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(B) “Borrower” is JOEL ;hlgolf:ake County Recorder .
NORTHVWIST INDIANA TITLE
162 WASHINGTON STREET
DWELL, IN 44356
2956000 S
2

Borrower is the moertgagor under this Security Instrumer -
(C) “MERS” is Morigage Electronic Registration Systems, Inc. MERS is a Separate carporation that is acting sblely as a
nominee for [ender at s successors and assigns. the mortgagee under this Security Instrument.
MERS is organized and existing under the laws of Delaware, and has mailing address of P.O. Box 2026, Fiint, Ml 48501-
2026 and & street address of 1901 E. Voorhees Sirea ite C, Danville, IL 61834. MERS telephone number is (888)
679-MERE 19“’8
(D) “Lend Peoples Bank SB. g
Lenderis : at organized under the laws of
Indiana. tender’s address is a Avenue,
Munster, |
(E) “Note” imieaiis. ilie proiilssory liole signed by Betrowerand dated—Gcloner 2, 2018, The Note
states that Borrower owes Lender ONE HUNDRED FORTY TWO THOUSAND FOUR HUNDRED AND NO/100* * * *
****ti*ﬁt***i**ixttkt*i‘**t*itiiiititiittttiiti*t*itt Dollars(us $14240000 )

plus interest. Borrower has promlsed to pay this debt in regular Periodic Payments and to pay the debt in full not later than
November 1, 2045,

{F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(G) “Loan” meanis the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under

the Note, and all sums due under this Security Instrument, plus interest.
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(H) “Riders” means ali Riders to this Security Instrument that are executéd by Botrower. The following Riders are to
be executed by Borrower [check box as applicable]:

] Adjustable Rate Rider ] Condominium Rider 0 Second Home Rider
[ Balloon Rider [] Planned Unit Development Rider [ other(s) {specify]
{J 1-4 Family Rider [ Biweekly Payment Rider

[ V.A. Rider

() *Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and ad-
ministrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
(J) “Community Association Dues, Fees, and Assessments™ means all dues, fees, assessments and other charges
that are imposed on'Barrower or the Property by a condominium association, homeowners association or similar orga-
nization.

(K) “Electronic Funds Transfer” means.any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit orcredit an account. Such term includes, but is not
limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers;
and automated clearinghouse transfers.. )

. (L) “Escrow Items” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by.any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction
Of, the Pror-A £33N mmie A mmmia m bl e e mble e bl e m L ] e s b A b n_r---t..- i Ammiimaramaa lieu of Condemna_—
tion; or (iv) :

() o DIRCEELS, e i i
?lP))a‘?F{EaST: N{;?T %Wi@m >q iplementing regu-
lation, Reg ght'be &Mmende! c?tlm nal or successor
v ST O RSN CR Ep BRSERBE e o e
?QO; ?'l:::g or :: ?Jfélze;mmﬁ ﬂ@tmmggﬁg‘?&fe Property, wirethar or not that party

has assumed Borrower's abligations under the Note and/or this Security Instrument.

TRANSFER OF RIGH E PR
This Security |nstrument’secures to Lender: (i) the repaymedt of the Loan, and all renewals) extensions and modifica-
tions of the Note; and (i) the performance of Barrower's covenants and agreements under this Security Instrument and

the Note. For this purpc Jorrower does hereby mortgage, grant and convey s0lely as nominee for Lender
and Lender's successorsiand assigns) and to the successors and assigns of MERSythé following described property
located in { | .

