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Liberty Home Equity Solutions,)inc. which is organized afd existing un
CALIFORNIA, and whose address is 10951 White Rock Road, Suite 20
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which has the address of: 6756 COFFMAN DR, SCHERERVILLE, IN 46375-5339 ("Property Add

79750GEN3024@

Accenture Mcrtgage Cadence Documant Center © 0215 03/15

i

Ll

enders S

arty located WN"’.

3>

(1 of 14)

'Note"). i his Security Instrument secures to Lender:
xtgnsions and modifications of t

Ssigns) and
ounty, India

£
”

. mortgage,

Instrur
r thellaws of
Rancho Cort

obliga
of a Home E¢
> same date
lated the sar

(a) the repay!

v

L

~.Lender,

mortgagor is
SON LIVING
IRVILLE, IN
and assigns.
ystems, Inc.
and
of Delaware,
ille, IL 61834
it is given to
E STATE OF
ra, CA 95670
to advance,
iy Conversion
this Security
date as this
nt of the debt
Note, up to a
Dollars (U.S.
to protect the
ment; and (c)
and the Note
rey to MERS
3 and assigns

resi").

of.

Indiana Mortgage HECM ADJUSTABLE RATE - MERS

AMOUNT &

CABH
CHECK #

2

OVERAGE

CORY

NON - COM

CLERK

CHARGE, ——
DlBEEY



TOGETHER WITH all the improvements now or hereafter erected on'the property, and all easements,
rights, appurtenances, and fixtures now or hereafter a-part of the property. All replacements and additions
shall also be covered by this Security Instrument. All“ofithe foregoing is referred to in this Security
Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title to the
interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or custom,
MERS (as nominee for Lender and. Lender's successors and assigns) has the right: to exercise any or all
of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any
action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances

L]

THIS SECURI 0 Bhepe uminmeswdans o nd non-uniform

covenants with tions by jurisdiction to constitute a uniform Secu nt covering real

property. NOT OFFICIAL!

UNIFORM COV ﬂo.rro r and Lender coyena t and agree as follows

1 Payment of 1cipal O(iu{nBelrlotwgrsshale gro ue the pgm, of, and interest on

. J i “ i ¢ ,
the debt eVidenced by tﬂ“&ifﬁe 60unty ﬂecord’er.

2. Payment Property Charges. Borrower shall pay all property charges consisting of property
taxes, hazard insu remi v nsure >miums ents, condominium fees,
planned unit developmenifees, homeowner's association fees, |and anyiother special assessments
that may be required by local or state law in a timely manner, and shall'provide evidence of payment
to Lender, unless Len says property charges as provided for L. accordance with the Loan
Agreemet o )

3. Fire, Flood and OtherHazard Insurance. Boirower shalllinsure all improvements| on the Property,
whether N in ‘exisieace or subsequently verccted, against any hazards, casualties, and
contingencies, including but not limited to f' ;- flood, for which Lender requires insurance. Such
insurance_shall be maintained in the apo the periods that Lender requires; Lender has
the discretion tolincrease or decreasgiikié afcany insurance require ny time provided
the amou equal to or greater than ninimt ired by the Secret using and Urban
Developn ' atary”). Whetheigtor Rot =Lendei=imposes a flo ce reguirement,
Borrower imum insure rnprover"cn‘ the Property, wh N in existence or
subseque vinst loss by flocds to the exient required by ry. If the Lender
imposes i ants, all insY ‘M}mﬂ?“ e carried v roved by Lender,
and the ir any renewals'shat be held by ude loss payable
clauses ir o

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of
loss if not made promptly by Borrower. Each insurance company concerned is hereby authorized
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and directed to make payment for such loss to Lender instead of to Borrower and Lender jointly.
Insurance proceeds shall be applied to restoration or repair of the damaged Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. If the restoration
or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied first to the reduction of any indebtedness under a Second Note and
Second Security Instrument (as described in Paragraph 15) held by the Secretary on the Property
and then to the reduction of the indebtedness under the Note and this Security Instrument. Any
excess insurance proceeds over an amount required to pay all outstanding indebtedness under the
Note and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that
extinguishes the mdebtedness all right, title and interest of Borrower in and to insurance policies in
force shall 3¢

