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(©) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely
as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and MERS has a mailing address of P.O.
Box 2026, Flint, MI 48501-2026 and a street address of 1901 E. Voorhees Street, Suite C, Danville, IL 61834, The
MERS telephone number is (888) 679-MERS.

(D) "Lender"is SUN WEST MORTGAGE COMPANY, INC.

Lenderisa CALIFORNIA CORPORATION organized
and existing under the laws of CALIFORNIA .
Lender's addressis 18000 STUDEBAKER ROAD, SUITE 200, CERRITOS,
CALIFORNIA 90703

(E) "Note'" means the promissory note signed by Borrower and dated SEPTEMBER 18, 2015

The Note states that Borrower owes Lender ONE HUNDRED SEVENTY THOUSAND
SEVENTY-NINE AND 00 /1 nn Dollars (17.S. ¢ 170,079.00 )

plus interest. Bo d ay this debt in regular Period the debt in full not
Documeéntis

later than ~ OCT
(F) "Property" that is described below under the heading " Tr: 1ts in the Property."

(G) "Loan" mes g @TI\@ ¥ p}&he' e charges due under
the Note, and all ue under this Security Instrument, plus interest.

(H) '"Riders" means 21 Fiigsie B(S(gunmmrﬁh’e Qp@ﬂ?o ollowing Riders are

to be executed by Borrower [chiﬁglléoiilm%h ]un ty Recorder!
[] Adjustable Rate Rider [] Planned Unit Development Rider
[] Balloon Rider 1 Biweekly Payment Rider
[] 1-4 Family Rider [sly Seeond Home Ride

[[] Condominium Rider her(s) [specify]
: A Assumption Poliey Ridez

(D "Applicable Law' meaus all.controlling applicable fedeial, state and local statutes, regulations, ordinances and

administrative rules and orders (that have the effect 01’ aw) as well as all applicable final, non-appealable judicial
opinions. -

(J) "Community Association Dues, Fees, and Assessmente' mfans all dues, fees, assessmients and other charges
that are imposed rower or the Propertyfbyie condomimiii-association, home sociation or similar
organization. s =

(K) "Electronic nsfer" means any-ransfer, of finds, other than a tr: ted by check, draft,
or similar paper i ich 1sinitiated fhrbugh‘ atielectronic termins ment, computer, or
magnetic tape so wct, or authorize dfmaneial institution to ¢ iccount. Such term
includes, but is n > -ansfers initiated by

telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyarnce in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(N) '"Periodic Payment' means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument,
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"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan”
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA,

(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following
described property located in the

COUNTY of LAKE

[T rn tine Turisdiction] ™ P Jing Jurisdiction]

LOT 44 IN %) UIN L L N, L, LN gl {ERERVI LLE i
sk s, o EIPERNEREE, | oo o
XFEIIC\:TE-OEL CORDE 0 DI ANY

S NOTOFFICIAL!

This Document is the property of
the Lake County Recorder!

which currently has the address of 731 Si N
[Stre
SCHERERVILI India 46375-2628 Property Address"):
[City] p Code]

TOGETHER WITH all the 1mprovement§ xxi§W|Qz=J¥rgr,eaﬁer erected on the property, and all easements,
appurtenances, and. fixtures now or hereafter agant-of the: ftm:rty All replacements and additions shall also be

covered by this Security Instrument. All of the: fbfngIHg is refa;ﬁ;d to in this Security Tnstrdiment as the "Property.”
Borrower underst: d agrees that MERS hzj s only-legal title: fo-the interests gra' s ower in this Security
Instrument, but, 1 v.to comply with laW or custoni, Mi ::RF (as nominee for L Lender's successors
and assigns) has tl rercise any or all’ ef those intorests, mcludmg, he right to foreclose

and sell the Prope ary action requu‘efl, of: Langen ticluding, but nc ;asing and canceling
this Security Instr T