County jpe of Recording Jurisdiction] of Lak

[Name of Rec 1g Jurisdic

THE WEST 96 FEET OF THE EAST 680 FEET OF THE NORTH 200 FEET OF THE NORTH 13 ACRES OF THE
SQUTH ONE-HALF OF THE WEST ONE-HALF OF THE SOUTHEAST QUARTER OF SECTION 11, TOWNSHIP 35-
NORTH, RANGE @ WEST OF THE 2ND P.M. I ._Al(E "OUNTY, INDIANA. )

APN #: 45-1 1-451-009.000.032
2 _:\‘ ~ )| .‘
amm it
which CUTENUY Nas e aldress Oi 100 vy, PhilipPs nay G,
[Street] [City]
Indiana 46319 (*Property Address”):
[Zip Cade)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all eéasements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. Alf of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Barrower is lawfully seised of the estate hereéby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants-and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

_\M&
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LOAN #: 6080400406

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall.
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under
the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require
that any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as-of its scheduled due date,
then Lender need riot pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes

payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
app[y such funds or return them to Rorrower 1f not applied earlier such filnds will he anpnlied to the nnbstanding principal

balance ur ave how or in the
future agai B ig Irity Instrument or
performing Wﬁw en

2. Ap its or Proceeds. Except as otherwise described in this: iyments accepted
and applie Nﬁ@ E) m R ; (b) principal due
under the ! yrounts tion  each Pe rment in the order

in which'it 2 ny remgaining amounts shall be a ed frst to late charges, sec tQ ther amounts due
U tis oo ..’!?hiﬂ?&%mmi; I TR IOPERLY Of

If Lenderreceittes a pa MW e‘Br mj’ which incl »a sufficient amount
to pay any late.charge dueﬂi’% ;ﬂ g@pmw ﬁgg %t and the late charge. If - more than
one Periodic Payment is outstanding, Lender may apply any payment received from Borrower fo repayment of the
Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that any excess exists after
the payment is applied 1l pay! more | ayments, smay be applied to-any late
charges due. Vieluntary prepayiments shall be applied first to any prepay mentcharges and then.as described in the Note.

Any application ¢f payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall

not extend or postpone lue date, or changa the amount, of the Periodic P:

3. Funds for Escrow.| >. Borrower shall pay te Lender on the day Periodig,Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: (a) taxes and assessments
and other 1s which =an attain priority over this Security Instrument/as a lieh or encumbrance ori the Property; (b)
leasehold payments o ants on the Property, if any iums for any and all insurance required by Lender

under Section 5; and (d)iviertgage Insurance;premiums, if any,orany sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums in acqqrdan(;e with the provisions of Section 10. Thesg items are called
“Escrow [tems.™ At origination or at any time durmq theltamietihe Loan, Lender may reguire that Community Associa-

tion Dues, Fe nd Assessments, if any, be &&etowsd by Borowcr and such dues, fees and :ssments shall be an
Escrow Item. B rer shall promptiy furnistiic/Cender all not gf amounts to be paid u this Section. Borrower
shall pay L tt unds for Escrow ltems wiless Lender waives Borrower's obligatic . Funds for any or
all Escrow =) may waive Borrowero ohligationitc payts Lender Funds fo Y srow ltems at any
time. Any ¢ may only be in writing{ Inkthe.event of such waiver, Borrower shalt” , when and where
payable, tt -] ny Escrow lteins for which payment of Funds has 2 der and, if Lender
requires, s d :ceipts evidencing,  STIEH oayment within such time may require. Bor-
rower's ob R ments and ta* provnde veceipts shall fo g to be a covenant
and agree S ed in Section 9. If

Borrower is obligated to pay Escrow liems directly, pursuantio-a-walver,-and Bomower fails to pay the amount due foran
Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at
any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the artount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (in-
cluding Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

—
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LOAN #: 6080400406

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds
held in escrow, as defined under RESPA, Lender shall notify Borrower as required-by RESPA, and Borrower shall pay
to Lender the amount necessary to make up the deficiency in accordance with RESPA, but'in no more than 12 monthiy
payments.

Upon payment in full of alt sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over-this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Commurity Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so
long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement
of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the fien while those
proceedings are pending, but only until such proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part
of the Praperty is subject to a lien which can attain priority over this Secunty Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth gbove-in-this-Section-4

Lender C 0y ting service used

by Lender i & o

5. Prc (: antnmis | on the Property
insured age in the term “extended coverage, rds including, but
not limited | Nﬁﬁ? ﬂ u eglin is ﬂ naintained in the
amounts (ir déductifd or 5 pursuant to the
preceding ¢ i L% ce carrier pn. surance shall be
chosen byl ’xyhig ﬂﬁ&iﬁiﬁ!ﬁ ipii&i%w g it be exercised unrea-
sonably. Len ay reqmr \x{m gﬂﬁwm g m@) a one-tin rarge for flood zone
determination, certification a ti Qh:: Zone determination and certification
services and subsequent charges each time remappings or simifar changes occur which reasonably might affect such
determination or certification. Borrower shall‘also be responsible for the payment of any fees imposed by the Federal
Emergency iznagement Agency in ¢ e revi flood zor tion resulting from an objec-
tion by Borrower.