Occupan ol m m ﬂtt'. of th orrower's Loan

Applicati Bo%ver sha occupe);, estab?? and uUs ty as Borrower's

Principal r (or at least one

Borrower, m EQIAIZ%. ' the Property as

Borrower Tﬁnﬂdﬂ%%é‘hﬁié{{‘t é“%ﬁ%"“”%ﬁ””x’nﬁr of

Borrower shall.not co a6t iplly change Property or allow
@ () @uﬁﬁ? ercuhsid

the Property fo deteriorate, reasonable wear and"tear excepted. Borrower shall aiso be in default if
Borrower, during the loan application process, gave materially false or inaccurate information or

statements to Lender (or failed to | ende ny mate nation) in connection with
the loan evidenced by thedNote, including, but noidimited to, representations concerning Borrower's
occupancy of the Property as a Principal Residence. If this Security Instrument is on a leasehold,
Borrower shall comply with‘the provisions of the |ease. If Borrow ¢s fee title to the Property,

the leasehold and fee title,shall not be merged unless Lender agrees to the merger in writing.

Charges to Borrowerand Protection of Lender's'Righis in the |Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that_are not included |in Paragraph 2.
Borrower shall pay these obligations on time directly to the entity which is owed the payment. If
failure to| pay. would adversely affect de iterest in the Property, upon lender's request

Borrower st promptly furnish to lenbi C videncing these payments. Borrower shall
promptly harge any lien which haSspriority. over g Security Instrumer the manner provided
in Paragr: {C

If Borrowe ake these paymants.op ] rges Paragraph 2, or
fails to pe >¢_covenants aig 4,#3““;‘,‘ ‘ [ trument, or there
is a lega 2t may. significantviaitect Lender's rig erty (such as a
proceedin ot 2 then Lender or

MERS may do and pay whatever is necessary to protect the value of the Property and Lender's
rights in the Property, including payment of property taxes, hazard insurance and other items
mentioned in Paragraph 2. "

797506EN3020
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To protect Lender's security in the Property, Lender shall advance and charge to Borrower all
amounts due to the Secretary for the Mortgage Insurance Premium as defined in the Loan
Agreement as well as all sums due to the loan servicer for servicing activities as defined in the Loan
Agreement, Any amounts disbursed by Lender under this Paragraph shall become an additional
debt of Borrower as provided for in the Loan Agreement and shall be secured by this Security
Instrument.

6. Inspection. Lender or its agent may enter on, inspect or make appraisals of the Property in a
reasonable manner and at reasonable times provided that Lender shall give the Borrower notice
prior to any inspection or appraisal specifying a purpose for the inspection or appraisal which must
be related to Lender's interest in the Property. If the Property is vacant or abandoned or the loan is
in default, Lender may take reasonable action to protect and preserve such vacant or abandoned
Property \‘..:u-..-. 1 matina e tha Eznrrn\uar

7. Condemr f i Rdame ;onsequential, in
connectio d nm(imiﬁyiﬁ Bf the )r conveyance in
place of ¢ Off N’I@piq Wﬂi Km > to the reduction
of any in eSS U Sgco Ie?ie !y St as described in
Paragrapt i€ld by the_Secretary on the Property, and then to the redycii he indebtedness
under the Noi¢ TiﬂS gunmm.mthﬁw&ntyv@ﬁ mount required to pay

all outstandi .ndebtectB% ﬂ%&@@&tﬁwk%eéﬁiyﬁimment shall be paid to the entity

legally entitled thereto.
8. Fees. Lender may collectfees and charges authorized by the Secretary

9. Non-Borrowing SpouseBorrower N/A is married underithe laws of N/A to N/A |("Non-Borrowing
Spouse"), who s not'a Borrower under the terms of the Note, Lloan Agreement or this Security

