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MORTGAGE
THIS MORTGAGE dated September 29, 2015, is made and executed between Henry Laninga, whose address
is 8464 Doubletree S, Crown Point, 46307 (referred to below as “Grantor™) and Peoples Bank SB, whose
address is 9204 Columbia Ave, Munster, IN 46321 (refeired to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration,
of Grantor's right, title, and interest in and to the ol

ntor mortgages, warrants, and conveys to Lender all
cribed real property, together with all existing or

subsequently erected wr affixed buildings, img *' fixtures; all easemenis, rights of way, and
appurtenances; all we water rights, waterce ughts (including ot utilities with ditch or
irrigation rights); and ker rights, royalti \nd proﬂs ting to the 1 ty, including without
limitation all minerals geothermal ang! *nllar mane the "Real Prop ated in Lake County,

State of Indiana::

/NDIAND,
Lot 12,13,14,15, Block 1 in Hilldale c‘l‘i division, as per ‘ecorded in Plat Book
21, page 11, in th G .

The Real Property or its address is commonly known as 5655 Broadway, Merrillville, IN 46410. The Real
Property tax identification number is 45-12-03-154-023.000-030, 45-12-03-154-024.000-030.

As more fully described in this mortgage, the Property includes: (a) all extensions, improvements, substitutes,
replacements, renewals, and additions to any of the property described; (b) all rents, proceeds, income, and
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profits from any of the other property déécribed; and (c) all awards, payments, or proceeds of voluntary or
involuntary conversion of any of the property described, including insurance, condemnation, tort claims, and
other obligations dischargeable in cash.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future
leases of the Property and all Rents from the Property. I[n addition, Grantor grants to Lender a Uniform
Commercial Code security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS
MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PER >0 or shall pay to Lender
all amounts secured e IT become due and nau strict Grantor's obligations
under this Mortgage. cumen

POSSESSION AND A N m rahtolagheds t§at © yossession and .use of

the Property shall be ,/M QWEI@IATJ' .
Possession and- Use,” Ur i KiH® JebirsHoa st Bd Eschins? péfﬂp,ﬁl'rﬁy{oﬂrﬁ (1) remain in possession
and control of the Property; %Q%Mehmﬁgﬂwdm&pnd (3). collect the Rents from the

Property.

Duty to Maintain. Grantor shall maintain the Property in tenantable condition and| promptly perform all
repairs, replacements, and maintenancesnecessaiy to preserve its val

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: (1) During the

period of Grantor's owners! f the Property, there has been no generation, manufacture, storage,
treatment, disposal, release or threatened rclease of any Hazardous Substance by any person on, under,
about or from the Property; (2) Grantor has no knowledge of, or reason to believe that there has been,
except as previously disel > and acknowledged der in writing, (a) any breach or violation of

any Environmenta! Laws, (b)" any use, géneration, manufacture, storage, treatment, disposal, release or
threatened release of any Hazardous Substanceién; wfider, about or from the Property by any prior owners
or occupants of the Property, or (c) any agctid=i-orthre&tsnead litigation or claims of 2ny kind by any person

relating to such matters; and (8) Excepi/a8 previouslycdisclosed to and acknowledged by Lender in
writing, (a) neitl -antor.nor any tenagtcontfacter, agent or other authorize r of the Property shall
use, generate, m e, store, treat, dispose-of-or release any Hazardou nce on, under, about
or from the Proj any suchiagtivity\shall ke conducted in ;e with all applicable
federal, state, ar julations Sad/,CrdiNenees, including w ion all Environmental
Laws. Grantor a r.andits agents“té'enter upon the Pf such inspections and
tests, at Grantor' Je et » of the Property with

this section of the Mortgage. Any mspectlons or tests made by Lender shall be for Lender's purposes only
and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or to any
other person. The representations and warranties contained herein are based on Grantor's due diligence in
investigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives any future
claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other
costs under any such laws; and (2) agrees to indemnify, defend, and hold harmless Lender against any
and all claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly
sustain or suffer resulting from a breach of this section of the Mortgage or as a consequence of any use,
generation, manufacture, storage, disposal, release or threatened release occurring prior to Grantor's
ownership or interest in the Property, whether or not the same was or should have been known to Grantor.
The provisions of this section of the Mortgage, including the obligation to indemnify. and defend, shall
survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage
and shall not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or
otherwise.
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.Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or waste on or to the Property or any portion of the Property. Without limiting the
generality of the foregoing, Grantor will not remove, or grant to any other party the right to remove, any
timber, minerals (including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's
prior written consent. '