1-1

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender

may accept any payment or partial payment insufficient to-bring the Tean current, without waiver of any rights
hereunder or prej se-such-payment or_partial payn but Lender is not
obligated to apply EIFAERGERLE nent is applied as of
its scheduled due nd 1eed not pay 1nterest on unapplied funds uch unapplied funds
until Borrower m: N@éﬁ) é Ab‘ 8 easonable period of
time, Lender shal such funds or return them to Borrower. If not apy such funds will be
applied to the out Tr]; aﬂﬂﬂﬁﬁlﬁﬂhiﬁoﬁhﬁmpﬂlﬁfyo ()f sure. No offset or claim

which Borrower might have no aﬁ% e(aﬁ@ f;;l shall reli fyrrower from making payments due
under the Note and this Securlxﬁ%umen Of per oI thR:?\?égg?’a% agreements sccured by this Security

Instrument.

2. Application of P2 ts or xcept rwise de i1 this Section 2, all payments
accepted and applied by Lendér shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (¢) amounts duc under Section 3. Such payments shall be applied to each Periodic
Payment in the order|in which ame due. Any remaining amounts shal pplied first to late charges, second
to any other amounts|due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient

amount to pay any late chaig , the payment may be apy ).the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the. exten‘r that ¢ach payment can be paid in full, To the extent that
any excess exists aficr the payment is applied fo & il payment ¢f one or more Periodic Paymeénts, such excess may
be applied to any charges due. Voluntary prepayments shall-5e applied first to any prep >nt charges and then
as described in th =R iz

Any applica anents, insurance proceeds, ot-Miscellaneous Procecds te due under the Note
shall not extend o e due'date, or change thie! dinountyof the Periodic

3. Funds rs. Dorrower sifall pa 3 dolierder on the day P ts are due under the
Note, until the N ysurt (the "Punds™ 6 provide for payr e for: (a) taxes and
assessments and other items which can attain priority over this Security Mstrument as a lien or encumbrance on the

Property; (b) leasehold payments or ground rents on the Property, if any; and (c) premiums for any and all insurance
required by Lender under Section 5. These items are called "Escrow Items." At origination or at any time during
the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be
escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for
Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may
waive Borrower's obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may
only be in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires, shall
furnish to Lender receipts evidencing such payment within such time period as Lender may require. Borrower's
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obligation to make such payments and to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due
for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount, Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 14 and, upon such revocation, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, "and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan

Bank. Lender sha!! apply the Funds to pay the Escrow Ttems no tater than the time specified under RESPA. Lender
shall not charge B pplying the Eunds.annually analy scount, or verifying
the Escrow Items, IRENF@IFE IS iits Lender to make
such a charge. Ui 1s made in writing or licable Law req paid on the Funds,
Lender shall not b #Fpi I'L. B 1d Lender can agree
in writing, howev tintep€st shal € pa1d on the Funds. Lender shall g1ve to Bot without charge, an
annual accounting of ¢ FHds&s iEuiredibyRESPE 15 the prop e of

If there is a swplusfof Fundg heldrin ascro define nder shall account to Borrower for
the excess funds in aceordance wﬁ’f&?ﬁﬁﬂiﬁ ter]e%?s a&%yage §f ég‘g(& ?n escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amourt necessary to make
up the shortage in accordanc RESI more 12 monthl ts. If there is a deficiency of
Funds held in escrow, as definéd under RESPA, Llender shallqotify Borrower 2s required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender

4. Charges: Liens. [ or shall pay all taxes, ass ts; charges, fines, and impositions attributable to
the Property which can attain priority over this Securlty Instrument, leasehold payments or ground rents on the
Property, if any, and 'Community Association Dues; I*P ,‘ an -Assessments, if any. To the extent that these items

are Escrow Items, Borrower shall pay them in the roatiner Ere vrded in Section 3.

