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(©)

(D)

"Lender” is LAKE MORTGAGE COMPANY, INC.

Lender is a CORPORATION

organized and existing under the laws of [NDIANA
Lender's address is 4000 WEST LINCOLN HWY.
MERRILLVILLE, IN 46410

Lender is the mortgagee under this Security Instrument.

"Note" means the promissory note signed by Borrower and dated 09/23/15
The Note states that Borrower owes Lender One Hundred Eighteen Thousand Four‘
Hundred and 00/100

Dollars (U.S. $ 118,400.00 ) plus interest. Borrower has promised to
pay this debt in regular Periodic Payments and to pay the debt in full not later than
October

(E) “Propert oter RS EeH R beeppftcl e oo Rights in the
Property.

(F) "Loan"r NQthQE ESIIGSIAII&p!y. \ nd late charges
due under s d allsums due under this Secprity Instrument, plus 1 S

This ocumen% the’ prop er f

(G) "Riders" meansdall Ridegs to this ecum InstruEe at are e: cutﬁd by B01 er. The following
Riders ar¢ to_be executeﬁhﬁB :Bgﬁﬂe!].

[] Adjustable Rate Rider r:_! Condominium Rider [ 1 Second Home Ri

[ Balloon Rider [ XIPlanned Unit Development Ridar L] Family Rider

[_] VA Rider ] Biweekly Payment Rider L1 rer(s) [specify

(H) "Applicable Law"™ ‘means 2l controlling applicable federzl, state and|local statutes‘, gulations,

ordinances and adio ve rules and orders (tha 1¢ effect of law) as well as all applicable
final, non-appealablejjudicial opinions?

() "Community Association Dues, Fees w Acsegsments™ means all dues, fees, assessments
and other charges that are imposed on B0 B¢ Property by a condominium association,
homeown ssociation or similar orgs 7

(J) "Electroi Is Transfer" mean 1sfer o 45, other than 2 tran iginated by
check, dr: x, paper instrumentiwhich! istinatiated through an elet nal, telephonic
instrumen “magnetic tape $0)ds SEinstruct, or authe institution to
debit or ¢ Sy 5 ‘ers, automated
teller mac ) I , i ; ed
clearinghouse transfers.

(K) "Escrow Items™ means those items that are described in Section 3.

L) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds
y p 2 p
paid by any third party (other than insurance proceeds paid under the coverages described in Section 5)
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(M)

(N)

(0)

for: (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part
of the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions
as to, the value and/or condition of the Property.

"Mortgage Insurance™ means insurance protecting Lender against the nonpayment of, or default
on, the Loan.

"Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

"RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time
to time, or any additional or successor legislation or regulation that governs the same subject matter.

As used in this Security Instrument, "RESPA" refers to all requirements and restrictions that are

imposed
"federally

"Succes
or not the

P)

Transfer of F
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/NDIANR,
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ify asa

perty, whether
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under this
and
ated in the
ording Jurisdiction)
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. PLAT
RECORDER

EOF, AS

which currently has the address of
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.

UNIFORM C( v
[ ]
1. Paymen et SO S EPIpEy meL C 1 Charges.
Borrower en due the principal of, and interest on, the debt ev e Note and

any prep: N @Tg( }FldF t Ar o shail unds for
Escrow I wsuant o Section 3. Payments due Eder h! 0 e%d’thib U trument shall

be made in U, 5. Cifnoy. Flopveversifeny eheckpheth iprwtzceé)f ~Lender as payment
under the Note of this SeeurityInstrument is returned ender uppaid, Lender may require that any
or all subsequent paymib&ﬁﬂhh%gﬁ&l&ﬁﬂy a ment be made i one or more

of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank

check, treasurer's ch r cashi rovided such checl 1 m upon an institution
whose deposits are instired. by a federal dgency, instzumentality, or entity;ror (d) Electronic Funds
Transfer.