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace such Improvements with
Improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lenders mterests and to mspect the Real Property for purposes of
Grantor's complia

Compliance with R meeﬂtll is. all laws, ordinances,
and regulations, reafter In effect, of all governmental auth cable to the use or
occupancy of the A Nmmﬂlﬁmm as Act. Grantor may
contest in good withh mpliance during any
proceeding, incluc m writing prior to doing
so and so long as ,?H e opinio %ain%%rs Ig :ﬁf[ﬁﬁth ?ﬁ t jeopardized. Lender
may require Grar"’ to postﬁilﬂ Bk&, ulltjé Qmﬁdelﬂsonably s ‘f'actory to Lender, to
protect Lender's interest.

Duty to Protect. antor = neitk lon 0 unatter Property. Grantor shall do all
other acts, in addition to those acts set forth @bove in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Prope

TAXES AND LIENS. The folloWing provisions relating to the taxes and liens-of the Property are part of this
Mortgage:

Payment. Grantor shall p ien due (and in all e prior to delinquency) taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims forwertidane on or for services rendered or material furnished

to the Property. Grantor shall maintain thesRropeity-fieeof any liens having priority over or equal to the
interest of Lender under this Mortgage, except for those iens specifically agreed’to in writing by Lender,
and except for tt ) taxes and assgssmenis -not dug as further specific the Right to Contest
paragraph. i

Right to Contest. ay withhold payment:cfanystax, assessme in connection with a
good faith dispute jationto pay, sodadeies tender's intere rty is not jeopardized.
If a lien arises or ujt of t, Grant I 5) days after the lien
arises or, if a lien is filed, within fifteen (15) days after Grantor has notice af ihe filing, secure the discharge

of the lien, or if requested by Lender, deposit with Lender cash or a. sufficient corporate surety bond or
other -security satisfactory to Lender in an amount sufficient to discharge the lien pius any costs and
attorneys' fees, or other charges that could accrue as a result of a foreclosure or sale under the lien. In
any .contest, Grantor shall defend jtself and Lender and shall satisfy any adverse judgment before
enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety
bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of
the taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at
any time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is
commenced, any services are furnished, or any materials are supplied to the Property, if any mechanic's
lien, materiaimen's lien, or other lien could be asserted on account of the work, services, or materials.
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Grantor will upon request -of Lender furnish to Lender advance. assurances satlsfactory to Lender that
~ Grantor can and will pay.the cost of such improvements. -

PROPERTY DAMAGE INSURANCE. The foIIowrng provrsions relating to insuring the Property are a part of this
Mortgage

Maintenance of Insurance. = Grantor shall procure and maintain policies of fire i'nsurance with standard
extended coverage endorsements on..a . replacement basis for. the full insurable value covering all
Improvements on the Real Property in an-amount sufficient to avoid application of any coinsurance clause,
and with a standard mortgagee clause in favor of .Lender. -Grantor shall also procure and maintain
comprehensive general liability insurance in such.coverage amounts as Lender may request with Lender
being named as additional insureds in such_liability insurance policies. Additionally, Grantor shall maintain
such other insurance, incliding hut rot limited to ‘hazard, business. interruntion and boiler. insurance as
Lender may requ such form as may be

reasonably accep Wﬁi}ﬁiﬁ age from each insurer
containing a stipt overagé will'not be cancelled or diminished v vimum of twenty (20)
days' prior writte 4 Nmommmcgimr i the - liability for failure to
" give such notice. Is i : frient pro hat coverage in favor

of Lender will no Yy cieﬁr tqf or any other person.
Should the Real Pro ’I;ﬁ?c?cngg?g*gﬁlg%eg%eg;q igp%% nistrator of_the Federal Emergency
Management Agency.@s a- sptz]ilﬁfsdikﬁzﬁk)amtyr leﬁu’ etd obtain and maintain Federal Flood
insurance, if available, within 45 days after notice is given by Lender that the Property is located in a
" special flood hazard area, for the full unpaid principal balance of the !oan 2nd any prior liens-on the property
securing the loan, up to the maximum. policy limits set under the National Floed Insurance Program; or as
- otherwise required by Lendar, and to main 1 such insurance for the term of the lo

