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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated September 29, 2015, is ade and executed between Henry Laninga,
whose address is 8464 Doubletree S,/ Crown Point, IN 46307 (referred to below as "Grantor”) and Peoples

Bank SB, whose address is 9204 Coldmbia Ave, Munster; l! 6321 (referred to below as "Lender").
ASSIGNMENT. For valuable consideration, GrantGy ¢ security interest in, and
conveys to Lender all of Grantor's right, title;7aitd i : <! n the following described
Property located in Lz unty, State of Indizfiat = }=2d

Lot 12,13,14,15, 17 in Block 1 in_Hilidale Subdivis: ' recorded in Plat Book

21, page 11, in tt e Pecorder of Lake.County, i ' '
The Property or its ac fl 10. The Property tax
identification number )2

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,

<
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Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly
perform all of Grantor's obligations under this Assignment. Unless and until Lender exercises its. right to collect
the Rents as provided below and so long as there is no default under this Assignment, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents, provided that the
granting of the right to collect the Rents shall not constitute Lender's consent to the use of cash collateral in a
bankruptcy proceeding.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that:

Ownership. Grantor is entitled to receive the Rents free and clear of all nghts Ioans liens, encumbrances
and claims except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the full right, power and authority to enter into this Assignment and to assign
and convey the R 1

No Prior Assignn e %mm@mrfs e any other person by

|
|
i any instrument n
|
|
|
|
\
|
|

No Further Trans Nl@’BIGEnE}@)IAI@! € » of any of‘Grantor‘s

rights in the Rent s provided in this Assignment. .

LENDER'S RIGHT TO R Tl:hﬁpéb‘ﬁmeﬂkﬁﬁ the property of “any time, and even
though no default stiall have octlred uabice Gomgyrﬁue,cmndnxl and rece the Rents. For this
purpose, Lender is hereby given and granted the following rig_hts, powers and authority

|
Notice to Tenants. Lender senc any ¢ I tenant Property advising them of this
Assignment and directing zlifRents to be paiddirectly ta'Lender or Lender'siagent.
Enter the Proper Lender may enter upon and take possession of the Property; demand, collect and
receive from the tenants or frem any other persons liable therefor, all of the-Rents; institute and carry on all
legal proceedings necessary for the protection of the Property, including such proceedings as may be

necessary to recover possession of the Property; collect the Rents and remove any| tenant or tenants or
other persons from the Property:

Maintain the Property. Lender may enter upop tiie Preperty to maintain the Property and keep the same in

repair; to pay the.costs thereof and of all ser4des of 'Jll"nmployees including aquipment, and of all
continuing costs and _expenses of mamtanmng the Propectvein proper repair and condition, and also to pay
all taxes, assesst and water utilities, =5tithe prernluma‘on fire and other i ce effected by Lender
on the Property. 3 :

Compliance with der may do any and alt thlngs to execute & with the laws of the
State of Indiane . other laws; ru!es,l .grders, ordinane ements of all other
governmental age he Propeny

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's name or in Grantor's name, to rent and manage the Property, including the collection and
application of Rents.

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may
deem appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of
the powers of Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Property shall be

A
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for Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any and all Rents received by it; however, any such Rents received
by Lender which are not applied to such costs and expenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment and not reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall be payable on demand, with interest at the Note rate
from date of expenditure until paid. '

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination
of any financing statement on file evidencing Lender's security interest in the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if permitted by applicable law.

LENDER'S EXPENDIT i ' arially affect Lender's
interest in the Prope r to_c | it Oy isior iment or any Related
Documents, including ed tg mhém&aﬁo. ¥ ly amounts Grantor is
required to discharge Je ﬁ i nm mm 3 Grantor's behalf may
(but shall not be ob a) Ns T m m g but not limited to

discharging or paying |en ecurity mterest,s, tiiumbrances and oth at any time levied or
placed on the Rents « PeaiHgends GrEUFRgY FE A uﬂg sserving the Property.
All such expenditures i Arred or paie by, endef for Upesas pdlietipen bear intersst at the rate charged

under the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such
expenses Will become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand; (B)

be added to the balarce of the and ] 1ed = and be pay vith any installment payments
to become due during either (1) theterm-of any applicablé insurance policy; or, (2) the remaining term of the
Note; or (C) 'be treated as a balloon payment which will be due and pavable at the Note's maturity. The

Assignment also. will secure payment of these amounts. Such right shall be in.addition to all other rights and
remedies to which Lender may be entitled upon Default. :

DEFAULT. Each of the fellowing, at Lender's optien, shall constitute an Event of Default under this
Assignment:

Payment Default. Grantor fails to make any paymem When due under the Indebtedness.

