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Definitions :
Words used in multiple s >f this s defhn w and ot are defined inl
Sections 3, 11, 13} 18, 20 dnd 24 Certain rules regarding the usaze of words used in this document are:
also provided in Section i
(A) "Security Instrumentjincans this document, which is dated 09/29/ 15
together with all Riders to this/docume
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(C) "MERS" is Mortgage Electronic Reégistration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the Mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and
MERS has a mailing address of P.O. Box 2026, Flint, MI 48501-2026; a street address of 1901 E
Voorhees Street, Suite C, Danville, IL 61834. The MERS telephorie number is (888) 679-MERS.

(D) “Lender” is LAKE MORTGAGE COMPANY, INC.
Lender isa CORPORATION

organized and existing under the Iav\:r_s of INDIANA . 5
Lender's address-is 4000 WEST LINCOLN HWY;  MERRILLVILLE, IN 46411-0768

(E) "Note" meansthe promissory néte iomed o Parsaiar and dakad nr\"/'ln 2y

The Note P Lender lundred _£o d Ten
and 00 Document is
itars (U.S. $,143,010.00 plus interest. B romised to
py s 0 N IS AT
ctobe! .
(F) "Property” :I&bpﬁ,lxhpwmmsemmmmw Thiser o Rights in the
Property. the Lake County Recorder!
{G) "Loan" mecans the debt evidenced by the Note; plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders 16 this Sécu y Instrumengfhatiare executed by Borrower. The following
Riders are to be exccuted by Borrower [check box as applicable]:

D . Adjustable Rate Rider ’_. mdorﬁin 1 Rider : :]Se id Home Rider
_I'Balloon Rider L pianned Unit Development Rider [ 11~ Family Rider
VA Ride; | Biweekly Payment Ride: Al;l}‘!Ot (s) [specify]

cable %

n ",Applicz ie Law" means all controlh gty L ,,a\, state and'local statutes, regtilations,
ordinance d.administrative rules : aners‘ {that-hav -‘g' effect of law) as well as splicable

final, nor lable judicial opiﬁiops = | =
(J) "Commu ciation Dues, Feespand, Assessments" means 1l du ssments
ahd other e imp 0 TOWAT Of roperty by a condd tion,

homeowr S]

(K) "Electro means any transfer of funds, othert ; nated by
check, draft, or similar paper mstrument whlch is initiated through an electronic termmal telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a.financial institution to
debit or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine transactions, transfers initiated by telephone, wire fransfers, and automated
clearmghouse transfers ‘

-;»_,—
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(L) "Escrow ltems" means those ,item; that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds
paid by any third party (other than i msurance proceéds paid under the coverages described in Séction
5) for:. (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any
part of the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or
omissions as to, the value and/or condition of the Property.

{N) "Mortgage Insurance”" means insﬂlrance protécting Lender against the nonpayment of, or default
on, the Loan.

(0) *Periodic Payment" means the _reghlarly scheduled amount due for (i) principal and interest under.
the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U, S C. Section 2601 et seq.) and its
implemer from time

to time, ¢ Or jeglsiation Or regulafiondnat gov :ct matter.
As used i D@i} a%q A at are
imposed rally related mort, 2 e loan" even 1f the’ Lo.n o5 asa
"federatlly of NM‘ L Y

{Q) "Succes rrower” means any that has taken title to ty, whether
or not the Iﬁm CREAS TG QRERUN .. iroment

Transfer of Rigniad the PidpetfLake County Recorder!

This Security [nstrument secures to Lendeir: (i) the repayment of the Loan, and all renewals, extensions
and modifications of the N nd (ii) th 1ce of B rer' s cove 1 agreements

under this Security Instrumentiand the Note! F or'this purpose, Berrower does héréby mortgage, grant
and convey to MERS (solely as nominee for Lender and 1ender's successors and assizns) and tq

the successors assigns {FRS, the following described property loca
COUNTY - : : [Type of Recording Jurisdiction]
of LAKE g : [Name of Recording Jurisdiction] :

LOT NO. 22, IN FOUNTA RIDGE IRD ADBITION TO THE CITY OF CROWN| POINT,
AS PER PLAT THEREOF; RECORDED inN PLAT BOOK 46, ‘PAGE 134, IN THE OFFICE OF
THE RECORDER OF LAKE COUNTY, -

oo T e i et T S e L e L e e S SE e et
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Parcel ID Number: . which currently has the address of
1526 WEST 94TH AVENUE ) : [Street}
CROWN POINT ? [City], Indiana 46307 [Zip Code]
("Property Address"):

TOGETHER WITH all the 1mprovements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property.” Borrower understands and agrees that MERS holds only legal title to the interests
granted by Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS
(as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of those
interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not llmlted to, releasmg and cancelmg thlS Security Instrument.

