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Words used in multiple sections of this document are defined below and other words are defined in E E o
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the/usage of words used in this document are ¢ = W2
also provided in Section 16 é v 3
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Borrower is the mortgagor under this Security Instrument
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(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the Mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and MERS
has a mailing address of P.O. Box 2026, Flint, MI 48501-2026; a street address of 1901 E Voorhees
Street, Suite C, Danville, IL. 61834. The MERS telephone number is (888) 679-MERS.

(D) "Lender" is

FATRWAY INDEPENDENT MORTGAGE CORPORATICN

Lender is a CORPORATION

organized and existing under the laws of THE STATE OF TEXAS

Lender's address is

6652 PINECREST DRIVE, SUITE 200, PLANO, TX 75024

(E) "Note" means the promissory note signed by Borrower and dated SEPTEMBER 21, 2015
The Note sta

Dollars (U.S ] [us i . m d 5 debt in regular
Periodic Pay: ,)MQ;IPME tin J h 204
(F) "Property” e TR PO SRT RS R PREp e iGE |/ of Rights in the

Property.”

(G) "Loan" reans the debﬂiﬁeloﬂkﬁt@ﬂdﬁlﬂ]}ﬁ R@&Ol‘xﬂj‘%}!aymem charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders! means all Riders to this Security Instrument that are exccuted by Borrower. The following
Riders are to| be executed by, Borroweigieheclgbex as applieable];

[] Adjustable Rate Rider [ Condominium Ride [ second Home Rider
Balloon Rider Planned Unit Development Rider mily Ride
VA Ride L | Biweekly Payment Fider

] Other(s) [specify]

() "Applicable; Law" means all controlling ;applizable federal, state and local statites, regulations,
ordinances and administrative rules and orders liarhave the effect of law) as well 25 ali applicable final,

non-appealable judicial opinions. S

(J) "Commu Association Dues, Fees; an:l Assessme 15" means all dues, fees sments and other
charges that osed “on Borrowetox the P'roperty by a condominium on, homeowners
association o yanization. :

(K) "Electre ansfer! means ny) trensfeiay funds, other i on originated by
check, draft, . insirument, witehnstfitiated through ninal, telephonic
instrument, ¢ ie istitution to debit

or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on,
the Loan.
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(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA. .

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY .
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications ments under this

MERS. (ol e Pmm "'ﬁﬁ e
successors a WTW ICT(mrE' i the County -of
LAKE

[Nam« ey n
tor 6 m rorn UBEALSNEPEPEAR v, oo

praT Book 23, pacHles Lakeadsoorrios Ior comdRarbrDER OF TAKE COUNTY,
INDIANA. :

Parcel ID Number: .
45-19-27-230-006.000-038

_ ) which currenily has the address of
519 wW. QA y B [Street]
LOWELL [City] , Indiana [Zip Code]

~ ("Property A : :
TOGET all the improvemeifsyuofv @r hereafter erec roperty, and all
easements, a 1. fixtures now Orihenéatter a part of th eplacements and
additions sha by of ferred to in this

Security Instrument as the "Property Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or
custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to
take any action requlred of Lender including, but not limited to, releasing and canceling this.Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will ‘defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if any check or other instrument received by Lender as payment under.the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agenc 2

Paymen e ﬁ mmg i% 0%z n the Note or at
such other lo be desi ith f ns in Section 15.
Lender may 1 [ re insufficient to
bring the Lo: N ﬂm Q}F yF mgd o > bring the Loan
current, withs [!{ }Tﬁ g#;\h.o ﬂl‘jé]; lélll-t,y iyment or partial
payments in thefutuze, ?ien er 1s not 0 lgat idgto ap@c}?g ments aﬁi E ich payments are

accepted. If ¢ Pel‘lOdlC I)llll ate, then Lender need not pay
interest on un )hed funds. Lender may hold such unapplled funds until Borrower makes payment to bring
the Loan current. If Berrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them.to. Borroweidf notapplied easlier, such funds will.be applied (o the outstanding
principal balance under the Note immecdiately prior to foreclosure. No offset or claim which Borrower
might have now or in\the firture against Lender shall relieve Borrower f iking payments due under

the Note and|this Security’instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application \of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and ‘applied by Lendesshall be appiiedyin the following order of priority: (a} interest
due under the Note; (b) principal due under theilNate;, (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment it oviter i which it became due. Any remaining amounts

shall be applied {irst to late charges, secosd*o-any other avmunts due under this Security Instrument, and
then to reduc xincipal balance of thefNote. b