Payments are deemedyseceived by Lender when received at the location.desighated in the Note or at
such other location as may) be |designated by Lender in accordance with the notice provisions in
Section 15. Lender may return any payment or partial'payment if the payment or partial payments are
insufficient to bring,the Loan current. I ender mayacceptanty payment or partial payment insufficient

to bring the Loan current, without waiver of auy rights hereunder or prejudice to its rights to refuse

such payment or partial payments in the \ )} nder is not obligated to apply such payments at
the time such payments are accepted. 1&8ag ioaicéPayment is applied as of ifs scheduled due date,
then Lenc =ed not pay interest on Lender may hold such unap funds until
Borrower payment to bring theilig strent.. [f Borrower does not do s a reasonable
period of icr shall either apply snebfunds s retirn them to Borro applied
earlier, s 1be applied to tHooubs; ticipal balance ys mmediately
prior to £ f{set or claim wiig tower might have ¢ ‘e against

Lender st ¥ rity Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a)
interest due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such
payments shall be applied to each Periodic Payment in the order in which it became due.
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Any remaining amounts shall be applied first to late charges, second to any other amounts due under
this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any
payment received from Borrower to the repayment of the Periodic Payments if, and to the extent that,
each payment can be paid in full. To the extent that any excess exists after the payment is applied to
the full payment of one or more Periodic Payments, such excess may be applied to any late charges
due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in
the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note chall nnt aviand Ar nostpone the due date. or chanoe the amount of the qu'n.lic Payments.

3. Funds fc 1 s to Lender,ondt 5 s are due
under the eNotg Hﬁﬁﬁmbtﬁfu’c&) to pre nt of amounts
insrume CNOEOFEICTATLL. e
Instrumer A or g on m nLJ’L rents on the
Property, ¢ s for any and all insurance required by Lender on 5; and (d)
Mortgage T&&ﬁ soﬁmﬁ %iﬁ lﬁﬁ%? nderin lieu of the
payment .«’ ortgage Inglyanch pdpiurgs, Gﬁm“RE@ﬁM@stns of Section. 10. These

items are|called "Escrow Items." At origination or at any time during the term of the I_oan, Lender
may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by

Borrower, and such €S al s sha Escrow ] wer shall promptly
furnish to Lender all moticés of amounts to be paid under this Section. Borrower shall pay Lender the
Funds for Escrow\[temsunless Lender waives Borrower's obligation to pay Funds for any or all
Escrow Items. Lender i vaive Borrower's obligation to pay to Lender Funds for any or all Escrow

Items at any time. Any such waiver may only be in writing. [a the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which
payment of Hunds has beenswaived by [ ender andyyif [ ender requires, shall furnish to I.ender receipts
evidencing such payment within such time period as Lender may require. Borrower's obligation to
make such payments and to provide receip; wmis purposes be deemed to be 2 covenant and
agreement contained in this Security Ins ent, as ase "covenant and agreemenfit” is used in

Section 9. If Borrower is obligated to5 directly, pursuant to a wai' and Borrower
fails to p: mount due for an Esci tetn;| Cenderfimay exercise its rights 1 ction 9 and
pay such d Borrower shall ‘ ' ted inder Section 9 to rep er any such
amount. ] syokethe waive: 0.2 iscrow ltems at ar otice given in
accordan I'5_and; upon suck m } | Funds, and
in such a )| 1

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender
can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
Applicable Law.
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The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance w1th RESPA If there isa shortage of Funds held in
esCrow, e , and

Borrower ount necessary to m 1ce with
RESPA, nﬂﬂ m.i-e IPSdc. 2 1d in escrow,

as define: rtg rrower shall
pay fo Le N toi‘ﬁe FIGEALY. 'A, but n no

more thai 14 nts.

ocument is the prope of
Upon payment infull of 11 sums secure ythls Security Instr cint, ender shall promptly refund
to Borrover ady Funds ikﬂoi!ﬁjﬁﬁ ounty Kecor

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Proy whic priorit his Secus aent, leasehold
payments or ground rents.on the Property, if any, and Community Association Dues, Fees, and
Assessments, if any. To'the extent that these items are Escrow Items, Borrower'shall pay them in the
manner provided in Sec 3. '

Borrower shall promptly discharge any lien which has prierity over this Security Instrument unless

Borrower: (a) agrees i ing to the payment of sbligation secured by the lien in 2 manner
acceptable to Lender, but only so long as Borrower is performing such agreement; (b) contests the
lien in good faith by, or defends against enfarcékient of the lien in, legal proceedings which in
Lender's g e lien while those procecdings are pending,
but only until ires from the holder of thelien an agreement
satisfacto 7 Instrument. If Lende rmines that
any part « 1 A priority over this S [nstrument,
Lender m X ice i ying tha lisfi. Within 10 days of which that
notice is i : qkeNene or more of the th above in
this Secti