BORROWER 'y is Tawfull . has the
right to mortg: 5 roperty and inat the Propemy he for
encumbrances W BwumeﬂfallSe t gainst-all
claims and den t0 any encumbrances of record.

THIS SECURI N@ﬂzs G Kol olodbonude m
covenants with d 4t10ns jurisdiction to copstitute a uniform security instrume aring real
property. ﬁocument is the property of

UNIFORM COVENANTS. Bph@iﬁa!éen@tmntyallmv@éw

1. Payment of Principal, Interest, Escrow ltems; Prepayment Charges, and Late larges.
Borrower shall pay when due the principal of, “and interest on, the debt evidenced by the Note and
any prepayment charges and fate charges due under the Note. Borrower shall also ‘pay funds for
Escrow Items pursuant to Section 3.,Payments due under the Note and this Security Instrument shall
be'made in ULS. currency. However, if any check or other instrament received by Lender as payment
under the Note or this,Security Instrument is returned to Lender unpai er-may require that any
or all subscquent payments)duc under the Note and this Security Instriment be made in one or more
-of the following forms, as selected ﬁy Lender: () cash; (b) money.order; (¢) certified check, bank

check, treasurer’s chech ashier’ s chéck, provided y/deheck is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer. ; :

Payments = Note or at
such othe visions in
Section 1. yments are
insufficie; ‘nsufficient
to bring t to refuse
such payr ayments at
the time s d due date,
then-Lenc ds until
Borrower 1g the Loan current. If Borrower do :asonable

period of time, Lender shall elther apply such funds or return them to Borrower. If not appljed
earlier, such funds will be applied to the outstanding principal balance under the Note immediately
prior to foreclosure. No offset or clalm which Borrower might have now or in the future against
Lender shall relieve Borrower from maklng payments due under the Note and this Security Instrument
o performmg the covena.nts and agreements secured by this Sccunty Instrument

610090 _
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Application of Payments or Pro¢eeds. Except as otherwise described in this Section 2, all

Wolters Kluw er Financial Services:

2.
payments accepted and applied by Lender shall be applied in the following order of priority: (a)
interest due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such
payments shall be applied to each Periodic Payment in the order in-which it became due. Any
remaining amounts shall be applied first to late charges, second to any other amounts due under thls
Security Instrument, and then to reduce the principal balance of the Note:
If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. If more than oneé Periodic Payment is outstanding, Lender may apply any
payment recewed from Borrower to.the repayment of the Periodic Payments if, and to the extent that,
_each payment can be paid in full. To the extent that any. excess exists after the payment is applied to
the full payment of one or more Pefiodic Payments, such excess may be applied to any late charges
due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in
the Note.
Any appl i BQWIEMSS iue under
the Note d'or postpone the due date; or change the amoL Q Payments.
3. Funds fc N@%‘ @ Hﬁg : e due
under the / the’Note 15 paid in a sum (t G 5T) t0 prov1de of amounts
due for: ( ﬁtﬂtﬁiﬁ? ifenisswvh m}? ?ﬁz NS ity
Instrument 25 a lien or encumbrance on the Property; (b) 1 2eho ts or ground-reats on the
Property, if-any: (c) preﬂihﬁs I‘xﬂkﬂrﬁhﬂﬂﬁy Ghired iﬁmﬂer under Section 5; and (d)
Mortgage [nsurance premiums, if any, or any sums payable by Borrower to Lender in Jicu of the:
payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These
itéms are called "Es ms. " 1 0r at any 2 during Fthe Loan, Lender
may require that Communiiy” Association Dues, Fees,fand Assessments, if any) be'escrowed by
Borrower, and such dnes, fees and assessments shall be an Escrow Item. Borrower shall promptly
furnish to Lender ali.; s of amounts 1o be paid under this Saction. rshall pay Lender the
Funds for Escrow Itemsiaaless Lender waives Borrower's abligation to pay the Funds for any or all
Escrow Items. Lendsr may waive Bbm er's obligation to pay to Lender Funds for any or all Escrow
Items at any time. rsuch waiver may only be in writing. In/the event of such waiver, Borrower
shall pay directly, when and‘where payable, the amounts duefor any Lscrow Items for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to I.ender receipts
evidencing such payment within such time.g d '8 Wender may require. Borrower's obligation to
make such payments and to provide:rece stiall for atlpi Qses be deemed to be 2 coy¢nant and
agreement confained in this Security InSftwient, iphrase "covenant and agreement” is used in
Section 9 rcower is obligated to pa ‘ gotly, pursuant to a wajs 1 Borrower
fails to p: ount due for an Eisc; . 0 cXercise its rights uf on 9 and
pay such Borrower shall thenibe oblizars ei’ Section 9 to repa any such
amount. ] ‘ % ce given in
accordanc ™2 P unds, and
in such ar r
Lender may, at.any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender
can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
and reasonable estimates of expendltures of future Escrow Items or otherwise in accordance with
Applicable Law. .
. i » ‘810090 T o 7
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The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and ‘Applicable Law perrmts Lender to make such a charge. Unless an

