truments. Pz )y the Secretary
shal in the debt underifig!First Note un!

(i)  The First Security Instrument is assigned to the Secretary; or

Sy

(i)  The Secretary accepts reimbursement by the holder of the First Note for all paym Z
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made by the Secretary.

If the circumstances described in (i) or (ii) occur, then all payments by the Secretary, including
interest on the payments but excluding late charges paid by the Secretary, shall be included in
the debt under the First Note.

(c) Effect on Borrower. Where there is no assignment or reimbursement as described in (b)(i)
or (i) and the Secretary makes payments to Borrower, then Borrower shall not:

(i) Be required to pay amounts owed under the First Note, or pay any rents and revenues
of the Property under Paragraph 24 to the holder of the First Note or a receiver of the
Property, until the Secretar}f has required payment in full of all outstanding principal and

¥

(ii) D%umﬁn{te(iﬁo >te at any time,

ef fter th y the Sec hether or not
NOEOIFFECTTALA - retvote,

(d) No mmm@@@n@%’? diffder i First Note to

enfc / venants thh Second Security Ins z actions fo preserve the value
of the Pibperty, e¥ rieﬂet(ﬁ Gmr‘{rt}ﬁit?ﬁﬁﬂg fBy be unable to collect amounts
owed under the First Note because of restrictions in this Paragraph 15.
16. Restrictions| on Enfoicement. Notwithsianding anything else ingthis Security |Instrument, the
Borrower shall not be obligated to comply with the covenants hereof, and Paragraph 24 shall have

no force and effect, whenever there is no outstanding balance underthe Segond Note.

17. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or
remedy shall not be a'waiver/of or preclude the exercise of any right or remedy.

18. Successors and Assigns Bound; Joint and Several Liability. Borrower may |not assign any

rights or obligations under this Security SHUMENSQs the Second Note, except to a trust that meets
the requiremenis of the Secretary. Borrawer: Rg i .. and agreements shall be{oint and several.
Notwithste anything to the contiag 7 the death of the fast s g Borrower, the
Borrower’s sors and assign ' perform Borrower’ jons under this
Security Ir

19. Notices. / 58 en by delivering
it or by m 1S ) ar method. The
notice shall be directed to the Property Address or any other address all Borrowers jointly
designate. Any notice to the Secretary shall be given by first class mail to the HUD Field Office with
jurisdiction over the Property or any other address designated by the Secretary. Any notice o

79750G6EN303
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20.

21,

22.

23.

Non-Borrowing Spouse provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall
be directed to the Property Address. Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrower, Lender, or Non-Borrowing Spouse when given as
provided in this Paragraph 19.

Governing Law; Severability. This Security Instrument shall be governed by Federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or clause of
this Security Instrument or the Second Note conflicts with applicable law, such conflict shall not
affect other provisions of this Security Instrument or the Second Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the
Second Note are declared to be severable.

Borrower & ii be given one coniprraed coy ] Note and this
Security It IjOCllme f

Third-Par fi N@’l‘as@)FrFl@aIﬁIQ@ é for an Eligible
Non-Borr¢ >pouse, this Mortgage does not and is not intended to confer jhts or remedies
upon any perscn Jiisal e paries eBuh awet butegs tapiisTioVahf o2y beneficiary to the

Contract of fhsurdnce beween HUD é’ﬁt&fﬁ%y ﬁfée At

Capitalized Terms. Capitalized terms not defined in this Security Instrument| shall have the
meanings| ascribed fo them in the | Agreement

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

24,

797

Assignment of Rents: Borrower unconditionally assigns and transferssto Lender all the rents and
revenues |of the Property. Borrower authorizes Lender or LLender's agents to collect the rents and
revenues |and hereby directs each tenant of the Property/ to pay the rents to |ender or Lender's
agents. However, piior_todlender's notice to Bosrowerdof Borrower's breach of any covenant or
agreement in the Security Instrument, Borro 8 shall collect and receive all rents and revenues of

the Property as trustee for the benefit o orrower This assignment of rents constitutes
an absolute-assignment and not an a ( -atditional security only.

If Lender notica of breach to =3 : aligients received by Borr shall be held by
Borrower &, for ‘benefit of Les iy Stoebes@pplied to the sums by this Security
Instrumen rshall be entitlediiGicallect andireceive all of the r ‘roperty; and (c)
each tene derty shall pay@ Wm&% e>and unpaid to nder's agent on
Lender's v the tenant. :

Borrower has not executed any prior assignment of the rents and has not and will not perform any
act that would prevent Lender from exercising its rights under this Paragraph 24, except as
provided in the First Security Instrument.

SOGEN303\
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Lender shall not be required to enter upon, take control of or maintain the Property before or after
giving notice of breach to Borrower. However, Lender or a judicially appointed receiver may do so at
any time there is a breach. Any application of rents shall not cure or waive any default or invalidate
any other right or remedy of Lender. This assignment of rents of the Property shall terminate when
the debt secured by this Security Instrument is paid in full.

25. Foreclosure Procedure. If Lender requires immediate payment in full under Paragraph 10,
prior to acceleration following Borrower’'s breach of any covenant or agreement in this
Security Instrument, Lender shall give notice to Borrower in the manner provided in
Paragraph 19. The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not Iess than thlrty (30) days from the date the notice is given to
Borrowei a e default on or
before th otice may resuit |nﬁcce. ti secured by this
Security mﬂﬁﬁm irty. The notice
shall furl nd the right to
assert in Noﬁ’ﬁ rbﬁwr @T f?j& ther defense of
Borrowel >celeration and foreclosure, If the default is not cured « »efore the date
specified in the Ndigs, LRadenianieaoptisnt sy petipeeitimediaf poyment in full of all
sums secy by thi ?héw and and may foreclose this
Security Instrument b? ICIMt{;@i’?hﬁhg§ (3 g’i';:ltled to collect all expenses
incurred in pursuing the remedies provided in this Paragraph 25, including, but not limited
to, reasonable attor :’ fees of title lence.