Lender midy (CquiiC DOITOWET 10 pay a OhiC-1iiilC Ciiarge 101 a 1eadi C5iail taxX veriiidaiion and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires
insurance. This insurance shall be maintained in the amounts (including deductible levels) and for the
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periods that Lender requires. What Lender requires pursuant to the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be
exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either:
(a) a one-time charge for flood zone determination, certification and tracking services; or (b) a
one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular % sh t might or

might not P 'S ity | tEP operty, he ‘operty,
against ar olmii éri;ltm %ite lésser o as previously
in effect. SKneuy t i € gOVeFage SO ght

significan N ﬁ f.r Mﬁmﬁ&m&l ‘ nts disbursed
by Lende e.ptmii shall become additiogal debt of Borrower secyscd s Security
Instramer ’Jﬁﬁm CIRERLA$E0E PEAPRERENOE . .- rment and shal
be payabl.‘ th such ingdhggt, Bpailaeti€e f;u@ﬂemﬂépyueﬁmg paymaat.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage cl ind shall name Lender as
mortgagee and/or as anvadditionalploss payeemlLendershall have the rightito,hold the policies and
renewal certificates. [f Lender requires, Borrower shall promptly give to Lender all recgipts of paid
premiums and renew: tiees. If Borrower obtains any form of ins: erage, not otherwise
required by Lender, for'damage to, or destruction of; the Property, suci'policy shall include a
standard mortgage clause and shall name Lender as mortgagee'and/or as an additional loss payee.

In the event of lossy Borrower shall give prompt noiic the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise
agree in writing, any insurance proceeds 'LR ot the underlying insurance was gequired by

Lender, shall be'applied to restoration gitregar 0 erty, if the restoration or rEpair is
economic feasible and Lender’s secit i During such repair and oration
period, L hall have the right to % proceeds until Lender [ an
opportuni ct such Property tolensu “ ie-work has been completed t satisfaction,
provided ection shall be tak £, Lender may di 2ds for the
repairs an asingle payment ot “‘ & of progress pas rk is
complete ent iS made 1 writing or Applicable L4 to be paid on

such insurance Procecas, LGl saatt ot 0C 1CquirCa 10 pay OriOwel aily iCIest Of \,arnings on
such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid
out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair
is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.
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If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any
insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due.

Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence 1€ to occupy

the Prope: &etce iij at le V) 1pancy, unless
Lender ot i 1tl?l¢ kaﬁﬁn S‘lrb 13 r unless
SRR (9 ) W01 3 N L) VN W

Preserva Jdinte rot ;ﬁ ecti \ ver shall not

destroy, d o oftbpais (B3 Prongiya allew the fhggr hit waste on the
Property. ,‘ ier or not Borrower. s residing mt eP per shall maintain the Property
in order to prevent the P@ﬁm Ii Qgﬂg ﬁirezﬁ'ue due to its.condition. Unless
it is determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower
shall promptly repair the Property if d 1 to avoid further deterioration or.damage. If insurance
or condemnation proceeds are paidiinicorinection withsdamage to, or theitaking of, the Property,
Borrower shall be responsible for repairing or restoring the Property only if I.ender has released
proceeds for such purposes.“Lender may disburse proceeds for|the ri restoration in a single
payment or in a series of progress payments as the work is completed. [fthe insurance or
condemnation proccads are not sufficient to repair or restore the Property, Borrower is not relieved of
Borrower' s obligation T glcompletion of such repai estoratic

Lender or its agent may make reasonable entries ppon and inspections of the Property. If it has

reasonable caise, Lender may inspect the 4 e, i Lender shall
give Borrower notice at the time of or ppicex A@siterior i i ifving stch reasonable
cause.

Borrowe / ation process,
Borrower DL r's knowledge
or consen Lender (or
failed to p al

representa : te scupancy of

the Property as Borrower's prmcrpal residence.