If Lend es a payment frontBerrower-for a; de-mquent Periodic P vhich includes a
sufficient am any late charge ‘duey e paymedt niay be applicd (o ent payment and
the late charg 1 Periodic PaymFnmiseoutstanding, Lender n )yayment received
from Borrow nt of ‘the Perlodlc Paymaents if, and o the . payment can be
paid in full. ' ), 5 ryment of one or

more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security Instrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
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Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
. Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fail t 13 under Section 9

and pay such o Dﬁ mﬂlmtnfqh ctig Lender any such
amount. Len ke the waiver as to any or scrow ltems at \ notice given in
accordance w V] ﬁ ﬂx S l' { 11 Funds, and in
such amounts m@m E IETIAT‘

Lender a P]& W@ﬁ P - Lender to apply
the Funds at the time specig und%r S& not max1m1. unount a lender can
require under RESPA. Le ﬂnbll'ﬂ@fnReEﬂ!' &n the basis of current data and

reasonable estimates of expendltures of future Escrow Items or otherwise in accordance with Applicable
Law. ‘

The Fu shall hegheld in any institution ' whese, deposits areginsured by a | federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank:“Lender shall apply the Funds to pay the tems no later than the time

specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
.analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable [.aw permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requiressinterest to be;paid on the Fundsy'Lender shail not be required to pay Borrower
any interest or carnings on.the Funds. Borroweraiidit.ender can agree in writing, however, that interest
shall be paid-on the Funds. Lender shall g.vc {0 Borruwer w1thout charge, an annual accounting of the

Funds as requiretd RESPA

If there surplus of Funds he]c 1 {escro—as dc‘med under RESPA, | shall account to
Borrower for ss funds in accordance withi=RESPANIf-there is a shoriage ; held in escrow,
as defined un der shall notifysBorcower a8 required by RT.S5P/4 ywer shall pay to
Lender the ar y.to make up tite} sborface.'n [aecordance w/ith K no more than 12
monthly payr deficiency of Funds ‘helﬂ in escrow, s ¢ PA, Lender shall
notify Borrov E i acessary to make

up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.
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Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower.is performing such agreement; (b) contests the lien in good faith -
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the llen or take one or .
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or -

reporting service used by Lender in connection with this Loan.
5. Prop eafter erected on

the Property Hr gﬂd li serage,” and any
other hazards It 11 pom tfll I§ t\. quires insurance.
This insuranc m the periods that
Lender requi: pu

iring the term of

the Loan. Th j der'
Fight 1o disa E"‘%?”’Q %’fi?gﬁ?“ﬁ ﬁtﬁb@@f*‘"’?‘f iy, Londor may

require Borrp to pay, lmtymRaﬁorde:r one-time charge for flood zone

‘determination, certification and tracking services; or (b) a one-time charge for flood zone determination

and certification services and subsequent charges each time remappings or similar changes occur which

reasonably might affect such determination es certification. Borrower shall also be responsible for the

payment of any fees imposed by the Federal Emergency Management Agency lin connection with the
review of any flood Zoue determination resulting from an objection by