.. Application of Proceeds. . Granfor shall promptly. tify Lender .of -any loss or damage to the Property.
Lender may make proof of loss'if Grantor fails to do so within fifteen (15) days of the casualty. Whether or
not Lender's security is impaired, Lender may, at Lender's election, receive and retain the proceeds of.any
insurance and apply the p s to the reduction of debtedress, payment of any lien affecting the
Property, or the restoration and repair of the' Property. If'Lender elects to apply the proceeds to restoration
and repair, Grantor shall repair or replace the da.haned or, destroyed Improvements in a manner satisfactory

to Lender. Lender shall, upon satisfactory Predf of such: cexpenditure, pay or reimblrse Grantor from the
proceeds for the reasonable cost of repairyEr restoration n‘ ~Grantor is not in ault under this Mortgage.
Any proceeds wh ave not been disbur3gdivithin=t 80" uays after their receipt which Lender has not
committed to the or rastoration ofithe Property shall be used first t iny amount owing to
Lender under this n to pay atatted interest,and the remaind shall be applied to the
principal balance shtedness. TG sAaert Molds any procec /ment in full of the
Indebtedness, sut i be paid to Grafitdras Grantor's inte . )
LENDER’S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's

interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not (imited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Property and paying all costs for insuring, maintaining and preserving the Property. All such
expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under the
Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand; (B) be added to
the balance of the Note and be apportioned among and be payable with any instaliment paymenis to become
due during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or
(C) be treated as a balloon payment which will be due and payable at the Note's maturity. The Mortgage also
will secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which
Lender may be entitled upon Default.
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WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of

this Mortgage:

Title. Grantor warrants that: (a)} Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in any title insurance policy, title report, or final title opinion issued in favor of, and accepted
by, Lender in connection with this Mortgage, and (b) Grantor has the full right, power, and authority to
execute and deliver this Mortgage to Lender. '

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever
defend the title to the Property against the lawful claims of all persons. In the event any action or
proceeding is commenced that questions Grantor's title or the interest of Lender under this Mortgage,

- Grantor shall defend the action at Grantor's expense.

proceeding, but |
proceeding by col
such instruments

Compliance With

Grantor may be the nominal party in such

ﬂﬁizlﬂiﬁ’éﬁﬂ&u g

e represented in the
2 delivered, to Lender
I

he Property complies

N QL. OREICIALA.

Iluﬁdmammnxlmshsenmgemamﬁ .
quslivay @b ils Mortge

with all existing a 38,

Survival of Repre agreements made by

Grantor in this Morigage shaligguavivesthies shall be continuing in
nature, and shall remain in full force and effect until such time as Grantor's Indebtedness shall be paid in
full.

CONDEMNATION. The following provisionsrelatingto condemnation proceedings are & part of this Mortgage:
Proceedings. If any proceeding in condemnation is filed, Grantor shall premptly notify Lender in writing,
and Grantor shall promptly. t such steps as may|/be necessary fend the action and obtain the
award. Grantor may be the nominal party in such proceeding, but Lender shall be entitied to participate in
the proceeding and to be represented in the proceeding by counsel of its own choice, ‘and Grantor will
deliver or cause to be deli io Lender such instru s‘and documentation &s may be requested by

Lender from time to time to permit such partICIpatlon

Application of Ne Proceeds. If all or any. part o‘ the Property is condemined by eminent domain

proceedings or by ay

that all or any p«
restoration of the
reasonable costs,

IMPOSITION OF TAX

>roceeding or purchigse’in lieu ¢f cendemnatlon Lende

the net proceedg~¢f the award e applied to the Inde¢
The net progeeds 'of ‘the award shall-mear the
1 attorneys* fee's incurred by i ender i in ct

HARGES BY GOV r"t"NMENTAL ’

¥

at its election require
ness or the repair or
after paymeént of all
the condemnation.

relating to governmer

A 2 following provisions

haroes are 4-nart of this Mc a

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shail execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The followmg shall constitute taxes to which this section applies: (1) a specnflc tax upon this type
of Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax.on
Grantor which Grantor is authorized or required to deduct from payments on the Indebtedness secured by
this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder of
the Note; and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made by Grantor.