agreement is made in writing or Applicable Law requires interest to be pald on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to

Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held i 1n escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA Lender shall notify Borrower as requ1red by RESPA, and

Borrower sk with
RESPA, ayments. | is @ d¢ 'x 1 escrow,
as defineq Mémm wer shall
pay to Le ufit ngée the def ci i oru S but in no
mre ta NG'TO AT
Upon pay of al s secured by thls Sec ity Instrument, Lender S 1y refund
o Borrovr oy - BisidJ0sHaNent is thé property o of

4. Charges: icns. Borrowknehallgaliat fexestassckyndite evarmsl @med, and impo- i s
attributable to the Property which can attain priority over this Security Instrument, leaschold
payments or ground rents on the Proverty, if any, and Community Association Dues, Fees, and
Assessments, if any exter *ms 2 v Items, shall pay them in the”
manner p ided in Section 3.
Borrower shall promptly discharge any Jicn which has priority over this Security Instrument unless
Borrower: (2) agrees in.\ 1g to the payment of the obligation secured by thedien in a manner
acceptable to Lender, but only so long as Borrower is performing such agreement; (b) contests the
lien in good faith by, or defends against enforcement of the licn in, legal proceedings which in
Lender's opinion op prevent the enforcement ien while those proceedings are pending,
but only until such proceedings are concluded; or (c) secures from the holder of the lien an agreement
satisfactory to Lender subordmatmg the lie 1ty Instrument. If Lender determines that
any part of the Property is subject to a li G pnorlty over this Security Instrument;
Lender may give Borrower a notice:ide W hin 10 days of the date on Wwhich that
notice is rower shall satisfy bi more of the actions set above in
this Secti :
Lender mr 3qrrower to pay a ol real estate tax ve 1/or
reporting i oan.

5. Property W ¢'intprovements now :cted on.the’
Property 2y ," and any

other hazards including, but not lumted to, earthquakes and floods, for which Lender requ1res
insurance. This insurance shall be rqamtamed in the amounts (including deductible levels) and for the
periods that Lender requires. What Lender requires pursuant to the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by

f 810080 =
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Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be
exercised unreasonably. Lender may. require Borrower to pay, in connection with this Loan, either:
(a) 2 one-time charge for flood zone determination, certification and tracking services; or (b)a
one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or
certification. Borrower shall also be’ respon31ble for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any ﬂood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's. option and Borrower's expense. Lender is under no obligation to purchase any
particular type 6r amount. of coverage. Therefore, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower's equity in the Property, or the contents of the Property,
agamst any risk, hazard or habrllty and might provide.greater or lesser coverage than was previously
in effect. t

significar ance mat Borrower coujd mave obi: s disbursed
by Lende n %o B8rro v er s ecurity
Instrume; u Jnall bear mterest at the Note rate from the nt and shall
be payab & N@@@F‘F"I L% L
All insur d by Lender and re,pew of such polrcres shalhbe subj Lender's
right to disay S CRANRENEE 46 @Eks afifinall nome Lender as
mortgages 2nd/of as an i& mmmeggg gﬂ;fc hold the poticies and
reneéwal.certificates. If L Lender all receipts of paid
premiums and rénewal notices. If Borrower obtams any form of i insurance coverage, not otherwise
required by Lender, . for damage to, or destriiction of;, the Property, such policy shall include a
standard ; tgage use and shatl idali Lenaer as morigag and/or. as ainsadditional | payee.
In the event-of loss, Borrower shall give prompt notice to the insurance carrier and Lendes. Lender
may make proof oftloss if net made promptly by Borrower. Unless Li Borrower otherwise
“agree In writing, any insurance proceeds, whether or not the underlying insurance was required by
Lender, shall be:applied to restoration or repair of the Property, if the restoration or repair is
economically feasiblc and Lender's security is not\essened. During such repair and restoration period,
Lender shall have the right0 hold such insurance preccedsuntil Lender has had an opportunity to
inspect such Property to ensure-the work has been ompleted to Lender's satisfaction, provided that
such inspection shall be undertaken prompiy nibay disburse proceeds for the repairs and
restoration.in a single payment or in a sg¥l ayments as the work is completed. Unless an
agreement is‘made'in writing or Appli erest to be paid on such jrfsurance
proceeds, >t shall not be required rinterest or earnings oo roceeds.
Fees for- justers, or other: third: Borrower shall : of the
insurance ind shall be the sol&’ gwer. If the restorafi r is not
economic der's security ahed, the insurance be-applied -
to the sw rrity. Instrurtient;«whether or not then due if any, ;paid
to Borron proceeds shall be apphed in the order pyc 2.

