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MERS is the mortgagee under this Security instrument. MERS is organized and existing

under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint,
MI 48501-2026, 1901 E. Voorhees Street, Suite C, Danville, IL. 61834, tel. (888) 679-MERS.
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D) "Lender" is UNIVERSITY LENDING GROUP, LLC

Lenderisa a LIMITED LIABILITY COMPANY organized and existing under the
laws of THE STATE OF MICHIGAN . Lender's address is.
30500 NORTHWESTERN HWY., STE. 201, FARMINGTON HILLS, Ml 48334

E) "Note" means the promlssory note signed by Borrower and dated September 30th

2015 . The Note states that Borrower owes Lender '

ONE HUNDRED NINE THOUSAND TWO HUNDRED AND NO/100

Dollars ( SpinieresizeBorrow V pay this
debt in re Bﬂc 1&11 iIul:S later th

October 1 ’

®)  "Property’ N )b dbertl s esBied Bbicty dhad . caing " Transter of

Rights in epertyls .
G) Loz Eﬁ:&ﬂmumaﬁm&hﬁ@m@pﬁt&y affprepayment charges

and late charges due upger. tiie Note, %ﬁmysmmﬁecurity Instrwment, plus

interest.
H) "Riders" means all Riders to this Security Instrument that are executed by Borrower.
The following Ride ) be e v Borrower [check box as apg le]s
[C] Adjustable Rate Rider [ ] Condominium Ride 1" Second Home Rider
B Balloon Rider [ 1 Riweekly Payment Rider ____4<4 Family Rider
VA Rider 1 Prlanned Unit Development Rider
[ Other(s) [specify] '
@O I'Applicable L.aw* means all controlling, applicable federal, state and local statutes,

regulations, ordinances and administrative rules and orders (that have the effect of law) as well

as all applicahle final, non-appealable judig

@ "Community Association 5\9 means all - dues, fees,
assessments and other charges that ar & er or the Property by 4 condominium
associatic sowrers association @ ilas ‘ .

K) ‘ iv. Funds Transfer® 1a f  any transf ¢ ransaction
originate Iraft, or similar [ which is initiaje electronic
terminal, H 0 - authorize
a financi ‘\ t. Such term j limited to,

pOint-Of-bmc {idiiSi€is, diitltiiiated (euer macniine wansacuons, ansicis iiilidiea ny telephone,
wire transfers, and automated clearinghouse transfers.

@ "Escrow Items" means those items that are described in Section 3.

™) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or
other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

)] "Mortgage Insurance" means insurance protecting Lender against the nonpayment of,
or default on, the Loan.
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(8)] "Periodic Payment" means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

®) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

Q "Successor in Interest of Borrower" means any party that has taken title to the
Property, whether or not that party has assumed Borrower's obligations under the Note and/or
this Securit

TRANS " Pyethent is
extnsion: 11 11061 NPT NI B o haed ol enenty and

agreemer Jetr thi§ Secunty Instrument and the Note. For this pu ower does

hereby morig ’lghns QG TVERS (BoIePE Gpiash YorOe dor 2nd Lender's

successors and assignsignd Egkg@ﬁﬁm Iigps ok NIERS the folic 1g described
property located in the

COUNTY

[Ty sordin Ii ion]
of LAk

[Name of Recording Jurisdiction]
PARCEL |1: THE WEST, 24 FEET OF LOT10 IN ZYP'S ADDITION TO HIGHIZAND, A
PER PLAT THEREOF, RECORDED IN PLAT BOOK 20 PAGE 41, IN THE OFFICE (
THE RECORDER OF LAKE COUNTY, INDIANA.

PARCEL 2: LOTS 14, AND.12 IN BLOCK 11 IN DOUTHE T3S ADDITION TO
HIGHLAND, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 11 PAGE 27, It
THE OFFICEOF THE RECORDER OF L @%WQHTY INDIANA.

S (:,/’" ,{‘ 2\
5&%" X

which cu has the address of &T? Jewett Ave ‘!

