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(D)

(B)

(A

(G)

] i} Adjustable Rate Rider - Condominjum Rider

"Lender” is LAKE MORTGAGE COMPANY, INC.

Lender is a CORPORAT | ON ‘

organized and existing under the laws of 1NDIANA
Lender's address is 4000 WEST LINCOLN HWY..
MERRILLVILLE, IN 46410 °

Lender is the mortgagee under this Security Instrument.

"Note" means the promissory note:signed by Borrower and dated 09/30/15
The Note states that Borrower owes, Lender Ninety Seven Thousand Six Hundred and
00/100

Dollars (U.S. $| 97,600.00 ) plus interest. Borrower has promised to
pay this debt in regular Periodic Payments and to pay the debt in full not later than
Octobe

*Proper - rocunrentis gt i the

Property

“Loan s o 4 NI RO P TS B < s o

due unde lote, and all sums due under this Security Instrument, plus inie

"Riders” nx r‘!l‘merslp 911s'§ecur1 nIns&‘ﬁnFe!l}%E %r‘?gec my%on\ r.. The following

Riders aré to b executdihﬁlnﬂlﬁ ﬁmatyqﬂeaeﬂr er!
Second Home Ride

. Balloon Rider C|Plan slopme ido =i 1 Rider
L] VA Ride L_J Biweekly Payment Ri i o ((s) [specify]
(H) "Applicable Law" means 2ll controlling applicable federal, state and local statutes, regulations,

ordinances and administrative rules and orders (that have the cffect of law) as well as all applicable
final, non-appealable judicial opinions

() "Community Association Dues, Fees, annd AS5eSs ments" means all dues, fees, assessments
and other charges that are imposed on Bgj @!‘R ‘she®, perty by a condominium association,
homeowners. association or similar organiza

(J) “Hectrc nds Transfer" meén transfer 6f 1ids; | other than a transacti inated by
check, d hilar paper instrumentswhich !S*.mtl Sthrough an electroni |, telephonic
instrume yagnetic tape-se as 10 ond sttuct, or authorize stitution to
debit or « v Such term inclidles B e mee limited to, point s, automated
teller ma transfers initiate elephone, wire sf
clearingt _

(K) "Escrow ltems" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds
paid by any third party (other than insurance proceeds paid under the coverages described in Section 5)
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for: (i) damage to, or destruction of, the Property; (ii) condemnation or other taking-of all or any part
of the Property; (m) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions
as to, the value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default
on,.the Loan. :

(N) "Periodic Payment” means the re;gularly' scheduled amount due for (i) principal and interest under
the Note; plus (ii)-any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regilation X (12 (6% F.R. Part 1024), as they mlght be-amended from time
to time, or any additional or successor legislation or regulation-that governs the same subject matter.

As used in this Security Instrument, "RESPA" refers to all reqmrements and restrictions that are

imposed asa

"federall

'l , (P} "Succes Bo]rr%]véé:énm?artyﬂt 13 1y, whether

| e s - NG FHOF P PETATE: ™ - et
ransfer of -

roperty
This Security Inst J;F s]e?lc}lres to ggr:l}grn? ? ege})gy}x:xle}xteop {?.Pax? rttyall reney tensions and
modifications ¢f the Note; antlii: tHe Betistnienee uﬂltiyb mﬂe @id agreements inder this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to Lender/and Lender's successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]
' of LAKE ; » _ [Name of Recording Jurisdiction] :
PART OF THE NORTH 1/2 OF THE SOUTHWEST 1/4 OF SECTION 25, TOWNSHIP 35
NORTH, RANGE 10 WESI THE SECOND PRINCIPAL MERIDIAN, |N<#LAKE COUNTY,
: INDIANA, DESCRIBED AS LLOWS JOMMENC ING AT A POINT 100.68 FEET EAST OF
! THE SOUTHWEST CORNER T -REOF {[ENCE EAST 75 FEET; THENCE NORTH 300 FEET;
¢ THENCE WEST 75 FEET; IHENCE SOUTH 300 FEET OJ(THE PLACE OF BEGINNING.