Borrower shall promptly discharge any h:.n which has nrlo*'.tv over this Security Tnstriment unless Borrower:
(2) agrees in writi: hie payment of the oblwauon seciired|byitiie lien in a manner acce to Lender, but only
so long as Borro rforming such agreemem, {b)-contests the lien in good or defends against
enforcement of the hproceedings whighiin: Lcndcr glopiiiion operate to pr orcement of the lien
while those proce: ing, but only until] sum px'uaeedmgs are concl res from the holder
of the lien an ag ry to Tendar enbordinating the Fep o ument. If Lender
determines that any part of the Propertyis subject to a lien which can attdin priority over this Security Instrument,

Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower' s choice, which right shall
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not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,

upon notice from
All insuranc

oLl payiliClii

s s

to Lender's right to
rtgagee and/or as an

disapprove such p include a standard mortgage clause, and shall n:
additional loss pa; Eé licid ngl
Borrower shall pr give 0 Lender all recelpts of paid premiums and renewal notice:

form of insurance cove T et stlehoe vaqieeaisy 1sidk 5 op dangpe Lo desfi i
policy shall include’a standard m éaﬁ méeeaﬁﬂ&rﬂ%a&%&a&@ﬁgagee ang

If Lender requires,
orrower obtains any
, the Property, such
~as an additional loss

payee.
In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender may make
proof of loss if not made pr [y by 1 nless T and Bor herwise agree in writing, any

insurance proceeds, whether of not-the underlying insurancewas required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.

During such repair and restoia seriod, Lender shall have the right to hol 1gurance proceeds until Lender
has had an opportunity to inspect:such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single paymc 1 a series of progress pay as the work is completed. Unless an agreement

is made in writing or Applicable Law requires 1nterest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings amse c_:h pr00°eds Fees for public adjusters, or other-third parties,
retained by Borrower shall not be paid out of ﬂ*e inshrance 1o CPeds and shall be the sole obligation of Borrower.

If the restoration ¢ is not economically feas1ble or Lender’ 3 ssecurity would be lessencd, the insurance proceeds
shall be applied to ns scoured by this SecHgity Instrvament, wiether or not then d excess, if any, paid
to Borrower. Suc se progeeds shall b8 apoucd iii-the order provided for
If Borrower perty, Lenaer nizy files, negotlate and set nsurance claim and
related matters. 1 suiot respond w1tbu 30 uAys 10 a notice fi nsurance carrier has
. e oo =) .-nuln the rlay T

offered to settle a will begin when the
notice is given. In either event, or if Lender acquires the Property under-Section 21 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's
control.
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7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section S that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may mspect the 1nter10r of the 1mpr0vements on the Property. Lender shall give Borrower notice at the time

of or prior to such wterior inspectionspecifying such reasona ble cause,

8. Borrow Borrower shall be in.defau application process,
Borrower or any p @um@ﬂ@rlﬁx :dge or consent gave
materially false, 1 ,vcurate information or statements to Lend rovide Lender with
material informat e e z(:el j&t{gl‘ are not limited to,
representations cc ng Borrower's occupancy of the Property as Borrower's piincip lence.

9. Protection of | dhder's InterestiiithePiaje qmghp tﬂf urity Instrument. If (a)

Borrower fails to périomm the c%\ﬂg %ég Qiﬁ}ﬁ g ge{;‘rlty Instrument, (b) there is a legal
proceeding that might®@ignificantly affect Lender' s interest inthe ropeﬁy or rights under Security Instrument
(such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Seet strum oree | regulatio ) Borrower has abandoned the
Property, then Lender may do andspay for whatcver is reaspnable or appropriate toyprotect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing;t! operty. Lender's actions can include, bu lirhited to: |(a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under/this Security Instrument, including its secured
position in a bankruptey pre Securing the Property es, but is not limited to, entering the Property to
make repairs, change locks, rcplace or board up doors and windows, drain water from pipes, ¢liminate building or
other code violations ‘or dangerous conditions, anglx‘frqy c| u’uf;‘c‘ turned on or off. Although Iender may take action
under this Section 9, Lender does not have to do* r any duty or obligation so. Itis agreed that
Lender incurs no tlity for not taking any 0*7‘ H actions authipzized under this Sectio