7

3

Highland 5 “46322 Address"):
I7in

TOGETHER WITH all-the 1Mprovements now or nerediier erecied oii uie pluperty, and
all easements, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property." Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lenders's successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has thé right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited varjations by jurisdiction to constitute a uniform securlty
instrument covermg real property.

TINIFORM COVEN ANTS—R 1oy P e Tlows:

D ulwrum, Escrow Liems, Prep and Late
Charges. m idenced by
the Note nder. - shall also
pay fund Mﬁﬁgnﬁi&ﬁ éﬂﬁ! e and this
Security nall be made in U.S. currency. However, if any check ox instrument
received }}Sy ﬂﬂﬂﬁlﬂlﬁt&&l&lﬁ%ﬂﬂpﬂﬁﬁ)ﬁeﬂ wned to Lender

unpaid, ]/' © may r m plsodue under the Note and this
Security Insifument be made 1n one or more o fo owmg orms as selected by Iender: (a)
cash; (b} money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided| any such is dra instit hose dej insured by a federal
agency, insttumentality, or‘entity; or (d) Electronic/Funds Transfe:

’ Payments are‘deemed received by Lender when received at'the“location designated in
the Note|or at such'other location as| mdy be designated by Lender in_acco rdance with the notice
provisions in Section 15." Lender may return any payment or partial payment if the payment or
partial payments are ‘insufficient to bring the Lodn current./Lender may accept any payment or.
partial payment insufficienito bring the Loan current, without waiver of any rights hereunder or
prejudice (o its rights to refuse such payment or partial payments in the future, but | _cnder is not
obligated to “apply such payments at the ictfpayments are accepted. If each Periodic

Payment is-applied as of its scheduleddie der need not pay interest.6n unapplied
funds. L r.may hold such unappticd funds unul Grrower makes payment to g the Loan
current. wwer does not do sopw E!’ period of time, 1 hall either
apply suc ~return them to plied earlier, such f be applied

to the ou 1cipal‘balance u ediately prior ic No offset
or claim might have 1o 2 .M‘"w agalp : Borrower
from ma : )\ ' I rming the

covenants ana agreelnents secured Dy uns Security msuument, .

2. Application of Payments or Proceeds. Except as otherwise described in this
Section 2, all payments accepted and applied by Lender shall be applied in the following order
of priority: (a) interest due under the Note; (b) principal due under the Note; (c) amounts due
under Section 3. Such payments shall be applied to each Periedic Payment in the order in which
it became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the
Note.
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shall not extend or postpone the due date, or change the amount, of
the Perro dic Payments

uﬂub DULTOWEL Siiau l“.) J y Periodic
Payment: to provide
for paym or: xes and assessments can attain
priority « éﬁi‘ rq Q&L! rQ) ) leasehold
payments gund rents on the Property 1f a premiums Fory any insurance
required by Lénd oK dader Bmum.entmsﬁée uist if any, or any sums

payable by rrower h#érﬁ ‘#Xifs‘y e Insurance premiums in
accordance with the provisions o hese 1tems are ca'lled “Escrow Items.” At

origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, F 1d As any, | ywed by and such dues, fees
and assessments shall'be'an'Escrow Item. Borrowef shall promptly furnish to\Lender| all notices
of amounts to be paid under this Section. Borrower shall jpay Lender the Funds for Escrow
Items unless Lender w Borrower 's obligation to pay the Fund 1y-or all Escrow Items.
Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escraw Items at
any time. Any such‘waiver may only be in writi In the event of such waiver, Borrower shall

pay directly, when where payable, the amo dde for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
receipts ¢videncing such payment withinss period as Lender may requirc. Borrower's
obligation to make such payments and getpis shall for all purposes be deemed to be
a covenant and agreement contained3inyibi 1 trument, as the phrase venant and
agreemer ised in Section 9. Borrower: igated to pay Escio s directly,
pursuant r, and Borrower ) pay (he : 1t due for an Escy( .ender may
exercise Ter Section 9 and)pay.such amouit and Borrower : obligated
under Se {o Lender any ~'€ gunt.” Lender may r r as to any

or all Est irge | tice given 1 upon such
revocatiou, DOITOWEL Siidut pay 10 LeEnuer dair ruiids, ana i SticCil ainouiils, tial are uien required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.
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The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Fund ired'1