Instrumer
(a) | Eligible Non-Borrowing Spouse. A Non-Borrowing Spouse identified by the Borrower
vho meefls d' continues to meet, the Qualifying Atiributes requirements established
yy the Secietary that the Non-Borrowing Spouse must satisfy in order to be eligible for
he Deferral Period.
(b} toelicible Non-Borrowingss orrowing. Spouse who does not meet the
ing Attributes reg 2d by the Secretary th 2 Non-Borrowing
se must satisfy in oF :the Deferral:Period
10. Grounds ration of Debt.
(a) Due Deatht

(i)  Except as provided in Paragraph 10(a)(ii), Lender may require immediate payment in full
of all sums secured by this Security Instrument if a Borrower dies and the Property is not

the Principal Residence of at least one surviving Borrower. ;

79750G6EN3D2Q
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(i)  Lender shall defer the due and payable requirement under Paragraph 10(a)(i) above for
any period of time (“Deferral Period”) inwhich a Non-Borrowing Spouse identified in
Paragraph 9 qualifies as an Eligible-Non-Borrowing Spouse and certifies all of the
following conditions are, and continue to be, met:

a.  Such Eligible Non-Borrowing Spouse remained the spouse of the identified
Borrower for the duration of such Borrower's lifetime;

b.  Such Eligible Non-Borrowing Spouse has occupied, and continues to
occupy, the Property as his or her Principal Residence;

¢.  Such Eligible Non-Borrowing Spouse has established legal ownership or
other ongoing legal right to remain in the Property;

d. Al other obligations of the Borrower under the Note, the L.oan Agreement and
this Security Instrument continue 1o be satisfied; and

e.  The Notedsgnobeligiblesdiobecalleddue and payable for any other reason.

ocument1s

This sub-péaragraph (ii) is inapplicable or null and woid™if an Eligible Non-Borrowing

Spouse s oﬁ@é{én@ﬁl@i@lﬁ]’g@se at any time. Further, during

a defetral gfith e and payable Statas, shou y of the. conditions for deferral cease

to be @mh]gmaimm@ggﬁﬁ N§E il become immediately

due ahd payzigle ii‘aacigrdaéce with theﬁ isior’s of Paragraph, 7 (a)(i) of the Note.
the e County Recorder!

(b) Due and Payable - Sale. Lender may require immediate payment in full of 2/l sums secured by
this Security Instrument if a!l of a Borrower's title in'the Property (orhis or her beneficial interest
in a [trust owning.all or par of the Property) is sold or otherwise transferred and no other
Borrower retains title'to the Property in fee simple or retains a leasehold under a lease for not
less than 99 years'which is renewable or a 12ase*having a remaining period of not less than 50
years beyond the, date of the 100th birthday of the youngest-Borrower or retains a life estate (or
retaining a beneficialintarest in a trust with: such-an interest in/the Property). A deferral of due
and payable status is not permitted when 2 Lender requires immediate payment in full under
this Paragraph.

(c¢) Due and Payable with Secretary A '% [Zbender may require immediate payment in full of

(iy Property ceases to be th ¥ ice of a Borrower for reasons other than
death and the'Property is BORGF D3 sidence of at least one other Borrower;

(i) For a period of\onger than twele ’) consecutive months, a Borrower fails to
occupy the Property because of physical or mental illiess and the Property is not the
Principal Residence of at least one other Borrower; or

(iiiy An obligation of the Borrower under this Security Instrument is not performed. (

79750GEN302¢@
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A deferral of due and payable status is not permitted when a Lender requires immediate payment in
full under Paragraph 10(c).