If Borrower abandons the Property,.Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30.days to a notice from Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the notice is given. Iri either event, or if Lender acquires the Property
under Section 22 or otherwise, Borrower hereby assigns to Lender.(a) Borrower's nghts to any

0090
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insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security-
Instrument, and (b)-any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rlghts
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid-under the Note or thls Security Instrument, whether
or not then due.

Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy
the Property as Borrower's principal residence for at least one year after the date of occupancy, unless

Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protectlon of the Property; Inspections. Borrower shall not

destroy, damage or impair the D-,-\.‘”h allawr tha Deamarty ta dAatasinrata nr sammit vaata on the
Property. n.the Proper ,,. 2 Property
in order t Ope ng gﬁ? on. Unless
it is deter P r restoration 1s not econos , Borrower
shall pror nsurance
or conder N&Tmm of, perty,
Borrower opsible for repa:rmg or resto the Property onl 1f Bender eased
proceeds for st ;Ehl& fBer AEV i %ﬁs Hﬁmﬂg 1 a single
payment op’in a.series o ﬁﬁ% Eﬁ“ﬂ glghe insurance or
condemnation proceeds ﬁgﬁm @?j IT.Or e ?ge rop Borrower is not relieved of
Borrower' s abligation for the completlon of such repair or restoration.

Lender or ifs agent 1 ke rea 3 upo pections serty. If it has
reasonable cause, Iender may inspect the interior of the improvements on the Broperty. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause. 7 '

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge
or consent gave mat alse, mislezding, or inacc formation or statements to Lender (or
failed to provide Lenderwith material information) i in connection with the Loan. Mater
representations include, but are not: limited gorepiesentations concerning Borrower's occupancy of
the Properxty as'Borrower's principal resig

9. Protection of Lenders Interest in the ights Under this Security Instrument.
If (a) Bor fails to perform the cove ¢ c_ontained in this Secu strument,
(b) there B tt ty and/or
rights unc i ot demnation
or forfeit tent or to
enforce lz oned the Prc y do and
pay for w > t Lender’ =¢ 1d rights
lmder thl'-‘r WWLALL ALy ALASUL Ll uhduuulé P] Ul\.l\.ll-llls auuy vi CL)J\:JDLIA& AW VEallaw VA baAW L Urvrty, and

securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a)
paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing in
court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/or rlghts
under this Security Instrument, mcludmg its secured position in a bankruptcy proceeding.

l\;l&)}l;\NASmgle Family-Fannia Mae/Freddie Mac UNIFORM [NSTRUM ENT WITH MB?S
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10.

Securing the Property includes, but is not limited to, entering the Property to make repairs, change
locks, replace or board up doors and windows, drain water from pipes, eliminate building or other
code violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authonzed under this Section 9.

Any amounts disbursed by Lender uhdcr this Section 9 shall become additional debt of Borrower
secured by this Security Instrument.. These amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment )

If this Security Instrument is on a 1easehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger-in-writing.—

Borrowe W for an
Borrower nﬂ% rﬁe , for any

reason, tl e mortgage

insurer th st {'; &, tely

designate 101 .;ward the premlums or Mortgage Insuran orrower ‘~ _ premiums
mLesage &) Te

required i Dowtineneis eife)y n effect, at
a cost substafitially equivalent to the cost to Borrower of the yusly in effect,
from an aifernate mongaélﬂ é@ >¢ Insurance

coverage is not available, Borrower shall contmue to pay to Lender the amount of the s rately
designated payments that were due when the insiirance coverage ceased to be in effect. I.cnder will
accept, use and retai Haymi efund reserve Mortgage Insurance,
Such loss reserve shall be' non-refundable, |notwithstanding the fact that the Loan is ultimately paid in
full, and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longex require loss reserve payments if Mortgage Insur rage (in the amount
and for the period that Eender réquires) provided by any insurer selected by Lender again becomes
available, is obtained, and I ender requircs separately 'designated payments toward the premiums foi
Mortgage Insurance. [fLender required Mortgage insurance as/a condition of making the Loan and
Borrower was required. {c.imake separatcly desngnated payments toward the premiums for Mortgage