’nunus neid in escrow, as aefined ender shall
account e JMOCILIMREE S+ Horiage of
Funds he W efined und a ify B equired by
RESPA, rower :I;tt make shortage in
accordan h PA, but in no more thgn 12 monthly payments. if fhec deficiency
of Funds held Zlﬁfm REIRRERESP A NG e ShplSio kY Bako e equired by

RESPA, and Sorrowergshall pay,to Lefides the, amountaiecessagiplp make up (he deficiency in
accordance with RESPA, but in no more than 12 monthly payments.

on payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to er any by I

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, | fines, and

impositions attributable‘to the Property which can attain prierity over'this Security Instrument,
leasehold paymentsioz, ground rents on the Property, if any, and Comm unity Association Dues,
Fees, and Assessments, if any. To the extent that| these items are Escrow Items, Borrower shall
pay them in the manner provided in Section 3.

roweryshall_pfomptly discharge any, lien _which has priority over this Security
Instrument unless Borrower: (a) agrees in writing to the payment of the obligation secured by

the lien in a manner acceptable to Le o long as Borrower is performing such
agreement;(b) contests the lien in gosd r¢detends against enforcement of the lien in,
legal proceedings which in Lender's Sgifion: “igeprevent the enforcement ¢f the lien while
those prc s are pending, but omily until 'sich proceedings are conclud (c) secures
from the " (e Yen an agrecmentsatisfactory to Lender subordin ien to this
Security if Lender determines.thats art of the Prop t to a lien
which ce : i jAlpsriment, Lender m ’r a notice

identifyir 10 d f the d hich that n -ower shall
satisfy the lien or take one or more of the actions set forth above in this Seciion 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term
"extended coverage," and any other hazards including, but not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
detérmination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an
objection by B

‘ ain of the coverages €@escribe nay obtain
insurance ﬂﬂﬂh %{ . 2 obligation
to purch: m egefi hall cover
Lender, Nﬁ) mﬂﬁﬁﬁ}i&m 1, or e

contents inst any risk, haz.ar 11ab111ty and might pn fe 'r or lesser
coverage T;h'&) f HHRAC RS, f the insurance
coverage s Aamed igni ie'that Borr\ r.could have

. obtained. Any. amounts disbursed by Lender under this Section 5 shall become additional debt
of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note
rate from the date msen I be pay with su {, upon notice from
Lender to Borrower fequesting payment. :

All insurance policies required by Lender/and renewals of suchpolicies shall|be subject
to Lender's right to'disapprove such policies, shall include a standard morigage clause, and shall
name Lender as mortgagee and/or as an additional loss payee. Lender shall have the right to
hold the policies, and renewal certificates. If Lender requires, Borrower shall promptly give to
Lender all receipts,of paid premiums and renewal notieés. If Borrower obtains any form of
insurance coverage, not otherwise requlred by, Lender, for damage to, or destruction of, the
Property, such policy shall include a. st gage clause and shall name Lender as
mortgagee and/or as an additional losspayee:

' sut of loss, Borrowey i oIopt notice to the insurai arrier and

Lender. may make proof of }08s i made prom ptly by Borrower. 1 .ender and
Borrowe: > agree in writing) any. Proceeds, whether o anderlying
insurance oy Cender, shafl beap toratlon or repai erty, if the
restoratic or ‘cally fea51 Lend uring such

3,

repair an T d >eeds until
Lender has had an opporiunity to inspect such Property to ensare ihe work has been completed
to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may disburse proceeds for the repairs and restoration in a single .payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim. The 30-day period will begin when the notice is given. In either event, or
if Lender acquires the Property under Section 22 or otherwrse Borrower hereby assigns to

Lender (2) 1e amounts
unpaid w i rity instrument, and (b) an the ghts (other
than the ﬂdl g b insurance
policies age of the
bropery Nﬂﬁ’l"éﬁﬂﬁi}aﬁ&h pery o to
pay amot e Note or this Sequrr Instrument, whether ox e.