If Borrower fails tovmaintain -any of the coverages described abovegpizénder may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation [to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might

not protect B

ower, Boriower's equity iu the Property, or the contenis of the Proper

against any risk,

hazard or liability and might provide greater o esser, coverage than was previously in effect. Borrower

acknowledges. that the cost of the insurance mwrage 's0%shtained might significantly exceed the cost of
insurance that Borrower could have obtaingdyAny amouis disbursed by Lender 1nder (his Section 5 shall
become addit tebt of Borrower secuted/By this Securf Enstrumeént. These hall bear interest
at the Note r. the date of dlsbursement and ‘shiall be payable with such i tpon notice from
Lender to Bo esting payment. ¥ ) ,

All insu required by Lerrder i rmewals of such 1 )ject to Lender's
right to disa sies, shall includerarsiatiiard mortgage name -Lender as

mortgagee an cies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied.to restoration or repair of the Property, if the restoration or repair is economically feasible and
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Lender's security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Propertv Lender may file, negotlate and settle any available insurance
claim and rel v ¥ 1 Lender that the

insurance car P i fmy' te aim. The 30-day
period will | 1€’ nojit if 'Lende . Property under
Section 22 ¢ rx,: mﬁ m Alm' o any insurance
proceeds in 2 N w Fal or, this Instrument, and

(b) any othe; Bompwe ﬂlps @m ‘%g ;H% emiums paid by
Borrower) under msuraingce po 1c(1:es cové To erlg mspfar as ?rlg ate applicable to the

coverage of tie Property. Lehaer Iu@ks@t@ HOSTE Ib-repalr or restore the Property or
to pay amounts unpaid under the Note or this Securlty Instrument, whether or not then
6. Occupancy. Boerrower shall occupy establish, and use the Property as Borrower's principal

residence within 60 days after the exeeutiongef,this Secusity Instrument jand,shall continue to occupy the
Property as Borrower 's principal residence for at least ‘'one year after the date of occupancy, unless Lender
otherwise agrees in wi which consent shall not be unreasonal ithheld, or unless extenuating
circumstances exist which'ase beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage eor \impair the/ Property, allow the Property to deteriorate or commit waste on the
Property. Whethier or not Borrower is residing in the Preperty, Borrower shall maintain the Property in
order to prevent the Property from deterioratingiordecreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repaii oz festoration is not economically feasible, Borrower shall

promptly repair Property if damagedStofaveid foviier deterioration or damgage. If insurance or
condemnatior weds are paid in connection with damagtito, or the taking il yperty, Borrower
shall be resp: ‘or repairing or restofing the=Preperty only if Lender has r roceeds for such
purposes. Le ishurse proceeds for the repairs and restoration in a sin t or in a series of
progress pay! ork 18 completed If thesurace or condemna are not sufficient
to repair or r ty, Borrower is nﬂt weliEved of Borrowes’ he completion of

such repair o

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in connection with the Loan. Material -
representations include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence.
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water

from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or: off. Althouoh T ender mav take action under this Section 9 Lander does not have to do so and is not

under any du d o i taking any or all
acuor}zla; tgg ﬂ%ﬂ%ﬂa‘é l_iﬁl becom ebt of Borrower :
disbursemsen 'NOEF OHRELG LA T f‘ rower requesting
paymﬁrl tt.his ! rovisions of the

’Iﬂmmwlhocnxnheujﬁdsﬁdhmw lﬁﬂp

lease. If Borrowv ‘

acquires e ti the erty, the sehol d th fee lltlt: il not merge unless
Lender agrees to_the merge Eo([; % ecor ?

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of rnaking the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Instranc ein effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Morfgage Insurance, Bortower shall pay the premiums required to obtain
coverage substantially equ nt to the IMortgage Insurance previou {fect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower sh we to pay o Lender il 1t of the separately designated payments that

and- retain these
reserve shall be
>nder shall not be
nger require loss
Lender requires)

were due wh
payments as
non-refundabl
required to pay
reserve paym

the insurance coverage ceased to-be in eifect. Lender will accept,
non-refundable loss reserve in, liewyof Mortgage Insurance. Such lo
rotwithstanding the fact thagthe) Loan’is: ultlmately paid in full, . and
rower any interest or gatinigs on suei:foss reserve. Lender can 1o |
Tortgage Insurance coVerage (in-the dmiount and for the period

