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Definitions

Words used in multiple sections of this,decumeniare defined below and other, words are defined in
Sections 3, 11,13} 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section. ]

(A) "Security Instrirment®means this document, which is dated September 25, 2015
together with all Ri this document.

(B) "Borrower"is Terrence W. SimpKin, 2n unmarried man
QOER’S

3

Borrower is the mortgagor under this Security Instrument.

3259401285

INDJIANA-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3015 1/01

VMP VMPEA(IN) (1302).00
Page 10of 17

R LA L
003345728195 0233 388 0117

NORTHWEST INDIANA TITLE L/ %
161 E. 90TH DRIVE y
SUITE C \
MERRILLVILLE, IN 46410 j/
218-755-0100 ,\J



(©)

(D)

(E)

(F)

(@)

"MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the Mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and
MERS has a mailing address of P.O. Box 2026, Flint, MI 48501-2026; a street address of 1901 E
Voorhees Street, Suite C, Danville, IL 61834, The MERS telephone pumber is (888) 679-MERS.

"Lender"is Quicken Loans Inc.
Lenderisa Corporation

organized and existing under the laws of the State of Michigan
Lender's address is 1050 Woodward Ave, Detroit, MI 48226-1906

"Note" means the promissory note signed by Borrower and dated Seotember 25, 2015 .
The Note usand Five

Hundrec &q%‘%m ntis l) Pl intor: has promised to
py s 05 - N BT

"Property” Qliﬂypﬁopmﬂ&mee;&&dmmmnm&f «fer of Rights in the
Property.’ the Lake County Recorder!

"Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note [Nsum his S¢ Tnstrumg interest

(H) "Riders" means ail Riders to this Security Instrurent that are executed by Borrower. The following
Riders are fo be exe 1 by Borrower [check box as applicable]:

L] Adjustable Rate Rider [ | Condomininm Ride [ | Second Home Rider
Balloon Rider [ | Planned Unit Develo; t Rider [ | 1-4 Family Ri
VA Rider L] Biweekly Payment Rider [xw Other(s) [specify]

TLLL
LML
LY )

\

Legal Attache

() "Applicableaw™ means all controkpﬂb apphicable f{ ral state and local stat regulations,
ordinance Tuinistrative rules and orders (that hav&the effect of law) ¢ s all applicable
final, non >judicial opinioney :

(J) "Commu tionDues, Feés; qL TR s " mes s, assessments
and other posed on B ssociation,
homeowneis association or similai OfgadiiiZatioi.

(K) "ElectronicFundsTransfer" means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to
debit or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.
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(L) "Escrow Items™ means those items that are described in Section 3.

(M) "MiscellaneousProceeds"means any compensation, settlement, award of damages, or proceeds
paid by any third party (other than insurance proceeds paid under the coverages described in Section
5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any
part of the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or
omissions as to, the value and/or condition of the Property.

(N) "Mortgage Insurance™means insurance protecting Lender against the nonpayment of, or default
on, the Loan.

(O) "PeriodicPayment” means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its

implemen s roonlatinn Reaomn l..4-',“. VYAIOYOCTRD Dark 1NDAN :.,. +hoavr smioht o .....,‘.lded ﬁ.om time
to time, o1 .,.M legislation or regulatio : subject matter.
As used ir m@n@ QSL >ns that are
imposed i i .rall related mortgage loan" even if the Lo 1alify as a
é GFFICIAL!

(Q) "Succes: Viniarest ?}Borrower" ans a that has taken tijhe to ‘roperty, whether
or ot that ity kSR BRI U A b GelF APRAIIHAE - ccriey Insrornont
Transfer of Rights in theﬂ’cﬁ)ulr@ke County Recorder!