Any amount by Lender underfhm Section9-shal l ccome additional ower secured by this
Security Instrume amounts shall be&f mzerest at the Wote rate from the daie sement and shall be
payable, with suc >tice from Lender fo B_m;rower requesting payr

If this Secu 1$ a leasehor&, ﬁ@r ,‘,r\wel ‘shall comy isions of the lease.
Borrower shall no “old estate and intorasts herein conv ey od cel the ground lease.
Borrower shall not, without the express writien consent of Lender,-alter or amend th ¢ ground lease. If Borrower

acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing. '

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
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Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums

secured immediately before the partial taking, destruction; or loss in value divided by (b) the fair market value of the
Property immedia no. destruction.orloss.inyal e paid to Borrower.

In the event cummtfm ) air market value of
the Property imm artlal takin destruct1on or loss in value 18 amount of the sums
secured immediat NP @ o 1 s NIU}"' d Lender otherwise
agree in writing, t c€llanegous Proceeds shal e app hed to the sums secured by Instrument whether
or not the sums arc thef dEhis Document 1s the property

If the Property’is abandone f? é?v iﬁfgl EP %ﬁ rrower that the Opposing Party (as
defined in the next sentence) offers T‘J% aen(g\;vgr le a claim fg mages, Borrower fails to respond to

Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous

Proceeds either to restoratios pair o 7 or fo ms secur Security Instrument, whether
or not then due. pposing Party“smeans the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellancous Proceeds.

Borrower shall be in default 1f any action or proceeding, whether civil ndl, is begun that, in Lender's

judgment, could result in forfeiture, of the Property or other material impairment of Lender's intcrest in the Property
or rights under this Se¢eurity mstrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 18, 1sing the action or proce to' be dismissed with a ruling that, in Lender's
Jjudgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or

rights under this Security Instrument. The proce(gx‘s‘qf_L f(a"r’rfé’f@z yard or claim for damages that are attributable to the

impairment of Lerder' s interest in the Property, ncfreoy"z{ss stied and shall be paid to Lender.

All Miscellaneons Proceeds that are not gp :’led to restora.i;:m or repair of the Properiy shall be applied in the
order provided fo otion 2 dat =

11. Borrow leased] Forbearaﬁ;e ‘By Lender l\otrg Waiver. Extensi ime for payment or
modification of ar f sums secured by thls Uity instrument orant to Borrower or any
Successor in Inter shall‘not operat“eﬁ@ rqu«_ 13 ‘\'-,-hé liability of Bor 1ccessors in Interest
of Borrower. Ler quired #o commenaeproseedings asainst nterest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security

Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

12. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower' s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instriment but does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
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Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 19) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law whieh sets maximum loan charges, and that law is finally interpreted so that the
interest or other 1 o-be collected. in-connectign he permitted limits,
then: (a) any suct ﬂﬂm@]&twtﬁe the permitted limit;
and (b) any sums eted from Borrower Wthh exceeded ermitted limi unded to Borrower.
Lender may choos t N@Tu cil agr ADJ > ing a direct payment
to Borrower. If nd reduces principal, the reductlon be treated as a partia yment without any

prepayment charge (whcth ¥ Sntet b pregzaanencautoess plov Sorrower's acceptance of
any such refund made bydirect eng t T € any r1gh1 1ction Borrower might
have arising out of such overch?r%eg& li‘&ﬁoé @8{‘%@% (?dvﬁaeéfﬁ