Subsequent' Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage this event shall have the same effect as an Event of Default and Lender may exercnse any or all
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of its available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax
before it becomes delinquent, or . (2) contests the tax as provided above in the Taxes and Liens section
and deposits with.Lender-cash or a sufficient corporate surety bond or other security satisfactory to
Lender.

SECURITY AGREEMENT FINANCING STATEMENTS The foIlowmg prowsnons relatlng to. this Mortgage as a
security agreement are a part of this Mortgage :

Security Agreement. This instrument shall constitute a Securlty Agreement to the extent any of the
Property constitutes fixtures, and Lénder shall have aII of the rights of a secured party under the Umform
Commermal Code as amended from’ tlme to time. )

Security Interest.. Upon request by Lender Grantor shaII take whatever action is requested IJy Lender to

perfect and conti
Lender as Grant
continue the sec
Mortgage in the
Grantor, file exe
Grantor shall reir
Upon default, Gr

default, Grantor sh

reasonably conve
receipt of written

 Addresses. The
concerning the ¢
Uniform Commer

FURTHER ASSURAN
attorney-in-fact are a

Further Assuranc
execute and deliv
when requested &
times and in sucl
of trust, security
of further assurai

| N@?&” fiﬁaﬁi@i&igt |

.der for all expenses incurred in perfecting or ¢

o . uwﬁms e pa'ommy:rqi;rt
A [ | ro
e PO RG gRerren |

ymand from Lender to the extent permitted by applicable taw.

HMlIRGY= c dress SBNBE Giant ol dBBIOr) and LSAUENscaured PatY)
urity interest granted by this Mortgage may be obtained (e
| Code) areas stated on the first page of this Mortgage.
S; ATTORNEY-IN-FAC The following provisions relating to
rt of this Mortgage:

At any time, and from time to,timey upon request of Ler

or will cause to be made, exggtited or delivered, to Lender or t(
Lender, cause to be filedg reoorded fiefiled, or rerecorded, as !
as and places as Lenoer may oeert ‘appropriate, any and
security agreemen.,, finaneing stafements continuatior

ates, and othéfidocuments asiiay, in the sole

antor hereby appoints
cessary to perfect or
tion to recording this
er authorization from
financing statement.
this security interest.
, the Property. Upon

s.manner and at a place

1 three (3) days after

>m which information
1 as required by the

Irther assurances and

r, Grantor wili make,
ender's designee, and
case may be, at such
ich mortgages, deeds
tements, instruments
Lender, be necessary

or desirable in o vate, compmte perfect; ¢ontinue, or pr
under the Note, and the Related Documents and

created by this M d pr|or hens oh the Property, or hereafter acquired
by Grantor. Unle | b rantor shall reimburse

Lender for all cosis and expenses incurred in-connection with the fhaliers refeiied (o in this paragraph.

Grantor's obligations
ind security interests

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may

do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby

irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,

filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
~accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Granfor a suitable
satisfaction of this Mortgage and suitable statements of termination of any financing statement on file
evidencing Lender's security interest in the Rents and the Personal-Property. Grantor will pay, if permitted by
applicable law, any reasonable termination fee as determined by Lender from time to time.

EVENTS OF DEFAULT. Each of the following, at Lender's option, shall constitute an Event of Default under
this Mortgage:
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Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or
condition contained in this Mortgage or in any of the Related Documents or to comply with or to perform
any term, obligation, covenant or condition contained in any other agreement between Lender and Grantor.

Default in Favor of Third Parties. Should Grantor default under any Ioén, extension of credit, security
agreement, purchase or sales agreement, or any other agreement, in favor of any other creditor or person

that may materially affect any of Grantor's property or Grantor's ability to repay the Indebtedness or
Grantor's ablllty ‘t(\ nerform Grantor's obhlinations under this Mortaoaae or anv of the Related Documents.

False Statements. tati stat ter; Lender by Gfaﬁtor or
on Grantor's beh: f tm&ﬂﬂ‘&éi&f ts is™ ading in any material
respect, either no f m fﬂ I@I EIJ' gl any time thereafter.
Defective Collater I rhents o o be in full force and

effect (including f m§q9@@ﬁﬁimi§°ﬂfﬁtf)i"ﬁiﬁé?’t‘ypﬂf >d security interest or lien)

at any time and for any seas n
y “the Lake County Recorder! ,

Death or Insolvency: The death of Grantor, the insolvency of Grantor, the appointment of a receiver for
any part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or
the commencement of any 2ding y bank or insol ) 's by or against Grantor.

