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MORTGAGE
DEFINITIONS
Words used in multiple sections of this gbcument are defined below and other Werds are defined in Sections 3, 11, 13, 18,
20 and 21. Ceriain rules regarding the & Gf words used in this documggt are also provided in Section 16.

(A) “Security instrumeni” meang this WGMeISr 21,2015, together with all Riders

fo this document.

(B) “Borrower” is MICHAELNE{}Y}TI ﬁ?ﬂlﬁTl&f | NB AND WIFE

This Document is the property of
Borrower is thé mosigagor und&h@SLﬂk&tGﬂunty Recorder !

(C) “Lender” is United Federal Credit Union.

Lenderis a Federal Credigbnion, organized. and existing under the laws of
The United States of America. Lender's address is 2807 South State Street, St. Joseph, V| 43085.

Lender is the morigagee under this'Security instrument.

(D) “Note” means the promisscry note signed by Borrower and dated  September,24,.2015. The Note states
that Borrower|owas Lender SEVENTY THOUSAND AND NOJQ0* * % * # s & & x & Gf 3R F LR LS &E © & 4% % %k rd*
P R LR T SERE T o EET TSN ERERL N R EREER S e DO”arS(US $7000000 )
plus interest. Borrower has promiseddo pay this debtin regular Periodic Payments and to pay the debt in full not later than
October 1, 2030.

(E) “Property” means the property that is described below under the heading “Transfer of Rights in th= Property.”

(F) "Loan” means the debt e\ndenced by the Note |'l S IterEsT any prepayment charges and fate chdrges due under

G) "Riders" maans all Riders to this Security IR cuted by Borrower. The fellowing Riders are to be
executed by Borrower [check box as a_gphcab!

T Adjustable Rate Ridar L Conds L1 Second Horfie Rider

..... | Balioon Rider 3 L Other(s ) fSpecify]

] 1-4 Family Rider

L] VA, Rider
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LOAN #: 501500256915
(H) “Applicable Law"” means alfl controlling applicable federal, state and local statutes, regulations, ordinances and admin-
istrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
(0 “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that
are imposed on Borrower or the Property by a condominium assaciation, homeowners association or similar organization.
(J) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as 1o order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not
limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse transfers.
(K) “Escrow ltems” means those items that are described in Section 3.
(L) “Miscelianeous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction
of, the Property; (i) condemnation or other taking of all or any part of the Property; (ifi) conveyance in lieu of condemnation;
or (iv) mistepresentations of, or omissions as to, the value and/or condition of the Property.
(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(N) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus (i)
any amounts under Section 3 of this Security Instrument.
(O) “RESPA” means the Real Estate Settiement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or successor legislation
or regulation that governs the same subject matter, As used in this Security Instrument, "RESPA" refers to ali requirements
and restrictions that are imposed in regard to a “federally related mortgage loan” even if the Loan does not qualify as a
“federally related mortgage loan” under RESPA.
(P) “Successor in Interest of Borrower” means any party that has taken fitle to the Property, whether or not that party
has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and meodifications
of the Note; and (ii) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to L ender and Lender’s successors and assigns the
following described property located in the County of Lake

[Type of Recording Jurisdiction] {Name of Recording Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS "EXHIBIT A",

Document 1s

NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

which currently has the address of 1153 N Wood St, Griffith,
[Street] [City]
Indiana 463 ropeity Address’):
ip Code

TOGETHER WITH ali.t sravements now ar hereafter erected on the prope asements, appurtenances,
and fixtures now or hereafter a.p >t the property. All replecements and additions shaliaiso’be covered by this Security
instrument. Al} of the foregeing is referred to in Security instrument as the *Property.”

BORROWERICOVENANTS thaiBorroweris lawfully seised of the & hereby conveyed and has the right fo mortgage,
grant and convyey the Properiy anddhat the Property is unencumbeicd, exeéptior encumbrances of recorc. Barrower warrants
and will defend generally the fitle to the Property against aIII cllaims and demands, subject to any encumbrarices of record.

<ALy

THIS SECURITY INSTRUMENT combines ur_}iﬁir‘iﬁ:’cib\}é‘nﬁa‘n{é’fb‘mational use and non-uniform ¢ prants with limited
variations by juris on to constitute a uniform gegdHtyinstrument s vering real property.