Insurance, Borrower shall pay the premlums required to maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reserve, un ‘&@m's gguirement for Mortgage Insurance ends in’
accordance with any written agreement .‘ se Borrowerand Lender providing for such'termination
or until termination\is required by Apph bl aw. N g-in this Section 10 affects/Borrower's
obligatior r rest at the rate pros :

Mortgage reimburses Lender-{oriany entity-that putchases the Note) 1 osses it
may incuw does not repay the)Loagas dgreeds Borrower is 1ot ] lortgage
Insurance

Mortgage 3ir total risl II'such 1 in fort and may
enter lntO agi CCINCiiLS Wik Ouicl partics diat siarc Or inodily iicin I‘um, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party {or partles) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds.that the mortgage insurér may have available (which may include
funds obtained from Mortgage Insurance premiums).

INDIANA-SmgIe Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Ferm 3015 1/0T
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i As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, .or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts
§ - that derive from (or might be characterized as) a portion of Borrower's payments.for Mortgage
Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If
such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for
; a share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance."

i Further:

(A) Any such agreements will nof affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and-they will not entitle Borrower to

; any refund. ,

(B) Any such agreements w1]l not affect the nghts Borrower has - if. any - -with respect to the

; Mort ler the H 't of 1998 her law. These
: l'lgl T1lg L0 FECaive Cortanl UiSCiuSuges,

| can ortg AT BEINENEG o ted

i aut s/or to Teceive-a refund of any Mortgage Insuranc that were
une Y.

; _ NOTFTOFFICTAL!

11. Assignn fiiscellaneous Proceeds; Forfeiture. All Miscellaneous ['rocs hereby

/ assigned to and sl Dﬂeuement is the property of
; If the Property s damaggdysuch e él@mﬂﬂedﬁww&o restoration oOr repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not
lessened. During such repair and restoration period, Lender shall have the right to hold such
Miscellancous Proce il Ler 1 opp to inspec perty to ensure the
work has been completed ta Lender! §'satisfaction, provided, that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration in 2 single dishursemerit or in 2 series of
progress payments as the work is complcted. Unless an agreement is iting or Applicable
Law requires interest toybe paid on such Miscellancous Proceeds, Lendedshall'not be required to pay
Borrower any interest or ea: .1g's'or1 such Miscellancous Proceads. If the restoration or repair is not
economically feasible or Lender's sécu rwotlld be lessened, the Miscellaneous Proceeds|shall be
applied to the sums'secureddby this Sec_.ty Instrument, whether or not then due, with the|excess; if
any, paid to Borrower. Such Mlscellaneous Procesds shall be applied in the order.provided forin

S B

Section 2
In the eventof 2 total taking, destruct1 vloss in valtef the Property, the Miscellafieous
; Proceeds be apnlied to the sums sg ed bythls f'-'“'. Instrument, whether o1 ‘hen due,
: with the if ‘paid to Borro n '
In the eve ia] taking, destru : 1085, i valie of the Property i 1ir market
value of t I artiattaking, destruction, or equal to or
greater th the su ‘, ByrithisiSecirity Instrument ¢ the
! partial tal Iq 1 writing,

the sums secured . DY LS oeCuriy Instrument snall b€ reduced oy tne amount o1 e Miscellaneous
Proceeds multiplied by the fo]lowmg fraction: (a) the total amount of the sums secured immediately
béfore the partial taking, destructlon or loss.in value divided by (b) the fair market value of the
Property immediately before the partlal taking, destruction, or loss in value. Any balance shall be
paid to Borrower.

. §10090 P
2 INDIANA-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMEBNT WITH MERS Form 3015 1/071
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14.

Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default; for the purpose‘of protecting Lender' s interest in the Property and rights under
this Security Instrument, including, but not limited to, attorneys' fees, property inspection and
valuation fees. In regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohibitidn on the charging
of such fee. Lender may not charge fe&s that are expressly prohibited by this Security Instrument or
by Applicable Law. ;

If the Loan is subject to.a law which sets maximum loan charges, and that law is finally interpreted so
that the interest-or other loan: charges collected or to be coliected in connection with the Loan exceed
the permitted limits, then: (a) any such loan charge:shall be reduced by the .amount necessary to
reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducu]g the princinal owed under the Note or by makine a direct pavment to Rorrower. If a refund

reduces p ment

charge (» VF Ciﬁ cceptance
of any su e by dif fute a e ht of action
Borrower W q I

Notices. ices given y orrower of ender in conncc on w1t 15 St. nent must

15.
be in wri A Tl}i ha deemed to
have been given o Borrower when mleﬁy ﬁrst class i 1 or ac ally- deh\ d
Borrower’s notice addre J.lﬁlﬂﬁe if wer shall constitute notice
to all Borrowers unless Applicable Law expressly requlres otherw1se The notice address shall be the
Property A ddress unless Borrower has desionated a substitute notice address by natice to Lendet.
Borrower shall promptly notify Lender Borrower's change of address. If Lendar specifies-a
procedure for reporting Borrower's change of address] then \Borrower shall only report a change-of
address through that specified procedurc. There may be only one desicnated notice address under this
Security Instrument ai a 1¢ time! Any noticetc Lender shall be git v deliVering it or by
mailing it by first class mail to\Lender's address stated herein unless I.ender has designated another
address by notice to Borrower ' Anymotice in connection with this Security Instrument shall not be
deemed to have bee o'Lender until actuallyrecei by Lender. If any notice required by this-
Security nstrument is'aiso required:under Apphcable Law, the Apphcable Law requirement will
satisfy the corresponding requxrement under Ouri

16. Governing Law; Severability; Rules C v This Security Instrument shall be
governed by federal law and the law-o fi-h ich the Property is'located. All rights
and oblig sontained in this Secu ject t0-any requirement ‘mitations
of Applic Applicable Law, miig icii mplicitly allow the parii e by
contract X, . ; g2 shall | construed as 2 proki st
agreemen n Ay ause of this Sect : or the
Note con 3 ,‘!ﬂl"!ﬂi therf Security
Instrumer i
As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean

and include the plural and vice versa; and (c) the word "may" gives sole discretion without any .

obligation to take any action. ‘

INDIANA-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENI' WITH%\%ERS Form 3015 1/0T
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17.

18.

19.

20.

Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

Transfer of the Property or a Beneficial Interest In Borrower. As used in thi$ Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment-
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future
datetoa purchaser .

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's
prior written consent, Lender may require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law.  °

If Lender exercises this ontion, Lender shall give Borrower notice of acceleration. The notice shall

provide : hd ) g rith Section
15 withir f m ﬂ m ri ywer fails to
pay thest the expi m ﬁnv\ Al Tnitted by
Borrow: er orrower meets I '\ ons,
Borrowe Fhdg f]t?e Fﬁze d at any
time prior {d earl!leist az féve gays %ezore sale o thjj iruotgmy pursuant to Section 22 of this
Security Instrument; (b) E!fy for the termination of

Borrower' s tight to reinstate; or (c) entry of a Judgment enforcing this Security Instruricnt. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as i nolacceleration had o red; (b) cures any def of any other
covenants of agrecménts; (€) pays all expenses incurréd in enforeing this Secutity Instrument,
including, but not limited to, reasonablc attorneys' fees, property inspection‘and valuation fees, and
other fees incurred for urpose of protecting Lender's interest in perty and rights under
this Security Instrument;"and (d) takes such action as Lender may reasonably require to assure that
Lender's interest in the Property and rights under this Sécurity Instrument, and Borrower's obligation
to pay the sums secured by this Securl nst'rmnem, 1l continue unchanged. Lender may require
that Borrower pay such remstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money orde i check or
cashier’ s\check, provided any such ;chec' g institution whose deposi* ¢'insured by a
federal agency, instrumentality or entitg{%e Ofue S unds Transfer. Upon statement by

Borrowe ‘hereby shall remain tive as if no
accelerat s shiall not apply in ¢ sceleration
under Se

Sale of X | interest in
the Note rior notice
to Borro that collects

Periodic Payments due under the Note and this Security Instrument and performs othier mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will bé given written notice of the change which will state the name and
address of the new Loan Servicer,. the address to which payments should be made and any other

_ _.information RESPA requires in__connection with a notice of transfer of servicing..If the Note is sold ___

610
IND-!ANASIngIe Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successor Loan Servicer and are not assumed by the Note purchaser uniess otherwise provided by
the Note purchaser. :