S

/NDIANR,

Parcel ID Number: which currently has the address of

15716 91ST AVENUE ’ . [Street]
DYER : [City], Indiana 46311 {Zip Cade]

("Property Address")'
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument All of the foregoing is referred fo in this Sécurity Instrument
as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combm&s uniform covenants for national use and nen-uniform
covenants with limited variations by Jurlsdlctlon to constitute a uniform security instrument covering real

property. s

UNIFORM C {
1. Paymen Dtycum Prapefmartc s rarges.
Borrowe; en due the principal of, and interest on, the debt Jote and

T NORORMCEAR -
Escrow I pSuani aym His'Securi ment shall
be made in U,5. gk Bmﬂ%ﬁb%ﬁ@fm rey" q*f as payment
under the Mote or this Se i!ngﬁme igls returned to Lender lﬁd:m ire that any
or all subsequent paymet dnt be made in one or more.

of the following forms, as selected by Lender (a) cash (b) money order; (c) certified check, bank

check, treasurer's check or cashier's check, provided any such check is drawn upon an institution
whose deposits are insured by a fedeial agency, instrumentality, or éntity; oz (d) Electronic Funds
Transfer, ¢

Payments are deemed received by Lender when received at the locatic atéd in the Note or at

such other location as may, be designated by Lender in accordarnice with the notice provisions in
Section 15. Lender may return any paymentor partial payment if the payment or partial payments are

insufficient to bring the Loan'current. [.cnder may\z y/payment or partial payment insufficient
to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial payments in the futurgUlit/ender is not obligated to apply such payments at
the time such payments are accepted. If gashPerind {%'s,u is applied as of its schicduled due date,
then Lendergeed not pay interest on er may hold such unapplicd funds until
Borrowe >s payment to bring thel ] Hawer does not do <o wit! ‘easonable
period o: snder shall either app fan ‘return them to Borrower plied
earlier, s ill be applied to ths outsterdi ipal balance vmder 11 nediately
prior to offse im Wh oW ight have now o ygainst

Lender s yer from. i dyments due under the Nof y Instrument
or perfor R, ¥

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a)
interest due under the Note; (b) prmclpal due under the Note; (c) amounts due under Section 3. Such
payments shall be applied to each Periodic Payment in the order in which it became due.
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Any remaining amounts shatl be applied first to late charges, second to any other amounts due under
this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment whichincludes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may-apply any
payment received from Borrower to the repayment of the Periodic Payments if, and to the extent that,
each payment can be paid in full: To the extent that any excess exists after the payment is applied to.
the full payment of one or more Periodic Payments, such excess may be applied to any late charges
due. Voluntary prepayments shall be apphed first to any prepayment charges and then as described in
the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to. principal due under
the Note chall nct extend or postpone the due data or chanoa tha amonunt. of the Perindic Payments.

Funds fq /E y shall pay to Lende @day R re due
under the Note 1Hhéﬁaﬁl&ﬁi$to prow of amounts
due for: ( 45sgss 7ad other i i ftain piorify o ity |
Tnmrmcnt 2 1 o 3N lon QPR Il oo et o e

Property, remiums for any-and all igsurance required by Lender undger .5; and (d)

Mortgage [n5:iran0b. nﬂmenmss I BFHENE Yo nlicu of the

payment of Mortgage Inquaé ?HP:“C :13)\.: t@ Qns of SecL 10. These.
items are calied "Escrow Items.™ At;origination or at’any time during the ‘term of the Loan, Lender

may require that Commumty Assoclatlon Dues; Fees, and Assessments, if any, be escrowed by
Borrower, and suck fees an shall 1 “scrow Ite ver shall promptly
furnish to Lender all foticestof amouts t6'be'paid under'this Section. Borfawer shall pay Lendér the
Funds for Escrow Itcms unless Lender waives Borrower’s obligation to pay the Funds for|any or all
Escrow Items. Lender waive Boriower's obligation to pay to Les sfor any or.all Escrow
Items at any time. ‘Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which

payment of Funds,has been waived by Lender and, requires, shall furnish to Lender receipts
evidencing such-payment within such time period as Lender may require. Borrower's obligation to
make such payments.and to provide receipts shiallifor;all purposes be deemed to be a covenant and
agreement. contained-in this Security Insi -@3\ > nhrase "covenant and agreem is used in
Section 9. [FBorrower is obligated to paj#Esérow ItemS@irectly, pursuant to a waiver; and Borrower
fails to p amount due for an Escréivy ltern;=lighde iz exercise its rights unde lon 9 and
pay such and Barrower shall t 3e obligated Section 9 to repay & any such
amount. cevole the waive any or all f ce given in
accordan sGati 'unds, and
in such a he