UNIFORN TS. Borrower and Léii‘.ffélr .covenant and ag;‘ée as follows:

1. Payn ncipal, Interest, Escrowiligins, PrepaymentCharges, and Late Charge: rshali pay when
due the princiy srest on, the debt evidenced by thedNote and any prepayment charge arges due under
the Note. Borr sy funds for EscrowdiemspursuanitolSecuon 3. Payments dug and this Security
instrument sh: > >ncy. Howeve a0y eRecrieroher insirument rece payment under
the Note or thi is retumed to LenderunpartEhder may reqirive tha 1 payments due
under the Not: dnent | et rihe Toll g ender: (a) cash;
(b} money ord : o k is drawn upon

an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d} Electronic Funds Transfer.
Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept
any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice
to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments
at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender
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LOAN #: 501500256915
need notpay interest on unapphed funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or
returre them to Borrower. If not applied eariier, such funds will be applied to the outstanding principal balance under the Note:
immediately prior to foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall
relieve Borrower from making payments due under the Note and this Security Instrument or performing the covenants and
agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due
under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order
in which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts due
under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount to
pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than one
Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after the payment
is applied to the full payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first o any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under the Note, untif
the Note is paid in full, a sum {the “Funds”) to provide for payment of amounts due for: (a) taxes and assessments and other
itemns which can attain priority over this Security instrument as a lien or encumbrance on the Property; (b} leasehold payments
or ground rents on the Property, if any; (¢} premiums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insur-
ance premiums in accordance with the provisions of Section 10. These items are called “Escrow ltems.” At origination or at
any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ltem. Borrower shall promptly furnish
to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless
Lender waives Borrower’s obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s obligation
to pay to Lender Funds for any or all Escrow liems at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing suich payment within

such fime period as Lender may require. Borrower’s obligation to make such payments and to provide receipts shall for all
purposes be desmed to he a covenant and aareement contained in this Security Instrument as the nhrase “covenant and

agreement” is y, and Borrower
fails to pay the =4 m, Lender may exercise it rights ich amount and
Borrower shal i m) e“m % L the waiver as to
any or all Esc fime by a notice given in accordance with Sectlon 16 and -ation, Borrower
shall pay to L

Lenderm NE‘ I @mmiﬁt‘;n als he Funds at the
time specified =SPA, and (b) not to exceed the maximum amount a lender can require unc A, Lender shall

CHEL L it e proprty g
The F S be heid in rentality, i
(including Len .fLe:de?is e {op brit o ST3TTTH UV X o £ o AR L

apply the Funds 15 pay the Escrow ltems no later than the time specified under RESPA. Lender shall not dharge Borrower

for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender
pays Borrower interest on s and permi to make 1e. Unless an agreement is
made in writing or Applicableffaw requiresinterest/fo be paid ongdhe'Funds, Lender shallnot be required to pay Borrower

any interest or eamings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on
the Funds. Lender shall give to'Borrower, withcut charge, an annual accounting of the Funds aslrequired by RESPA,

If there is a surplus of Fu din escrow, as defined under RESPA, Lander unt to Borrower for the excess
funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage
in accordance with RES but'in nomore than 12 monthly payments iere is a deficiency of Funds held in escrow, as
defined under RESPA, Ler li notify Borrower as required A, and Borrower shall pay to Lender the amount

necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.
Upon payment in full of all sums secured by this S\ew'nty/}r;strument Lender shall promptly refund io Borrower any
Funds held by Lender. 4
4. Chargs iens. Borrower shall pay all

«.charges, fines, and lmpos»‘ aitributable to the

Property which cat ain priority over this Sec i, i5a€3hold payments or ground renic the Property, if
any, and Com / ©ciation Dues, Fees, Jm Assassment it &Av=To the extent that these iie > Escrow items,
Borrower shai " he manner provnded in'Section 3. E

Borrower tly discharge any lien w}:ucH has pricrity-overd thin’«cecunty Instrum er: (a) agrees in
writing to the p obligation secured byl the lien in a manaer acceptable to Le A 3 as Borrower is
performing suc ) >sts the lien II‘I’QODd‘faL’[!" byef defonds against e e 1, legal proceed-
ings whichin L rate to'preventthe érr‘mmvmin‘hﬁhé lien while those pr ng, but only until
such proceedi {c) secures from the ROISFof the lien an agrccre ar subordinating
the lien to this . 3% vi an attain priority

over this SeCUmy insirument, Lender rmiay give Borrower a notice identifying the lien. Within 10 days of the date on which that
notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now eXIs‘ung or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but not
limited to, earthquakes and floods, for which Lender reguires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding sen-