Other Defaults. Granior fails to complySwitint or tooRefiorm any other ter ligation,  covenant or
condition contain this Assignment or ir~2ny of the Ré®ted Documents or (o )ly with or to perform
any term, obligati enant or conditiorfieéntained=in anyicther agreement b Lender and Grantor.
Default on Other ifure of Grantor withinithe time requi t ignment to make any
payment for taxe: ) any othefpayiahtaecessary to pre or to effect discharge
. of any lien. : = '

Default in Favor of Third Parties. Grantor defauits under any ioan, extension of credit, security agreement,
purchase or sales agreement, or any other agreement, in favor of any other creditor or person that may
materially affect any of Grantor's property or ablllty to perform Grantor's obllgatlons under this ASS|gnment
or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Grantor or
on Grantor's behalf under this Assignment or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Assignment or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or hen)
at any time and for any reason.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for
any part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or
the commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.
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Creditor or Forfeiture Proceedings.” Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any
governmental agency against the Rents or any property securing the Indebtedness. This includes -a
garnishment of any of Grantor's accounts, including deposit accounts; with Lender. However, this Event
of Default shall not apply if there is a good faith dispute by Grantor as to the validity or reasonableness of
the claim which is the basis of the creditor or forfeiture- proceeding and if Grantor gives Lender written
notice of the creditor or forfeiture proceeding and deposits with Lender monies .or a surety bond for the
creditor or forfeiture proceeding, in an ‘amount determmed by Lender, in its sole discretion, as being an
adequate reserve or bond for the dispute.

Property Damage or Loss. The Property is lost, stolen, substantlally damaged, sold, or borrowed against.

Events Affecting Guarantor. Anv of the precedina events occurs w:'rh rnqnnrt to any guarantor, endorser,
surety, or accor endorser, surety, or

accommodation f ¢ mmwis ot r of, or liability under,

any Guaranty: of 1

Adverse Change. i N@cﬁ‘ng{)cFrEI%@tIr An]_qc!c r Lendér believes-th'e

prospect of paym performance of the Indebtedness is impaired.-

Insecurity. Lender in go ?!l%ﬁ Pleves Fﬁ%‘s:elcsurghe prop erty of

RIGHTS AND REMEDIES ON D GL“ pon ge ocC rrer%goo calny Event of Default and ‘at any time

thereafter, Lender may exercise any one or more of the following rights and remedies, in addition to any other
rights -or remedies provided by :

Accelerate Indebtedness. |endér shall have the right at its option without notice t rantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty that Grantor-would be
required to pay.

Collect Rents. Lender shall have the right, without natice to Grantor, to take po: ssion of the Property

and collect the Rents, incl imounts past due anc d; and apply the net proceeds, over and above
Lender's costs, against thelhdebtednessi™ In furtherance of this right, Lender shall have all the rights
provided for in the Lender's Right to Receive andGéliest Rents Section, above. If the Rents are collected
by Lender, then Grantar irrevocably deSIgnaLe% Lenter 45 Grantor's attorney-in-fact 16 endorse instruments
received in payment reof in the name Q¥ Grantor and’ +o negotiate the same znhd collect the proceeds.
Payments by ten ) other users to Ledder inrésponsé.io Lender's demand satisfy the obligations
for which the pa: re made, whethefior hot-any proper grounds for the existed. Lender may
exercise its rights subparagraph’ elther in ')crson by agent, or thr giver,

Appoint-Receiver have the rlght to nave S Yeceiver appoir ssession of all or any
part of the Proj ol i operate the Property

preceding foreclosure or sale, and (o-collect the Renis from the Properly and apply the proceeds, over and
above the cost of the receivership, against the Indebtedness. The receiver may serve without bond if
permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent
value of the Property exceeds the Indebtedness by a substantial amount. Employment by Lender shall not
disqualify a person from serving as a receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the Note or
by law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Assignment, after Grantor's failure to perform, shall not affect Lender's right to declare a default and
exercise its remedies.