\ Equ psamanicls thepropetye. qt} 3orrower's
principal residence W“ﬂ‘lé‘lihkéf@d‘ﬁﬂﬁ“m?fdi*ﬂwmy Instrument and shall
continue to occupy the Property as Borrower' cipal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably witht unle: 3 Ccirt as exist beyond Borrower's
control.

7. | Preservation, Maintenance and Protection of the Property; Inspections.
Borrower shall not dest damage or impair the Property, allow the Propérty to deteriorate or
commit waste on the Property. Whether or not Borrower is residing in the Property, Borrower
shall maintain the Property in order to prevent the Property from deteriorating or decreasing in
value due to its ‘eondition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrgyer shall promptly repair the Property if damaged
to avoid further deterioration or damagg surapce or condemnation proceeds are paid in
connectic damage to, or the tald ,rty Borrower shall be responsible for
repairing restoring the Property 3-released proceeds purposes.
Lender n urse proceeds for the: ion in a single payme¢ a series of
progress 15 the work is co ance or condemps eds are not
sufficient estore the Prop snot relieved of B igation for
the comp P

A bl 1 i : Property.
If it has reasonabie cause, Lender may inspect the interior of the improvements on the Property.
Lender shall give Borrower notice at the time of or prior to such an interior inspection
specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

’ 9. Protection .of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the. Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Property then Lender may do and pay for whatever is reasonable or appropriate

to protec 3 , including
protectin; vaiue of the Property, @nd sec airing the
Property. D mﬁh cured by a
lien whic (c) paying
- mrﬁarﬁrmmm s Sty
Instrume: ;ts cured position in a bapkruptcy proceeding. e Property
includes, but” J)Grlkﬂﬂgfﬁt}lﬁp mmcﬁg cks, replace or
board uf S and wiagows,, frain %Jyl JRipes opkiplipatd building sther code .
violations or'dangerous conditions, and have utilities turned on or off. Although I.ender may

take actic under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so 1gree incu hility fo g any or all actions
authorized under this Section 9.

Any amounts disbursed by 1 ender under this Section 9 shall"become/additional debt of
Borrower secured byythis Security Instrument. These amounts shall bear interest at the Note rate
from the date of disbursement and shall |be payable, with such interest, upon netice from Lender
to Borrower requesting payment. :

If this Security Jfstrument is' on a leaschold,«Borrower shall comply with all the .
provisions of the lease. If Borrower acquire e tltle to the Property the leasehold and the fee
title shall not‘merge unless Lender agreesstq ser in wri

0. Mortgage Insurance. I ke _ 4 Mortgage Insurance as a-condition of
making the Loan, Borrower shall pay5 Mortgage Insurance
in effect. ~any reason, the Marigage I sases to be
available mortgage insurer ¢ D) TOWer was
required rately-designate u‘:' ayrGents {o 5 Insurance,
Borrowes premiums requirédiiosbipt bs lent to the
Mortgage nsly in eff I 1e cost to

Borrower of the Morigage Insurance previously in effect, from an alternaie morigage insurer
selected by Lender. ' If substantially equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance.. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain

. Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender's
‘requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by
Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate prov1ded in the Note.

I I 1 he Note) for

certain I ower does not re; a er is not a
party to B ocumeﬂ

ym time to

time, anc Ne erits V@J il!t , or reduce

losses. * e on terms and, con itions that are satisfaciory mortgage

insurer and tHe of Fﬂm 38 dbrakinfhis O PHede B e&ﬁ. nay require the
mortgage insuzer to makd payMenty: lﬁmﬁi}ﬂ@rportgage insurer may have
available (which may include funds obtamed from Mortgage Insurance premiums).

