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Definitions
Words used in multiple sections of this document are defined below and other words are defined in

Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section

(A) "Security Instrument™ nieans this document, which is dated 09/30/15 ,
together with all Ridersto this document.

(B) "Borrower'is STEVEN L. STIDHAM and JANIS M. STIDHAM HUSBAND & WIFE

é?‘pﬂk’s%

<
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(©)

"MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender’s successors and assigns. MERS is the Mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and
MERS has a mailing address of P.O. Box 2026, Flint, MI 48501-2026; a street address of 1901 E
Voorhees Street, Suite C, Danville, IL 61834. The MERS telephone number is (888) 679-MERS.

(D) "Lender" is LAKE MORTGAGE COMPANY, INC.
Lender is a CORPORATION
organized and existing under the laws of 1NDIANA
Lender's address is 4000 WEST LINCOLN HWY. MERRILLVILLE, IN 46411-0768

(E) "Note“ means tha nramicenry note cioned hy Rarraower and r‘aferl na/an/1g8 .

The Note ves Lender I sand Six
Hundre ‘PDecument i 1s ,

ollars (U.S. § 366,616.00 plus interest 1s promised to
pay this N@%@FFI EPATA -

(F) "Property" IMJ)@QMJ@&!}M BR6 PEPRSEINOF <« o Rights in the
Property,” the Lake County Recorder!

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note I all sums d ler this Sec Instrumer interest.

(H) "Riders’ means all Riders to this Security Instrumént that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

] Adjustable Rate Rider [_| Condominium Ride [ Sccond Home Ri
Balloon Rider [X] planned Unit Develepment Rider L 14 Family Ride;

VA Ride || Biweekly Payment Ride: [ ] Other(s) [specify

() "Applicable Law" 2rapplicablewetieral, state and local statuics] regulations,
ordinanc: : ‘ ' the effect of law) as e Il applicable
final, no1 bl g

(J) "Commi 15sessments
and other ociation,
homeow:

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to
debit or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.
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(L) "Escrow Items” means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds
paid by any third party (other than insurance proceeds paid under the coverages described in Section
5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any
part of the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or
omissions as to, the value and/or condition of the Property.

(N} "Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or default
on, the Loan.

{O) "Periodic Payment"” means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Sectlon 2601 et seq.) and its

implementi it 2C.FR.P 1S led from time
to time, ¢ ) Insor iegisiation or regujatien 4 1bject matter.
As used i : GLUTRE I ESr s that are

imposed ¥ Aer related mor oan" eve the 1_ N ifyasa
"federallx @ﬁi‘
(Q) "Succes egéﬂiforrower" me arty that has taken title perty, whether
or not thi m mﬁhﬁﬂﬁ!ﬁ/ ﬁ; y Instrument.
Transfer of Righis in the ﬂa&Jyake County Recorder!

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, |extensions

and modifications of the nd (i) ance wer's c( d agreements

under this Secyrity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant

and convey to MERS (solely as nominee for Lender and Lender' s successors and assigns) and to

the successors and assignsief MERS, the following described property located in.the

COUNTY [Type of Recording Jurisdiction]
of LAKE [Name of Recording Jurisdiction] :

LOT 652 AS SHOWNNON THE PLAT OFf THE GATES OF ST. JOHN UNITS 11A AND 12A
RECORDED 1IN PLAT BOOK 100, PAGE 52 THE OFFICE OF THE RECORDER OF LAKE
COUNTY, INDIANA.
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Parcel ID Number:

8324 WILLOWHAVEN DRIVE
ST. JOHN

("Property Address"):

which currently has the address of
[Street]

[City], Indiana 46373 [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property.” Borrower understands and agrees that MERS holds only legal title to the interests
granted by Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS
(as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of those
interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Be is Tawfully seised of the ®state herel 1 and has the
right to mortg Ve Property and that the Property Is cept for
encumbrances &)@mnﬁew the tit ty against all
claims and der ct'to any encumbrances of record.