If Borrower fails to maintain any ofthe coverages described above, Leridermay obtain insurance coverage, atl.ender’s
option and Borrower’s ¢ se. Lendér is under no obligation to purchase an ticular type or amount of coverage.
Therefore, such coverageishall cover Lender, but might or might not protect BorrowerBarfower's equity in the Property,
or the contents of the Property, against any risk, hazard or liability 2nd might. provide greater or lesser coverage than
was previously in effect. Borrower acknowledges that the costof the insurance coverage so obtained might significantly
exceed the|cost of insu . Borrower could have obta \ny amounts disbursed by Lender under this Section 5
shall become additional'debt:of Borrower secured by this Secuiitydnstrument. These amounts shall bzar interest at the

Note rate from the date of disbursement and shall ba payable with such interest, upan notice from Lender to Borrower
requesting payment.

Allinsura olicies required by Lender and renpwars afsush pollcres shall be subjectfo Lender’'sTight ta disapprove
such policies, shall include a standard mortgagsiclause, and'shelifname Lender as mortgagee arfd/or as an additional
loss payee N Il have the right to hqid the policies-and réhewal certificates. If Le f s, Borrower shall
promptly gi der all receipts of paid :grémiums-and-fenewalfotices. If Borrower obtz orm of insurance
coverage, | rired by Lender foridamage-io;-of destiuction of, the Propeit 2y shall include a
standard m ~and shall name LeRdenas. fargageesarid/or as an additions

Inthe e (o shall give prompt naficetcthe.s ysurance carrier ar -may make proof
of loss if nc Borrower. Unless Yéfirat] and ‘Borrower otherwise 1y insurance pro-
ceeds, whe in I n or repair of the
Property, if the restaration or repair is-economically feasible and Lender's security | essened. During such repair

and restoration period, Lender shall have the nght to hold such insurance proceeds untrl Lender has had an opportunity
to inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out
of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured by this
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall
be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires the. Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid
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LOAN #: 6080400406

by Barrower) under all insurance policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds either to repair or restore the Property orto pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution-of this Security Instrument and shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, dam-
age or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower
is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damageé.
If insurance or condemnation proceeds are paid in connecticn with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments
as the work is completed. if the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrawer is not relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. if it has reasonable cause,
Lender may inspect the interiar of the improvements an the Property. Lender shall give-Borrower notice at the time of or
prior to such an interior inspection specifying such reasonable cause.

8. Borrower s Loan Appllcatron Borrower shall be in default if, during the Loan apphcatron process, Borrower or
any person irectionof Borrower or with Borrower’ *sknowledge or consent gave materially false,
misleading fi OV al information) in

connection A eatations i t lighiged to, re srning Borrower's
oceupancy ommeﬁt li‘g

9. Pr o1 idnte n er 1t. If (a) Borrower
fails to pert enants aid @ & ent mgﬂ A 2 )l proceeding that
might signi fiect Lender’s intérestin the d/orrights unde ﬁum i Jch as a proceed-
ing in bank w priority over this
Security In mgrﬂﬁmcgm)w ﬁiﬁ ﬁm&gm m then Lender may
do and pay for whatever i |s alﬁﬂéga WRS?W in the Prope nd rights under this
Security Instrument, including protecting and/or assessing We va % rty, and securing and/or repairing the
Property. Lender's actions ean include, but are not limited to: (a) paying any sums secured by a lien which has priority
over this Security Instrument: (b) appearing in court; and (c) paying reasonable attorneys' fees to pratect its interest in
the-Property and/or richts ur this'€ecurity Instrumentiir ing its secured tio hankruptcy proceeding. Se-
curing the Property includes, butis not limited 9, entering the Property to'make repairs; ehangelocks, replace or board
up doors and windows, drain water from pipes, eliminate building or other code . vidlations or dangerous conditions, and
have utilities turned on Although Lender may take action under this Sect! r‘does not have to do so and
is not under any duty or obligation to:da so. It is agreed that Lender incurs no liability«for not taking any or all actions
authorized underthis Section 9