Lender may ot 31 der to apply

the Funds at the time specified under RESPA and-(b) not to exceed the maximum amount a lender
can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
.and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
Applicable Law.
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The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or. entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank: Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
can agree in writing; however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as-required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance w1th RESPA If there is a shortage of Funds held in
€SCrow, ¢ 1d

Borrower ount necessary to mak upn. with
RESPA, Hﬂﬁu‘ﬁ slsn in escrow,
as define ’ RESR, wer shall
payto Londer e o0 ﬁwﬁﬁﬁi@iﬁm S e

payments.

more tha
Upon paymet ;El?q al su&%e‘gl}l%%eon&é%ecung Bsg'olgﬁrqdepsﬁ smptly refund;

to Borrove: zay Funds ihieyLakee County Recorder!

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Pr » whicl fority ¢ his Securit ent, leaschold
payments or jground refits, on the Prope:tyjjifiany, and€ommunity Assogiation Daes, Fces, and
Assessments, if any. To the extent thm ese items are Escrow Items, Borrower shall pay them-in the
manter provided in Section 3.

Borrower shall promptly discharge :‘in) 2n which has priority over this Security Instrument unless
Borrawer: (1) agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender, only 50 long Borrower is performing such agreement; (b) contests the
lien in-g¢ faJth by, or defends against enforcement of the lien in, legal proceedings vhich in
Lender's oF ﬁ ;, he hen while those proceedings are pending,
but only un 1ds _ '- res from the holder of the lien/an agreement
satisfactc inating th&’hieh to this Secuitt Instrument. If Lend’ stermines that
any part F 1 trument,

- Lender n d ich that
notice is above in
this Secti
Lender n d/or
reporting SCIVICE USCU 0y LSS 1. -CoLeciion widl Uits 1,04l

§. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not hmlted to, earthquakes and floods, for which Lender requires
msurance ThIS msura.nce shall be mamtamed in the amounts (mcludmg deductxble 1evels) and for the
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i periods that Lender requires. What Lender requires pursuant to the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower' s choice, which right shall not be
exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either:
; " (a) a one-time charge for flood zone determination, certification and tracking services; or (b) a

i one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtatn insurance
: coverage, at Lender's optlon and Borrower § expense. Lender is under no obligation to purchase any
i particula night or

might no er's equ1ty n me rrop perty,

; against a m w sser ¢Q previously
: in effect. xed es that the co, it

significa d @ﬁ Wﬁi@ K s disbursed

{ by Lend 2 eectlon 5 shall become additional debt of Borrower seeured by Security
Instrument. T’ ’ElussEﬂohmmmamdﬂw e fm ee e ﬂﬁ rsement and shall
f be payable; with such H%T;lest,t notl from eB((:)aolgv& rtigvestmg paymen

‘ All insurance policies required by Lender and renewals of such policies shall be subject to Lender's

i right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as

‘ mortgagee and/or as an additional yee, Lender shall have the'r 1the policies and

: renewal certificates. [f Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for age to, or destruction of; the Property, such palicyfshall include a

standard mortgage clause and shall name Lender s mortgagee and/or as an additional 1oss payee.

>

In the event of loss, Borrower shall give prompt notice to insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise
‘agree in | tmg, any insurance proceeds whethergoy,not the underlying insurance was required by
Lender, shall'be applied to restoration o @ER’? pperty, if the restoration or repair is

economically feasible and Lender's secarity is'not lesssfied. During such repair and resforation
r period, 1 r.shall have the right to b é« such-iusuran & oceeds until Lender has n
! opportun spect such Property tofénsure the “work has-been completed to Le atisfaction,
provided thspection shall be & j nptlyy Lender may dishu s for the
: repairs a iy 2 single paymént OP-in 2 S3 Progress paymef 15
complete ‘emert is made i s Applicable Law r be paid on
! such inst der shall not t ired t B e nings on

such Procedas. 1 &5 101 puoiiC aljusiers, Or Ouie Wilra patiics, rélained oy oorrowen shall not be pald
out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair
is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower. Such inéuranee proceeds shall be applied in the order provided for in Section 2.