" Creditor or Forfeiture Proceedings. Commencement of foreciosure or forfeiture proceedings, whether by
judicial proceeding, self-he ‘epossession or any other method, | rediter of Grantor or by any
governmental agency againstiany property securing the Indebtednes Ihis includes a garnishment of any

of Grantor's accounts, including deposit accounts, with Lender. However, this Event of Default shall not
apply if there is a good fe dispute by Grantor as to the validity or reasonableness of the claim which is
the basis of the creditor onierieiture proceeding and ifyGiantor gives Lender written notice of the creditor
or forfeiture proceeding and deposits with Lenderimenies or a surety bond for the creditor or forfeiture
proceeding; in an unt determined by. Lender \ R sole dlscretlon as being an adequate reserve or bond
for the dispute. ’

Breach of Other ment: Any breacl":uy Grantor uridé? the terms of an - agreement between

Grantor and Len is not remedleG Withinamy'grace period providt in, including without
limitation any agr cerning any mdebteoness or other obligatior r to Lender, whether

existing now or lz e, VDI AN, 5

Events Affecting o guarantor, endorser,
surety, or accommodation party of any of the Indebtedness or any guarantor, endorser, surety, or
accommodation party dies or becomes incompetent, or revokes or disputes the validity of, or liability under,
any Guaranty of the Indebtedness. .

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

Insecurity. Lender in good faith believes itself insecure. _
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter,

Lender, at Lender's option, may exercise any one or more of the following rights and remedies, in addition to
any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the-right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty that Grantor would be.
required to pay.
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UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. In furtherance.of this right, Lender may require -any tenant or
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made; whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Receivel v g er apy »ssess'ion"of all oryany
part of the Proj S Eﬁgﬁmmsi operate the Property
preceding foreclc /andgto col he Rents from the roperty e proceeds, over and

above the cost Nmmggﬁimm i\ erve without bond if
permitted by law he*ap [he xist r or not the apparent
value of the Prog ‘ ’Fﬂi WW{M@WBﬁM (ff nt by Lender shall not

disqualify a person fromdServing as a receiver.

Judicial Forecloslires Lender mayeogfam acjtgig}}?egfetgoregosmg E'rantor's interest in all or any part of
the Property. : : = '

Deficiency Judgment. With.iespact to.any Graator whao.also'is personally liable on the Note, Lender may
obtain a judgment for any 'deficiency remaining in theé Indebtedness due to Lender after application of all
amounts received from fi xercise of the rrights provided in this section. MUnder all circumstances, the
Indebtedness will be repaid without relief from any Indiana or other valuation’and appraisement laws.

Other Remedies. Lande- shall have all other rights and remedies provided in this Martgage or the Note or
available at law ¢r in equity

Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the Property marshalled. In exercisingdis\tights¥aiad remedies, Lender shall free to sell all or any
part of the Property tocether or separatelysitizone sale sty separate sales. Lendef shall be entitled to bid
at any public sale all orany portion of teJRProperty;: | &1

Notice of Sale. | hall give GrantorZeasonable-notice-of the time and.r any public sale of the
Personal Propert: {ime after whichiany) privaté sale or other inte isition of the Personal
Property is to be brnable notice shall fieen Netice given at lez ays before the time of
the sale or dispo of the Personal'Préperty may be ma 1 with any sale of the

Real Property.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under
this Mortgage, after Grantor's failure to perform, shall not affect Lender's right to declare & default and
exercise its remedies. Nothing under this Mortgage or otherwise shall be construed so as to limit or restrict
the rights and remedies available to Lender following an Event of Default, or in any way to limit or restrict

" the rights and ability of Lender to proceed directly against Grantor and/or against any other co-maker,

guarantor, surety or endorser and/or to proceed against any other collateral directly or mdlrectly securing
the Indebtedness.