Neither Borrower nor Lender may commence Jjoin, or be joined to any judicial action (as either an-
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other
party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable peried after the giving of such notice to take
corrective action, If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The

notice of )28 X d the notice
of acceler Tsuant to Section 18 shgii be Jccinc ice and
opportun: cti 4m ﬂtﬁnls '

H aamee Mmhﬁﬁ’“ﬂlﬂfm
substance al Law and
the follov 31 i,qqg toxxc
pesticides and 101 es vo &i?%ff ven isgir%gtetir%lglc%l ﬁlng stos t%irfna. ¥
radioactiv¢ .cenals, (btheflloadc@l@@lmﬁy Mmdﬂm!ws of the ju txon where
the Property is located that relate to‘health, safety or environmental protection; (¢) "Environmental
Cleanup" includes any resporise action, remedial action, or removal arction, as defined i
Environmental Law; and (d)'an "Environment al Conditicn" means a condition that can cause,
contribute to, or othetwiseftrigger an Environmental Cleanuy
Borrower shall not ca * permit the presence; disposzl, storag se of any Hazardous
Substances, or threaten toyiclease any Hazardous Substances, or or in the'Property. Borrower shall
not do, nor allow anyone else to do, anything affecting the Property (2) that is in violatior, of any
Environmental Law, (D) ch creates an Environmental Condition, or (¢) which, due to the
presence, use, or release of a Hazardous Substance, creaies a condition that adversely affects the value
of the Property. The preceding two sentencc  apply to the presence, use, or storage on the
Property of small quantities of Hazardou tare generally recognized to be appropriate
to normal residential uses and to mainte (including, but not limited to,
hazardou: tances in consumer pfro
Borrower mptly give Lender vaitte — ny investigation, clai d, lawsuit
or other ¢ g ‘nmental oF T4 ) o private party ips operty and
any Haza Q - (b) any
Environn lease or
threat of ol ', USE OT
release of a Hazardous Substance w}uch adversely affects the- value of the Property. If Borrower
learns, or is notified by any govemmental or regulatory authority, or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in.accordance with Environmental Law.
Nothmg herein shall create any obhgatxon on Lender for an Environmental Cleanup.

INDIANA-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT VVI’?EQMERS Form 3015 1I0"i—~:'
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NON-UNIFORM COVENANTS. Borr-ox’ver and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender:shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but net prior to
acceleration under Section 18 unléss Applicable-Law provides otherwise). The notice shall
specify: (a) the default; (b) the action required to cure the default; (¢) a date, not less than 30
days from the date the notice is given to Borrower,. by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument; foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the nonexistence of a default or
any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notlce, Lender at its option may reqmre immediate payment in

G
.NQ’I:LWE‘IQ;MM |

full of all
this Secn
incurred
reasonab

23. Release.
Security |
only if th

under Apy

24. Walver (
appraisen

fe ; paldtoa lx;ll?i

ble'Law. the

for savg£§ﬁgﬁxmﬁmme is

e County Recorder!

[\=]

/aluation and Appraisement Borrower waives all right of valuation an

.

225
[
N

S
)
[4
%

U
RE

o e

<
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%, /NDIA! \k o
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foreclose
axpenses
ed to,

ase this
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armitted
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BY SIGNING BELOW, Borrower:ai ;and.a_grees to the terms and covenants contained in this Security
Instrument and in any Rider executed by :BorroWwer:and recorded with it.

Borrower

10090
i 1  NSTRUMENT WITH Form 3015 1/0T
{;‘ﬁPIANASInQIe Family-Fanniie Mae/Freddle Mac UNIFORM: iNSTRUMENT WITH MERS VMFGA(IN) & 302}
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Acknowledgment

State of INDIANA

County of )
This instrument was acknowledged
JEFFREY J. GOUGH

.,i;;‘,ime on 09/29/15 by

Notary Public Y™ 1c
Notary Coru;fy: E H . ZUNICA
My commission e : o)
o PUBLIC

This instrument ar L

]

; tate of Indiana
KAREN L WIL Co es Au

ust 31

LAKE MORTCA (0) » - : =
Mail Tax Stateme
1, affirm, under the Sogicl Security

LI
Loan origination organizatio;
NMLS ID 120301 \ DI
Loan originator CHRISTIAN PAUL HENDRON:
N S — . —
lNB?PIAgASIngIe Family-Fannie Mas/Freddle Mac unnw‘i]ﬁgmmwmgmm Form 3016 1/07
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AR e et e,

; VA Case Number: 26-26-6-0711870

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTICE THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPARTMENT
XEEQI/’%TE RANS AF FAIRS OR ITS AUTHORIZED