14. Notices. All notices glven by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borr 1 conr 1s Se Instrumer deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower' sinotice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall'be the Property Address unless Borr designated a substitute notice
address by notice to Lender. Berrower shall promptly notify Lender of Borrower's change of|address. If Lender
specifies a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
through that specificd procec Chere may be only one d ed notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by dehvermg it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated anoth Addyess by notice to Borrower. Any notice in connection

with this Security Tnstrument shall not be deemed vo-liave Brees’ given to Lender until actually received by Lender.
If any notice required this Security Instrgme'lt is also reqmred under Applicable Law, the Applicdble Law
requirement will the corresponding reqRist ement-under this-Security Instrum:

15. Govern severability; Rules of Coistitictions; This Security Ins 1all be governed by
federal law and th jurisdiction in whlch the Propeftyns located. All rig sations contained in
this Security Instr st to any requue;nenn, s l:mtatlons of Appli plicable Law might

explicitly or impl ries to agree by con ilence shall not be
construed as-a prohibition against agrecment by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument; (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

17. Transfer of the Property; Acceleration; Assumption. This loan may be declared immediately due and
payable upon transfer of the property securing such loan to any transferee, unless the acceptability of the
assumption of the loan is established pursuant to Section 3714 of Chapter 37, Title 38, United States Code. The
acceptability of any assumption shall alse be subject to the following additional provisions:
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(a) Funding Fee: A fee equal to one-half of 1 percent of the balance of this loan as of the date
of transfer of the property shall be payable at the time of transfer to the loan holder or its authorized
agent, as trustee for the Department of Veterans Affairs. If the assumer fails to pay this fee at the
time of transfer, the fee shall constitute an additional debt to that already secured by this instrument,
shall bear interest at the rate herein provided, and at the option of the payee of the indebtedness
hereby secured or any transferee thereof, shall be immediately due and payable. This fee is
automatically waived if the assumer is exempt under the provisions of 38 U.S.C. 3729(c).

(b) Processing Charge: Upon application for approval to allow assumption of this loan, a
processing fee may be charged by the loan holder or its authorized agent for determining the
creditworthiness of the assumer and subsequently revising the holder's ownership records when an
approved transfer is completed. The amount of this charge shall not exceed the maximum
established by the Department of Veterans Affairs for a loan to which Section 3714 of Chapter 37,

Title 38, United States Code apphes

(c) FU S P e I RN L L e K TE A2 LW 2 2 s mcrrmaasY AL o X Iumer hereby
agrees to as: 5 Gi Ui veleian under tig i« creating and
securing the @um@nntv lSL 3 ans Affairs to

the extent o
by this instr
If the accep
its option to decl:

give Borrower noti

the notice is give
Security Instrum

.,nt arlsm'g from the i aran 5 or 1nsura.

he assumptlon of thls loan is not establlshed for any

all Tﬂmﬂaxmunseutt;s ey 0k .15
i acceleratio pt less tha
% ec qu}ﬂ Mggorrower must pay ali

n accordance wi
. If Borrower fails to pay these sums prior to the expiration of thi

0f

]

dness created

d Lender exercises
able, Lender shall
lays from the date
ms secured by this
eriod, Lender may

invoke any remedies permit 7 this rume out furt] or demand on Borrower.
18. Borrower's Right t0 Reinstate After Accelerationt If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time jprior to the earliest of: (a)
five days before sale of the Pr ty pursuant to Section 21 of this Securi meént, (b) such other period as
Applicable Law might specify for the termination of Borrower' s right to reinstate; or (¢) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security Instrume; the Note as if no acceic had occurred; (b) cures any default of any other

covenants or agre
limited to, reason:
of protecting Lenc
Lender may reas
Instrument, and B
Lender may requi
as selected by Len
provided any such
or entity; or (d) El

A
e

ents; (c) pays all expenses mcurred in enforcing this Security Instrume
> attorneys' fees, property msmt’qon and yaluation fees, and other fees it
1terest in the Property avd uvnts T le thvs Security Instrument; a;
0\ °qu1re to assure that Lender s inter ﬁat_ in the Property and rigf
r's obligation to pay tl'e sums secured by 7S Security Instry
¥ T pay such remstatemcnt Suins andexpenses in one or
(b) money orders (c) cerufxed cheel, bank chec!
an institutiony wm,wueposns are insurcdt