(d) Notice and Certification to Lender, Borrower shall complete and provide to the Lender on an
annual basis a certification, in a form prescribed by the Lender, stating whether the Property
remains the Borrower's Principal Residence and, if applicable, the Principal Residence of his or
her Non-Borrowing Spouse. Where a Borrower has identified a Non-Borrowing Spouse in
Paragraph 9 and the identified Non-Borrowing Spouse qualifies as an Eligible Non-Borrowing
Spouse, the Borrower shall also complete and provide to the Lender on an annual basis an
Eligible Non-Borrowing Spouse certification, in a form prescribed by the Lender, certifying that
all requirements for the application of a Deferral Period continue to apply and continue to be
met. Durlng a Deferral Perlod the annual Pnnupal Resndence certlflcat|on must continue to be

comj Nt S 2. The Borrower
shall e nevei aily Oi uie eveiig . o h 10 (b) and ( )
scou Document 1

(e) Noti I rrower whenever
the I .sﬁand paya@lﬁaﬁ Qgﬁbﬁﬁd (c). be nall not have the
right (o cor " Fiigg oTEBlawfs Al Py arfies paddlishe (4Pydayg - o noiice to either.

(i) virect the lﬁhlerldﬂkﬁbﬂmtymwﬁlﬂnt coming.dueand payable; or

(i) ay the balance in full: or

(iii) el the Property for the lesser of the balarice or ninety-five percent (95%) of the
ypraised value and apply the net proceeds of ihe sale toward the balance; or

(iv) rovide the Lender with a deed-in-lieu of foreclosure.

(f) Notice to Sec! and Eligible Non-Bor g-Spouse. Lender shall notify the Secretary
and any Eligible Non-Borrowing Spouse whenever any event listed in Paragraph 10 (b) and (c)
occu

(g) Trus t.the Property fo a irust which meets the
requ [ a trust's interests > Property to a
Borr IV for purposes of thi raph 10. A trust
shall \ It or be ¢ srlered as having Il Residence for
purp

(h) Mori oN that-should thig nt and the Note

not be eligibie 107 insurance unaer the Nalonar, Aousing ACL williii ov aays from the date
hereof, Lender may, at its option, requiré immediate payment in full of all sums secured by
this Security Instrument. A written statement of any authorized agent of the Secretary dajed
subsequent to 60 days from the date hereof, declining to insure this Security Instrument and

79750G6GEN302q
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the Note, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing,
this option may not be exercised by Lender when the unavailability of insurance is solely due
to Lender’s failure to remit a mortgage insurance premium to the Secretary.

11.  No Deficiency Judgments. Borrower shall have no personal liability for payment of the debt
secured by this Security Instrument. Lender may enforce the debt only through sale of the Property.
Lender shall not be permitted to obtain a deficiency judgment against Borrower if the Security
Instrument is foreclosed. If this Security Instrument is assigned .to the Secretary upon demand by
the Secretary, Borrower shall not be liable for any.difference. between the mortgage insurance
benefits paid to Lender and the outstanding mdebtedness including accrued interest, owed by
Borrower at the time of the assignment. ,

12. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in
full. This ate this Security
Instrumen Eﬂm@xri& N 1t for immediate
payment gary~; s and expenses
properly & | Balance. Upon
reinstaten N @T ﬁrmi mr&t\t!o ires shall remain
in effect a required immediate ment in full. However, L« s not required to
permit reinsia lS Q&I Laseh a@f nmencement of
foreclosure/| ,eedmg l? % @e&ﬁlﬁ)&y }Eﬁ( the commencement of a current
foreclosur, (oceedmgs‘i‘? einstatement will preclude Torec osure on different grounds in the future,
or (iii) reinstatement will adversely affect the priority of the Security Instrument.