THIS SECUR gt Mgﬂ;leQErEmmm use an iform

covenants witl ed vagiations by jurisdiction to gonstjtute a uniform security instri covering real

property. This Document 1s the property of

UNIFORM CO/ LNANTS. Blteowerahon. fuderasuimnihaegadensiows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of] and'i t'on, the det idenced by the Note and
any prepayment chargesjand laterchargesidue under the'lNote: Borrowerishall also pay funds for
Escrow Items pursuant to Section 3. Payments due under the Note and this Security [nstrument shall
be made in U.S. cu v. However, if any check or other instrum d by Lender as payment
under the Note or thisiSecurity Instrument is returned to Lender unpaidgplzender may require that any
or all subsequent payments due under the Note and!this Security Instrument be made in one or more
of the following forms, as sclected by Lender: (&) cash; (b) money order; (¢) certified check, bank
check, treasurer's ehieck oifcashier's check, provided any.stich check is drawn upon an|institution
whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer.

Payments are 1e Note or at

emed received by Lenderywhen rect the location designated i

such othe ation as may be designat gé¢ordance with the notice isions in
Section 1 ler may return any pai rment if the payr [ payments are
insufficic oan current Fany payment or p ent insufficient
to bring aut, without wai¥; twereunder or prej shts to refuse
such pay ayments in the eiider is not oblig ch payments at
the time accepted. 1T each Perrodic Payment is af duled due date,
then Lender need not pay interest on unapplied funds. Lender mdy hold such unapplied funds until

Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower. If not applied
earlier, such funds will be applied to the outstanding principal balance under the Note immediately
prior to foreclosure. No offset or claim which Borrower might have now or in the future against
Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.
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Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a)
interest due under the Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such
payments shall be applied to each Periodic Payment in the order in which it became due. Any
remaining amounts.shall be applied first to late charges, second to any other amounts due under this
Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any
payment received from Borrower to the repayment of the Periodic Payments if, and to the extent that,
each payment can be paid in full. To the extent that any excess exists after the payment is applied to
the full payment of one or more Periodic Payments, such excess may be applied to any late charges
due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in
the Note.

Any appl nfs, i m mlljﬁ al due under
the Note 1d or postpon: tm g e au \_ lic Payments.
Funds fi 1 N@(Kl& @E d H s are due
under the until the Noteis paid in a sum (the "Funds to prov. :nt of amounts

due for: (2) tax mﬂssma@ummttwm@ Glge s Security
Instrument 45 a lien or encumbran Property; easel nts or.grotud rents on the
Property, if any; (¢) preﬁlﬁl Qﬂlﬂtﬁf fREfi ?E nder under Scction 5; and ()
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These
items are|called "Escrow Items." At originati on or at any time during the term‘of the Loan, Lender
may require that Coramunity Association Dues, Fegs, and Assessments, if any, be escrowed by
Borrower, and such dues, fees and assessments shall be an Escrow [tem."Borrower shall promptly
furnish to Lender allwo of amounts to be paid under this Section. Borrower shall pay Lender the
Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or all
Escrow Items. Lender may waive Borrower's obligation to pay to 1.ender Funds for any or all Escrow

Items at any time. li waiver may only be ii £In the cvent of such waiver, Borrower
shall pay|directly, wheén'and where payable, the amounts due for any Escrow Items which
payment of Funds has been waived by Lendeiand ender requires, shall furnish to Lender receipts
evidencing such payment within such time. ender may require. Borrower' s obligation to
make such payments and to provide regeiptsishall for = rposes be deemed to be & covenant and

agreemen tained'in this Security Fstrimentfas the se "covenant and agpe t" is used in
Section 9 ) is obligated t A Escrow=ltemsidirectly, pursuant to 2 and Borrower
fails to p: mt due for an Esci ' gPmay exercise its rigt ection 9 and
pay such Sarrower shall thenibersblis: bider Section 9 (o fer any such
amount. | ke the waiver asqo\diis\oiratl Escrow Items 4 10tice given in
accordanc T tion, B sH [l Funds, and

in such amounts, that are then required-under-this Section3-

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender
can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
Applicable Law.
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The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to

Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA Lender shall notify Borrower as requlred by RESPA, and

Borrowe
RESPA,
as define
pay to Lk
more tha

Upon pa;
to Borro

4. Charges;

attributat
payments
Assessmie
manner

Borrowe;
Borrowe
acceptab]
lien in g
Lender's
but only
satisfacto
any part
Lender n
notice is
this Secti

