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(E) "Note" means the promissory note signed by Borrower and dated SEPTEMBER 23, 2015

The Note states that Borrower owes Lender SEVENTY-EIGHT THOUSAND THREE HUNDRED
SEVENTY-FIVE AND 00/100 Dollars (U.S. $ 78,375.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
OCTOBER 1, 2045

(F) "Property' means the property that is described below under the heading "Transfer of Rights in the Property."
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) '"Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider [] Planned Unit Development Rider
[] Balloon Rider [] Biweekly Payment Rider
] 1-4 Fam:

L] Condom Doétitient is
NOT OFFICIAL!

This Document is the property of
(I) "Applicable means ' statutes regulations, ordinances and
administrative rules and orders (that have the e mas well as all apphcable final, non-appealable judicial
opinions.
) "Community Associat es, Fees, 'SSIC 1us all dues, ssessments and other charges
that are imposed on Borrower or thie Property by a condominium association, homeowners association or similar
organization.
(K) "Electronic Funds Transf neans any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an clectronic terminal, telephonic instrument, computer, or
magnetic tape so as 10 order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limitedyto, point-of-sale transfers, autoin teller machine transactions, transfers initiated by
telephone, wire tr fers and automated clearmghous\’ﬂ nsfers.
(L) "Escrow Items" means those items that are@é{é{\;ﬂ" Y ectlon 3.
(M) "Miscellaneons Proceeds" means any coigei ent, award of damages, or‘proceeds paid by any
third party (other 1. insurance proceeds p 5) for: (1) damage to, or

~

destruction of, the ty; (11) condemnatlon C other ’faklngr a;H or any part of the (iii) conveyance in
lieu of condemnat ) “epresentatlox:;s o\f or omlssmhs &s to, the valne and ion of the Property.
(N) "Mortgage gans imsurance pr,'z)tecw;%) " euder *égalnst the nonpa efault on, the Loan.
(O) '"Periodic P th ‘gularly scl‘f ‘\aﬁ{mnt due for (i) pf ‘est under the Note,

.

plus (ii) any amot
(P) "RESPA" micaus ilic Real Estate Settleinent Procedures Act (14 U0 L g4UuL Closeq. ) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower' means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications

of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.

For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's

successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of Lake

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

A.P.N.: 45-12-09-405-024.000-030

wmﬁ JUEds IRSRAbEOk] At tACHES [T b bbbt/ Al bRk IMEREIT WS fekisibht! AR LT

LOT 6, TURKEY CREEK MEADOWS, UNIT 1, AS SHOWN IN PLAT BOOK 33 PAGE 32
LAKE COUNTY, INDIANA.

Documentis
NOT OFFICIAL!

which currently has the 2 (fdsisf Document is thépfdpéﬂy 8l
the Lake County Recordéi!

MERRILLVILLE , Indiana 46410 roperty Address"):
1e]

TOGETHER WITH. all“the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures no hereafter a part of the property. All r ats and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property."
Borrower understands and agrees that MERS holds only legaltitle to the interests granted by Borrower in this Security

Instrument, but, if necessary 1ply with law or custom, (as nomince for Lender and Lender's successors
and assigns) has the right: to exercise any or all of those 1nterests including, but not limited to, the right to foreclose
and sell the Property; and to take any action requlrcd _ot L f*ndt:r mcludmg, but not limited to. releasing and canceling
this Security Instrix '

BORROWER COQVENANTS that Borrower is lawfully serSﬁ'l of the estate hereby coriveyed and has the right
to mortgage, grar cqnvey. the Property and that-the Propertw is unencumbered, & or encumbrances of
record. Borrower and will defend genrera“ly e title-tolthe' Property against al 1d demands, subject
to any encumbran 1 e, REAVST

THIS SECU {ENT combines %0 i, (‘Tﬁysnénts for national form covenants with

limited variations anstitute a uniform rty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.- Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.
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Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as. of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender. shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Applicati fP t Except as otherwisendescribed in this Section 2, all payments
accepted and app] LCU 11 Ui 1010Willg Vlugl jue under the Note;
(b) principal due 1 eumﬁiltslsm ied to each Periodic
Payment in the or due re in unts shallbe apy. late charges, second
to any other amot Nﬁmﬁi A t E primne ce of the Note.