. : 610115 s
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If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any
insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due. .

6. Occupancy Borrower shall occupy, establrsh and use the Property as Borrower s principal
residence i 15 inue to occupy
the Pl‘Op( 1CS1dCHCE 10T dl 1Edst ONE s ancy, unless
Lender o El ﬂﬁwlwiﬁm al unless
extenuati Jces exist which are beyond Borrower's control.

o NROF —
destroy, - mm@lo the P to deteriorafe or copmmiit : on the
Property. Iﬁiﬂ % éﬁ:‘éﬁ?&‘ t;rr in the Property
in order to prevent the Pghgq]ﬁak@@wnpydﬁee“pdép!due to its condition. Unless
it is determined pursuant to Section 5-that repair or restoration is not economically feasible, Borrower
shall promptly repair the Property if damaged to avoid further deterioration or damage. [f insurance
or condemnation pr re pa on wi 2 to, or of, the Property,
Borrower shall be responsible for repairing or restorifg the\Property only if Lendar has released
proceeds| for |such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series.c oress payments as the work is completed. If the insfrance
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of
Borrower' s obligation for the completion of such repair or restoratior
Lender or its agent may inake reasonablc entries upon aiid inspections of the Property. If it has
reasonable cause, Lender may inspect the integieriof.the improvements on the Property. Lender shall
give Borrower notice at the time of or pric @?R’Q ri{tjerior inspection specifying such reasonable
cause.

8. Borrowe yan Application. Borrawer shall bedn r%: if, during the Loan 2 ion process,
Borrowe; srsons or entities a at the di?e‘cti t Borrower or with B s knowledge
Or conset ially false, misleading, rate information or stat nder (or
failed to with material inter ﬁgm“g serinection with the
represent are riot limited t0,fépresentations concerni 1pancy of
the Prop

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument.
If (a) Borrower fails to perform the:covenants and agreements contained in this Security Instrument,
(b) there is a legal proceeding that might significantly affect Lender's interest in the Property and/or
rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation

INDIANA-Single Family-Fannie Mae/Freddie Mac UNIFORM liilSTRUMB\IT 610118 Form 3015 1/07+
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10.

or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to
enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and
pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights
under this Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a)
paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing in
court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/or rights
under this Security Instrument, including its secured position in a bankruptcy proceeding. Securing
the Property includes, but is not limited to, entering the Property to make repairs, change locks,
replace or board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous conditions, and have utilities turned on or off. Although Lender may take
action under this Section 9, Lender does not have to do so and is not under any duty or obligation to
do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under
this Secti

Any amo y1 qul? 191 Idi rrower
secured t v/ Instrument. These amounts ear 1nterest at the n the date
of disbur of ower

B st “"NOTOFFICTAT!

If this Securils Tthﬂ £ B TeasaioniNBors i sta DB elivll @& rovisions of the
lease. If Batrowér acqui %eﬁ 512 @ﬁm&aﬁa&%ﬁaﬂi‘ﬂgfm title shall not merge

unless Lender agrees to € merger in wr

Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the preniiums r equired 1o matntain the Mortgage Insurance in\effect. If, for any

reason, the Mortgage Insufance coverage required by/Lender ceases to be availablg from the mortgage

insurer that previously provided such insurance and Borrower was required fo make separately
designated payments toy

from an alternate mc
coverage is not available, Borrower shall continu¢ to pay to Lender the amount of the separately
designated payments that were due when thein “ overage ceased to be in effect. Lender will

accept, use and retain these payments as. oss reserve in lieu of Mortgagé Insurance.
Such loss reserve shall be non-refundalyles; sithe fact that the Loan is ultimately paid in
full, and ) y-interest or earnings on & ;S TEserve.
Lender ¢ B¢ / gage Insurance cover e amount
and for t 1 iresyprovidsd by tsurer selected by becomes
available ' ires separately’ designated payn niums for
Mortgag ' jiti Loan and
Borrowe; ke Zi Mortgage

Insurance, Borrower shall pay the premlums required to maintain Mortgage Insurance in effect, or to

provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends in

accordance with any written agreement between Borrower and Lender providing for such termination

or until termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay interest at the rate provided in the Note.

the premiums for Mortgage Insurance, Borrower sifall pay the premiums
required to obtain coverage substantially equivalent to the Mortgage Insurance previously [in effect, at
a cost substantially equivalent/to the cost to Borrower of the Mortgage Insurance previously in effect,
insurer selected by Lende bstantially equivalent Mortgage Insurance

INDIANA-Single Family-Fannie M ae/Freddie Mac UNIFORM INSTRUMENT
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and condmons that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of: any of the foregoing, may receive (directly or indirectly) amounts
that derive from (or might be characterrzed as) a portion of Borrower's payments for Mortgage
Insuranc: .osses. If

o -~ Pucwmentis. —
NOT OFFICIAL!