!
T Toarym et 1Ty 4

1,

including, but not
rred for the purpose

) takes such action as

under this Security
ontinue unchanged.
1e following forms,
< or cashier's check,
1y, instrumentality
nent and obligations

secured hereby shall remain fully effective as if no-acceleration had occurfed. However, this right to reinstate shall
not apply in the case of acceleration under Section 17.

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. Ifthere is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
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to Borrower will remain with the Loan Servicer or be transferredto a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 14) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 21 and the notice of acceleration given
to Borrower pursuant to Section 17 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 19.

20. Hazardous Substances. As used in this Section 20: (a) "Hazardous Substances" are those substances

defined as toxic or hazardous substances, pollutants; or wastes by Environmental Law and the following substances:
gasoline, kerosen: petroleum. products.toxic 1 s, volatile solvents,
materials containi E@ @um@nttels _aw" means federal
laws and laws of tt vwher€ the Proper s Iocated that relate to heaith, sa nmental protection;
(c) "Environment oA ’I{) eIrei}&cE! he tion, as defined in
Environmental Lz d an "Env1ronmental Condrtron means a condition that ca e, contribute to, or

otherwise trigger an Crivirdbifmlidieaument is the property of

Borrower shall not cause or; e r release of any Hazardous Substances,
or threaten to release any Hazar !EI?K?C; eg?l oririn qgg(oﬂégti}g ogrgv%g shall not do, nor allow anyone else
to do, anything affecting the Property (2) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, ¢ vhich, resen or relee Tazardous Substance, creates a
condition that adversely affects the value of the Proper The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to normak.x¢ 1tial uses and to maintenance of the P v (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of'(a) any investigation, claim, demand, lawsuit or other
action by any governmentalo atory agency or private pe olving the Property and any Hazardous Substance
or Environmental L.aw of which Borrower has actual knowledge (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release o ‘rhreat of release of any Hazardous Substance, and (c) any

condition caused by the presence, use or release; 01 a Hazai duusSubstance which adverscly affects the value of the
Property. If Borrower learns, or is notified by Anyigovernmentelor regulatory authority, of any private party, that
any removal or o nediation of any Hazandous Substance affocting the Property is ary, Borrower shall
promptly take all 1 ‘emedial actions in‘aceordancs with Enﬂronmental Law. X rein shall create any
obligation on Len vironmental Cleanup

NON-UNIF ANTS. Borrower and Lender further o s follows:

21. Acceleration; I Le give notice to Borrower prior to acceleration following

Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 17 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c¢) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums seécured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
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shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 21, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to
a third party for services rendered and the charging of the fee is permitted under Applicable Law.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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NOTICE TO BORROWER
Department of Veterans Affairs regulations at 38 C.F.R. 36.4337 provide as follows:

"Regulations issued under 38 U.S.C. Chapter 37 and in effect on the date of any loan which is
submitted and accepted or approved for a guaranty or for insurance thereunder, shall govern the
rights, duties, and liabilities of the parties to such loan and any provisions of the loan instruments
inconsistent with such regulations are hereby amended and supplemented to conform thereto."

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

1 Ml

ZA Z .

-Borrower

NOT OFFICIAL!

L ]

This Document is the property of
the Lake {gunty Recorder! (Seal)
-Borrower -Borrower
jeal) (Seal)
-Borrower -Borrower
/VDIANR
Witness: Witness:
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[Space Below This Line For Acknowledgment]

State of INDIANA

SS:
County of _LAKE
Before me, “(2 ey A, T oupnwcd
this 1 ST day of _$ (:PT@WHGHARY J. WOOD AND MELISSA

M. WOOD

<

acknowledged the excetti

' Not aturc V
. D

BL
erC' 0 te d Notary Public
0 Au 0
i0
This instrument was prepare
I affirm, under the penalties for perj ? o redact each Social Security number in

this document, unless required by law.