provided by surer selected by Lender again becorags-available, is obiaine Lender requires
separately de: nts toward the premiums for Mortgage Insurance. 1f quired Mortgage
Insurance as 1aking the Ioamyant Boriowey was required ic rately designated
_ payments tov iwms for Mortgage/ Jnsmraice, Borrower shall ums required to
maintain Mo ~ffect, or (o provide a non-re , until Lender's

requirement X en Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or ‘any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not. a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
- are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments using any source
of funds that the mortgage insurer may have available (which may include funds obtained from Mortgage
‘Insurance premiums).

354391525 341415617

. INDIANA Single Family-Fannie MaeIFreddle Mac UNIFORM INSTRUMENT WITH MERS

Wolters Kluwer Financial Services

|

I

Il

[

Form 3015 1/01
‘VMPBA(IN) (1302).00
Page 8 of 15




As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance,.in
exchange for sharing or modifying the mortgage insurer's risk, or reducing -losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange. for a share of the
premiums paid to the insurer, the arrangement is.often termed "captive reinsurance." Further:

(@) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, ‘and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination. :

11. Ass eeds are hereby

assigned to a oL ]? -

If the P ndgedy Suc &&Mgg;%!&s !l&l be app tion or repair of
the Property, ir i ibles a is not lessened.
During such d Nﬂm, m'mmm‘i!ox laneous Proceeds
until Lender ad an_opportynity to inspect such Property to ensure the wark sen completed to
Lender's satisfacti n‘&&ﬂﬂm&ﬁﬁdﬁs gelﬁi@ﬁﬁfﬂmﬂﬁ *nder may pay for the
repairs and restoration in mle %r@gﬁ# i Rém‘?iogress payments as the work is
completed. Unless an agree is made 1n Mpp icable” requires interest td be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If (he restorafi iir is nof economically feasible or Lender|s security would
be lessened, the Miscellanesus Proceeds; shallzbe appliedste sums-secured. by this Security Instrument,
whether or not then due) with the excess, if any, paid /to Borrower. Such Miscellaneous Proceeds shall be
appliEi(Ii] i{]h:ehe; gf rol%na o fofkiil:lgsec(tli(; 5éﬁon loss in value operty, the Miscellaneous

wl 5 , L0E L y
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower. :

In the event of a partial taking, destruction, oryoss in valde of the Property in which the fair market
value of the Property immediately beforeythe partial taking; destruction, or loss in value is equal to or
greater than amount of the sums secured hyuthis;Security Instrument immediately hefore the partial

taking, destruction, or loss in value, unlesssBoirower at:l Lender otherwise agree in writing, the sums
* secured by this_ Security Instrument shaliibeareduced¢by: the amount of the Miscellaneous Proceeds
multiplied by following fraction: (2)3fe total“amouneiof the sums securcd infmediately before the
partial taking ruction, or loss in-value divided by@th) the fair market of the Property
immediately | partial taking, desiruetion;-cr-{oss in value. Any balance 1id to Borrower.
In the e riial taking, destractien;)or\lossiintvalue of the Prop h the fair market
value of the diately before (hepartaitfaking, destruction, ¢  is less than the
amount of th imnmediately befoterthetipartial taking, des in value, unless
Borrower anc ag P )lied to the sums -

secured by this Security instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds. ,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
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- acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the 1mpa1rment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12.- Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original.
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third nersons, entities or
Successors in \ be a waiver of or

preclude th xk; <

; I;I: J% a1 mi@ l@; H&g&gsld§d Assign ‘rower covenar;lts
: g ; B
co-signs this NONEORENTEATL. ) ) o s

Security Inst; t to gage grant and convey the co-signer's mterc } operty under the
terms of this QB UsTHot feds dﬁl&ﬂlﬁﬁﬂ cured by this Security
Instrument; and (c) a rees%L W!!mf}? to exte wodify, forbear or
make any ac| ,modatlgtions %g g&gﬁ&ﬁg%ﬂe trument or il Notfg without the
co-signer's consent.