Lender n
reporting

5. Property

Property insured against loss by fire, hazards included within the term "extended coverage,

nommé E i;mems it mire ssna defl
recessari to make u P the deﬁmen y in acc. X

ums secured by thls Sfflurlty Instrument Lenu
) T,ia;ge cament is the prope of

ons. BorrdwaesHhirdaen s 1adssshleis Giarda nes, and in

to the Property which can attain priority over this Security Instrument,
ground rents on the Property, if any, and Community Association Due

, if any. To extent that these items are Escrow Items, Borrower sha
7ided in Section 3.

all promptly discharge any lien which has priority ove: rity In
1) agrees in writing to the payment of the obligation secured by the lien
» Lender, but only so long as Borrower is performing such agreement; (
faith or defends against|enforcement of the lien in, legal proceedin;

inion operate to prevent the enforcement of the lien while those proceed
il such proceedings are conclude c) secures from the holder of the

in priority over this Se
~Within 10 days of the dai
Mie-or more of the action

Jor a real estate i
this Loan.

drower to pay a onesis

[Lender in conné n“"'

W

-

nce with

:ld in escrow,
rrower shall
PA, but in no

mptly refund

sitions

sehold
“ees, and
ay them in the

iment unless

a manner
contests the
vhich in

s are pending,
n an agreement
rmines that
Instrument,
which that

rth above in

and/or

- erected on the
" and any

other hazards including, but not limited to, earthquakes and floods, for which Lender requires
insurance. This insurance shall be maintained in the amounts (including deductible levels) and for the
periods that Lender requires. What Lender requires pursuant to the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
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Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be
exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either:
(a) a one-time charge for flood zone determination, certification and tracking services; or (b) a
one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower's equity in the Property, or the contents of the Property,
against any risk, hazard or liability and might provide greater or lesser coverage than was previously

in effect. g ) ight

significar f rance that Borrower cgui@ fiove o ants disbursed
by Lende # ﬂl@ t BiSorrovre s Security
Instrumer ounts_shall bear interest at the Note rate from tie dat ment and shall

v pyabl, i1 [N DA R Bor v e
ﬁ{(lglhxtntsourd . ¢ % (1;3 Q% Lender a g‘:‘;:sns gﬂs of such ls 1101Es shall be's et r’;c; Iizrrllcjieerr sas

mortgagee or as an dé‘ pg ﬁ,ﬂfg #& tto hold policies and
renewal certificates. If Lender requires, Borrower prompt y give to Lender all receipts of paid

premiums and renewal notices. If Borrower obtains any form of insurance coverage, nat otherwise
required by Lender, | mage tion © Property, licy shall irnclude a
standard mortgage clause and shall'namec/Lénder as mortgagee and/or as'amadditional loss payee.

In the event of loss, Borrower shall give [prompt notice to the insurance earrier and Lernder. Lender
may make proof of loss ot made promptly by Borrower. Unless Lender and Borrower otherwise
agree in writing, any insutance proceeds, whether or not the underlying insurance was required by
Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is

economically feasib _ender's security is not | During such repair and restoration period,
Lender shall have theright to hold suchiinsurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work hasibgsitcompleted to Lender's satisfaction, provided that

such inspection shall be undertaken prom day disburse proceeds for the repairs and

restoration in a single payment or in a/set yayments as the work 1s corfipleted. Unless an
agreemen ade in writing or Applit surance
proceeds, shall'not be required 4 1 proceeds.
Fees for | sters, or other third out of the
insurance I'shall“be the solé pair is not
economic Denders security 1all be applied
to the sur Security Instrument, whether or not ther ss, if any, paid

to Borrower. Such insurance proceeds-shall be applied-in-the-ordé€r provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any

610086
INDIANA-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3015 1/0T
VMP

VMPBA(IN) (1302)

®
Wolters Kluw er Financial Services . Page7 of 17



insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy
the Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damagce or imnair the Property. allow the Property to deteriorate or commit waste on the