13. Deferral Period Reinstatement. li.a Deferral Period ceases or hecomes unavailable because a
Non-Borrowing Spouse no longer satisfies the Qualifying AttribLites for & Deferral Period and has
become an Inelig Non-Borrowi Spouse, neither the Deferral’ Period nor the Security
Instrument may be reinstated. In the event a Deferral Period ceases because an obligation of the
Note, the Loan Agreement or this Security Instrument has/not been met or the Note has become
eligible to| be called ‘due and payable and is in default for a reason other than death, an Eligible
Non-Borrowing Spo nay have Deferral |«and this Security Instrument reinstated
provided that the condition which resulted in the Deferral Period ceasing is corrected within thirty
(30) days, A'Lender may require the Eligisfes b‘ Borrowing Spouse to pay for foreclosure costs
and reasonable. and customary att 287 aud expenses properly sociated with the
foreclosure proceeding, such costs velle ‘the PrlnCIpal Balar Upon reinstatement
by an Eli Non-Borrowing Spouse a3l 1P8tiod and this Securit rument and the
obligation: secures shall rema Deferral Pe ceased and the
Lender he H i i in full: Flowever, Lendet juired to permit
reinstater 3 ) a el e Period or this
Security Ii nt notification to
the Eligibl d tement of either

the Deferral Period or ihis oecumy instrument will preciude foreciosure in ine future; or (iii)
reinstatement of either the Deferral Period or Security Instrument will adversely affect the priority of

the Security Instrument. j
79750GEN3024a
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14. Lien Status.

(a)

(b)

(c)

15. Relationship to Second Security Instrum

(a)

(b)

Modification. Borrower agrees to extend this Security Instrument in accordance with this
Paragraph 14(a). If Lender determines that the original lien status of the Security Instrument is
jeopardized under state law (including but not limited to situations where the amount secured
by the Security Instrument equals or exceeds the maximum principal amount stated or the
maximum period under which loan advances retain the same lien priority initially granted to
loan advances has expired) and state law permits the original lien status to be maintained for
future loan advances through the execution and recordation of one or more documents, then
Lender shall obtain title evidence at Borrower's expense. If the title evidence indicates that the
Property is not encumbered by any liens (except this Security Instrument, the Second Security
Instrument described in Paragraph 15(a) and any subordinate liens that the Lender
determines will alen be subordinate to anv future loan advances) | ender shall request the

Bor z docL ~eSS¢ to s of future loan

adv F agl m m Li’s. fts. 3 not permit the
orig oe&efn%e% Fol u ure¢oan advances, Bor deemed to have
e NP OFFICTAT!

Tax r rograms Borrower shall not participate in a real es ferral program, if

any oo - Chikutsy iknsaastaeanira sot Bubofaienee g s do £ mtroment
Prict Lighs. Boriowa? lﬂﬁﬂﬁ%f@@“ﬁfﬁrgﬁmﬁdﬁf&w has prioiity over this Security

Instrument unless Borrower: (a) agrees in writing to the payment of the obligation secured by
the |lien in a manner accp“*"“"‘ to Lender; (b) contests in good faith the lien by, or defends

against enforcement of the lien in, legal proceedings which in.the Lender's opinion operate to
prevent the enforcement of the lien or forfeiiure ofiany part of the Property; or (c) secures from
the holder of fien an agreement satisfactory to Lender subordinating the lien to all amounts

secured by this, Security Instrument. If Lender determines that any part of the Property is
subject 10 a lien which may atiain priority over this Security Instrument, Llender may give
Borrower a natice identifying the lien. Borrower shall satisfy the lien or teke |one more of the
actions| set fo ve within ten (10) days ¢ giving of notice.

21

Second Security Instrument. |
or or alf of Borrower pursua
Loan ment, the Secretan
Seco ty Instrument on

ary may make to
sing Act and the
nd Note and a

Rela st and SeconG®
Sha” it P T S [ N S N D T [,

by the Secretary

(i)  This Security Instrument is assigned to the Secretary; or

(i)  The Secretary accepts reimbursement by the Lender for all payments made by jhe

Accenture Mortgage Cadence Documen! Center © 0215 03/15 (8 of 14).1274 Indiana Mortgage HECM ADJUSTABLE RATE - MERS



Secretary.

If the circumstances described in (i) or (ii) occur, then all payments by the Secretary, including
interest on the payments, but excluding late charges paid by the Secretary, shall be inciuded in
the debt under the Note.