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewzls, extensions

and modifications of the Note; and (ii).the performance of Borrower's covenants and agregments
under this Security Instrument and the Note. For this purpose, Borrower does hercby mortgage, grant
and convey to MERS (selcly as'nominee for Lender and Lender's/successors and dssigns) and to
the successors and assigns ot MERS, the following described property locatediin the
Count [Type of Recording Jurisdiction]
of Lake [Name of Recording Jurisdiction)

b T BAN ,' It #
St 8 A" ATTACHI R OF.
UBJECT
{;\Ihﬁ)Fl,AgA-Single Family-Fannie MaefFreddie Mac UNIFORM INSTRUMENT WITH MERS VMPGF;\(IN)%%(S) 21)/8(1)
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Parcel ID Number: 451520205012000014 which currently has the address of
12621 Tall QOaks Dr ' [Street]
Cedar Lake [City], Indiana 46303-8788 [zip Code)

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property." Borrower understands and agrees that MERS holds only legal title to the interests
granted by Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS
(as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of those
interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER (‘n"m'\TA\T’T‘ﬁ 3 I “}—,_-_-._.. e T S, N S N T --..-»--.ed and has the
right to mortga, Propertyand that the Prape :xcept for
encumbrances « B{l}wﬂ] nlSl y the erty against all
claims and derr i'to any encumbrances of record.

THIS SECURT : M{JZF QEEJQ&ALL uniform
covenants with atlo _]urlsdlctlon itute a uniform securiiyJnsi at covering real
property. e A1 e property of &

UNIFORM COVENANTS. &h&&ﬂﬁ%&ﬁ%&&ﬁ%ﬁdﬁﬂmws:

1. Payment of Principal,Interest, Escrow Items, PrepaymentCharges, and Late Charges.
Borrower shall pay Tue the | f, and t on, the lenced by the Note and
any prepayment charges and late cha: S due undegthenots. Borrower shall also pay funds for
Escrow Items pursnant to Section 3. Payments duc under the Note and this Sgeurity Instrument shall
be made in U.S. cumency. However, if any check or other instrun ived by Lender as payment
under the Note or this Security Instrument 18 returned to Iender unpaid, Lender may require that any
or all subsequent payments dye under the Note and this Security Instrument be made in one or more
of the foll ing for selected by Lender: (a) by money order; (¢) certificd check, bank
check, treasurer's check or cashier's check, provided any such check is drawn upon an institution
whose deposits are insured by a federal ageh}*jk J'ﬁ’stmrnentality, or entity; or (d) Electronic Funds

Transfer.

Payments icemed received by Leji“’ a when rermigchat the location designai n the Note or at
such othe d1 as may be des1gnat‘eé‘ byEendsr i m acf ordance with the ovisions in
Section 1! oy return any payment or partiai ipayment if the Daym tial payments are
insufficier = Loan current. pendcr MaydCCErt any payment 'ment insufficient
to bring tl hout walver’oyl,u.m ﬂght’s hereunder or1 rights to refuse
such payn mentS 1n the Juty tEender1s not ¢ such payments at
the time such payments are accepted. If cach Periodic Payment/is applied as of its scheduled due date,

then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until
Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower. If not applied

earlier, such funds will be applied to the outstanding principal balance under the Note immediately
prior to foreclosure. No offset or claim which Borrower might have now or in the future against
Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

WSIA(%A-SingIe Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3015 1/01
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2. Applicationof Payments or Proceeds.Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a)
interest due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such
payments shall be applied to each Periodic Payment in the order in which it became due. Any
remaining amounts shall be applied first to late charges, second to any other amounts due under this
Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any
payment received from Borrower to the repayment of the Periodic Payments if, and to the extent that,
each payment can be paid in full. To the extent that any excess exists after the payment is applied to
the full payment of one or more Periodic Payments, such excess may be applied to any late charges
due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in
the Note.