(A) Am agreements will not affect the amounts that Borrower has agree yy for
Mortzax¢ I §ifanse, lok aywthententisios Sk ansSughegreaments il ot increase the

¥

amoufit Borrower \BH OL ajl&\é[(ﬁ%ﬁi EyaK% %rg lt‘h {g{{l not enti Sorrower to

any refund.
(B) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 my other law. These

rights may include the right to receive certain disclosures, to request and obt:

cancellation of the Mortgage Insurance, to liave the Mortgage Insurance/terminated
automaticallyjyan to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

Assignment of iMiscellancous P}‘O( ds; Forfeiture Miscellaneous Proceeds are| hereby
assigned|to and shallbe paid to Lendes.

If the Property is damaged, such Miscellapgt shall be applied to restoration or repair of
the Praoperty, 1Fthe restoration or repairdsiee [, feasible and Lender's security is'not
lessened. During such repair and restorahiotperiod, LeAsse shall have the right to hold such
Miscella Proceeds until Lender bz | an opg nity-to-inspect such Proper 1sure the
work has pleted to Lender's &2 ~that such inspection ndertaken

promptly x pay for the repairsiand W a single disburse series of
progress work is completel Jummat., g i e pplicable
Law requ paid on such Miscellatiesas Proceeds, lired to pay
Borrowe hg I pair is not

economically feasible or Lender's security would be lessened, the Mlscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower. Such Mlscellaneous Proceeds shall be applied in the order provided for in
Section 2.
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sumis secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower.

In the event of a partial taking, destructlon or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partlal taking, destruction, or loss in value. Any balance shall be
paid to Borrower.

In the ev g Py air market
value of ed m‘f}r i i iﬁ Y, ; less than
the amou secured 1atel al ng, desir in value,
unless B I 1 i weiting; c;Ts Hageogs Pr be applied
to the su ed NMSﬁm A !m. n

If the Property Tahiase])o@ﬁmnﬁfisﬂtlw' esiyiaseriyBaif v et the
Opposiny or

ing | (as defi e next sma o&ers ake an argto settlera clain
damages| Borrower fail grate the notice.is given,

Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of
the Property or to the sums secured by this Security Instrument, whefl ot then due. "Opposing
Party" means the thirdeparty that;owes Borrower Misceilancous Proceedsiomthe party against whom

Borrower has a vight ‘of action in regard to Miscellaneous Procseds.

L

=h

Borrower shall be inydefault if any action or proceeding, whether civ: ninal, is begun that, in
Lender's judgment, couldiresult in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security mstrument. Borrower can cure such 4 default
and, if acceleration | urred, reinstate as provids :gtion 19, by causing the action or
proceeding to be dismissed with a riuling that, in Lender s judgment, precludes forfeiture of the
Property or other material impairment of 1 endl XS st in the Property or rights under | this

Security Instrument. The proceeds of 2 )€ to the
impairment of Lender's interest in the B Lto Lender.
All Misc is Proceeds that are n all be
applied i grovided for in Sedl

12. Borrow: >J; Forbearance By TeoderNG i X ne for
payment Famortization of thesun / ranted by
Lender t n he liability
of Borrower or any Successors in Interest of Borrower. Lender shall not be required to commence
proceedings against any Successor in Interest of Borrower or to refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance
by Lender in exercxsmg any right or remedy including, w1thout llmltatlon, Lendef § acceptance of
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13.

14.

15.

payments from third persons, entities or Successors in Interest of Borrower or in amounts less than
the amount then due, shall not be-a waiver of or preclude the exercise of any right or remedy.