Protection of Lender's Interest in the Property and Rights Under this Security Instrument.
If (a) Borrower fails to perform the covenants and agreements contained in this Security Instrument,
(b) there is a legal proceeding that might significantly affect Lender's interest in the Property and/or
rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation

610097
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or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and
pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights
under this Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a)
paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing in
court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/or rights
under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing
the Property includes, but is not limited to, entering the Property to make repairs, change locks,
replace or board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous conditions, and have utilities turned on or off. Although Lender may take
action under this Section 9, Lender does not have to do so and is not under any duty or obligation to
do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under

this Secti

®
Any amo Lo NS SEROR I B Borrower
secured b v Instrument. These amounts shall bear interest at tk rom the date
ofdiurzccr 0 N G E R R RAT A 0o omover

IFthis Securic) 11 Hbi oo & IRSERGIEL A5 RS EEBEEARN e o100 ons ofthe
lease. If Borrower acquﬁ@e]mwnwmge fee title shall not merge

unless Lender agrees to the merger in writing.

10. Mortgage Insurance. I Lende ired Mortgage Insurance as a lition of making the Loan,
Borrower shall pay thepremiumsirequireditormaintainithe Mortgage Insurauce in effect. If, for any
reason, the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage
insurer that previously provided such insurance and Borrower was 1 make separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to obtain coverage substantially equivalent'to the Mortgage Insurance previously in effect, at
a cost substantially equivalent to the cost to Borro of the Mortgage Insurance previdusly in effect,
from an alternate morigage insurer selecied by Lender: If Substantiaily equivalent Mortgage Insurance
coverage|is not available, Borrower shall coatim 19, pay to Lender the amount of the sgparately
designated payments that were due whe: @E‘Rﬂ?%ﬁ: ceased to be in effect, Lender will
accept, use aqd retain these payments a3 @non-refundabls-loss reserve in lieu of Morfzage Insurance.

Such loss ve shall be non-refundabie g the fact that the I.oan i nately paid in
full, and hall not be required-to’ any-interest or earnings loss reserve.
Lender c: rrequire loss reseey Viorigage Insurance ¢ the amount
and for tt Lender requires) providedsbyiany insurer selected | in becomes
available, Lender requires ‘sépatetely> designated pay remiums for

Mortgage ¥ cC 1e Loan and
Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in
accordance with any written agreement between Borrower and Lender providing for such termination
or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provided in the Note.
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,

any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts
that derive from (or micht be characterized as) a nortion of Rorrower' ¢ navmentgs for Mortgage

Insurance ying pag It g losses. If
such agre h M elflts of the exchange for
a share o s paid to the insurer, the arrangement is often term insurance."

NOT OFFICIAL!

(A) An) ill not affect the,amaunts that Borrower has gore pay for
ARSI 0ETMEREIS UNG PR QRETER A 1t 1ot tcrense the
amox Jorrowelﬂiﬂaommwmjummwﬂl not entitie-Borrower to

any refund.

(B) Any such agreements will not affect the rights Borrower has - if any'= with respect to the
Mortgage Insuranee understhie Homeowners Protection Act ofji998 or'any other law. These
rights may include the right to receive certain disclosures, to request and obtain
cancellation of Mortgage Insurance, to have the Mortg: uice terminated
automatically, and/or to receive a refund of any Mortgage Insuirance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property'is damaged, such Miscelis S s, shall be applied to restoratio or repair of

the Prope he restoration or repa y-feasible and Lender's security is not
lessened. g such repair and restei peti ¢t shall have the right i such
Miscellar seeds until Lender B to inspect such Pr ensure the
work has lsted to Lender's safiSiaction, ‘\provided that such inspet e undertaken
promptly ay for the repai ; oh in a single dist a series of
progress rark is.completed: 2 nt isA - Applicable
Law requ I xquired to pay

Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not
economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2.
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be
paid to Borrower.

In the eve fo4 I e fair market
value of 1 6QW i$ O > is less than
the amou secured immediately before the partial faking, des ss in value,
unless Bo A NQT mrlﬂemm ! il be applied
to the sur ed bytis ity Ins t whe are the

If the Propert is Abaiddnel b BaAOWEI6E fSaksr Gofitt SLeHIE o B ov o that the
Opposing Party{(as deﬁtﬂ@ Em W !d to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of
the Property or to fl secu curit rent, wh ot then due. "Opposing

Party" means the third party that owes Borrower )ViigCellancous Procedds oF party against whom
Borrower has a right of'action in regard to Miscellaneous Proceeds.