THIS VA GU ?m l? fg; h day of
September, ,-and is’incorporate 0 an sh‘ e amend and
supplement mx m re' " Security
Instrument”) W 8 rower") to

secure Borro mlﬂggﬂﬁﬁ@qgﬁgﬂﬂ% p'f'ﬁperty of

4000 WEST LINCOL

MERRILLVILLE, IN 46tlve Lake County Recorder!
(herein "Lender") and covering the Property described in the Security Instrument and located -
at 1526 WEST 94TH AVENUE
CROWN POIN IN 330

[Property A ddress],

VA GUARANTEED LOAN GOVENANT: In addition to the covenants and agreements made In
the Security [nstrument, Borrower ,a'pd nder furthercovenant ar agree as follow s:

If the indebtedness’ secured hereby, be guaké 1 d or insured under Title 38, United States
Code, such Titl= and Regulatlons issued.ghers and in effect on the datc hereof shall
govern-the righ duties and habnhtles yrrower-and<tender, Any provisions of the Security
Instrument or otter instruments execy ! with said indebtedpéss which .are

inconsistent said Title or Regula But not limited ' svision - for
payment of in cennection the secured ind is and the
provision thz S may acceler , tie secured inde ursuant-to -

Covenant 1¢ N 2 amended or he extent
necessary to struments to said 8 or Requlati
N ‘{‘Qip}?‘ ng‘g fsld B ‘NDIANA TiT‘!l:E
| i o ASHINGTON STREE
LOWELL, IN 46356

2156960100
. 610000 : L Rl pﬂ_
MULTISTATE VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
Wolters Kiuwer Financial Servnces A
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;

LATE CHARGE At Lender's option,: Borrower will pay a "late charge" not exceeding four per
centum (4%) of the overdue payment when pald more than fifteen (15) days after the due
date thereof to cover the extra expense involved- in handling’ delmquent payments, but.such
"late charge”. shall not. be payable out -of the proceeds of any sale’ made to satisfy. the
indebtedness secured- hereby, unless such proceeds are sufficient to discharge the entire

indebtedness and all proper costs and expenses-secured hereby.
J"- GUARANTY Chanld +ha nannr‘mpr\f Af \/otaranc AHQ"-E fail Ar . rofiien ¥~ jecnia it "Uaranty |n

full ameunt off_the date that this loan ..‘.t 0 sligible for
such guarant Wm Tt wisions of
Title 38 of ti g Aterans nefits," the: Mortgagee may de ebtedness

hereby secur m 'A £ ercise any

' _ other rights - 0 Idec

TRANSFER C p{ﬁ}ﬂ W ﬂ%}y rable upon
o transfer of the froperty sec rin s to an¥yran ereefd\ the acc \ lity of the

‘ ﬁm ar

assumption of thé loan l¢ f Chapter 37, Title 38,
United -States Cade. ]
An authorize transfer ’"assump""“"‘ of the property shall alse be subject additional
covenants and agreemenis, as set foith balows: ,
(a) ASSUM PTION FUNDING FEE: A fee equal t6 and) one=ha | f percent

-7 0.5000€ %) of the balance of this loan as of the date of transferof the property
shall be payzble at the'time of transfer to-the loan holde r its authorized agent, |as trustee
for the Department of Veter Affau If the assumer fails to' pay this fee at- the time. of
transfer; the fee shall constit e an ad< onal debt to'thzt already secured by this instrument,
shall .bear interest atythe rate herein provided,yand, at’ the option of the payee of the

‘ v indebtedness hereby secured or any: transferee reof shall be lmmedlately due and payable.
: This fee'is automatically waived if the assu s \exesmpt under the provisions of /38 U.S.C.
3729 (c).

(b) ASSUMRTION. PROCESSING' CH g@c.application for “appréval to aliow
assumption ¢ @ proc 2 rgec by the loan holder authorized
agent for de er and stbseq vising the

holder's owr is completeg nt of this-
, charge shall | ffairs for a-
/ loan to whict f 38 "United States
: {c) ASSI A i e assumer

hereby agrees 10 assume al of the "o'bhgatrons of the veteran under the terms of the
instruments creating and securing ‘the loan. The assumer further agrees to indemnify the'
Department of Veterans Affairs to. the ‘extent of any claim payment arising from the’ guaranty
or insurance of the indebtedness created by this.instrument.

i
i

: | § 610090
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IN WITNESS WHEREOF, Borrowier(s); has executed this VA Guaranteed Loan and Assumption
Policy Rider. N

Barrower

VMP®538R (0405).01 36 3/ af 34N
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