Joint and Several Liabllity; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is
co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument;’and (c) agrees that Lender and any other Borrower can agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all . not be

released | b 4 g and-liabili ié-SSca , I ender agrees
- VEMEA L Cor s 08 & T -
such ri g. The €OVenants ecurity n bind
(except a .— b d fassi sy Le
CNOTOFFICIAT!

Loan Ch ay charge Borrower fees for services performed in conne jith
Borrower' s defaul Jibnithe Mlmmismhespmpemy'r@f 1d rights under
this Security Insttument,, including. sbut limited to ﬁ%e s’ ft rpperty inspection and
valuation fees: In regard K?t&% g&?ﬁfuﬁw in this Segurity

Instrument t9 charge a specific fee to Borrower shall not be construed as a prohibition on the charging

of such fee. Lender n ot charge fees tl € expressly prohibited by this Seeurity Instrument or
by Applicable Lav

If the Loan i§ subject toa law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other charges collected or to be collected in connectior 1 with the Loan exceed
the permitted limits, theni)(2) any such !oan charge shall be reduced by the amount necessary to
reduce the charge to the permitted limit; and (b) any sums 2lready collected from Borrower which
exceeded permitted i will be refunded to Borrow nder may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treateéd a8 Al ial prepayment without any prepayment
charge (whetheror not a prepayment chayg &d;for under the Note). Borrower' s“acceptance
of any such refund made by direct payraent.t 30rTo etiwitl constitute a waiver of an? right of action
Borrowe bave arising out of sugc '

Notices. : given by Borrower, or, benderin cummection with this See ment must

be in wri ice to Borrower in? ectio his Security Instr : deemed to
have bee rer when mailed IWM‘?‘E mail or when act )
Borrowe: 5€ th Noticet B tute notice

to all Borrowers unlcss ﬂyylluu;;l_c Law SXprossiy Tequircs otiCiwisC. 1iC Loude aQaicss shall be the
Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a
procedure for reporting Borrower's change of address, then Borrower shall only report a change of

{;«IDIANASingle Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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address through that specified procedure There may be only one designated notice address under this
Security Instrumerit at any one time. Any notice to Lender shall be given by delivering it or by
mailing it by first class mail to Lender's address stated herein unless Lender has designated another
address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be:
governed by federal law and the law of the jurisdiction in which the Property is located. All rights
and obligations contained in this Security Instrument are subject to any requirements and limitations
of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by
contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of thlS Security Instrument or the
Noté con Security
Instrume: \} ﬁt Ng
As psed i um!n;)g gg‘igtitﬁe%asculmei §nde1 H ude
T NOTOEFFEIARL -
and inclu Hiscretior t any
obligatio 'Plfig"Document is the (ﬁgro perty of

17. Borrowe Jpy. Bor{ti\{ig Tjagﬁe élﬁn d){lle 1% e Note .thls Secur ustrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property" means any legal or beneficial interest in the Property, including, but not
limited to, those bei intere inal deed, cc deed, installment
sales confract or escroWw agreement, the intent of whichi'is the transfer of'titie by Borrower at a future
date to a purchaser :

If all or any part of the,Property or any Interest in the Property is sold ortzansferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's
prior wriften consent, Lender may require immediate payment in full of all sums secured by this
Security [nstrument: ver, this option shall not b cised by L.ender if such exercise is
prohibited by Applicable Law.

If Lender exereises this option, Lender sha er notice of acceleration. The notice shall
provide 2 pe of not less than 30 days$; e otlce is given in accordance with Section
15 withir rrower must pay, ally S Securxty Instrumen Borrower fails to
pay these jor fo the expiration o may invoke any reme mitted by
this Secu nent without furth n Borrower

19. Borrowe Reinstate After® Borrower Ins,
Borrower ot have enfor i 1 at any
time prio (a d [ 2 of this

SCCUIlty 10SLIUITICI, (U) Suli other POI1oa-as AppLicavie Law mighi spiCity i0I Uic &I mination of
Borrower' s right to reinstate; or (c)-entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,

{/Nhg)PIANASIngIe Femily-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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20.