Borrower shall be in default 1f any action or proceeding, whether civiljoreriminal, is begun that, in
Lender's [judgment, ‘could result in for feiture of the'Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default
and, if acceleration has occurred, reinstate as provided in Section 19, by causing the action or
proceeding t0 be dismissed with a ruling that; ender's judgment, precludes forfeiture of the

Property or other material impairment o er est in the Property or rights under this
Security Insttument. The proceeds of ainwa slaprictor damages that are attribitable to the
impairme Lender's interest in the; ebyrassigned and shall be ¢ Lender.
All Misce Proceeds that are no i 'f" > tion or repair of the shall be
applied i1 oyvided for in SecHong2:

12. Borrowe Forbearance By y time for
payment it granted by

Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the liability
of Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence
proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance
by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
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13.

14.

payments from third persons, entities or Successors in Interest of Borrower or in amounts less than
the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is
co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower' s obligations under this Security Instrument in writing, and is anproved by Iender, shall

obtain all benefits under this Security all not be
released f Emlamlents i@ ft Lender agrees
to such re ng. The covenants and agreements of this Secu \ ill bind
R R PR EATA.

Loan Ch: - Lender, may charge Borrower fees for services performed in conm 1 with
Borrower « ' AiHif bIQGILERE K ST EDG PEOREIBY pRbc. . 0. ights under

this Securir .strﬁmentt%xclga]h@ @d“lﬁty, R@Qﬁr&@rﬁroperty inspection and

valuation fees. In regard to any other fees, the abserice of express authority in this Security

Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging
of such fee. Lender may charg hat are expressly prohibited by this Seeurity Instrument or
by Applicable Lav

If the Loan is subject law which sets maximum loan charges, ar is finally interpreted so
that the interest or otheriioan charges collected or to be collected in connection with the Loan exceed
the permitted limits, ‘then: (2) any such loan charge shall be reduced by the amount necgssary to
reduce the charge tc mitted limit; and (b) anj lready collected from Borrower which
exceeded permitted limits'will be refunded to BorrowersLender mayichoose to make this refund by
reducing the principal owed under the Note piiizkcing a direct payment to Borrowerl If a refund
reduces priucipal, the reduction will be éﬁs‘ Q& prepayment without any prepayment

charge (whether or'not a prepayment chargei ided”fexr under the Note). Borrower's acceptance
of any su 1 ) [ 11l constitute a waiver ( right of action
Borrower v
15. Notices. r-or Lende annection with this rument must
be in writ ) Borrower in ?%ﬁ““ th this Security’] be deemed to
have been v iled by fi ) ) to
Borrower' s notice address it sent by other means. Notice to-any oiie Borrower shall constitute notice
to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a
procedure for reporting Borrower's change of address, then Borrower shall only report a change of
610097 =
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address through that specified procedure. There may be only one designated notice address under this
Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by
mailing it by first class mail to Lender's address stated herein unless Lender has designated another
address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights
and obligations contained in this Security Instrument are subject to any requirements and limitations
of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by
contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clange of this Security Instrument or the

Note conf Ot is Security

hnstrumer ~ Deedmentis

As used i ume ) nclude
correspon NE@) i@e g& ! shall mean
and inclu and vice versa; (c) the word "may” gives sole d1., out any

obligation to TshlSoDocument is the property of
17. Borrowes's Copy. Bortdwer Ib,ﬁlheg@mun@yyﬂé@(jﬁd@f!)f this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means legal or beneficial interest in the P rty, including, but not
limited to, those benefictal interestsitransferred in a bend, for 'deed, contraet,for 'deed, installment
sales contract or escrow agreement, the intent of which is the transfer of title' by Borrower at a future |
date to a purchaser. : ‘

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a2 beneficial interest in Borrower is/sold or transferred) withqut Lender's
prior written consen er may require immedia ent in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law.