Any appli ymm S cipal due under

the Note s d or pO ! odic Payments.
3. Fundsfo ﬁ {‘1*9% i ents are due

under the uitil the Note'is pald in a sum (the pr0\ { aent of amounts

due for: (2) tax ’I?ilussmwmmmmtﬂec x this Security
Instrument 25 a lién or & umm Hrlm leas ments or ground rents on the
Property, if any; (¢) preﬁﬁﬁ ender under Saction 5; and (d)
Mortgage Insurance premiums, if amy, or any sums payable by Borrower to Lender in lieu of the
payment of Mortgage Insurance | accordance with the isions of Section 10. These

items are called "Escrow,Itcms. sAworigination or atany time duringthe,term of the Loan, Lender
may require that Community Association Dues, F'ses, and Assessmeants, if any, be escrowed by
Borrower, and such fees and assessments shall be an Escroy wrower shall promptly
furnish to| Lender all notices of amounts to be paid under this SectionmBotrower shall pay Lender the
Funds for|Escrow Ttems unless Lender waives Borrower's obligation to pay the Funds for any or all
Escrow Items. Lender may waive Borrower's obligatiorn to pay to L.ender Funds for any or all Escrow
Items at any time. Any.such waiver may only be inywriting. In the cvent of such waiver, Borrower
shall pay dircetly, when and where payable\ 4bg; gggounts due for any Escrow Items for which

payment ¢f Funds has been waived by L SR ’ ender requires, shall furnish to Lender receipts
evidencing such payment within such: élh penod a5 * der may require. Borrower's obligation to
make sucl rentsand to provide 1gé ipts shatt for G .purposes be deemed to covenant and
agreemen ined in this Securlty nsiroment,-as thefphrase "covenant and ient" is used in
Section 9. er is obligated tO:Day Escrow ltems‘du'ectly, pursuant 1, and Borrower
fails to pa tdue for an Escfowt licr .Jende'»*may EXercise i Section 9 and
pay such : rQwer shall then’bﬁ;g.;ﬂmﬁﬂb‘d under Sectior ender any such
amount, I 1 e a notice given in

accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and
in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender
can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
Applicable Law.
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The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA and

Borrower shall pay to Lender theamount necessary to make up.the shortage cordance with
RESPA, b onthlypayanents. If there ds a dsf aeld in escrow,
as defined W‘ts 11@1. by 3orrower shall
pay to Ler ui vcessary to make uPP‘ ¢ deficiency in accord ESPA, but in no
more than N@T OFFICIAL!

Upon pay: of all suyms secured by this Sgcurity Instrument, Len romptly refund
to Borrower 31 :i';hl& nt1 % TOPG&Y of

Charges; ;ns.Bonm&J%ﬁﬁﬁgﬁW&W;ﬁnes, and.impositions

attributable to the Property which can attain priority over this Security Instrument, Icasehold
payments jor ground rentson the Property, if any, and Community Association Dues,| Fees, and
Assessments, if any. Testhe extentthat these iterms aieEscrow ItemsgBoirower shall|pay them in the
manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority ov: celirity Instrument unless
Borrower; (2) agrees in writing to the payment of the obligation sccured by the lien in a manner
acceptable to Lender, but only so long as Borrower is performing such agreement; (b) contests the
lien in good faith by. fends against enforcem 1€ lien in, legal proceedings which in
Lender's opinion operateto prevent the'enforcement of the lien while those proceedings are pending,
but only untilisuch proceedings are concludéﬁl‘ 18 ’{04) secures from the holder of the lien an agreement

satisfactory. to ender subordmatmg the; i'\ rr’t()‘thnﬁ Hecurity Instrument. If Lender dotermines that
any part of the Property is subject to aj' .f'n which cai Jt;am priority over this Seetirity Instrument,
Lender m: = Borrower a notice idchiifying the ]leil. ®Within 10 days of the n which that
notice is g rrower shall satlsfg thte lnen or tal< € onc or more of the acti forth above in
this Sectic .;.‘ ,, . \,\.Y

Lender m: wer to pay a one*tpf,}t Mll\ﬁ ge for a real esis on and/or
reporting : nder 1 COMMeCtion with this Loan

Property Insurance.Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires
insurance. This insurance shall be maintained in the amounts (including deductible levels) and for the
periods that Lender requires. What Lender requires pursuant to the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by

{;\INE')AA%I)A-SIngIe Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3015 1/01
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Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be
exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: -
(a) a one-time charge for flood zone determination, certification and tracking services; or (b) a
one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower's equity in the Property, or the contents of the Property,
agamst any r1sk hazard or llablllty and might provide greater or lesser coverage than was previously
in effect. Borrower acknowled 1 might

,_u_ FIE IR X TR ——— DA

significan ancethat Borrower.coyld nounts disbursed
by Lender Bwum@ntebls B this Security
Instrumen i onall bear interest at the Note rate from the d sement and shall
be payabl ” N@T@WI@%&W nent.