(c) Effect on Borrower. Where there is no assignment or reimbursement as described in (b)i) or
(i) and the Secretary makes payments to Borrower, then Borrower shall not:

(i)  Be required to pay amounts owed under the Note, or pay any rents and revenues of the
Property under Paragraph 23 to Lender or a receiver of the Property, until the Secretary
has required payment in full of all outstanding principal and accrued interest under the

(i) t dneﬂsgﬂmﬁmlitﬁ under ny time, whether
NOTORELCIKL,

(d) No Duty MQWMQQ ml’m}?&mﬂ‘?ﬁ rce covenants of the
Second Sécurity ltﬁenﬁﬁketﬁﬁam?nme@@mﬁ@e value of the Property, even
amoéu

though l_ender may be unable to collect nts owed under the Note because of restrictions
in this Paragraph 15.

16. Forbearance by Lender Not asWaiverssAny foibearance by Lender exercising any right or
remedy shall not be a waiver of or preclude the exercise of any right or remedy.

17. Successors and Assigns Bound; Joint and Several Liability. The covénants arid agreements of
this Security Instrument shall|bind and benefit the successors and assigns of Lender. Borrower may
not assign any rights.or obligations under this Security Instrument or under the Note, except to a
trust that meets the ements of the Secretary rewer's covenants and agreements shall be
joint and several.

Notwithstanding anything to the contr upore.the death of the last surviving Borrower, the
Borrower's successors and assignss 10616 perform Borrower’s obligations under this
Security i 3 ;

18. Notices. . (o Borrower provided:forsin:this rity Instrument /en by delivering
it or by m: st class mail unlesstapplicabielaw requires Use ¢ thod. The notice
shall be d Property AddreSaiar oy sthar address 2l £ y designate. Any
notice to | ven byfirst'class mar=to™ender's agd 1 or any address
Lender desig O Borrowel 10tice {0 & Non-£ Spouse provided for in this

Security Instrument shall be given by delivering it or by mailing it by first class mail unless applicable
law requires use of another method. The notice shall be directed to the Property Address. Any
notice provided for in this Security Instrument shall be deemed to have been given to BorroZer,

A A0

79750GEN302Q
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Lender, or Non-Borrowing Spouse when given as provided in this Paragraph 18.

19. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the
law of the jurisdiction in which the Property is located. In the event that any provision or clause of
this Security Instrument or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the conflicting
provision. To this end the provisions of this Securlty Instrument and the Note are declared to be
severable.

20. Borrower's Copy. Borrower shall be given one” conformed copy of the Note and this Security
Instrument.

21.  Third-Party Beneflmary Except as set forth |n Paragraph 10( )(ii) and only for an Eligible

Non-Borr¢ ights or remedies
upon any ities. Boriowei agiegs ulc. is eneficiary to the
Contract ¢ kumen

22. Capitaliz mal'gr IE\ i cu shall have the
meanings t In-the am; nIIUIhAI-

NON-UNIFORM coVEIBkiES. Edmonramane tehdss dduenantanpanraeyasdd

23.  Assignment of RentsiBogdustliredndneranyyastione anodentlers to Lender all the rents and
revenues|of the Property. Borrower authorizes Lender or Lender's agents to collect the rents and
revenues|and hereby directs each tenant of the Property to pay therents to [ender or Lender's
agents. However, prior Lender's natice to Borrower of Borrower's breach of any covenant or
agreement in the Security” Instrument, Borrower shall collect and receive all rents |and revenues of
the Property as trusteefor the benefit of Lender and Borrower. This‘assignment of|rents constitutes
an absolute assignment and not an assignment for additional security only
If Lender|gives notice of breach to Borrower: (2) all rents received by Borrower shall be held by
Borrower |as ftrustee for bengfit of Lender only,, to be applied to the sums secured by this Security
Instrument; (b) Lendesshall be entitled to collect and ieceive all of.the rents of the Property; and (c)
each tenant of the Property shall pay all fenis due and unpaid to Lender or Lender's agent on
Lender's written demand to the tenant. @ER’S
Borrower executed any priotja |gnment . rents and has not and not perform any
act that w event Lender from ex crsmg lt§ ngh inder this Paragr y
Lender st required to entet ' 5l of or maintain A! y before or after
giving not to Borrower. or a judiciall ver may do so at
any time | 1y applicatia ¢S'shall not ¢t ault or invalidate
any other der. This assignmen tofrents of | terminate when
the debt secured by this Security-lnstrument-is-paid-in-full.