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the. court may adjudge reasonable as attorneys'
fees at trial ‘and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
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payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender's attorneys' fees and Lender's legal expenses whether or not there is a lawsuit,
including attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or vacate
any automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost
of searching records, obtaining title reports (including foreclosure reports), surveyors’ reports, and appraisal
fees and title insurance, to the extent permitted by applicable law. Grantor also will pay any court costs, in
addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation' any notice of
default and any notice of sale shall be given in writing, and shall be effective when actually delivered, when
actually received by telefacsimile (unless otherwise required by law), when deposited with a nationally
recognized overn]ght courier, or, if mailed. when deposited in the Linited States mail, as first class, certified or

registered mail postat 1e_addresses _shoy f this Mortgage. All
copies of notices of fi BG@“M@ 13 ol ortgage shall be sent
to Lender's address, wear the beginning of this Mortgage. /-\ R 1ange its address for

notices under this Mc ﬁ@@ﬁ;@% g that the purpose of
the notice is to chang or notiCe Yrees 1o -ender informed at all
times of Grantor's curreni m Wﬁgﬁ@ﬂﬁi@lﬂq@ by # sre is more than one
Grantor, any notice given by Lender to aﬂ/ai(antﬁ is deeme r?:/en to.all Grantors.

e ecor er.

oun

MISCELLANEOUS PROVISIONS. The following miscellanedus provisions are a part of this Mortgage:
Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding
and agreement of the partiesras to the-matters set forthein, this Mortgages, No alteration of or amendment
to this Mortgage shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alieralion or amendment. ’ : '
Annual Reports. he Property)is used for purposes other than Grantor's residence, Grantor shall furnish
to Lender, upon request, a certified statement of net operating income received from the Property during
Grantor's previous fiscal ye such form and detail a \dér shall require. "Net operating income™ shall

mean. all cash receipts from the Property less all cash expenditures made in connection with the operation
of the Property. FR’C

Caption Headings. Caption headings in thisiviorigage areé-for convenience purposes only and are not to be

used- to interpret « fine the provisions oif#is Mortgaget

. Governing Law. ° tgage will be goverked-by-fedevaltiaw applicable to ind, to the extent not
preempted by fed e laws of the State of Indiana‘ without regard 1 cts of law provisions.
This Mortgage ha ad by Lender irfae $tata’of Indiana
No Waiver by Lel It d this Mortgage unless

.such waiver is-given in writing and signed by Lender. No delay or omission on the part-of Lender in
. exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
- provision of this Mortgage shall not prejudice or constitute a waiver of Lender's right otherwise to demand

strict compliance with that provision or any other provision of this Mortgage. No prior waiver by Lender,
nor any course of dealing between-Lender and Grantor, shall constitute a waiver of any of Lender's rights
or of any of Grantor's obligations as to any future transactions. Whenever the consent of Lender is
required under this Mortgage, the granting of such consent by Lender in any instance shall not constitute
continuing consent to subsequent instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Mortgage to be illegal, invalid,
or unenforceable as to any circumstance, that finding shall not make the offending provision illegal, invalid,
or unenforceable as to any other circumstance. If feasible, the offending provision shall be considered
modified so that it becomes legal, valid and enforceable. If the offending provision cannot be so modified,
it shall be considered deleted from this Mortgage. Unless otherwise required by law, the illegality,
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invalidity, or unenforceability of any.provision of this Mortgage shall not affect the Iegallty, -validity or
enforceabmty of any other prowswn of thls Mortgage.

Merger. There shall be no merger. of the interest or estate created by thls Mortgage W|th any other lnterest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the
written consent of Lender. . : :

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's
interest, this Mortgage shall be binding upon and inhure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Mortgage or liability under the Indebtedness

Time is of the Es I"Ijssence in the erro f ,
Waive Jury. All is Ngf gaQQerM waive ﬁ1le ng%pto any jt 1y action, proceeding,
or countarsiaim 1011 ROV OPIFPCIAL!
DEFINITIONS. The f pltallzed words and terms shall have the follow { 1gs when used in this
Mortgage. Unless s Gﬂﬂmﬁfﬂtyl&fth@ﬂfﬂpeﬂﬁyér yts shall mean amounts in

lawful money of the .‘ ,d Stateﬂg Aﬂﬁ!ﬁ wﬂtﬁix ﬁé the smgn. shall include the plural,
and the piural shall include the singular, as the context may require. s and terms not otherwise defined in

this Mortgage shall have the meanings attributed to such terms in the Wniform Commel Il Code:

Borrower. ' The word "Borrower” meais.Heniy-Laninga.and ncludes all.co-signers and co-makers signing
the Note and all their successors and assigns.