Subject| to  the provisions of Section 18, any Stuccessor in Inferest of Borrower who assumes
Borrower's obligations under this Secusity lastsument in-writing, and is appioved by Lender, shall obtain
all of Borrower's rights ‘and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Eender/agrees to such release in
writing. The covenantsyand agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of I ender. ,

14. Loan Charges. Lender may charge Borrower fees for services performed in| connection with
Borrower's default, for irpose of protecting: Le: nterest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of expressuigthority in this Security Instrument (o charge a specific
fee to Borrover shall not be construed as a prohibitionlon‘dhe charging of such fee. I ender may not charge

fees that are expcessly prohibited by this Seerity Instraxiicator by Applicable Law
If the Loan is.subject to a law whickjsafs maxintm i4amt charges, and that Taw i< finally interpreted so
that the inter ther loan charges colle¢ted or to-be collected in connection v Loan exceed the
~ permitted lin (a) any such loart'chiorge-shali-be/reguced by the amoo iry to reduce the
charge to the nit; and (b) any Sums aiready.eollscted from Borrot ceeded permitted
limits will b Borrower. Lendegiinay¢ignse” to make this r ing.the principal
owed under naking a direct pagment to Borrov 1 es principal, the
reduction wi D2 o thether or not a

prepayment charge is provided for under the Note) Borrower's acceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out
of such overcharge.

15. Notices. All noUces given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
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change of address, then Borrower shall only report a change of address through that specified procedure.’
There may be . only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Secunty
Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such s1lence shall not be construed as a prohrbmon against agreement by contract. In

the event that C flicts with Applicable
Law, such cc €1 pruvmruxn of ihis t:(,un\ (hs yte which can be
given effect v ﬁumen ’

As- usec Instrumen a) words of the masculn. ean and include
correspondin; s is o gé A h shall mean and
include the p i vigé versa an c) wor ay gives sole rscretr \ iny obligation to
take any actic This Document is the pro

17. Borrower's'Copy. Borrower shall Pj 51ven p of LH& ote'and of this Security Instrument.

"18. Transfer of the tﬁﬁm%& giﬁ . As used in|this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, the intent, of whichyisithe transfer of titleyby Borrower atrarfuture date tp a purchaser.

If all or any part of‘the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person: beneficial interest in Borrower is sold or ferred) without Lender's prior
written consent,| Lender may require immediate payment in fall of allysums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable L: N

If Lender exercises ilis option, Lender shall give Boirower notice of acceleration. The notice shall
provide a period, of not less than 30 days from theidate the notice is given in accordance with Section 15
within which. Borrower must pay all sums.secuyes by ihis, Security Instrument. If Eorrewer fails to pay
these sums prioc to the expiration of this périod, Lendertmay invoke any remedies permitted by this

Security Instr i without further noticéjor/dernand-on BFrower.

19. Bo ht to Remst'lte After Acceleration. If Borrower n rtain conditions,
Borrower sh: right to have erforesment\of tiis Security Instrume wed at any time
prior to the ¢ five 'days beforeysaleiofahierProperty pursuant of this Security
Instrument; ( iod a8 Applicablé‘ Qraypitsfight specify for (h Borrower's right
to reinstate; 1ditions are that

Borrower: (a) pays Lender all sums which then would be due under thls Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security

. Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue

unchanged. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of
the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
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treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits
are insured by a federal agency, instrumentality or entity; or (d) Elecironic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the

new Loan Se t pay _madse rmation RESPA
requires in c f Dgwmmtlflls N after the Loan is
serviced by ¢ er other than the purchaser of the Note, the morfg icing obligations
to Borrower 1l N@qgeé rFtI@-I Ah& ) vicer and are not
assumed by t e uhaser unless otherwise provided by the Note purchasc