A As a result of these agreements, Lender, any purchaser of the Note, another insurer,
any reinsurer, any tity, te of any of the foregoing, receive (directly or
indirectly) amounts that\derive from (or might he characterized as) a portion of Borrower's
payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, or reducing losses. ' 1f"such agreement provides that an affiliate of Lesnder takes a share of
the insurer's risk in exchange for a share of the premiums paid to insurer, the arrangement is
often termed "captive reinsurance.” Further:

(a) Any such agréements will not affect the amounts that Borrower has|agreed to
pay for Mortgage Insurance, or any other terms of the Loan. Such agreements will not
increase amount Borrower will owe:f gage Insurance, and they will not entitle
Borrower ic :

~ Ag (i ke rights Borrower has any- with
respect t A cunder the | wners Protection Ac 98 or any
other lav ght to téceive certain disclos :quest and
obtain c: fg (nsus i e the Mortgag erminated
automat N oisany Mortgage Tnsur that were

unearne i\
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds
are hereby assigned to and shall be paid to Lender.

INDIANA - Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/01
G3015-10 (0009) (Page 10 of 18)



If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's PR — ~qq1 11 1 ,__.___1 S TS | I — n,,,, 1 L..11 1 15,7 ¢ ) the sums

secured b it, Wiieuiel Of ol uicit T ly, paid to
Borrower H&G Mn]lso. R section 2.

] ! total taking, destruc perty, the
Miscellar e i) ‘ Fuié AL’ nstrument,

whether Jren due, with the excess, if any, paid to Borrower.

ve o/ Inkots paGar uﬂ@nﬁa&dzhe)pmpeanoﬁzﬁ bperty in which

the fair matket value o ?W@mﬁ*ﬁ gking, destruction, or loss
in value is equal to or greater than the amount of-the sums secur iy this Security Instrument
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in 1 the ¢ by thi ity Instr 11 be reduced by the
amount of the Miscellaneous Proceeds multiplied by the'following fraction: (a) the total amount
of the sums secured immediately before the partial taking, destruction, or loss in value divided
by (b) the fair market of the Property immediately before the partial taking, destruction, or
loss in value, Any balance shall be paid to Borrower.

In the eventiof a partial taking, destruction, or loss in value of the Property in which
the fair market value he Property immediately | eqthe partial taking, destruction, or loss
in value is less than the amount of the sums secured immediately before the partial taking,
destruction, ‘or loss in value, unless Bok nd, Lender otherwise agree in writing, the
Miscellanesus Proceeds shall be applied ared by this Security Instrupient whether
or not the sums are then due.

] >roperty is abandoned f, after notice by Le Borrower
that the ( Rarty(as defined ntence) offers to male to settle a
claim for yrower fails to respond-io'Lefider within 30 (ays the notice
is given, horized to colie apply the Miscelld either to
restoratio Py i to tl 11 t, whether

or not then due. Upposiiig Pai ty Ii€diis ule uird party uiai 0wes boiiowei Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable ‘to the impairment of Lender's interest in the Property are hereby
assigned and shall be paid to Lender.

All Mlscellaneous Proceeds that are not apphed to restoration or repair of the Property
shall be appli ided fori

S€d; rorocarance py, Leander ! tension of
the time m’mﬂ s Security
Instrume; er to r in r shall not
aperte ¢ N"O{iﬂ ﬁﬂﬁfﬁsﬁ&m . Lende

shall not .f‘ [o commence proceedings agag st any Successor in Interest ITOWer or

to refuse & ey amgaaion i sivs secured by

this Secuyit ‘nstrume Wﬂ%@@q@r@ngmﬂ Borrower or any
Successors in Interest o orrower Any orbearance ender in exercising any right or

remedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Successo terest « *Or it ts less tt ount then due, shall
not be a waiver of orfprecitde the exercise of any right or, remedy.

' Joint and Several Liability; -signers; [Successors and /Assigns Bound.