24. Foreclosure Procedure. If Lender requires immediate payment in full under Paragraph 10,
prior to acceleration following Borrower’s breach of any covenant or agreement in g is

(9750GEN3D2Q
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Security Instrument, Lender shall give notice to Borrower in the manner provided in
Paragraph 18. The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in
the foreclosure proceeding the non-existence of a default or any other defense of Borrower
to acceleration and foreclosure. If the default is not cured on or before the date specified in
the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect aII expenses incurred in pursuing

the reme to, reasonable
attorneys Eﬁl“;"ﬁment 1S

25. Lien Prio ed nt ame priority over

any other Nl i & ('n‘ ¢ date the initial
disbursen @5 made, regardless o the actual date o any ISbUI’S\ amount secured
by this Securiyy/ InFimeniishaltncinde alititsciia swer and all other loan
advances permitted b thlsi mrﬂ{ strument i&a ThlS lien “priority shall apply
notwithstanding any Stﬁ;(b W | ﬁ“e?&& thls lien priority shall not affect
the priority of any liens for unpaid State or local governmental unit special assessments or taxes.
If Lender| invokes thegpower of.sale, kender shall-give notice of sale, to Borrower in the manner
provided in Paragraph 18. Lender shall publish and post the notice of sale, and the Property shall be
sold in the manner seribed by applicable law. Lender orf its designee may purchase the Property
at any sale. The procecds of the sale shall be applied in the followingerder: (2) 10 all expenses of
the sale, |including, but not limited to, [reasonable attorney’s fees; (b) to all sums secured by this
Security Instrument; and(c) any excess to the person'er pgrsons |cgally entitled to it.

26. Adjustable Rate Feature. Under the Note, the initial stated interest rate of 3 343% which accrues
on the Pri i below. When the
interest rat ietanding Principal
Balance. red rates for one
year U.S. shed on the first
business al("Index") plus a
margin. |f ex prescribed by
the Secre
Lender w ted interest rate.
The interest rate may change—on-thefirst-day—oi-October;” 2016, and on [X] that day of each

succeeding year [ ] the first day of each succeeding month ("Change Date") until the loan is paid in

full.

797506E 02a
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The value of the Index will be determined, using the most recent Index figure available thirty (30)
days before the Change Date ("Current Index"). Before each Change Date, the new interest rate will
be calculated by adding a margin to the Current Index. The sum of the margin plus the Current
Index will be called the ("Calculated Interest Rate") for each Change Date. The Calculated Interest
Rate will be compared to the interest rate in effect immediately prior to the current Change Date
{"the Existing Interest Rate").

[X] Annually Adjusting Variable Rate Feature The Calculated Interest Rate cannot be more than
2.0% higher or lower than the Existing Interest Rate, nor can it be more than 5.0% higher or lower
than the Initial Interest Rate.

[ 1 Monthly Adjusting Variable Rate Feature The Calculated Interest Rate will never increase

above N/4

L]
The Calct R vﬂﬂﬁummmo. f limitation(s) and
will be in i Chanae any- ge Date, if ed Interest Rate
equals the f Ne , e i r il tﬁ}&;i"

27. Release. # Lﬁllfif is w shall release this
Security Insir ender Y charge orr wer §f %rﬁe ea e{#; writy Instrument, but
only if thefee i§ pald td:hanﬁﬂafCuuﬂyeR{e &r'chargmg of the fee is permitted
under Applicable Law.

28. Waiver of Valuatior I Appr orrowe ives all ri¢ Itation and appraisement.

29. Riders to this Security Instrument. |7 one or more riders|are executed by Borrower and recorded
together with this Security Instrument, the covenants of each such rider shall be incorporated into
and shall amend andysupplement the covenants and agreements of this.Security Instrument as if the
rider(s) were a part of this\Security Instrument. [Check applicable box(es).]