21.

including, but not limited to, reasonable attorneys' fees, property inspection and valuation fees, and
other fees incurred for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that
Lender's interest in the Property and rights under this Security Instrument, and Borrower's obligation
to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may require
that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under Section 18. . -

Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note -ior notice

to Borro m (t:i& that collects
Periodic m fland pe; rtgage loan
servicing U h ﬁ A pl > also might
be one ol at Mrﬁiﬂﬂr em g[N te. [Tt hange of

the Loan & will be given written notice of the ‘change which ¢ name and
address m& eV FR D SRR B BajhichbaSaTE Ve i.any other

informatior | iSPA req’Hﬁe’ %Lom ﬁrﬁm@gﬁ?&éﬁwwmg If the Note is sold

and thereafter the Loan 1 service he purchaser of theNote, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successor Loan Servicer and are ed by the Note purcha otherwise provided by
the Note purchase

Neither Borrower nor I-ender may commence, join, or be joined to any judieial action (as|either an
individua! litigant or.th mber of a class) that arises from the other party’s actions pursiant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security Instrument, until such Borrower or 1ender has notified the other

party (with such ne :01 in compliance with the nients of Scction 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. If Applicable Law providesia¥nigiperi i ain action
can be taken, that time period will be deemcd o be A- i oraph. The
notice of acoeleration and opportunity ;& RBATE ion 27 and the notice
of accele given to Borrower pursuayito Sectio ha tisfy A tice and
opportun ke corrective action p )

Hazardc ces. As used in s Section 215 Subst se
substanc ‘ic or hazardous 5@ @mﬁgﬁ ol ! rastes’ -al Law and
the follo the 3, tOXIC
pesticide t b , and

radioactive materials; (b) "Environmental Law" means federal laws and laws of the Jurlsdlctlon where
the Property is located that relate to health, safety or environmental protection; (c) "Environmental
Cleanup" includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d) an "Environmental Condition" means a condition that can cause,
contrxbute to, or OtherWlSC trlguer an Envnronmental Cleanup

810115
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Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall
not do, -nor allow anyone else to do, anything affecting the Property (a) that is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or (c) which, due to the
presence, use, or release of a Hazardous Substance, creates a condition that adversely affects the value
of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products)

Borrower shall promptly give Lender written notice of (a) any investigation,-claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Envuonmental Law of whxch Borrower has actual knowlcdge (b) any

Environmental Condi Tirmited t itling, leal slease or
threat of uusiaiiCe, aiid (\C) auy wuuul\ al 3, Use or
release o Eﬂ rower
learns, or overnmental or regulato authonty Or any pri at any
removal « P%‘ i \ rty ry,
Borrowet FOmJ tly necessary reme dactions in accor ce with Ex :ntal Law.

Nothing herein Thwhoéumentwethea{ﬁmp@p@y%f
NON-UNIFOR® OVENAPt]feBIm]@ea@ m@ttﬂe@mk@% as fol!

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following

Borrower's breach of any covenant ment in this Security Inst ent (but prior to
acceleration under Section 18 uniess; Appiicable Lawsprovides otherwise): The notice shall
specify: (a) the default; (b) the actliox *quired to cure the default; (c) a date, not less than 30
days from the date notice is given fo Borrower, by which the ¢ it st be cured; and (d)
that failure to cure thie,def2ult on or before the date specified in the notice'may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Barrower of the right to rciastate after
acceleration and the right'to assert in the foreclosure proceeding the nonexistence of 4 default or
any other defense of Borrower to acceleratinm and foreclosure. If the default is not cured on or

before the d:te specified in the notice,
full of all sums secured by this Securi

ion may require immediate payment in
D ut further demand and may foreclose

this Security Yustriment by judicial p = 6 Shuall be entitled to collcc expenses
incurred uing the remedies p | n 22, including. {1 ted to,
reasonak ys' feas and costs 6

23. Release. tof all sums secured/ Dy s ity Instrument, i :ase this
Security . ~may charge BorrewWefa'te ing thi ent, but
only if th N ermitted
under Applicable Law. '

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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BY SIGNING BELOW, Borrower;agce; »lg and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower:and recorded with it,

Borrower o

6209 4 X . SEP3Q05

RAY ROBERT ROVAI i Date
: (Seal)
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Acknowledgment

State of INDIANA

County of LAKE j

This instrument was acknowledged before me on 09/30/15 by
RAY ROBERT ROVAI

Loan origination organizatis
NMLSID 120301
Loan origin@_tpr‘_,E'-_'.SABETH

AR

D A. ZUNICA

) TARY PUBLIC

SEAL ‘
. State of Indiana

xpires August 31, 2022

TRAL
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