Property Vi g [ n the Property
. — . o

in order p m adition. Unless
it is dete nt to Sei 1on?m T tﬁrﬁ hot ecq sible, Borrower
shall pro b 1 dm i r etr'jt . If insurance
or conde p m 10(Fvvvm !le g Property,
Borrowe bG48 onsﬂi for repairing orrestoring the Property only if &.en s released
proceeds for Ame A Sider ?ﬁsﬁtﬂ*&ﬁbéﬁrﬂ G%Fafrsgrfl oration in a single
payment of in d series %h@gw&ﬁw%éé @i.!lf the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of
Borrower' s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon.and inspeetions of the Property. |If it has
reasonable cause, Lenderimay inspect the interior of the iimprovements on the Broperty. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause,

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any\persons or entities acting at the,direetion of Borrower or with Borrower's knowledge
or consent gave materiallyfalse, misleading, or inaccurate'informaticn or statements to Lender (or
failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not Jimitea SRV occupancy of
the Property as Borrower's principal 1.

9. Protecti F Lender's Interest in y Instrument.
If (a) Bo ils to perform the ¢z y Instrument,
(b) there ) i operty and/or
rights un ity 32 pIo i condemnation
or forfei ﬁm tain priority trument or to
enforce 1 (C) B 1 bandoned the Pr may do and

pay for WACVEL 1S5 1Casinasic o1 AP OpIdic 1O proCor oo S

WwiLoL il

the Property and rights

under this Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a)
paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing in
court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/or rights
under this Security Instrument, including its secured position in a bankruptey proceeding.
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10.

Securing the Property inctudes, but is not limited to, entering the Property to make repairs, change
locks, replace or board up doors and windows, drain water from pipes, eliminate building or other
code violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lenr‘nr aorees to the merger in writino

Mortgac £ equired Mortgage Insuranee C g the Loan,
Borrower g m ﬂié %\/ﬂz . If, for any

reason, tl 1 anc covera required b der ceases to beng n the mortgage
insurer tt . ; E ro t yarately
designate .owar premrums or ortgage nsurance orrow/er st the premiums

required Ot rgft pre sly in effect, at
a cost substz ,11y equr ent Eﬁ cos Borrower he r age{nsuranc\ sviously in effect,
from an ¢lternate mortg :.édb!llk ﬁ&ﬁl&‘ quivalent IVl ortgage Insurance
coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will
accept, use and retain these payments as anon-refundable loss reserve in lieu of Mortgage Insurance.
Such loss reserve shall be'non-refundable, notwithstanding the fact that the I.oan is ultimately paid in
full, and Lender shall not be required to pay Borrower any interest or earnings/on such loss reserve.
Lender can no longer,zequire loss reserve payments if Mortgage Insurance ceverage (in the amount
and for the period that Lender requires) provided by any insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premiums for

Mortgage [nsurance nder required Mortgage | cé as a condition of making the Loan and
Borrower was required o make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiumsiyeauiis to maintain Mortgage Insurance in effect, or to
provide a-non-refundable loss reserve, ’{!9 ; ,urrement for Mortgage Jnsurance ends in
accordance with any written agreementibe i r’such termination
or until t 31 Jorrower' s
obligatio 1

Mortgag: in losses it
may incu ¢ Mortgage
Insurance

Mortgage insurers evaluate theirtotal risk-on-all-such-insurance-in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts
that derive from (or might be characterized as) a portion of Borrower's payments for Mortgage
Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If
such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for
a share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance."
Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to

any refund.

(B) Any such agreements w111 not affect the rlghts Borrower has - if any - with respect to the
Mort Je H Act of 1998 ther law. These
rlgl L0 FECCIVE Ceitalil QiSCOgix in
D(wument MG oo inated
aut: sid/ox to receive a refund of any Mortgage insurz ns that were

-
N‘G)“F"I@IAL'
11. Assignn cellaneous Proceeds; Forfejt ure All Miscellaneou: are hereby
assigned Thd Mlent st Property of

If the Property‘is dma&h&h&k&l@&“ﬂ@e&@%ﬁdﬂﬂ%d to restoration or repair of

the Property, if the restoration or repair is economically feasible and Lender's security is not

lessened. During such repair and restoration period, T.ender shall have the right to hold such

Miscellancous Proceeds until Lender  had aniepportunity§tosinspect sucl ‘operty t0 ensure the

work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken

promptly. Lender\may pay for the repairs and restoration in a single disbursement or in a series of
progress payments asythe work is completed. Unless an agreement is made im‘writing or Applicable