If Lender re ment from Borrower for a dehnquent Periodic Payment w 1cludes a sufficient
amount to pay any late MD@W}I Hﬁaﬁh&l pmpﬁﬁﬁgﬁ ﬁ£ { the late charge. If
more than one Pert Paymenﬂyf ;E% %léaiyd nt received from Borrower to the
repayment of the Periodic Payments 1 to the extent t t each payment can be paid inifull, To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any Jatc charge Vol 1ents applied ° prepayment charges and then

as described in the Note.

Any application of payments, insurance praceeds, or Miscellaneous Proceeds to prineipal due under the Note
shall not extend or postpone thic date, or change the amount, of the Per yinents.

3. Funds for Escrow Items. Borrower shall pay to Lender ori the day Periodic Payments are due under the
Note, until the Note is paid n full, 2/sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items.y can attain priority over th cufity Instrument as a lien or encumbrance on the
Property; (b) leaschold payments or ground rents on the Property, if any; (¢) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgagf' ;n =uran0= premiums, if any, or any suris payable by Borrower
to Lender in lieu of payment of Mortgage Instwatice preiniu ‘3_1n accordance with the provisions of Section 10.

These items are called “Escrow Items," At orlgjnatxon, or at any e during the term of the | Lender may require
that Community / ion Dues, Fees, and E\Lésél:ssments if anyibe escrowed by Borrov | such dues, fees and
assessments shall ow Item. Borrovier shall-promptly fufnlsh to Lender aji “amounts to be paid
under this Sectio; : 11 pay LendPr the Funds for- Escrow Items u waives Borrower's

obligation to pay yor all Escrow Item L!»\nder may waive Bot on to pay to Lender
Funds for any or ¢ n) ANy such watver may only bei vent of such waiver,
Borrower shall pay directly, when and where payable, the amounts due {6r any Escrow licins for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement" is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
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Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA If there is a shortage of Funds held in escrow, as defined under RESPA,

Lender shall notify Borrower as require dby RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage i butin-no-norethan.l2 zac re is a deficiency of
Funds held in esc Bwumn ]iS) SPA, and Borrower
shall pay to Lends % to make up the deficiency in accorau y but in no more than
12 monthly paym 6 d

Upon paymx il dll sums secured by thls Secur1 Instrument Lender shall pg ' refund to Borrower
any Funds held by Lex This Document 1S the property of

4. Charges;Liens. Bor t nes, and impesitions attributable to
the Property which can attain prlorlty over ﬁ%@&?&mﬁiﬁgé payments, or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower pay th nner | d in Sect

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in 2 manner acgeptable to Lender, but only
so long as Borrower is perio: v such agreement; (b) contests the lier goodfaith by, or defends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those procecdings arc pending, but only until such proceedings are concluded; or (¢) sccures from the holder
of the lien an agreement s tory to Lender subordin he lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a llen which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the henr Wrchm 10 days of the date on which that notice is given,

Borrower shall satisfy the lien or take one or more of the acfurvs set forth above in this Section 4.

Lender may require Borrower to pay a ong )fme charge for real estate tax verification ‘or reporting service
used by Lender ir stion ‘with this Loan. = !

5. Proper see.  Borrower shall keep the-tiproyements now existis after erected on the
Property insured v fire, hazards irsluges within'the, ferm "extended id any other hazards
including, but nof hquales and flocds; s S Lender require s insurance shall be
maintained in the g_deductibie™Icvels)and for the period ires. What Lender
requires pursuant to the preceding sentences can change during the term ofthe Loan. The insurance carrier providing

the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
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or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any

insurance proceec erlying insurance was requite »plied to restoration
rDocumentis:

or repair of the P rity is not lessened.
ierlod Lender shall have the rr? to hold

During such repai oceeds until Lender
e B Beoite Bk 1y el o

has had an oppor :nder's satisfaction,

provided that suc sction shall be undertaken promptly. Lender may drs Urse P for the repairs -and
restoration in a single pay JEARES 1D&0ummgtemptyhm werkys @ffipicisd  Unless an agreement
is made in writing or Applicabl ance proceceds, Lender shall not be
required to pay Borrower any 1n§lc:rig %or earnings oﬁﬁ?@geéé g(l)r Iﬁ' blic adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration ¢r repair is nomic r Len curity w ssened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section

If Borrower abandons the perty, Lender may file, negotiate and ¢ v_available insurance claim and
related matters. If Borrower doesynot respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and scttle the claim. The 30-day period will begin when the
notice is given. In cither evc if Lender acquires the Pi under Section 22 or otherwide, Borrower hereby

assigns to Lender (a) Borrower's rights to any 1nsurance proceeds in an amount not to exce
under the Note or| this'Security Instrument, and (b anv other of Borrower s rights (other than
of unearned preminns paid by Borrower) under’arr ynsurancs poncres covering the Prope

are applicable to the coverage of the Property ender may use r‘ie insurance proceeds eithe

the amounts unpaid
: right to any refund
insofar as such rights
repair or restore the

Property or to pa nts unpaid under the "\Iotc or Hils-Secwitynstrument, whe hen due.