- 2
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LOAN #: 501500256915
tences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certifica-
tion and tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent
charges each time remappings or similar changes occur which reasonably might affect such determination or certification.
Borrower shall also be responsibie for the payment of any fees imposed by the Federal Emergency Management Agency
in connection with the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender’s
option and Borrower’'s expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was previ-
ously in effect, Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shalf be subject to Lender’s right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss
payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if
the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds uniit Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress pay-
ments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on
such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for
public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the
sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s security would be lessened,
the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrowe i aim and related
matters. If Bor e 30 days to a notice from Lendar th offered to settle
& claim, then Eqéumeﬂ%@gn given, In either
event, orif Ler >Property under Section 22 or otherwise, Borrower hereby ¢ r (a) Borrower’s

rights to any i iy Security Instru-
ment, and (b) oth F o@ %r, ol id by Borrower)
under all insu covering the Property, insofar as such rights are appl!cabe fo of the Property.
Lender may u { o) ioesy U under the Note
or this Security [nsf :mg ﬁﬁm ﬁlt i§sﬂi&eﬁ%¥é aﬁf

6. Occupdncy.Botrower, fer's princip ‘sidence within 60
days after the cution of thls%txﬁm Q@M&@Mﬁg rbperty as Borrower’s principal resi-

dence for at least one year aiier the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not
be unreasonably withheld, or unless extenuating circumstances exist which are bevond Borrower's control.

7. Preservation, Mai ce ant the Pr Inspectiol rshall not destroy, damage
or impair the Froperty, allow iheF roperty to deteriotate or commitwaste on the Propertyi Whether or not Borrower is resid-
ing in the Property, Bortower shall maintain the Property in order to prevent|the Property from deteriorating or decreasing

in value due fo its condit Unless it is determined pursuent to Section 5/ that repairor restoration ot economically
feasible, Borrower shall prem; =pair the Property if damaged to avoid further ¢ wor damage, If insurance or
condemnation proceeds are paid,in connection with damage (o, or the taking of, the Property, Barrower shall be respon-

sible for repaiting or restoring the Property only if Lender has released proceeds for such purposes. Lendar may disburse
proceeds for the repairs and'restoration in & single payment or in'a series of progress payments as the work is completed.
If the insurance or conde roceeds are not sufficient ic restore t! ’roper‘ty, Borrower is not relieved of
Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries Upom, 1#1d inspections of the Property if it has regsonable cause,
Lender may inspest the interior of the improvements; cq he Propvty Lender shall give Borrower notice at the time of or

prior to such en ior inspection specifying suchifcssenapletdliss,

8. Borrower »an Appilication. Borrowsrshall be in defauit dtzduring the Loan application process, Borrower or
any persons ¢ tie ting at the direction of Bhrr dweronwith Bimower's knowledge or co i materially false,
misleading, or & formation or staterdents to Lendst. (or &iled to provide Lende 2 information) in
connection wif srial representahons include; butare; not 'rmrted fo, repres ji 1ing Borrower’s
occupancy of 25 Borrower’s principal résidence.

9. Prote r terest in the Bropeit byand nghla Under this u If (a) Borrower
fails to perforr W agraements COMAMED Ih hisseeturity Instrument A1 oroceeding that
might significa te in the Property 2AdJdFrights under this Sect 3s a proceeding
in bankruptcy, Ye rer this Security

Instrument or (o eiiioice laws of regulations), or-{cyBorrower has abandoned thé Froperiy, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s actions
can include, but are not limited to: (a) paying any sums secured by a lien which has pricrity over this Security Instrument;
{b) appearing in court; and (c) paying reasonable attorneys' fees to protect ifs interest in the Property and/or rights under
this Security Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes, but is
not limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned on or off. Aithough
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. LOAN #: 501500256915
Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or obligation to do
so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower shall
not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. [f Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay
the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower
was required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate morigage
insurer selected by Lender. If substantially equivalent Morigage Insurance coverage is not available, Borrower shali continue
to pay to Lender the amount of the separately designated payments that were due when the insurance coverage ceased
to be in effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in lieu of Morigage
Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and
Lender shall not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require
loss reserve payments if Mertgage Insurance coverage (in the amount and for the period that Lender requires) provided
by an insurer selected by Lender again becomes available, is obtained, and Lender requires separately designated pay-
ments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the
L.oan and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundabie loss
reserve, until Lender’s requirement for Mortgage insurance ends in accordance with any written agreement between Bor-
rower and Lender providing for such termination or uniil termination is required by Applicable Law. Nothing in this Section
10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Bor-
rower does not repay the Loan as agreed. Borrower is not a party to the Mortgage insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into agree-
ments with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements may
require the mortgage insurer {0 make payments using any source of funds that the mortgage insurer may have available
{which may ir