Attorneys' Fees; Expenses. [f Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shali be entitled to recover such sum as the court may adjudge reasonable as
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attorneys' fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent
not prohibited by law, ali reasonable expenses Lender incurs that in Lender's opinion are necessary at any
time for the protection of its interest or the enforcement of its rights shall become a part of the
Indebtedness payable on demand and shall bear interest at the Note rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable law, Lender's attorneys' fees and Lender's legal expenses whether or not there is a
lawsuit, including attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or
vacate any automatic stay or injunction), appeals, and any anticipated post-judgment collection services,
the cost of searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and
appraisal fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law. Grantor
also will pay any court costs, in addition to all other sums provided by law.

MISCELLANEOQOUS PROVISIONS, The followina miscellaneous provisions are a part of this Assignmeht;

Amendments.

understanding anc
or amendment to
parties sought to

Caption Headings

be used to interprei

Governing Law.
not preempted b

mge"éh% an Hia&(m
N@%ﬁ(ﬁmfﬁi&ﬁ' |
Tl'if n%nt fﬂ;“wrﬁf
€C

,efne thflprolvjs ns o) thlS As&gi{
oun (?
'S ASS|gnment will be governed by federal law appllcable to Le

ederal law, the laws of the State of Indiana without regard

nstitutes the entire
1ient. No alteration of
jned by the party or

s only and are not to

ler and, to the extent
) its conflicts of law

provisions. This Assignme beer )y Le the Sta llana.

Merger. There shall be \’mérger of the interest or estate creat by this ;assignment with any other
interest or estate in the P rty-at any time held by or for the ber f Lender in any capacity, without
the written consent of Lender.. : ’

Interpretation. (1) In all cases where there is more than one Borrower or Grantor, then all words used in

this Assignment in the sinc shall be deemed to h cén used in the plural where the context and
construction so require. (2). If more than one person signs this Assignment as "Grantor," the obligations
of each Grantor are joint and several. This meansthaiif, Lender brings a lawsuit, Lender may sue any one
or more of the Grantors, If Borrower and Gianioraie victdhe same person, Lender rized not sue Borrower
first, and that Borrower need not be joinedsinany lawsuiti~(3) . The names given 1o paragraphs or sections
in this Assignmel convenience purposes-only. They are not to be rterpret or define the
provisions of this 1€ . ‘ '

No Waiver by Len shallnot be deemeditosave-waived any rig is Assignment unless
such waiver is g and'signed By L.énu‘er., No delay or he part of Lender in
exercising any ric A y raiver by Lender of a

provision of this Assignment shaii not prejudice or constitute a waiver of Lender's right otherwise to
demand strict compliance with that provision or any other provision of this Assignment. No prior waiver by
Lender, nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's
rights or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
required under this Assignment, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required and in all cases such consent
may be granted or withheld in the 'sole discretion of Lender.

Notices. Any notice required to be given under this As.mgnment.shall be given in writing, and shall be

‘effective when actually delivered, when actually received by telefacsimile (unless otherwise required by

law}, when deposited with a nationally recognized overnight courier, or, if mailed, when deposited in the
United States mail, as first class, certified or registered mail postage prepaid, directed to-thé addresses
shown near the beginning of this Assignment. Any party may change its address for notices under this
Assignment by giving formal written notice to the other parties, specifying that the purpose of the notice is
to change the party's address. For notice purposes, Grantor agrees to keep Lender informed at all times of
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Grantor's current address. Unless otherwise provided or required by law, if there is more than one Grantor
any notice given by Lender to any Grantor is deemed to be notlce given to all Grantors. '

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this
Assignment are granted for purposes of security and may not be revoked by Grantor until such time as the
same are renounced by Lender.