Neither Boys Thﬂiel)@ﬁmﬁ%éeg ﬁh%PHé?&!ﬁé‘E}ﬁn?ﬁ i action (as either an
individual litigant or the mdmber of) & elags) Siom dhe @diber Iparty's dciions. pursuant to this

Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in complianceywith thesrequirements of Seetien 15) of suchyalieged breach and afforded the
other party hereto a rcasonable period after the giving of such notice to' take corrective action. If

Applicable Law |provides a time period which must elapse before ce oil can be|taken, that time
period will be deemed to be,rcasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given fo Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to & i8 shall be deemed toysatisfy iiie notice and opportunity (o take corrective

action provisions of this Section 20.
21. Hazardous Substances. As useds m \his SPcUon 21: (a) "Hazardous Substances" are those

substances defined s toxic or hazardous sitbstances, pollatants or wastes by Environmental Law and the
following sul “es: gasoline, kerosengj-other flammablaer toxic petroleum prod toxic pesticides
and herbicide te solvents, materials' containing-asbestos or formaldehyde, )active materials;
(b) "Environ: " means federal 1awstand laws efithe:jurisdiction wher ty is located that
relate to hea nyironmental prote« Hons (") Environmental les any response
action, remec roval action, as deH I Environn tdl "Environmental
Condition" 1 hat can cause, contribute to, or gg 1 Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).
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Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of “which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obllgatlon on
Lender for an Environmental Cleanup. '

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and a{greé as follows:
22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following’
Borrower's | € H at not prior to

acceleration 3 m ; i eia erwi hall specify: (a)
“the default; | requirédto ﬁm‘ﬁi&‘g &, not les 's from the date

the notice is i Nﬂruﬂuﬁﬂ mm N lure to cure the
default on o1 m eration ums secured by
this Security . W%% m%mwﬁ, The notice shall
further inform 1 rower of o reinstate after“accelération to assert in the

foreclosure proceeding theldardstadia iaesese of BOI‘I\ 1 to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option -may require immediate paymen tin full of 2!l sums secured by this Security Instrument

without further demand.and may,forecloseythis Security, Instrument bygjudicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limited {0, reasonable attorneys' fees and costs of titl ence.

23. Release. Upon payinent of all sums secured hy this Security Instrument, Lender shall release this
Security Instrument. Lender may charge Borrower @ fee for releasing (his Security Instrument, but only if

the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Lz : - '

24. Waiver of Valuation and App @snm JBorrower waives all right of valuation and
appraisement. : SQOER'S )7
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
ﬁmﬂwf Wﬁ@h)w (Seal)
EMILEE E MCINNIS -Borrower
(Seal)
-Borrower
®
Document 1s
NOT OEFICIAL! _ (seal
-Borrower -Borrower
This Document is the property of
the Lake County Recorder!
: (Seal) (Seal)
awer ‘ -Boqower
— (Seal (Seal)
-Borrower : -Borrower
Acknowledgment =
State of Id =
County of . . 2 ‘ e '
This instrum redgad before me Dﬂ t}ns 22 day of SEF , 2015 by
My commission expires: _8=31-2022 _
' Notary Publie-RICHARD A. ZUNICA é
RICHARD A. ZUNICA
NOTARY PUBLIC
SEAL
Porter County, State of Indiana
My Commission Expires August 31, 2022
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This instrument was prepared by:
DENNIS P. SCHWARTZ
SCHWARTZ & ASSOCIATES
1446 HERTTAGE DRIVE
MCKINNEY, TEXAS 75069
972-562-1966

g b T
sz e O NOT O PPIEFEL!

This Document is the property of
I, affirm, undef thepenalti %MW%MEFN to redact each Social Security

number in this document, unless requlre

LOAN ORIGTNATION ORGANIZATION: FATRIBYL3 | JRPORATION

NMLS ID: 22 ‘

LOAN ORICINAT

NMLS ID: 53

354391525 341415617

INDIANA -Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3015 1/01
VMPBA(IN) (1302).00

Wolters Kluwer Financial Services Page 15 of 15

Il

lil

Il

I

I

AT