All insura Lender andaengwals of such policies SL b ect to Lender's
right to di Ilhl%oﬁﬁg ﬂ‘i m&g&%{a name Lender as
mortgagee 4nd/or as an gddigionah loss @m‘lﬂ rishali-beyetkeright to hol‘, e policies and
renewal certificates. If Lender requires, Borrower Shall promptly give to Lender 21l receipts of paid
premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender nage stion Property poliey shall include a
standard mortgage clduseiand shall name Lender ag‘mortgagee and/or as an additional loss payee.

In the event of loss, ‘ower shall give prompt notice to ths insu ier and Lender. Lender
may make proof of loss)if not\made promptly by Borrower. Unless Iiender'and Borrower otherwise
agree in writing, any insurance procecds, whether or not the inderlying insurance was required by
Lender, shallbe appliedto restoration or repair of the Property, if the restoration or repair is
economically feasible and dlender's szwrity is not lesscned. During such repair and restoration period,
Lender shall have the right to hold such i msqmnr_g Jproceeds until Lender has had an opportunity to
inspect such Property to ensure the work\ha,\‘\ 3N ,pleted to Lender's satisfaction, provided that
such inspection shall be undertaken pr ti} Len egj Ay disburse proceeds for the repairs and
restoratior sle payment or 1n ¢ *° ies of progxﬁjaayments as the work i ipleted. Unless an
agreement ls. in Writing or Apphn le Eawrequ nterest to be paid ¢ insurance
proceeds, ot be requuedto‘ pay Borrower any interest or cart ich proceeds.
Fees for p rs, or other third? gart/k@, tetqlnpgtby Borrower sh d out of the
insurance ' e the sole 0’@#%4 i\zl.b\@f Borrower repair is not
economic: rder's SCCurity febe Tessene oA ; shall be applied
to the sums secured by this Security lustrument, whether or notthen due, with the excess, if any, paid

to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any

{;\IMD’l)AgA-SIngIe Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Notg or this Security Instrument, whether
or not then due.

6. Occupancy.Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy
the Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control.

7. Preservation,Maintenance and Protectionof the Property; Inspections.Borrower shall not
destroy, damage or impair the Prooertv allow the Property to deteriorate or commit waste on the
Property. " in the Property
in order to m ‘ts ondition. Unless
it is deterr mmm 1S)not ec asible, Borrower
shall prom mm .¢. If insurance
or conderr NM Am ki ¢ Property,
Borrower for repairing oraestoring the Pro on! as released
proceeds for s mgi Egyeﬁsﬁ %ﬁn!ﬁ storation in a single
payment o7 in a/eries oﬂ;qgligakyﬁﬂ@ﬁﬂﬁyvﬁem!mkﬁd! If the insurance or
condemnation proceeds are not sufficient to repairor restore the Property, Borrower is not relieved of
Borrower's obligation for the completion of such repair or restoration.

Lender or|its agent mayumake reasonablesentries upemand iaspectionswofithe Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspection spgeifying such reasonable
cause.

8. Borrower's Loan Application.Borrower shall bein default if, during the Loan application process,
Borrower or any pex: - entities acting at the di 1.0f Borrower or with Borrower's knowledge
or consent gave materially false, misleading, or inaccurate information or statements|to Lender (or
failed to provide Lender with material mfom‘;" o) 'mvconnectlon with the Loan. Material
representations include, but are not limi _:to,' i'E";p matlons concerning Borrower's occupancy of
the Property 2s Borrower's principal 158 ({Iénce.