Law requires interest to be paid on such Miscellaneous Proceeds, L ender shall not be required to pay

Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not

economically feasib ender’'s security would b 1ed, the Miscellaneous Proceeds shall be

applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower. Such MiscellaneousiBraceeds;shall be applied in the order provided for in

Section 2

In the eve f tal taking, destructign of the Property, the Mis neous

Proceeds < ity Instrument it ot then due,
with the A

In the eve alue of the Prope e fair market
value of | art e is equal to or
greater tl & Ui fore the

partial taking, destruction, or loss in vaiue, uniess Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be
paid to Borrower.

Form 3015 1/0T
VMPBA(IN) (1302)
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than
the amount of the sums secured immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of
the Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing
Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall- he in defanlt if anv action or nroceedino. whether civil or criminal. is hegun that, in
Lender's ] ent of Lender's

. . % . . R o

interest i right Borre h a default
and, if ac 0 ‘regﬁtﬁqmgxﬁ 0, by tion or
proceedir i m judgme T re of the
Property 3¢ m € 11E IAPLI!H, i ler this
Security | 7 he eeds of any award or ¢laim for damages that arg ati sle to the
impairmnen ot - o INARAAOR SEREPLOPERY AL 21 o Lender,
All Miscellanadus Procdeli@ndass QMSB&WGI&E!& the Property shall be

applied in the order provided for in Section 2.

12. Borrower Not Rele I; Fort Lend ta Waiv sion of the time for
payment or modificatiomof-amortizati onof the sumssecured by this Security Instrument granted by
Lender to Borrower or any Successor in Interest of Borrower shall operate t0 release the liability
of Borrower or any. £ ssors in Interest of Borrower. Lender shal quired to|commence
proceedings against anypSuccassor in Interest of Borrower or to refuscjtorextend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original/Borrower or any Successors indnterest of Borrower. Any|forbearance
by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Succes in Interest of Borrower or in amounts less than
the amount then due, shall not be a waivess teefude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers;s ~and Assigns Bound. Borrower covenants
and agree Borrower's obligations joint and several. Hor , any
Borrower signsthis Security Hstinmer ot execute the Note gner"): (a) is
co-signin ity Instrument oniyie MoFtgARe. grayt and convey the interest in the
Property 15 of this Securityyinsturcati(b)’is not personalls pay the sums
secured b 1strument; and a"!@!&%". Lender and apj can agree to
extend, n %0 ati t security
Instrument or the Note without'the co-signer's-consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower' s obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be
released from Borrower's obligations and liability under this Security Instrument unless Lender agrees
to such release in writing. The covenants and agreements of this Security Instrument shall bind
(except as provided in Section 20) and benefit the successors and assigns of Lender.
INDIANA-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT \%%Bﬁ ERS Form 3015 1/0T
VMP VMPSA(IN) (1302)
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14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument, including, but not limited to, attorneys' fees, property inspection and
valuation fees. In regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging
of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or
by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed
the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to
reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower, If a refund
reduces p sayment

charge (v prépay i m iﬁ > s acceptance
of any su e Jimgﬁlmr 1 stitute a right of action
Borrower o
. NOTOFFICIAL!
15. Notices. tices given by Borrower or Lender in connection with this Secui trument must

be in writing /An{]ibtics 18 PosoweniesoinsatiarivetiyshisSomuty ynstuf ot shall be deemed to
have been givento Borroyer \il{e mailﬁ by first cl ail or when af:tually delivered to
Borrower' s notice addriﬁfs ig!‘@n @QQ&KHW EBorrower shail constitute notice
to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the

| Property |Address unless Borrower has designated a substitute notic 55 by notice to Lender.

| Borrower shall prompily, notify kzender of-Borrower’ ssehange of addresssif [ ender specifies a

| procedure for reporting Borrower's change of address, then Borrower shall only report|a change of
address through tha cified procedure. There may be only one d { otice address under this
Security Instrument atiany one time. Any notice to Lender shall be givensby'delivering it or by
mailing it by first class mail to Lender' s address stated herein unless Lender has designated another
address by notice.to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been givenrto Lender until actuallyyicceived by Lender. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will

; satisfy the corresponding requirement undégt )

Instrument or the Note which can be given effect witiiout the confiicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean
and include the plural and vice versa; and (c) the word "may" gives sole discretion without any
obligation to take any action.

| 16. Governing taw; Severability; Rules nt shall be
governed derallaw and the law cf i . All rights
and oblig ntaired in this Secur Zi g r d limitations
of Applic Applicable Law nif gree by
contract but such rainst
agreemen the event that any/prewis 5 1ent or the
Note con Te 3 iis Security

|

610086 _
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17.
18.