Borrower covenantsyand aprees thai Borrower's obligations and liability/shall be| joint and
several. [However, any Borrower who co-signs this Security Instrument but does not execute the
Note (a "co-signer"): (a) is/co-signing| this Security Instrument only to mortgage, grant and
convey the co-signer terest in the Property unde: tefms of this Security Instrument; (b) is
not personally obligated to pay the sums secure this Security Instrument; and (c) agrees that

Lender ¢ any other Borrower ca extend, modify, forbear or make any

accommodations with regard to the teying? is-Seehikity Instrument or the Note without the
_co-signer's consent, =r=vl

: to the provisions ofgSection: 187 anmysSuccessor in Interest ower who
assumes 's obligations under; this-Security istrument in writing proved by
Lender, all of Borrowex his-and henefits under il astrument.
Borrowel el s Security
Instrume; 3rees i h rel i g sements of

this Secu“l_y LISUUNICIIL Sliall DIIG {EXCEPL a5 proviged i vecuon vy aill DeieLit uie successors
and assigns of Lender.
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys' fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with the Loan exceed the permltted hmlts then (a) any such loan charge shall be reduced by the

~amount 1 A Ty collected
from Bo ermiiied limiis will b wl ad ender may
choose t Ijlﬂ ! ng a direct
payment 1§ a partial
prepaym: N At!; -ovided for
under th er's acceptance of such refund made by, di ayment to
Borrowe: m umst Highilsr tiﬁﬁl Bareb e Fighit ch sing out of such
°Ver°har~" the Lake County Recorder!

Notices. All Notices givenl% EX rrower or Lender in conneciion with this

Security Instrument must be in writing. .Any notice to Borrower in connection with: this Security
Instrument shall be d to | given t ver whe by first class mail or
when actually delivered to'Borrower's notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Taw jgxpressly requires
otherwise. ‘The notice address shall be the Property Address unless_Borrower has designated a
substitute notice address notice to Lender. | Borrower shall promptly notify Lender of -
Borrower's change of address. If Lender specifies‘a procedure for reporting Borrower's change
of address, then»Borroweér shall only report 'a ngé of address through that specified
procedure. There may be only one designa ed notice address under this Security Instrument at
any one (time.  Any notice to Lender : y delivering it or by mailing it by first
class mail“to Lender's address statedshase sl’ender has designated anothef address by
notice to Borrqwer. Any notice in coRAECH i seSecurity Instrument shall not be deemed
to have | e 1o Lender until acty _ender. If any notic red by this

Security tis also required , the Applicable1 -ement will
satisfy th ing requirement i ecurity Instrumer

16. aw; Severabil "Mﬂ‘“‘ Construction Instrument
shall be N the j n is located.

All rights and obligations contained in this Security instrumeni are subjeci io any requirements
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it might be silent, but such silence shall not be construed as a
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prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision. :

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and {(c) the word "may" gives sole discretion
without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this
Security Instrument.

f the P ' Beneficial Interest in B As used in this
incluing o 1o ANDCRBINCIN Gl .- 0 contat
e NOTORETCTAT
o it Boron LS A IMGUTAGHTAE SIGAERREY i . 5 sold or

transferred) without Leﬂﬁésmmbﬁﬂfy Eepdegpay gegllire immediate payment in

full of all sums secured by this Security Instrument. However, this option shall not be exercised
by Lender if such exercise is prohibited by Applicable Law..

_ender s this of der shall give Borrow )t acceleration. The
notice shall provide(a pefiod of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums‘secured by this Security
Instrument. If Borrow ils to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower. :

Borrewer's«Right to Reinstate Aficr Acceleration. ' If Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this Security Instrument

discontinued “at any time prior to the .cath #2(a) five days before sale of the Property
pursuant to.any power of sale containedMinthisiseetirity Instrument; (b) such otifer period as
Applicable Law might specify for the ywer's right to reinstate; or (c) entry of
a judgme rcing this Security Hist , seliconditions are that B : (a) pays
Lender a hich then would be diresumder;thisiSecurity Instrurient te as if no
accelerat red; (h) cures arcypderdultoffany other covenan(s s; (c) pays
all exper orcing this “Seduty tistrument, incl imited to,

reasonab Q] 1 valuati , red for the
purpose of protecting Lender's interest in the Property and rights under this Security instrument;
and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the
Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged. Lender may require that
Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check
or cashier's check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer.
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Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wriit tice of the cl hich will state tl e and add f the new Loan