9. Protectic snder's Interest in the Property anﬂ Rights Under if surity Instrument.
If (a) Borr to perform the cGvenants and agreements containcd in rity Instrument,
(b) there i: seding that mlg‘ht SIgmﬁcanﬂy affect Lender's in >roperty and/or
rights und I 'ment (suéh 'a;zra glhowdmg in b" ¥ r condemnation
or forfeitu ¥ o 1strument or to
enforce laws o1 ICgULalions), O (€} HOMOWEL has avanaonsd il rIopllly, wcn Londer may do and
pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights
under this Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a)
paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing in
court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/or rights
under this Security Instrument, including its secured position in a bankruptcy proceeding.
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10.

Securing the Property includes, but is not limited to, entering the Property to make repairs, change
locks, replace or board up doors and windows, drain water from pipes, eliminate building or other
code violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing.

Mortgag‘ e CQUUCG WVIOILEdEC 1iSUIgicC S (i[lg the Loan,
Borrower reniy A oA e M o | ect. If, for any
reason, th nsurance coverage required by Lender ceases to & rom the mortgage
insurer the Nj@qﬂ i ai&lpff(rilﬁall}:ﬁ 21 separately
designatec ents toward the premiuts Tor Mortgage Insurance, Boriowes ay the premiums
required to obtdi ’E}ﬁgM@m@Iyﬂfew spidiice previously in effect, at
a cost substantially equi lentj;) tﬂe costto Borrow the Mortgage Insurance previously in effect,
from an alfcrnate mortgAgdsn &%@gﬁmﬁm y equivalent Mortgage Insurance
coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were duc wi Insurance coverage ccase 1tobe in effect. Lender will
accept, use and retainthesc payments asjamon-refundable [08s reservenn,licn of Mortgage Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the 1oan is ultimately paid in
full, and Lender shall not'be required to pay Borrower any iateres 1gs on such loss reserve.
Lender can no longer fequire'loss reserve payments if Mortgage Insurance coverage (in the amount
and for the period that Lender requires) provided by any insurer sclected by Lender again becomes
available,|is obtained, and Lender requires sepatately designated payments toward the premiums for
Mortgage|Insuranceylf Lender requircd Mortgagensurance as a condition of making the Loan and
Borrower |was required to make separately\g@jg_%gd payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiitis 1éqiiedio maintain Mortgage Insurance in effect, or to
provide a nou-refundable loss reserve Jigtiibenders«sqnirement for Mortgage Instrance ends in
accordanc v written agreemenié $etween Bomgwer and Lender prot such termination
or until te on is required by Applicable-Law. N ih:ijlg in this Section W0 s Borrower's
obligation ( at the rate provided iu the MNote:

A5 s S
Mortgage :es Lender (o Eifv*?ﬂ ﬁat purchases th rtain losses it
may incur s\not repay the%@%’faﬁ,‘z\geed. Borrower the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts
that derive from (or might be characterized as) a portion of Borrower's payments for Mortgage
Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If
such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for
a share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance."
Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to
any refund.

(B) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortoaoe Insnrance nndpr the Homeowners Protection Act of 1008 or anv other law. These

right )tain

canc i EBW&% 2g ‘minated
auto! i/or io receive a refund of any Mortgage Insu ums that were
e RO PRC AT

11. Assignm tliscellaneousProceeds;Forfeiture. All Mlscellanc\ ! Is are hereby
assigned to - - beimiltomaigsaent is the property of

If the Propérty.is damagthﬁ&ﬂk@l@ﬂlﬂl‘tgéeaeﬁﬂl‘de@hed to restoration or repair of

the Property, if the restoration or repair is economically feasible and Lender's security is not
lessened. During such repair and restoration period, Tender shall have the right to hold such
Miscellans S Procceds,untiiEendes 3 4ad an peRuUnILY t0 inspeet,suc DIOpE ' to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of
progress payments as the work is completed. Unless an agreement is madetin writing or Applicable
Law requires interest to be paid on such Miscellangous Proceeds, Lender shall not bef required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. [f the restoration or repair is not
economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be
applied to the/sums secured by this Security Instg}glent whether or not then due, with the excess, if
any, paid to Borrower. Such Miscellanegosy) /,dxécgé\{,lall be applied in the order provided for in