19.

20.

Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future
date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's
prior written consent, Lender may require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law.

If Lender exercises this ontion, Iender shall give Borrower notice of acceleration. The notice shall
provide ¢ h e with Section

15 withir 4 ﬂ/ ergp?slss' purity rrower fails to
pay these the expira 10(r;j of this'period; Lender may invols permitted by
mese L NOP O FETCTAT!

Borrowe ahit to Reinstate Afte cceleratlon If Borrower meets litions,

Borrower shall haJE thesighd todave erdoncementidh tliﬂmb sontinued at any
time prior 6 theearlies fiv daygjefore sale (l;g Prope! suant to. Section 22 of this
Security [nstriment; (b%{éﬁhﬂjﬁ& ﬁy £ ﬁé ecify for the termination of
Borrower' s right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) Lender all sums which then Id be due under|this Security
Instrument and the Note,as if noraccelerationshad occurred; (b) cures anysdefault of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not |i d to, reasonable attorneys' fees, property i tion and valuation fees, and
other fees incurred forithe purpose of protecting Lender's interest in thesProperty and nights under
this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that
Lender's|interest\in the Property and rights undex this'Security Instrument, and Borrower's obligation
to pay the sums secuied by this Security Instrument;,shall«ontinue unchanged. Lender may require
that Borrower pay such reinstatement sums and,expenses in one or more of the following forms, as

selected b} or's check or
cashier's che t$ are insured by a
federal aj -atement by
Borrower fective as if no
accelerati f acceleration
under Se

Sale of | tial interest in

the Note Se 0 t prior notice
to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other

information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold

610086 _
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and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other
party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The
notice of 0 ! and the notice

cpporsm " IMGCoseaEds, e
opportun eCtive ﬁ i i 0.

21. Hazardc N@T bEx @'I Ade[ 2 those
substance ed as toxic or hazardous substances, pollu tants or wastes\by B iental Law and

the folloving <. ileds dibalieysenasandt it flam elgofurn products, toxic
pesticides afid herbicidesy vo 111‘ lvegt: mater als ammi.1 bestps or formaldshyde, and
radioactiye materials; (lﬁhﬁl ) aﬁeag laws of the jurisdiction where

the Property is located that relate to health, safety or envxronmental protectlon (c) "Environmental

Cleanup" includes ar sponse| acti fial acti r removal as defined in
Environmental Law; @nd, (d) an "Environmental Condition" means a condition that cause,
contribute to, or otherwise trigger an Environmental Clear

Borrower shall not cause or permit the presence, use, disposal, storages eirelease of any Hazardous
Substances, or threaten to rclcase any Hazardous Substances, on or in the Property. Borrower shall
not do, nor allow; anyone els¢ to do, anything affecting the Property (a) that is in violation of any
Environmental Laws, (b) which creates an Environmental €ondition, or (¢) which, due to the
presence, use, or release of a Hazardous Substasiee, creates a condition that adversely affects the value
of the Property. The preceding two sent % 0 ply to the presence, use, torage on the
Property ofsmall quantities of Hazardg are generally recognized ¢ be appropriate

to normal residential uses and to mainge grty (including, but not i d to,
hazardou nces in consumer pre

Borrower tly give Lender en tiofice af (&) any investigatio nand, lawsuit
or other : oyernmental or {¢@ " y Or private pat 2 Property and
any Haza | rdronmental T, 'of which Borr S jge (b) any
Environn L ;, release or

threat of release of any Hazardous Substance, and (c) any condmon caused by the presence use or
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower
learns, or is notified by any governmental or regulatory authority, or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.
Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

610086 a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall
specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding

" and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the nonexistence of a default or
any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in

full of al
this Secu
incurred
reasonab

23. Release.
Security
only if th
under Ap

24. Waiver ¢
appraiser

£

VTR
NOTOFFICIALL . .