6. Occupa rqower ghall occupys establish, aud use-the Property principal residence
within 60 days aft ~this Securify’ Instrumc,rrt and snall continue perty as Borrower's
principal residenc year after the dato or msdpancy, unless Lende es in writing, which
consent shall not | d,Or unless extenuatmg circun 1l beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.
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Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulatlons) or (c) Borrower has abandoned the

Property, then Lender may do and pay for whatever is reasonable or appxo der's interest in the
Property and righ uiment, ,,Mwms proiccligg lue of the Property,
and securing and/« m@ MSb e (@) paying any sums
secured by a lien 1 0 over this Secur Instrument earing in ) paying reasonable
attorneys' feesto| i @;FJ i 1S ncluding its secured
position in a bank proceed m ecurlng the Property 1ncludes but is not lnn It ring the Property to
make repairs, change ock ieplac Qi aants kﬂdlshﬁ Qi WaTst iy pipes, climinate building or

other code violation< or dangero qﬁeig% Although Lender may take action
under this Section 9, Kender doe]'sifril’i?;faivseqﬁ (gnsggﬁ!in under any?(%r c()irﬁibhgatlon to do so. It is agreed that
Lender incurs no Jiability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed | 1der u ion9 come adc bt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upen notice from [ender to Borrower requesting payme:

If this Security Instrumer on a leaschold, Borrower shall compl all‘the provisions of the lease.
Borrower shall not surrender the leaschold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Tender, alter or amend the ground lease. If Borrower

acquires fee title to the Prope 1¢ leasehold and the fee (i all not merge unless Lender agrees to the merger
in writing.

10. Mortgage Insurance. If Lender required; \ftort aage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the mortgage Lrsurance in effect. If, for reason, the Mortgage
Insurance coverage required by Lender ceases to) e available fror abe mortgage insurer that p susly provided such
insurance and Bor was required to make] separ ately des1g11ated payments toward tt iums for Mortgage
Insurance, Borrov ay the premiums requited-i6-Obtaiil €Gverage substaniiall :nt to the Mortgage
Insurance previou at a cost substant:ally eoulva.ent t3 the cost to Boyf Vlortgage Insurance
previously in effe nate mortgage n*mn Byl \,Ie(‘ted by Lender. If |uivalent Mortgage
Insurance coverag 3erroWer SHall CONtIue 10 pay 10 Lendes :parately designated

payments that were due when the lnsurahce coverage ceased to be ineffect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

INDIANA--Single Family—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaglc @Rorms
Form 3015 07/01 Page 7 of 14 W docmagic. com



Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed

"captive reinsurance." Further

(a) Any such agreements will pot affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or an i, Such agicemciis will gio Borrower will owe
for Mortgage Ins UEeNbIS. ,

(b) Any su £ A not affect the ri hts Borrower has - if any :t to the Mortgage
Insurance under c 9 (I G IIAL ' 1y include the right
to receive certai es, to request and obtain cancellation of the Mo; -ance, to have the
Mortgage Insurance i< ded matical cnid! otttk ﬂvp&ﬂﬂpﬂlﬂ?iy ige Insurance premiums
that were unearned at the timeﬂ{ WIKSWPW% q

11. Assignment of Miscellaneous Proceeds; Forfei 1SCE Fneous Proceeds arc hereby assigned to
and shall be paid to Lender.