As aresu i, aity puiCnasef Oi Ui NGLE, aigot 18 y other entity, or
any affiliate o ’ mmﬁ% hat de e characterized
as) a portion ¢ mentsdol MOrt & Tor shai ¥ rtgage insurer’s

risk, or reduci rt e sk in exchange
for a share of N€ :ss}‘ fte irther:
@) Any: ebmenf éd 1o payN age Insurance,

or any other % LeanSiich agreements IH no crease the amou t Borrg, e for Mortgage
Insurance, and m’eﬂ M tﬁ f

(b) Any suth agreement; Iteafmct hts Bo ro has - |f ary wriw respect i » Mortgage Insur-
ance under tf Jmeowners d% Ais may include right to receive

certain disclosures, to request and obtain cancel!atlon of the Mertgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at
the time of s! cancellz - termis

11. Assignment of Miseellancous Prececdsprorfeiture. AlbMiscellaneous Proeceeds arg hereby assigned to and
shall be paid fo Lender.

If the Property is damaged, such Miscellancous Proceeds|shall be applied to restoration or repair of the Property, if

the restoratiof or repair is.¢ nically feasible and Lender's security is not lesse g.such repait and restoration
period, Lender shall have the righi to hold such IViscellaneous Proceeds tntil Lender haghadan epportunity to inspect such
Property to ensure the work has been completed to/Lender’s satisfaction, provided thatsuch inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration in a sindle disbtrsement or in a series of progress payments as the
work is completed. Unles =:ment is made in writing oi i Law reguires interest to be paidlon such Miscel-

laneous Proceeds, Lender shali-not be required ic pay Borrower aiiy interest or eariings on such Miscellaneous Proceeds.
If the restoration arrepair is not economically feasible or Lend ?I’ s security would be lessened, the Miscellaneous Proceeds
shall be applied ta the sums secured by this Securﬁwﬁiéﬁﬂ(méﬁi’mhether or not then due, with the excess, if any, paid to
Borrower. Suc cellaneous Proceeds shall beﬂ N:?_g,fl—“m‘th‘é(é"'  provided for in Section 2.

Inthe evenia tal taking, destruction, ork -it' Value ofthis Rionerty, the Miscellaneous Procesds shall be applied
to the sums s d by this Security Instrumerty wf‘ethnr or not the'r‘/ e, with the excess, if 2 >é Sorrower.

In the eve partialtaking, destruction; t:: foss invelue of thle Property in which the i lue of the Prop-
erty immediat it artial taking, destnuctmn 0SSN Va‘ue IS equal to or grea G unt of the sums
secured by t 1etrument immediately, before the partial tak'?xg, destruction, or |o inless Borrower
and Lender o s writing, the sums spcured by thisSecunty Instrument % e amount of the
Miscellaneou lied by'the fo!lowmg'f;achqr\ (2. the iotal amount & nediately before
the partial tak 0§ value divided’ r,y L{3)} thid fair market value of ately before the
partial taking, :

: In the eventiof a partial tal desliuclion, orlossinvalue olihe Properiy-imw! the fair markel value of the Property

immediately before the partial takang, destructlon orloss in value is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscel-
laneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. “Opposing

9
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Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right
of action in regard to Miscellaneous Proceeds.

Baerrower shall be in default if any action or proceeding, whather civil or criminal, is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section
19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, preciudes forfeiture of
the Property or other material impairment of Lender’s interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property are
hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor in interest
of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender shall not
be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment
or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
ariginal Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments from third persons, entities or Successors in Interest of Bor-
rower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower's obligations and liabifity shall be joint and several. However, any Borrower who co-signs this Security Instrument
but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; (b} is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear
or make any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits under
this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security Instru-
ment uniess Lender agrees to such release in writing. The covenants and agreements of this Security instrument shall bind
(except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s defauilt,
for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but not
limited to, attorneys’fees, properiy inspection and valuation fees. Inregard to any other fees, the absence of express author-
ity in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging
of such fee. L ¢ wplicable Law.