Section 2. \?L:J"

In the ever total'taking, destructje.xf, or Joss in vahud -of the Property, the h aneous
Proceeds s pplicd to the sums&dured by this Securlty Instrument, wi not then due,
with the e wpaid to Borrowfﬁr & 3

In the ever desﬁucﬂorﬁf;@}b&aﬁ‘value of the P16 ‘he fair market
value of th u ue is equal to or

greatel‘ thau. il aiiiCuiie O1 uie SUiiis seeuica Uy i voulity S UINOCLHL aiuivdiaivly before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be
paid to Borrower.
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than
the amount of the sums secured immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of
the Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing
Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's j: ot nent of Lender's

interest in i s Securi . Bor ich a default
and, if acc @ﬁ&%ﬁ?ﬁ& action or
proceedin, Vi ﬂ fﬁ wure of the
Property ¢ m;ﬁm i::t i‘_’m! Ny wder this
Security I he p ceeds of any award orclaim for damages tha itable to the
impairmer @ GRS R B LSRR LN f | be'paid to Lender.

All Miscellangéus ProcMhI#&k&Q@We&ﬁﬁMﬁﬁh of the Property shall be

applied in the order provided for in Section 2.

12. Borrower Not Rele I:For f Len ot a Wal ‘nsion of the time for
payment or modification'of-amortization of the sums seécurcd by this/Security Instrument granted by
Lender to Borrower or-any Successor infInterest of Borrower shall not operate to release the liability
of Borrower or any Su sors in Interest of Borrower. Lender sh > 1eguired to commence
proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or any Suc in Interest of Borrower. Any forbearance
by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments [from third persons, entities or Suoyééhéxwf;n Interest of Borrower or in amounts less than
the amount. then due, shall not be a waj {)rmJ : 'u‘ e the exercise of any right or remedy.

13. Jointand Several Llablllty,Co-S|gﬁere Success/ jsand AssignsBound.Borrower covenants
and agree: 3eITOWEL'S obllgatlonéahd hablllty shéli ‘Be joint and several:] ‘€T, any
Borrower igns this Security mstrumcm bui doesnot execute the ¥ -signer"): (a) is
co-signing v nstrument onBAto mortgage g;ant and convey 's interest in the
Property v of thi§ Sccunty’ Ins,ygw hdug, '¥b) is not persor o pay the sums
secured by rument: and (e) agtees that Lender and rer can agree to
extend, mod rbear or make any accommodations with regard to the terms of this Security

Instrument or the Note without the co- signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower's rights and benefits under this Security Instrument, Borrower shall not be
released from Borrower's obligations and liability under this Security Instrument unless Lender agrees
to such release in writing. The covenants and agreements of this Security Instrument shall bind
(except as provided in Section 20) and benefit the successors and assigns of Lender.
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14.

15.

16.

LoanCharges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under

- this Security Instrument, including, but not limited to, attorneys' fees, property inspection and

valuation fees. In regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging
of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or
by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed
the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to
reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a dlrect payment to Borrower. If a refund

reduces pr repayment
charge (w mi& er's acceptance
of any suc mm nstitute ny right of action
Borrower Q F '

Notices. 51ven OITOWET or nder 1n connec‘uon with this Se nstrument must
be in writing. A ’thstl)mmenmmgmh@ Beewity I asifiiment shall be deemed to
have been givento Borr fﬁgzﬁe malgi all or whenyactually delivered to

Borrower's notice addre % 8 x?erBorrower shall donstitute notice
to all Borrowers unless Applicable Law expressly requlres otherw1se. The notice address shall be the
Property Address unlcss Borrow 1ated ¢ titute not: ss by notice to Lender.