If the Property is damag ~h Mi roceed be applie: ation or repair of the Property,
if the restoration or repair is €conemically feasible and I.ender's security is not lessencd. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Procceds until Lender has had an
opportunity to inspect such Propertyto ensure the work has been completex der's satisfaction, provided that
such inspection shall be undertaken promptly. [ender may pay for the repairs and restoration in 2 single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be p such Miscellaneous Proc _ender shall not be required to pay Borrower any

interest or earnin;
Lender's security
Instrument, whethe
be applied in the «

n such Miscellaneous Proceeds. If the restoration or repair is not ec
nld be lessened, the M1sce11aneo‘t,s F' ”cds shall be applied to the sums
not then due, with the exCess; it any, pa'd to Borrower. Such Mi:

vided for in Section?:7
ing, destruction; or loss in value of th|= Property, the T

omically feasible or
ared by this Security
ineous Proceeds shall

In the event al 18 Proceeds shall be
applied to the sur his Security Instr.uucm, whetlier or not then dt ess, if any, paid to
Borrower. AN S

In the event “struction, "Or.ﬁ, $e 'ii;"i,yali'i'e of the Proper fair market value of
the Property imm artial TAKITg, QESTUCHON, OF 1058 1h vak ater than the amount

of the sums securcd by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
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Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Rel 1; Forbearance By Lender Not a Waiv Extensi f the time for payment or
modification of ar 5| CUICU UY Ui oCCulity Liisigul to Borrower or any
Successor in Inter B}ﬂ&“mﬁnmbls of Box 1ccessors in Interest
of Borrower. Le: equired to ¢ ence procee against nterest of Borrower
or to refuse to ex o ot]§l ria (rl?;)i 019’ ed by this Security
Instrument by rea aty demand made by the original Borrower or any Successo 1N t of Borrower. Any
forbearance by Lender lﬁu@ﬂﬁ‘ﬂmmtnﬂ}t pmg)pﬁmfy der's acceptance of

payments from third persons, eng %c}‘%‘& %rlu‘ amounts than the amount then
due, shall not be a waiver of or preclu ¢ exercise of any rig t or reme

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations 2 lity s 1d sev lowever, : wver who co-signs this Security
Instrument but does not execute thedNote (a "co-signer™): (a) i§ co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of 'this Security Instrument; (b) is not
personally obligated to pay the s'secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the cossigner's consent.

Subject to the provisio Section 1§, any Success Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and‘ls approved by Lender, shall obtain all of Borrower' srights

and benefits under this Security Instrument. Borrower shall nm he released from Borrower' s obligations and liability

under this Security {nstroment unless Lender ageesis such iBtgase in writing. The covennts 20d agreements of this
Security Instrument shall bind (except as proviged in Section AO‘ gnd benefit the successors assigns of Lender.
' 14. .Loan C 1der may charg&Bo rower fees fosseivices performed in ¢ on with Borrower's
default, for the pr protecting Lender"s interestiin-the Property and rights ps ecurity. Instrument,
including, but not ttorncys' fees, propexty: mspevnon and valuation fee y any other fees, the
absence of expres is_Security Instru*ngm fON Lnarge a specific fec all not be construed
as a prohibition or oh fedr LeNOer Ty HOT CHAT DS 1268 that ¢ ited by this Security

Instrument or by Applicable Law.

If the Loan is subject to'a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15, Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
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Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to gny requirements and limitations of Applicable Law. Applicable Law might
explicitly or impl silence shall not be

v agree by contract or it mis
construed as a pr 4 mmm&etsa ), use of this Security
Instrument or the s with Applicable Law, such conflict shall not,affes ions of this Security
Instrument or the é%@f Q] @

As used in t urity Instrument: (a) words of the masculine gender sﬁall mean :lude corresponding

neuter words or word: T]hmxﬂ(gem‘[(@n/brﬂs it the si gti)p@ﬂl:ya wclude the plural and vice
versa,; and (c) the w may" mre w1t§g?:ty obli tﬁgto take any ac
17. Borrower's‘Copy. B %tgl }l opy gand of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in

the Property" me:
interests transferr;
of which is the tre

If all or any
natural person ang
Lender may requi
shall not be exerc

any leg benefic

n a bond for deed, contra
er of title by Borrower ai
't of the [ rty or any
beneficial interest in Bor
mmediate payment in full
1by Le such exerc

1 the P ty, includ
‘or deed, installment sales «
future date to a purchaser.
erest in the Property is sol
ver is sold or transferred) -
all sums secured by this Se:
is prohibit \pplicabl

ot limi

itract or cscro

sferred (

hout Lender's
ity Instrument

aw.

to, those beneficial
greement, the intent

if Borrower is not a
ior written consent,
[owever, this option

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notiges :s ?wen in accordance with Section 15 within which Borrower
must pay all sums sccured by this Security Insterunf If Bofdower fails to pay these sums pricr to the expiration of
this period, Lender may invoke any remedies per) ] itted by this Sffwurlty Instrument with er notice or demand
on Borrower. ==