If the Loz Lo [HaAHTIUT 10al) Chalges, aliglil W o that the inter-

est or other I od or § m M oan & limits, then: (a)
any such loar Féducgtl Q g c!ﬁe ch { mit; and (b} any
sums already B i cegde i irgits will be refuncad 1o ler may choose
to make this r i N 0 dewt o b a& i Jv ower. If a refund
reduces princ @ ormrwill betfeated as | prep Bpay i vhether or not a
prepayment ¢ ed forrder the Note). Borfower's acceptance of any sugh refun rect payment to
Bomamwrwill - SO A & B PROREEY Of. !

15. Notices riofices giy byv\i%rr er orbender in conngstion with thig Secwrity Instrur i3 ét be in writing.
Any notice to Borrower in conntijtﬁ iikﬁcﬁﬂ t &Eldetr!ave been given to|Borrower when

mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one

Borrower shall constitute notice to alt Borrowers unless Applicable Law expressly requires otherwise. The notice address
shall be the Property Addre less Bot shated titute notice “notice to Lender. Borrower
shall promptly nofify Len of Borrower's,chanosgehaddress. [l kender specifies a precedure for reporting Borrower’s
change of address, then Bdrrowef shall only report a change offaddress through that specified procedura. There may be
only one designated notice address under this Security instrument at any one time. Any notice to Lender shall be given
by delivering it or by mailing first class mail to Lender's address stated herein der has ignated ancther
address by notice to Borrower. / otice in conngetion with this Security Instrumentshallfiot be decmdd to have been
given to Lender until actually received by Lender. If any notice required his Security Instrument is i required under
Applicable Law, the Applicable Law requirement will satisfy the carresponding requirement under this Security Instrument.

16. Governing Law; ity; Rules of Constructio: ! urity Instrument shall be governad by federal law

and the law of the jurisdiction in which the Prope:ty Is located. Alliighis.and obligaticias. contained in this wurity Instrument
are subject to gny requirements and limitations of Applicable ‘Lla\’/\_l. Applicable Law might explicitly or implicitly allow the parties
S

to agree by coniract or it might be silent, but such silences 2l m:f;&ﬂgronstrued as a prohibition against agrecment by contract.

In the event that provision or clause of this Secudiviadiimeht Note conflicts with Applicable ! such conflict shall
not affect other provisions of this Security Instrumenficithe Notewihétztan be given effect without th rilicting provision.

As used il Security Instrument: (a) words'of fhe masculing'\gehicer shall mean and inc ¢ ponding neuter
words or worc { line gender; (b) worgg in the singutar shelism@an and include the at 2 versa; and {(c)
the word “may fe discretion without anytebiigaticr to-take any action.

17. Borrc ~Borrower shall be givenlone copy of thg’Npge and of this S¢ B

18. Trans 8 ra Beneﬁcia{@téres_t i Bonower’As used in thi inthe Property”
means any le¢ terest in the Property I e \ouinat limited to, t £ transferred in a
bond for deed Ystallment sales colfrant anEatiow agreement, the : transfer of title
by Borrower a

If alf or any I ierestin the Property Issold-orfrandferred (or if Borrower is not a natural per-

J e RS M 4 N
son and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower natice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower,

g
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19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before sale
of the Property pursuant to Section 22 of this Security Instrument, (b) such other period as Applicable Law might specify for
the termination of Borrower’s right to reinstate; or (c)entry of a judgment enforcing this Security Instrument. Those conditions
are that Borrower: (a) pays Lender alf sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; {b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property and rights under this Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender’s interest in the Property
and rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument,
shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and expenses in one or more
of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check
or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate
shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together
with this Security Instrument) can be sold one or more times without prior notice to Borrewer. A sale might result in a change
in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instru-
ment and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable
Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change
of the Loan Servicer, Borrower will be given written notice of the change which will state the name and address of the new
Loan Servicer, the address to which payments should be made and any other information RESPA requires in connection
with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than
the purchaser of the Note, the mortgage Ioan servicing obligations to Borrower will remain with the Loan Servicer or be
transferred to a successor Loan Servicer and are not assumed by the Note purchaser uniess otherwise provided by the
Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as aither an individuat litigant or
the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges that
the other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower
or Lender has notified the other party (with such notice given in compliance with the requirements of Section 15} of such
alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to take corrective
action. If Applicable Law provides a time period which must elapse before certain action can be taken, that time period will
be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to
Borrower pure Y 3 hall be deemed

to satisfy the ! f cofrective aciion provisions of s i
21. Haza 3 ’! § Qm QMd*S; stances defined
as foxic or he ces, polltiants, or Wasies by Environmental Law a 8 inces: gasoline,

kerosene, oth gl T i i ici d perbicic , materials con-
taining asbes atdehy di!aCﬂ@%ﬁ%’?i‘QIAaE‘! R ws and laws of
the jurisdictior opérty Is I6Cated that relate to healfh, safely of environmental “Environmental
Cleanup” inch