Borrower shall promptlijinetify Lender 6f Borrower's'change of addressilf Lender specifies a
procedure for reporting Borrower's change of address, then Borrower shall only report a change of
address through that specified procedure. There may be only one d'notice address under this
Security Instrument at any, ong time. Any notice to Lender shall be given by delivering it or by
mailing it by first class mail to Lender's|address stated herein unless Lender has designated another
address by notice to y€r. Any notice in connection with this Seeurity Instrwment shall not be
deemed to have been given to Lenderuintil actually réceived by Lender. If any notice required by this
Security Instrument is also required und Mﬁ;{”‘ Law, the Applicable Law requirement will
satisfy the corresponding requlrement L ,.fﬂﬁs' é Instrument.

Q‘«

GoverninglLaw; Severability; Ruls f Construgtion.This Security Instrin shall be
governed | ral law and the law ﬂf ¢ jurisdictios m “which the Property ed. All rights
and oblige ained'in this Secmj;ty Instrument are:subj ect to any rot and limitations
of Applic: vlicable Law mrght 2 fiy gmmpllcltly W > agree by
contract o nt, but such silet {I\ﬁ‘ot be construcg against
agreement of ument or the

Note confiicts with Appiicabie Law such confiict shail not affect other provisions of [ this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean
and include the plural and vice versa; and (c) the word "may" gives sole discretion without any
obligation to take any action.

Wolters Kiuwer Financial Services
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficiallnterest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, instaliment
| sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future
date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's
prior written consent, Lender may require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a 2 nce with Section

15 within 21 ﬁm Mheisi Borrower fails to
pay these pﬂ' m s permitted by
e . NOTOEETCIA

19. Borrowe einstate After Acceleration ower mects ce nditions,

Borrower MS@K)@!IMMISQH@ Beepr tinued at any
time prior to'the earliest & é gﬁ day efore sale € Pro ursuant to Section 22 of this
Security Instrument; (b) ﬁjﬁ %‘Mﬁﬁ% %Qﬁl? specify for the términation of
Borrower's right to reinstate; or (¢) eniry of a judgment enforcing this Security Instrument. Those
conditions ar¢ that B er: (a r all st hich ther be due under this Security
Instrument and the Notélas.if no'acceleration had ocelimed; (b) curcsianyndefault of any other
covenants or agreements; (¢) pays all expenses incurred in cnforcing this Sccurity Instrument,
including, but not limited to; reasonable attorneys' fees, property nand valuation fees, and
other fees|incurred for the,purpose of protecting [ender's interest in the Property and rights under
this Security Instrument; and (d) takes such action ‘as Lender may reasonably require|to assure that
Lender's interest in the Propérty and rights under,this Sccurity Instrument, and Borrower's obligation
to pay the sums secured by this Security Instrument; shall continueunchanged. Lender may require
that Borrower pay such reinstatement su siang: 'é‘#@? nses in one or more of the following forms, as

selected by-Lender: (a) cash; (b) monew yestivyy 2 ied check, bank check, treasirer's check or
cashier's check, provided any such ch %I&us drawn up -@n institution whose depdsits are insured by a
federal ag mstrumentality or entity f or (@) Electr. oui¢ Funds Transfer. [y istatement by
Borrower, wity Tnstrument and Gbligations’s euunsd hereby shall e effective as if no
acceleratic rred. However, fﬁls nghf to rt:mst@te shall not appl of acceleration

‘ under Sec ,%L FJJFE .\ Mw

| 20. Sale of N boan Servi f Grievan vartial interest in

the Note (together with this Security Instrument) can be soid one or more iimes without prior potice
to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrament and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of
the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold
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VMPBA(IN) (1302).00
03345728195 0233 388 1317

Wolters Kiluwer Financial Services Page 13 of 17




and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other
party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that tlme perlod w111 be deemed to be reasonable for purposes of this paragraph. The

notice of ¢ o1 tion 22 and the notice
Of accelel" [T Ursudil o SCCLIVLL 10, Shiétly €l he notlce and
opportunii H