19. Borrow t.fo Reinstate Afte} Acceleration. If Borrower meet:

ons, Borrower shall

have the right to h fthis Securlty Instrumeut dlscontmued ats e earliest of: (a) five
days before sale of rguarit to Sectionz) : \e:,unty Instrnment seriod as Applicable
Law might specif 50 of Rorrower's Tight to reinstatc ment enforcing this
Security Instrument. Those conditions are that Borrower: (a) pays Lendef all sums which then would be due under

this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may
require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or entity;
or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured
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hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply
in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If'there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may,cormmerce, joim, or be joined toxany judicial (as either an individual
litigant or the men oin the other party's actigus y Instrument or that
alleges that the otl Hﬁmﬂwﬂtﬂﬁe ecurity Instrument,
until such Borrow: ,uﬁed the other ar 1th such notlce tven in ith the requirements
of Section 15) of ¢ il M o r the giving of such
notice to take cori attion If Al pllcable Law prov1des a tlme perlod which 1 efore certain action

can be taken, that tiné pCHiOARE omuaimlf: t6adokbl mpﬁdsfsyof(lﬁ ragraph. The notice of

acceleration and opgortudity to 1%3% ’nd the netice of acceleration given
n ;gég ceme to sat1 @éﬁﬁ“ﬂ i i

to Borrower pursuanto Sectio e notice and opportunity to take corrective action

provisions of this|Section 20. :

21. Hazardous Subst: As v Jectio ) "Haza; stances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flanmimable or toxic petroleum produets, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos.c naldehyde, and radioactive materials; (] ronmental Law" means federal

laws and laws of th
(c) "Environment
Environmental Le
otherwise trigger

irisdiction where the Prop
Cleanup"” includgs any 1
and (d) “nvironmer
Environmental Cleanup.

y is located that relate to he:
yonse action, remedial act
Condition 1s a co

1, safety or eny
1, or removal
on that can c:

nmental protection;
tion, as defined in
e, contribute to, or

g
13

Borrower shall not cause or permit the presene R dlsvosal storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances,<omn. urin the Property Borrower shall not r allow anyone else
to do, anything a the Property (a) that 15 in violation (@f-any Envnonmenta‘ ) which creates an
Environmental C n, or (c) which, due 10 the pEesence, use or release of a Haza yubstance, creates a
condition that ad the value of the Pidperty.— the preceding twe 11 not apply to the
presence, use, or perty of small quantmec of Hzzardous Substan enerally recognized

+

to be appropriate fential uses and 4ny 1 :'rv‘tvance of the Prop¢ but not limited to,
{ 1
hazardous substan aducts)
Borrower shall promptly give Lender written notice-of (a)-any investigation, claim, demand, lawsuit or other

action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure /by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses jncurred in pursuing the remedies ided in this Section 22, including,
but not limited tc '

n LU Alu LUDLY UL uuv ‘;Vl‘-';lA
23. Release v 1B0@ummtti13n ) ‘elease this Security

Instrument. Lend ge Borrower a fee for releasing this Security Instrum if the fee is paid to-
o thid pary for srvics o INBY D FRIR i b v o
24. Waiver uation and Appraisement. Borrower waives all right of valuat ] appraisement.

This Document is the property of
the Lake County Recorder! |

11Ty
1l ITr

21 AINDER OF THISFAGE INTERTIONALLY LEFT BLNK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

@/ MW '@@WM@/\ (Seal) (Seal)

Cora M Boender -Borrower -Borrower

Seal) (Seal)
—Borgower -Borrower

(Seal)
-Borrower

Witness: Witness:
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[Space Below This Line For Acknowledgment]

State of INDIANA

SS:
County of Lake
KATREENA C. GUGGERTY
Before me,
this _23¥d _ day of SEPTEMEER, 2015 , _Cora™M Boender

~ acknowledged the ex

Notary Public

My Co
=22
This instrument was p
I affirm, under the penalties y 2 edaet each Social Security number in

this document, unless required birlaw. /ND,I

[} )
Lrppppunit

Signature of Preparer /
((7\ (c EAR = J &

Loan Qriginator: Jennjfer Mantai, NMLSR ID 138224
Loan Originator Organization: Guaranteed Rate, Inc, NMLSR ID 2611
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