"Th@mmrﬁiepr gt $56

s paid to_a thir rvices rendered and ing of th
- o Al S COURI R Soragr e

Jaluation and Appraisement. Borrower waives all right of valuation
t.

\\\_\,UJ iy

Vel RO Y
\\}‘1\‘ A "\)ﬂ N
\\,\6\33"“’- 5‘5\’/
o

ay foreclose
All expenses
mited to,

-elease this
ument, but

©e is permitted

d
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Borrower
ﬁ tou d J1 0 Q-20.15
STEVEN L. STIDHAM Date

(Seal)

EA\ .~

®, .
g V)
Creaneet”

NVDIANR,
[ Refer to the attached Signatyre A For 4dditic angd’signatures.

610086
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Acknowledgment

State of

County of

This instrument was acknowledged before me on 09/30/15 by
STEVEN L. STIDHAM and JANIS M. STIDHAM HUSBAND & WIFE

Notary Public
Notary County: |
My commissio
This instrumen
La¥e Mor

4000 W: L
mece || SU.H
Mail Tax State

-----

NMLS ID 120301
Loan originator TERRENCE 1.
NMLS 1D 139989 —
I\;lrv?}l:f\gASingle Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3015 1/01
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 30th day of
September, 2015 , and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the

"Security Instrument™) of the same date, given by the undersigned (the "Borrower") to
secure Borrower's Ninte to 1 AKF_MORTGAGE COMPANY INC

4000 WEST -

MERRILLVIL v Document 1s

(the "lLendel same date and covering the Property "a the Security
instrument a 1

instrament a1 oc2 o - NGEMI AFPROTNE LA L1

Th1s Docun?:enttls the property of
r
The Property includes, &k%l‘!ﬁkéﬂ ‘ﬁl%ypﬁfép&rdﬁrrmproved with a dwelling,

together with other such parcels and certain common areas and facilities, described in
(the "Declaration"). »[he Property is a part of a planned velopment known as
THE GATES OF ST. JOHN
[Name of Planned Unit Development]

(the "PUD").| The Property also includes fowleils interest in the homeowners association or
equivalent entity ‘ewning ar managln 5 Qg areas and facilities the PUD (the
"Owners Associa fits'and piGéeeds of Borrower's interest.

PUD CC Al ‘ ,' Venands-and agreements ma the Security
Instrument, I / ;

A. PUD ler the PUD's
Constituent | i) articles of
incorporation the Owners

Association; W ) Association.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents.

610086
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B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master" or "blanket" policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage," and any other hazards, including, but not limited to, earthquakes and

floods, for which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Periodic Pavment to | ender of the vearly nremium installments for property insurance

on the Prope obligation inder Sectig rty insurance
coverage on B@mefﬁeisn coverage is
provided by f Association policy. ’

What Le N@Tlt@FFIGI Aﬁl d term of the

Borrowe ’I:%nbem«mi;nén@fs chenyiapssertsaulg’ property insurance
coverage provided by the orgblan 0
In the €vent of a di iﬁﬂlﬁ QQEW%N Baﬁgeoﬁ'rsl&é&s in lieu of restoration or

repair follow a‘loss to the Property, or to common areas and facilities of the PUD, any
proceeds payable to Borrower are | ssigned and“shall b id to Lender. Lender shall
apply the proceads to thexsuns secured [byithe Seeurity Instrumentywhether or not then due,
with the excess, if any, paid to Borrow er.