Default. The word "Defauit ans the Default set forth in this Mortgag the section titled "Default”.
Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,

regulations and cerdinances relating to the protection of human/health or the environment, including without
limitation the Ci prehenb..v Environmental Response, Gompensation, and Liability Act of 1980, as
amended, 42 U.5.C. Section 9601, et seq. ("CERCEAY), the Superfund Amendments and Reauthorization
Act of 1986, P L. No. 99-499 ("SARAM\henFazardous Materials Transportation Act, 49 U.S.C.
Section 1801, et seq., the Resource Conser\,atlon and Pecovery Act, 42 U.S.C. Séction 6901, et seq., or

other applicable ¢ or faderal laws, rules or ’egulatlons atopted pursuant there

Event of Defauls words “Event o{ Dafauit'-mean any of the event ault set forth in this
Mortgage in the « lafault section Or‘ this Mcr*cage

Grantor. The wc eans Henry Lamnj g _

Guaranty. The v ‘ pt ty, or accommoda_tion

party to Lender, including without Ilmltatlon a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances" mean materials that, because of their
quantity, concentration or physical, chemical or infectious characteristics, may cause or pose a present or
potential hazard to human health or the environment when improperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handled. The words "Hazardous Substances" are used
in their very broadest sense and include without limitation any and all hazardous or toxic substances,
materials or waste as defined by or listed under the Environmental Laws. The term "Hazardous
Substances" also includes, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos.

Improvements. The word "Improvements" means all existing and future improvements, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions, replacements and other
construction on the Real Property. ’

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
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GRANTOR:

expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Mortgage, including, but not limited to, attorneys' fees, costs of
collection and costs of foreclosure, together with interest on such amounts as provided in this Mortgage.

Lender. The word "Lender" means Peoples Bank SB, its successors and assigns.
Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.

Note. The word "Note" means the promissory note dated September 29, 2015, in the original principal
amount of $149,642.70 from Grantor to Lender, together with all renewals of, extensions of, modifications

of, refinancings of, consolidations of, and substitutions for the promissory note or agreement. The
maturity date of the Note is October 15 2025 NOTICE TO GRANTOR: THE NOTE CONTAINS A

VARIABLE INTERI

L]
Personal Property egﬁﬁmaatam&u e and other articles of

personal property réaft st(j (Ii'.; ﬂ) r m or affixed to the Real
Property; togethe: Ncg rt ﬁ i: Ta[& 1 all substitutions for,
any of such prop getjﬁ r with all procgeds (including without himijtat Il insurance proceeds

|
and refunds of pre QRBMGE LS IdNE Y Op ehaH 0L
Property. The wo Hropenythgalsakﬁcggmeli%m&ﬁ!the Personal Property.

Real Property. The words "Real Property” mean the real property, interests and rights, as further described

" in this Mortgage.

Related Documents. | The words "Related Documents' mean all promissory notes, credit agreements, loan
agreements, environmental agreements, aranties, security agre fs, .mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreernents and documents, whether now
or hereafter existing,/executed in' connection with the Indebtedness.

Rents. The word "Rents” s all prese and futu s, revenues, income, issues, royalties, profits,

and other benefits derived from the Property
. - E \“-—-'L' -UJ_//

W
\'\‘)"‘1\» 'd
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GRANTOR ACKNOWLEDGES HAVING READ;ﬁLfL THE PRO’ IONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITS TERI IE '
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF ZZ/ D/%/V%
| .. )ss
COUNTY OF M KE '

On this day before me, the undersiqned Notary Public, personally appeared Henry Laninga, to me known to be
the individual descri

- 1e or she signed the
Mortgage as his or h: Bﬁ@ﬁﬁg&ﬁ B i

mentioned.

il this ay of . W20
. M dIVA]Z! e,
esiding at N\ LSS OMS %
7 This Document is the property of = SPu% Z
Notary Public in and for the'State W commlaswn'explres = o, =
ffre-]:ake%ounty ecor = o oAl & =

ann '

,9 .44/rEc .,e"\@

,‘fﬂuc sm@f N\
“itiagiane

| affirm, under the |
number in this docun

1alties for perjury, that | have taken reasonabl

care to reds
i, unlessrequired by law (Sandra J“Dud

each Social Security
Commercial Process

This Mortgage was prep

ared by: Sandra J. Duga ,;
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