Signat

Leen Ordginatar: JEFFREY S MARKOVIGH, NMLSR ID 134633

Ioen Qriginator Orcanization: H\BIG-II‘FJNAMIIAL INC TBA INSTH MRIGAGE, NMLSR ID 345499
Loan Oridinatar Orgenization: SN WEST MRTEACE (OMEANY, INC., NVISR ID 3277
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. foreclose imn oly or'may exercise any

Loan Number: 115208048800
Case Number: 262660711213

VA ASSUMPTION POLICY RIDER

THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS
ORT IBEaskdh s

s tmorper e i SRR X EALL. Tout, or Doch
the Mortgagor s %‘#‘ ﬂfﬁ%ﬁf mwm% S

INC. ake County Recorder!

- ("Mortgagee") and covering the property described in the Instrument and. located at:

731 SANDI TN, SC VILTE, TNDIA] »375-2628
(Property Address)

NotWithstand anything 'to, the ‘contrary set forth in the Instrument, Mortgagee and Mortgagor hereby
acknowledges and agrees to the following :

GUARANTY: Should thebepartment of Veterans Affairs,fail or refuse to'issue its guaranty in full amount
within 60 days from the date that this loan wouldia LI ly become eligible for such guaranty committed
upon by the Department of Veterans. Affair g 3 rovisions of Title 38 of the 1U.S. Code "Veterans
Benefits", the Mortgagee may declare thesi iercby secured at once die and payable and may
er or take any other pr iction as by law

provided.

TRANSFER OPERTY: If allép W“" 3 the Property o in it is sold or

transferred, t immediately due a0 payable upon fransfe of the property
securing such > il and transfer of

.this loan is established by the Department of Veterans Affairs or its authorized agent pursuant to section 3714

of Chapter 37, Title 38, United States Code.

An authorized transfer ("assumption") of the property shall also be subject to additional covenants and
agreements as set forth below:
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(A) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (. 50%) of the unpaid
principal balance of this loan as of the date of transfer of the property shall be payable at the time of transfer
to the mortgagee or its authorized agent, as trustee for the Secretary of Veterans Affairs. If the assumer fails
to pay this fee at the time of transfer, the fee shall constitute an additional debt to that already secured by this
instrument, shall bear interest at the rate herein provided, and, at the option of the mortgagee of the
indebtedness hereby secured or any transferee thereof, shall be immediately due and payable. This fee is
automatically waived if the assumer is exempt under the provisions of 38 U.S.C. 3729 (¢).

(B) ASSUMPTION PROCESSING CHARGE: Upon application for approval to allow
assumptions and transfer of this loan, a processing fee may be charged by the mortgagee or its authorized
agent for determining the creditworthiness of the assumer and subsequently revising the holder's ownership
records when an approved transfer is completed. The amount of this charge shall not exceed the maximum
established by k er 37, Title 38,

United States 2
Document is
s o el OBRELCEREL L e
hereby agrees e e'ebligatio e vete $of the its creating and
securing the | in gﬁﬁ i gﬁhv teran t zig uﬁfé&l})’ep 71000 eterans Affairs
to the extent of any claiin payment arisi om the guaran msu#ance ofthe indebtedness created by this
- THy %ﬁgﬁiﬁ L 15 the pro) A0 T e

instrument. the Lake County Recorder!

IN WITNESS WHEREOF, Mortgagor(s) has executed this Assumption Policy Rider.

Mortgagor LISSA M. WOOD Mortgagor

Z&% | %b;//f*‘ . cal) \Wm ﬁY\-(\k @(Seal)

(Seal)
Mortgagor

(Seal) (Seal)
Mortgagor Mortgagor
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