If Lender exercises this option, LenderShaliigi @ i i Ii€ notice shall
provide a perind of'not less than 30 daysf e the notice is given i rdance with Section
15 within Borrower must pay alipsi 7 this i ume; rrower fails to
pay these r.to the expiration ofitt '_ end i yermitted by
this Secur . without furthef? d

19. Borrowe in itions,
Borrower ¢ { f I 1ed at any

time prior to the earliest of: (a) five days before saie of the Propérty pursuant to Section 22 of this
Security Instrument; (b) such other period as Applicable Law might specify for the termination of
Borrower' s right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
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including, but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and
other fees incurred for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that
Lender's interest in the Property and rights under this Security Instrument, and Borrower's obligation
to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may require
that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under Section 18.

20. Sale of Note: Channe of | nan Servicer: Notice of Grievance. The Note or a nartial interest in
the Note y ) sold one O . prior notice
to Borrov % I?QEHWTS‘ ) that collects
Periodic | under the Note and this Security Instrument and p mortgage loan
servicing 51 ngg‘ }QﬂEl@mn b ere also might
be one or hdnges S No. If a change of
the Loan h{ h&r:p the name and
address of th v\:{oaﬁervwer t ess to w 1c s S ou be mae 1d any other
informaticn RESPA req J.e&kﬁt @lﬁﬂi’y erv1cmg if the\Note is sold
and thereafier the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage lodn servicing obligations to Borrower will remain with the Toan Servicer or|be transferred
to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchase
Neither Borrower ne; der may commence, join, or be joined to ial action (as either an
individual litigant or themember of a class) that arises from the other party's actions pursuant to this
Security Instrument ‘or that alleges that the other party has breached any provision of, or any duty
owed by reason of, urity Instrument, untii such Borzower or Lender has notified the other
party (with such noticesgiven in compiiance with theérequirements of Section 15) of such alleged
breach and afforded the other party hereto areaseuable period after the giving of such notice to take
corrective.action. If Applicable Law proy od which must elapse before certain action
can be tal t time period will be table for purposes of this paragraph. The
notice of >ration and opportunityste/cure-given torBortower pursuant to Sec and the notice
of acceler ¢n to Borrower pu $hall be deemed to sat notice and
opportun; tive action pi ction 20

21. Hazardo 3. As used in th %{M@t a) "Hazard hose
substance O e W ental Law and
the follov N 1 icts, toxic

pesticides and herbicides, volatile solvents materials containing asbestos or formaldehyde, and
radioactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where
the Property is located that relate to health, safety or environmental protection; (c¢) "Environmental
Cleanup" includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause,
contribute to, or otherwise trigger an Environmental Cleanup.
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Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall
not do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or (c) which, due to the
presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the value
of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Env1ronmental Law of which Borrower has actual knowledge, (b) any

Environiy
threat of )
release of
learns, or
removal ¢
Borrower
Nothing 1

NON-UNIFOR

22. Accelera
Borrowel
accelerat)
specify: (
days frox
that failu
accelerat)
and sale |
accelerat]
any othel
before th
full of all
this Secu
incurred
reasonab

23. Release.

Security 1

N,
=

nuwancei and (ci an{ tomh

pt :E tly take all necessary remedlal ctions in accordance W
h&ﬁe ﬁﬁ'

BRE DS anﬁ
covenaitheshake qutyﬁr&esmd%& agree as fo

n; Remedies. Lender shall give notice to Borrower prior to acceler:

breach cove! greement Securit; ut (bt
under Section 18 unless Applicable Law provides otherwise). The n
the default; (b) the action required to cure the default; (¢) a date, no
1e date'tiic notice is given to Borrower, by which the default must b
to cure the default on or before the date specified in the notice may

of the sums secured by this Security Instrnment, foreclosure by jud
he Prop I'he notice shall further | m Borrower of the right

and the right to assert in the foreclosure proceeding the nonexistem

trunt T edin g Le s hall be entitled
e i ion 22, includ

1

release or
nce, use or
,0ITOWer
that any

ssary,
mental Law.