[ ] Condominium 1 Planned Unit Development Rider
[ ] Shared Appreciation Rider [ ] Other [Specify]

30. Nominee racity of MERS. MER fgagee of record and se d party solely as
nominee, rdministrative capac ts successors and s and holds legal
title to the ted, assigned ierein. All paymer )sits with respect
to the Se ti shall be all advances Documents shall
be made s consents, ‘af -%mkmh orother determir 1 or permitted of
Mortgage > by Lender RS shall at al| {ir 1e instructions of
Lender ar i n, MERS (for the

benefit of Lender and its successors and aSS|gns) may be dlrected by Lender to exercise any or all
of those interests, including without limitation, the right to foreclose and sell the Property, and take
any action required of Lender, including without limitation, a release, discharge or reconveyancg of

IR L
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this Mortgage. Subject to the foregoing, all references herein to "Mortgagee" shall include Lender
and its successors and assigns.

BY SIGNING BELOW, Borrower accepts and,ggrées to the terms and covenants contained in
this Security Instrument and in any rider(s) executed by Borrower and recorded with it.

Q%Uzm W (Seal)

(Seal)
/Borrower - Sharon Anderson /éHARON ANDERSON, Trustee of
the SHARON ANDERSON LIVING
TRUST under trust instrument dated
February 3, 2004
| affirm, under the penaliies fo j are (o redact each Social Security

9
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[Space Below This Line For Acknowledgment]

State of Indiana
County of l \}\ K)L

Before me, a Notary Public in and for said County and State, personally appeared

Shacon  Andesen

who acknowledged the execution of the foregoing mortgage, and who, having been duly sworn, stated
that any representations therein contained are true.

Witness my hand and Notarial Seal thi L day o 20 16 .
County of Residence: ‘\ _
My Commission Expires on:

This Instrument Prep,
Liberty Home Eq

10951 White Roc
Rancho Cordova

Signature: /

Printed:

Origination Compa
NMLSR ID: 42
Originator: Bocelk,
NMLSR ID: 52
Lender; Liberty Hc
NMLSR ID: 33

.
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EXHIBIT A

Commitment Number: 15081079

LOT 5 IN COFFMAN ESTATES, AN ADDITION TO THE TOWN OF SCHERERVILLE, AS PER PLAT THEREOF,
RECORDED IN PLAT BOOK 82, PAGE 81, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY
INDJANA, EXCEPTING THEREFROM THAT PART DESCRIBED AS FOLLOWS:

BEGINNING AT THE NORTHWESTERLY CORNER OF SAID LOT 5; THENCE NORTH 61° 09' 17" EAST ON
THE NORTHWESTERLY LINE OF SAID LOT 5, ADISTANCE OF 150.00 FEET TO THE NORTHEASTERLY
CORNER OF SAID LOT 5; THENCE SOUTH 28° 50' 43" EAST, ON THE

NORTHEASTERLY LINE OF SAID LOT 5, ADISTANCE OF 29.91 FEET TO APOINT THENCE SOUTH 40° 36'
19" WEST, ADISTANCE OF 160.19 FEET TO A POINT, SAID POINT BEING ON THE SOUTHWESTERLY LINE
OF SAID LOT 5; THENCE NORTH 28° 50' 43" WEST ON THE LAST DESCRIBED LINE, A DISTANCE OF
86.14 FEET TO THE POINT OF BEGINNING.

Permanent Index Ni 2 D?ﬁs“ﬁlent is
Property Address: € ML’CFE(E){ElFlCIAL!

R This Document is the property of
the Lake County Recorder!

Prism Title Services, LLC

1011 E. Touhy Ave., Sie. 350

Des Plaines, IL 60018

A Policy lssuing Agent for

First American Title Insurance Company

D/15081079/38
Commitment (15081079.PFD/ )

Exhibit A