Any amounts disbursed by Lender under this Section 9'shall become additional debt of Borrower secured by this
Security Instrument. T} unts shall bezr interest at i ie from the date of disbursement and shall be pay-
able, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borouet,shall comply with all the provisions of the lease. Borrower

shall not strender the leasehold estate and intersSts Harsin coiyeyed or terminate or cancel the ground lease. Borrower
shall not, without the express written consentafi snderalictor qrnend the ground lease. If B vér acquires fee title

to the Prog the leasehold and the fee titleishall not merge tifiiess Lender agrees to the gér in writing.

10. Mc & irance. If Lender requifed Mortgzg@elnsurance as a condition of making t in, Borrower shall
pay the pr: d to maintain the-Mortgage-Insuranceiin-effect. If, for any rtgage Insurance
coverage 1 ander ceases to be available frornthe:martgage insurer that i€ d such insurance
and Borrov d ake separately designated paymeris toward the it le Insurance, Bor-
rower shal S ired to obtailfCoNsTZg4 substanitially equivalent to Jrance previously
in effect, a equivalent to the costtaBodwer of the M <lo sly in effect, from
an alternat >C | erage is not avail-

able, Borrower shall continue (o pay to Lender the amount ot the separately designaled paymenis U \at were due when
the insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable
loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such
loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and
for the period that Lender requires) provided by an insurer selected by Lender again becomes available, is obtained,
and Lender requires separately designated payments toward the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loan and Borrower was required to make separately designated pay-
ments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage
Insurance in effect, or to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage Insurance
ends in accordance with any written agreement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation.to pay interest at the
rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incurif Bor-
rower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into.agree-
ments with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
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that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements
may require the mortgage insurer to make payments using any source of funds that the mortgage insurer may have
available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,
or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be charac-
terized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage
insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's
risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.”
Further:

(a) Anysuchagreements will not affectthe amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage In-
surance under the Homeowners Protection Act of 1998 or any other law. Theseé rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restorat!on or repalr IS economlcally feasible and Lender's security is not [essened. During such repair and resto-

ration perlo I ioht e Bald aneh Miceataneois n___.\,J, RS T SO S SR S an opportunlty to
inspect suc such inspection
shall be un torin a series of

,ommmmttm in

progress pz iw requires inter-

est to be pe ed uired arest or earnings
on such Mi N@? igﬁ%ﬁi&l :écurity would be
lessened, i Jéneous Proteeds s ap §Se\ N it, whether or not
€ | A~ i d

fhen v, w il 1= <O PHRIPO CHIRE N 1Y tHE PEOPETEY ® order provide
In the eyént ofsa total ta cellaneous Proceeds shall be ap-
plied to the is secured b %gecur%Qngg ﬁ%@ﬁym # mme excess, ifany, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Prop-

erty immedjately before the partial taking, destruction, orloss in value is equal to or greater than the amount of the sums
secured by Securit t 2t im ‘e the ing, destr sinva unless Borrower
and Lender otherwise agree inwriting, the sums secured by this Security Instrument shali be reduced py the amodint of
the Miscellaneaus Proceads multiplied by the fallowing fraction: (a) the total amount of the sums secured immediately
before the partial taking truction, or loss in value divided by (b) fair m of the Property immediately
before the partial taking, destruction; or loss in value. Any balance shall be paid to,Besrower. )