Y on, [ jal acti r v i i i Iy _aw; and {d) an
“Environmental Cor m ﬁhéﬁiﬁéﬁtisméfﬁfbﬁ%g@fa ironmental Cle'araup.
Borrower spéll not'cause of germithe presen; se, disposalrst I of any Haz us Substances, or
threaten to rei . any Hazar @l}ﬂi&cﬁh\ﬁiﬁ%eﬂ%ﬁ@g@éﬂt do, nor allow anyone else to do,
anything affegting the Property (a) that is in violation of any Environmental Law, (b) which creates an Envirdnmental Condi-
tion, or (¢} which, due to the presence, use, or release of a Hazardous Substance, creates a condition i idversely affects
the value of the Property. T! cading ¢ hall pot 0 the prese rstorage orf the Property of
small quantities of Hazardous Subsiances ihat generally recagnized to be appropriaterte normal residential uses and
to maintenance of the Property (including, but not limited to, hazardous\substances in consur prod K
Borrower shall promptly give Lender writter notice of (&) any investigation, claim, demand, jawsu other action by
any governmental or regula jengy or private party involving the Property and dous Substance or Environ-
mental Law of which Borrowehhas 2ctual knowiedge, (b) any Environmental Conditigyincluding but not limited to, any
spiling, leaking, discharge, release or threat of relcase of any Hazardous Substance, and () any condition caused by the
presence, use or release ofa Hazardpus Substance which adversely affecis the value of the Property. |f Borrower learns,
or is notified by any gove: rreguiatory authority, or any afty, that &ny removal or other remediation of any
Hazardous Substance affeciing ine Property is necessary, Borrower-shall promptly.take all necessary remedial actions in
accordance with Environmental Law. Nothing herein sr\wg\ll ‘qrﬁ%e,any cobligation on Lender for an Environmental Cleanup.

NON-UNI= i venant and agree as follows:

22. Acceleral Remedies. Lender shalfive notice toBhirgwer prior to acceleration folk ng Borrower's
breach of an; spant'or agreement in thisiSacurity Instruméﬁg@ut not prior to acceleratic der Section 18
unless Applic v wides otherwise). T icnotice shall specifyy (a) the default; (b) the quired to cure
the default; ( ! ss than 30 daysifrom the-date“the netice is given to Borrov ch the default
must be cure hat falture to cure tha default on or bafore the date spe o : may result in
acceleration cured by this Secusityliasicumentiforeclosure by judict ind sale of the
Property. The her infarm Borroweng! (NN aritoteinstate after ace right to assert
in the forecic he non-existence SHaMB@AIE or any other def o acceleration
and foreclosi t i its option may.
require immediate payment in full of all sums secured Ly WS oeCunity Inswument without furtner demand and may

foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instru-
ment. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third party
for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Securlty Instrument
and in any Rider executed by Borrower and recorded with it.
Witnesses:

“ 5 /v /45 (sean

MICHAEL D ERRYMA ' DATE
C,?LOU‘L/(,\F)/\ & 7W7f/V)”Lﬁufk C%/AI / (S (seay
PEARL M PERRYMAN DATE

State of INDIANA
County of LAKE  S8:

Before me the undersi 3 (Notary's
county of residence) County, S y PERRYMAN AND PEARL M
PERRYMAN, (name of si ) ent this 21st day of
SEPTEMBER, 2015.

My commissi

County of reti

NMLS ID: 47196
Loan Originator:
NMLS ID: 112820

LT
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| AFFIRM UNDER
EACH SOCIAL S

E TO REDACT

KAROL MAZZOTTA
UNITED FEDERAL.CRE
2380 PIPESTONE RBAD
BENTON HAREOR, MIN9022
269-982-4775
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EXHIBIT A

Commitment Number: 15071063

LOT 95 ELMWOOD MANOR 2ND ADDITION IN THE TOWN OF GRIFFITH, AS PER PLAT THEREOF
RECORDED IN PLAT BOOK 34, PAGE 59, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY,
INDIANA.

Permanent Index Number: 45-07-26-409-001.000-006

Property Address: 1153 N WOOD 'ST, GRIFFITH, IN
46319