NS:

n following
10t prior to

ze shall

'ss than 30
ired; and (d)
nlt in

1l proceeding
reinstate after
{ a default or
cured on or
payment in
ay foreclose
1l expenses
mited to,

elease this
ument, but

only if the fee is paid to a thlrd party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

610097

I\&‘ll\llljngA-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Wolters Kluw er Financial Services

Form 3015 1/07
VMPS(IN) (1 302)
Page 15 of 17



BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Borrower

/%W,@/ W SEP 2 3 2015
v /v

NNA SHOCAROFF Date

(Seal)

1A
RN

JA&ET LEE

l

— AL
. <2 o & f
[ ] Refer to the attached Signatyre fofladditi § and/Signatures.
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"+ Acknowledgment

State of INDIANA

County of IAKE

This instrument was acknowledged before me on 09/23/15 by

VANNA SHOCAROFF AND JANET LEE BALOSKI, JOINT TENANTS WITH RIGHTS OF
SURVIVORSHIP

Notary lic
Notary County:
My commission ¢
This instrument
KAREN WIL[T/

Mail Tax Stateme;

I, affirm, under t : : ocial Security
number in this document,

Loan origination organization. LA
NMLS ID 120301
Loan originator MICHAEL T CO
NMLSID 369932 o557
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 23rd

September,

" Security

2015

secure Borrower's Note to | AKF _MORTGAGFE COMPARNY LA

4000 WEST |
MERRILLVILI
(the "Lender
Instrument ar
LOWELL, IN

The Property

together witt

(the "Declar:

(the "PUD").

equivalent ent]

"Owners Ass

PUD CO
Instrument, E

A. PUD (
Constituent [
incorporation
Association;

Document 1s

> date and covering the Property das

"NW OFPFFCIAL!

Th1s DocunF}enttlsA S‘ljle roperty of
) I I
cludes, bEbE #@Epd ﬁ c&rgﬁrlmproved W

ther such parcels and certain common areas and facilities, :

n"). \Lhe Praperty is a part of a planned elopm

TUCSON TOWNHOM
[Name of Planned Unit Development]
e Property also lncludes B \ ‘ 'nterest in the homeowner:

o, Dpents
a"&‘t t docume

A l(

day of
, and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the

Instrument") of the same date, given by the undersigned (the "Borrower") to

:he Security

a dwelling,
described in

t known as

ssociation or
the PUD (the

.t.he Security

er the PUD's
i) articles of
the Owners
Association.

Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents.
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B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master" or "blanket" policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts (inciuding
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage," and any other hazards, including, but not limited to, earthquakes and
floods, for which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Periodic Pavment to | ender of the vearly nremium ingtallments for nrnnarty insurance

on the Propel W ty insurance

o WGV ULIMGCL OCLLl

coverage on i .}M@umemqgl coverage is
provided by t Yssociation policy. M

What Le ti r a1l term of the
- N EF PO TEFA 4

Borrower shzll ik ieriten pramplenetids ehanypiepsp énrtsauisg’ property insurance

coverage provided by the mast ﬁla ﬁt pO|lC
In the eveni’of a dlir:tﬁ&iid LB%Q)F&%%S in lieu of restoration or

repair following a loss to the Property, or to common areas and facilities of the PUD, any
proceeds payable to Borrower are herel signed and“shall b I to Lender. Lender shall
apply the proceeds to thersunis secured bysthe Security Instrumentywiether or not then due,

with the exce

if any, paid to Borrow

C. Public Liability rance. Borrower shall take such acti nay be reasonable to
insure that the Owners Association maintains a public liability instifance policy acceptable in
form, amount, and extent of coverage to|Lendet

D. Condemnation. T proceeds of any or claim for damages, direct or
consequential, payable torBorrower in connection withrany condemnation or other| taking of all
or any part the Property or the co § and facilities of the PL or for any
conveyance in fender. Such

-

u of condemnation, an é)@b‘ﬁ‘ sz@ned and shall be paid
he sum 8 (S ured by the Security” Instrument as

proceeds shall b
provided in S g

pplied by Lender

nsent. Borrowe( shall -not, exg,ept after no

E. Lende X ler and with
Lender's pric nt, either éarhixon on s.;bdjmde the Propert nt to: (i) the
abandonment on ofithe PUD?, op! f(@bandonm C required by
law in the ca ! \tructlon%‘t 19 br other casusalt > of a taking

by condemna 3F 'Constituent
Documents" if the provision is for the express benefit of Lender; (iii) termination of
professional management and assumption of self-management of the Owners Association; or
(iv) any action which would have the effect of rendering the public liability insurance coverage
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrow er requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this PUD Rider.

(Seal) (Seal)
-Borrower -Borrower

VANNA SHOCAROFF

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower
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Form 3150 1/01

MULTISTATE FPUD RIDER -
VMP®@-7R (0811)