In the event of a partial taking, destruction] or lass in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, orloss in value is less than the amount of the sums secured
immediately before the {ing, destruction, or loss in ¢ss Borrower and Lender atherwise agree in writ-
ing, the Miscellaneous Proceeds shall be applied to the sums bﬂCU(ed by this Security Instrument whether or not the

sums are then due. L

If the Property is abandoned by Borrower, oriisier ntvtlce by Lender to Borrower that the Opposing Party (as de-

fined in the next sentence) offers to make an Awarr o setilc'a clqlm for damages, Borrower fails tofespond to Lender
within 30 days after the date the notice is giveh,l.ender is autiigr i7ed to.collect and apply th ineous Proceeds
either to re ' or repair of the Property @it {o the-8ams |securad by this Security Instrume ether or not then
due. “Oppc ans the third party that owes| Borrowsf Miscellaneous Proceeds ty against whom
Borrower h 1in regard to Miseelianeous Procegds.

Borrow tefault'if any actiorf-or prosesuing, wheﬁer civil or crin in Lender's judg-
ment, coulc a Property of othur 'na*ar'al lmpalrment of ! = roperty or rights
under this ¢ Borrovser can cure sdelranfault and, if acceleralic state as provided
in Section o) jment, precludes
forfeiture of the | roperty o cuier matlefiarimpalimenc o seRders-nterestin Uie ©Iopelly or rngnis under thls Security

Instrument. The proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modifi-
cation of amortization of the sums secured by this Security [nstrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower.
Lender shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason
of any demand made by the original Barrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender's acceptance of payments from third persans, entities
or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude
the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mor?sge,
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grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b} is not person-
ally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower
can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's abligations
under this Security Instrument in writing, and is approved by Lender, shalil obtain all of Borrower’s rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower’s obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument
shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s de-
fault, for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including,
but not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of
express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition
on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the inter-
est or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
(whetherornota g t chargeisprovided-for under the Note)- Borrewer’s accep tance o f any such refund made
by direct p rising out of such

overcharge b &

gt oo A OCIAUMERLAS, .
Any notice e .cti ith this urg n e de ddo g to Borrower when
mailed by ally del ;E e/addigs ‘ o ans. Notice to any
one Borro constitute notice to all Borrowers unless Applicable La fessly requ rwise. The notice
address st P!?' wmmié !i { ﬂj %ﬂo&ﬁ o ' notice to Lender.
Borrower shall ‘nm niie ?;S ?;ﬁ ﬁj spetifies a procedure for reporting
Borrower's changé of addr f fgﬁ[ ;R E}mﬁ&éﬁfﬁs through that specified procedure.
There may be only one desﬁggﬂe!ﬁ ice a drgggin er?&O ecgty nstrument at any one time. Any notice to Lender
shall be gi by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender has
designated another address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given ander until actually received by Lender Ifany notice required by this Security Instrument

is also required under Applicable Law, the Applicable Law requirement will satisfy the cotresponding requirement under
this Security Instrum:

16. Governing La rerability; Rules of Construction. This Security shall be governed by federal
law and the law of the jurisdic in which Property is located. All rfights and jobligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. A pplicable Law might explicitly or implicitly
allow the partias to agree by contract or it might/be silent, but'such silence shall not be construed as a prohibition against
agreement by confrac svent that any provision or this Security Instrument or the Note conflicts with

Applicable Law, such conflictshall not affectiother provisions'ofithis Security Instrument or the Note which can be given
effect without the conflicting provision. O,
As used in this Security Instrument: (a) wordS'ehtie mesesline gender shall mean and include corresponding neuter

words or words of the feminine gender; (b) wofdsJiiihersiigulatshall mean and include the r land vice versa; and
(c) the word “may” gives sole discretion withgltany obligation to-+ake any action.