26. Lien Priority. The “full amount secured by this Security Insttument shall have lien priority
subordinate anly toithe full"amount secured by the First Security

27. Adjustable Rate Feature. Under the Note, the initial stated interest rate of 3.343% which accrues
on the Principal Balance ("pitial Interest Rate")is subject 40 change, as described below. When the
interest rate changes;,themew adjusied mterest raie, will'be applied'to the total outstanding Principal
Balance. Each adjustment to the interest rateywitl,be based upon the interbank offered rates for one
year U.S. dollar-denominated deposit market ("LIBOR"), as published on the first
business day of sach week in the "Mgni n of The Wall Street Journal("Index") plus a
margin. If K is no longer av 2se as a new Inde ex prescribed by
the Secre nderwill give Borro: w Index
Lender w he calculations ©& elow o determine th ted interest rate.
The inter: “hange on the H@Maﬂh October, 2 nat day of each
succeedir hday of each suctatding month ("Cha 1e loan is paid in
full.

The value of the Index will be determined, using the most recent Index figure available thirty (30)
days before the Change Date ("Current Index") Before each Change Date, the new interest rate, % ill

7T97506EN303\
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be calculated by adding a margin to the Current Index. The sum of the margin plus the Current
Index will be called the ("Calculated Interest Rate") for each Change Date. The Calculated Interest
Rate will be compared to the interest rate in effect immediately prior to the current Change Date
("the Existing Interest Rate").

[X] Annually Adjusting Variable Rate Feature The Calculated Interest Rate cannot be more than
2.0% higher or lower than the Existing Interest Rate, nor can it be more than 5.0% higher or lower
than the Initial Interest Rate.

[ 1 Monthly Adjusting Variable Rate Feature The: Calculated Interest Rate will never increase
above N/A Percent (N/A %)

The Calcl
will be in
equals th
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aluation and Appraisement. Borrower waives all right of valuation 2nd appraisement.

is Security Instruiient
1 this Security Instrumer
tend and supplement tk
rere a pari of this Securi
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\ppreciation Rider
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any rider(s) executed b/)Zrower and recorded with it.

W (Seal) %MM Sonillie (Seal)

/Borrower - Sharon Anderson SHARON ANDERSON, Tfustee of

e SHARON ANDERSON LIVING
TRUST under trust instrument dated
February 3, 2004

| affirm, under the penalties for perjdry, that | have taken reasonabla care to redact each Social Security
number in this document unless requur

Shannon

Preparer - Printed Na

7T9750GEN303\
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[Space Below This Line For Acknowledgment]

State of Indiana
County of L(LKJK

Before me, a Notary Public in and for said County and State, personally appeared

ey A ecson |

who acknowledged the execution of the foregoing mortgage, and who, having been duly sworn, stated
that any representations therein contained are true.

g

Witness my hand and Notarial Seal this day o)X DICMIal~  20(5
County of Residence: (DA :
My Commission Expires on: .~

f g b C
Signaturex._ _\ /| ‘hj.g,vl»

Printed:

This InstrumentFrep
Liberty Home Eq
10951 White Roc
Rancho Cordova,

Origination Compa
NMLSR ID: 42
Originator: Bocek,
NMLSR ID; 525
Lender: Liberty Ho
NMLSR ID: |33

EN303\
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EXHIBIT A

Commitment Number: 15081079

LOT 5 IN COFFMAN ESTATES, AN ADDITION TO THE TOWN OF SCHERERVILLE, AS PER PLAT THEREOF,
RECORDED IN PLAT BOOK 82, PAGE 81, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY
INDIANA, EXCEPTING THEREFROM THAT PART DESCRIBED AS FOLLOWS:

BEGINNING AT THE NORTHWESTERLY CORNER OF SAID LOT 5; THENCE NORTH 61° 09' 17" EAST ON
THE NORTHWESTERLY LINE OF SAID LOT 5, A DISTANCE OF 150.00 FEET TO THE NORTHEASTERLY
CORNER OF SAID LOT 5; THENCE SOUTH 28° 50' 43" EAST, ON THE

NORTHEASTERLY LINE OF SAID LOT 5, ADISTANCE OF 29.91 FEET TO A POINT, THENCE SOUTH 40° 36'
19" WEST, A DISTANCE OF 160.19 FEET TO A POINT, SAID POINT BEING ON THE SOUTHWESTERLY LINE
OF SAID LOT 5; THENCE NORTH 28° 50' 43" WEST ON THE LAST DESCRIBED LINE, ADISTANCE OF
86.14 FEET TO THE POINT OF BEGINNING.

Permanent Index Nt E160&Q'i%ent is
Property Address: 6 F N@@EQFFJCIAL!

46375 ) |
| This Document is the property of
the Lake County Recorder!

e

/NDIAN

Prism Title Services, LLC

1011 E. Touhy Ave., Ste. 350

Des Plaines, IL 60018

A Policy Issuing Agent for

First American Title Insurance Company

5081079/38
Commitment (15081079.PFD/1 )

Exhibit A