21. Hazardo N(?T @Ufmg !@Eﬁ% re those
substance: d as toXic or hazatdou ste 7 imental Law and
the follow 10" Bibess gh3okinaketesent; pglﬁﬂgrpm i products, toxic
pesticides ait ,rblclde 3; lveg;s mate 1a sbeftos or formaldehyde, and
radioactive materials; (b%}'igl gﬂ% ?m fid laws of the jurisdiction where
the Property is located that relate to health, safety or envuonmental protection; (¢) "Environmental
Cleanup" includes a: Honse dial 2 )T Temov as defined in

Environmental Law; and'(d) an "Environmental Conditien" 'means 2 condition that can cause,
contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause.or permit the presence, use, disposal, storageyor release of any Hazardous
Substances, or threaten to relcase any Hazardous Substances, on or in the Property. Borrower shall

not do, nor allow ar se to do, anything affe - Property (a) that is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or (¢) which, due to the

presence, use, or release of a Hazardous ub‘k%%@, sreates a condition that adversely affects the value
of the Property. The preceding two senfediessiid ‘ixapply to the presence, use, or storage on the
Property of sinall quantities of Hazaré,%*us Substancessééi are generally recognizéd to be appropriate
to normal rtial uses and to mali'fcﬁance of-the P operty (including, but r ited to,

hazardous 3§ in consumer pre;ducts J- ‘f

Borrower rgiveLender Wattetinp\tfee oﬁa) any investig lemand, lawsuit
or other ac srnmental or regﬁfﬁifom ”aigency Or private the Property and
any Hazar ledge, (b) any

Environmental Condition, mcludmg but not limited to, any splllmg, leaking, discharge, release or
threat of release of any Hazardous Substance, and (¢) any condition caused by the presence, use or
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower
learns, or is notified by any governmental or regulatory authority, or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.
Nothing herein shall create any obligation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration;Remedies.Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall
specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the nonexistence of a default or
any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date speclﬁed in the notlce, Lender at 1ts optlon may requlre immediate payment in

full of all f 1 and may foreclose
this Secu Amlal roceeding. i.endershall b ct all expenses
incurred MI ti &A ol t limited to,

reasonab) N{t} m
23. Release. yayment of all sums securéd by this Secu!t}Agfmem S 11l release this

P

Security Instrys Tl;nsli)omhmehtrwtth&qucfmha rity Instrument, but
only if the f¢e ispaid to :hl%ri})m é’oce(;v ﬁstr)efniiréd an a% harging of the (ce is permitted

under Applicable Law

24. Waiver of Valuation and Appraisement. Borrower waives all right of yvaluation|and

appraisement.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Borrower

sy 09/25/2015
errence W.ASTmpKin Date
(Seal)

[ Refer to the attached Signature Addendum for additional partig€ and signatures.

{;\JNE()FI,AgASSngIe Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3015 1/01

VMPBA(IN) (1302).00
q03345728195 0233 388 1617

Wolters Kluwer Financial Services Page 16 of 17



Acknowledgment

State of Indiana

County of Lake

This instrument was acknowledged before me on September 25, 2015 by
Terrence W. Simpkin, an unmarried man

Notary Public Y SCHULTZ } L7 KAY SCHULTZ
Notary County P asper CounEty )
My commission ¢ mmission Expires
.. her 29, 2016
This instrument w by: € e
W
1

Mail Tax Staterne

I, affirm, under the pena act€ach Social Security
pumber in this docume

S

OlR
Loan origination organization
NMLSID 3030
Loan originator Daniel Murray
NMLSID 902534
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EXHIBIT “A”

LEGAL DESCRIPTION

OF CEDAR LAKE, AS PER

LOT 14 IN AUGUST OAKS
E RECORDER OF LAKE

PLAT THEREOF, RECO
COUNTY, INDIANA.
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