C. Public Liability rance. Borrower. shall take such act nay-be reasonable to
insure that the Owners Association maiptains 2 public liability insurance policy acceptable in
form, amount, and extent of coverage to Lende

D. Condemnation. The (proceeds of any or claim for damages, direct or
consequential, payable torBorrower in'connection withfany condemnation or other taking of all
or any part the Property or the commga%L é@s and facilities of the PUD, or for any

loan.

conveyance in_liet of condemnation, , ned and shall be paid to-l.ender. Such
proceeds shall he applied by Lender the sum@“ ured by the Security Instrument as
provided in € ) = o 27.33

E. Lend r_Consent. Bornﬂver shall not, *e)g:ept after notice ler and with
Lender's prit consent, either p,artitlon Qr subcE;wde the Proper ant to: (i) the
abandonmenr o0 of the PULY ‘%\ébandonn" : 1 required by
law in the ce al_destruction® &Ft@ or other casuali 2 of a taking
by condemne rjain; ar " Constituent

Documents" if the provision is for the express benefit of Lender; (iii) termination of
professional management and assumption of self-management of the Owners Association; or
(iv) any action which would have the effect of rendering the public llablllty insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrow er requesting payment.

610086
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this PUD Rider.

jﬁw % % (Seal) (Seal)

STEVEN L. STIDHAM -Borrower lA}\IIS M. STIDHAM -Borrower
h 4

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

MULTISTATE PUD RIDER -
VMP®-7R (0811)

IFORM INSTRUMENT
Form 3150 1/01




VA Case Number: 26-26-6-0711935

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

IS  NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPARTMENT
OF VETERANS AFFAIRS

NOTICE:

AGENT.

THIS VA GU;
September,
supplement

Instrument").
secure Borro
4000 WEST

MERRILLVILI
(herein "Lenc
at 8324 Wi
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If the indebt
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LATE CHARGE: At Lender's option, Borrower will pay a "late charge" not exceeding four per
centum (4%) of the overdue payment when paid more than fifteen (15) days after the due
date thereof to cover the extra expense involved in handling delinquent payments, but such
"late charge" shall not be payabie out of the proceeds of any sale made to satisfy the
indebtedness secured hereby, unless such proceeds are sufficient to discharge the entire

indebtedness and all proper costs and expenses secured hereby.
GUARANTY: Should the Department of VVeterans Affairs fail or refuse to issue its guaranty in

full amount 1 rom the date that this loan w ould 1e eligible for
such guarant Eﬁwmren‘@tlrsn i provisions of
Title 38 of t le "Veterans Benefits," the Mortgagee may indebtedness

hereby secur o m&@g‘@&@!ma al) exercise any
other rights | dér ar'tak y Other proper action as rovided

TRANSFER OF T/ mwgmommsbehﬁf@? igtelyff andl payable upon
e

transfer of the perty securing such Ipan to g sferée,, unlgss the acceptability of the
assumption of the loan ﬁ’fgtﬁﬂsk& mﬂh& &QW‘!?? of Chapter 37, Title 38,
United States Code.

An authorized transfer ("assumption™) of the property shall also be subject to additional
covenants and agreements, as setiforth below:

(a) ASSUMPTICN FUNDING FEE: A fee equal to and one-half percen

( 50000 of the balance of this loan as of the ansfer of the property
shall be payable at the time of transfer to the loan holder or its authorized agent, as trustee

for the Department of Veterans Affairs. If the assumer fails to pay this fee at the time of

transfer, the
shall bear ir

3 shail ute an ac

at already secured by

est at the rate herein provided, and, at the option of th

s instrument,
vayee of the

indebtedness hareby secured or any fran 2reof, shall be immediately due|and payable.
This fee is automatically waived if the Qa; empt under the provisions of 38 U.S.C.
3728 (c). g B

(b) ASEt TIONT PROCESSING:H RGE: application for val to allow
assumption ¢ an, a processing y be yed by the loan he ts authorized
agent for de the ereditwortPingss) of\thevassumer and suf revising the
holder's owt ds when an apRroyed{Nanster is comp ount of this
charge shall naximum estabiisihed by the Deparin ; Affairs for a
loan to whicl (

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the assumer
hereby agrees to assume all of the obligations of the veteran under the terms of the
instruments creating and securing the loan. The assumer further agrees to indemnify the
Department of Veterans Affairs to the extent of any claim payment arising from the guaranty
or insurance of the indebtedness created by this instrument.
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IN WITNESS WHEREOF, Borrower(s) has executed this VA Guaranteed Loan and Assumption
Policy Rider.

m / % (lmm A jﬂﬂﬂhcm

STEVEN L. STIDHAM -Borrower .}/A IS M. STIDHAM -Borrower

\
U

-Borrower

-Borrower

-Borrower
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