Severability. If a court of competent jurisdiction finds any provision of this Assignment to be illegal,
invalid, or unenforceable as to any circumstance, that finding shall not make the offending provision illegal,
invalid, or unenforceable as to any other circumstance. If feasible, the offending provision shall be
considered modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so
modified, it shall be considered deleted from this Assignment. Unless otherwise required by law, the
||lega||ty' invalidity, or unenforceahility of anv nrovision of this Assionment shall not affect the |egal|ty,
validity or enforc:

Successors and Qﬂm IIShI\ S transfer of Grantor‘s
interest, this Ass el Nﬁ ﬁm fity Of\t their successors and
assigns. If own: T iﬁ!t. {l ntor, Lender, without

notice to Grant ’Eﬁiﬁa\xﬂ Grantor's syccegsors with reference Assignment and the
Indebtedness by. ERCIRBREEFIOASW PEQRﬁg‘GFaIQf m the obligations of this

Assignment or lia1lity under tegy adFRiR¥E ounty Recorder!

Time is of the Essence. Time is of the essence in the performance of this ASSlgnmt

Waive Jury. All parties IS Assig 1ereb 'a the any jury trial in any 'act.ion;
proceeding, or counterclaim(brought by any party against any other party. ~

DEFINITIONS. The following italized words and terms shall have the following'meanings when used in this
Assignment. Unless specifically stated to the contrary, all references to dellar@amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural,
and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Assignment shall have theésmeanings attributed to suchyterms in the Uniform Commercial Code:

Assignment. The word "Assignment" means; tnl'* ASSIGNMENT OF RENTS, as this ASSIGNMENT OF
RENTS may be armendad or modified from tl'Tk. telinie) *ogether with all exhibits and’schedules attached to

this ASSIGNMENT OF RENTS from time tcibie.

Borrower. The w srrower" means Henry Laninga.

Default. The wo t :ans the Defau.t sat 1orth ln th|s Assignme ction titled "Default".
" Event of Defaulf Syent of Def VAR i ault set forth in this

Assignment in the deiauit seciion of this Assignment.
Grantor. The word "Grantor" means Henry Laninga.

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surety, or accommodation
party to Lender, including without limitation a guaranty of all or part of the Note.

Indebtedness. " The  word "Indebtedness" means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender:to discharge  Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Assignment, including, but not limited to, attorneys' fees, costs of
collection and costs of foreclosure, together with interest on such amounts as provided in this Assignment.

Lender. The word "Lender" means Peoples Bank SB, its successors and assigns.

Note. The word "Note" means the promissory note dated September 29, 2015, in the. original principal
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amount of $149,642.70 from Grantor to Lender, together with all renewals of, extensions of, modifications
of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.

Property. The word "Property" means all of Grantor's right, title and interest in and to all the Property as
described in the "Assignment” section of this Assignment.

Related Documents. The words "Related Documents" mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all of Grantor's present and future rights, title and interest in, to and
under any and all present and future leases, including, without limitation, all rents, revenue, income, issues,
royames, bonuses. accounts receivahle cash or security dnnneitc advance rentals proﬁts and proceeds

from the Property h leases of every kind

and nature, whet ];) Eym 9 St )y enforce such leases
and to receive an: yr proceeds thereunder.

THE UNDERSIGNED Nﬂﬁ@e{ﬁﬂlﬁ}}A\h& o ASSIGNMENT. THIS

DOCUMENT IS EXEC ﬁEPT BER 29, 2015,

is Document is the property of

GRANTOR: the Lake County Recorder!

=

Henry Lapinga/

I\

= \ |
— | |

INDIVIDUAL ACKNOWLEDGMENT

STATE OF éz wnh ' X )

COUNTY OF Z/‘ B )

On this day before m 1ed Notary Pubii€lpersonally appeare 3, to me known to be
the individual describ 3¢ E edged that he or she
signed the Assignment as his or her free- and voluntary act and deed, for the uses and purposes therein
mentioned. A
Givep-dnder my ha official seal this 'SEP 29 2015 day of » 20

By

Residing at \\\\\NNMH””///

Z,
Notary Public in ahd for the State of My commission expires 3 % 9\‘\“_2 26 223 2, ”4;
. 3> ) =

NN ue e, /7
/4 § Q\ s ./ Z
) .
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| affirm, under the penalties for perjury, that | have taken reasonable care to redact each Social Security
number in this document, unless required by law (Sandra J. Duda, Commercial Processor).

This ASSIGNMENT OF RENTS was prepared by: Sandra J. Duda, Commercial Processor
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