17. B r’'s Copy. Borrower shall bEgiven lonelcopy lofitheNote and of this Security rent.

18. Tr f\the Property or a Beneficial Interest injBorrower. As used n this 8, “Interest in the
Property” gal or beneficial intgrest in thenProperty, including, but not e eneficial interests
transferrec fe contract for deed, installmentisales’ contract or e W 2 intent of which is
the transfe ver at a future datédore, piohasery”

Ifallo verty or.any Interestialite Broperty is sold rer is not a natural
person an 1 £ 1sent, Lender may

require immediate payment in fuii of ali sums secured by this Security tristrument. However, (s aption shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this aption, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay
all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. if Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five
days before sale of the Praperty pursuant to Section 22 of this Security Instrument, (b) such other period as Applicable
Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had accurred; {b) cures any default of any other covenants or agreements;
(c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require
to assure that Lender’s interest in the Property and rights under this Security Instrument, and Borrower's obligation to
pay the sums secured by this Security Instrument, shall continue unchanged. Lender may require that Bonoweﬁy
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such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b)
money order; {c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn
upon an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleratxon
under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (to-
gether with this Security Instrument) can be sold one or more times without prior natice to Borrower. A sale might resutt
in a change in the entity (known as the “Loan Servicer") that collects Periodic Payments due under the Note and this
Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If
there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice ‘of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with
the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual liti-
gant or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security [nstrument,
until such Borrower or Lender has:notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breagh-and-afforded the other party hereto-q reasonable period after the giving of such
notice to te sertain action can

be taken, t se of acceleration
and oppor m&mm iﬁe i liven to Borrower
pursuant t ortunj tion provisions of

21, He Substance in th f'anc X ibstances defined
as toxic or el \} i stances: gasoline,
kerosene, other mmﬁwiiﬁ%QMﬁ es, a slvents, materials con-
taining asbes or formal m rgv;r mtﬂ E gw’ means ral laws and laws of
the jurisdiction where the m g FQ;@ m rhental protection; (c) “Environmental.
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental Law; and (d)
an “Environmental Condition" means 2 condition that can cavse, contribute o, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cduseler’permit the presence, use, disposal, storage, or release’of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. [Borrower shall not dg, nor allow anyone else to
do, anything affecting il perty (a) that is in violation of any Environmental I gh creates an Environmental
Condition, c) which, due. to tha presence, use, or release of a Hazardous Subsiancé, creates a condition that ad-

versely affi the value of the Praperty. The preceding twq sentences shall not apply to the presence, use, or storage
on the Property of smal''quantitics' of Hazardous Substances that 2re generally recognized to be ropriate to normal

residential uses and i ance of the Froperty (inclu ot limited o, hazardous substances in consumer
products). ‘

Borrower shall promptly give Lender written noticerof {2) any investigation, claim,; demand, fawsuit or other action
by any governmental or regulatory agency or privats }7arty‘_ih\loivjng the Property and any Hazard Substance or-En-
vironmental{.aw of which Borrower has actuabknywledge; {(byany Environmental Condition, including but not limited to,
any spilling, leal discharge, release or th}‘e':.t‘ of release of ariy'tiazardous Substance, znd (¢) condition caused
by the pre use or release.of a Hazarfous Substanee whictadversely affects the valu > -Property. If Bor-
rower lear: a I'by any governmental or regulatory altherity, or any private 1y » removal or other
remediatio 3 s Substance affacting the:Fropertvis necessary, Borrower sh take aff necessary
remedial 2 dance with Envirorimental-Law: Nothing nerein shall creaie on Lender for an
Environme ., /NDIAN :

NON-1 of

22. Acceleration; Remedies. Lender shall give noliceto Borrower Lrior Lo acceleralion icllowing Borrower’s

breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section
18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) ‘the action required
to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or before the date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower
to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender
at its option may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security instrument by judicial proceeding. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall releasé this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security Instru-
ment and in any Rider executed by Borower and recorded with it.
Witnesses:

P Dfoze. 00T 0 2 Wi

JCELP DIFI?RE"’ V4 ST - Tt T " DATE

State of INDIANA
Gounty of LAKE

- (Notary's.
signer), and
acknowled

My commi

County of

Lender: Peoples B
NMLS ID: 512564
Loan Qriginator:
NMLS ID: 638047
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THIS DOCUMENT WAS PREPARED BY:
PEOPLES BANK SB

9204 COLUMBIA AVENUE

MUNSTER, IN 46321

219-853-7500
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