Servicer, ki aymenis should be madeeand any n RESPA
requires vith a Hﬂ)ﬂﬂﬂ]}ﬁﬂ%@.ﬁt ! thereafter
the Loan by Servicer ot e aser of the N tgage loan
servicing 3 N@e widﬁ%ii @f)j;itg&g Y erred to a

~ successo! Servicer and are not assumed by the Note purchaser unless, ol 2 provided
by the Note purcikéals Document is the property of

véither Borro joi joined to any judicial action
(as either an’ individua i%%%gge%mwgﬁg?gg éariios!es from the other party's
actions pursuant to this Security Instrument or that alleges that the other party has breached any
provision of, or an owed by £, thi ity Instru il such Borrower or
Lender has notified the oglier party (with such notice given in compliance with the requirements
of Section 15) of such“alleged breach and afforded the other party ‘hereto a/reasonable period
after the| giving of'such notice to take| corrective action. If Applicable kaw provides a time
period which must elapse before certain action can be taken | that time period will be deemed to
be reasonable for, purposes of this paragraph. ‘The notice of/acceleration and opportunity to cure
given to| Borrower, pursuant to Section 22 andthe notice of acceleration given to Borrower
pursuant fo Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20. :

2Y. Hazardous Substances.$% ubstances"
are those substances defined as t@ wastes by
Environn Law and the followiriggs: le or toxic
petroleun ' Adc pesticides) a v containing
asbestos vde, and radiodctivérinaterials; S0 s federal
laws and isdiction where ‘€8¢ REOpHeN t , safety or
environm > "Envi I'Cl S, , remedial

action, or removal action, as defined in Environmentai Law; and {dj an Environmental
Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
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adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, (b) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c} any
condition caused by the presence use or release of a Hazardous Substance which adversely
affects th If'B 1mental or

regulator Vil ate that m of any
Hazardou H Mm&ﬂ S)r. er y take all
necessary ik th hall create
i N‘&T‘nﬁﬂ EICTAL!

NON- U THORMIOOVEN AR TSN Rh6 Ha e §AT0as Tierhy v <nd agree as

follows: the Lake County Recorder!
22. -Acceleration; Remedies. Lender shall give notice to Borrower| prior to
acceleration following Borrow of o nant or ag nt in this Security

Instrument (but not priof’ to acceleration under Section 18 unless Applicable I.aw provides
otherwise). The notice shall specify: | (a) the default; (b) the action required to cure the
default; (c) a date,inct less than 30 days from the date the motice is_givén to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the
date specified in the'notice may result in acceleration of/the snms secured by this Security
Instrument, | foreclosurc by judicial proceedingyand saié of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert

in the foreclosure proceeding the na @ : of a default or any other defense of
Borrower to acceleration and forec GSUTE, sdefeult is not cured on or before the date
specified he notice, Lender at '5 tionmay & -&- e immediate paymen full of all
sums sec » this Security Instruiizent withont further demand and » sclose this
Security t by judicial prog | siall be entitled tc 1 expenses

incurred the remedies provided.in th oction 22, includi imited to,
reasonab s and costs of .

: ) II 1 by thi nt, Lender
shall release this Security instrument. Lender may charge Borrower a fee for reieasing this
Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.
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24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation
and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Security Instrument and in any Rider executed by Borrower and recorded with
it.

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

Witnesses:

AV

o
vasee®®

//VD:ANF >

s>
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF INDIANA,
COUNTY OF LAKE } S8
On this 30th day of September : 2015 ,

before me, the undersigned, a Notary Public in and for said County, personally appeared
GREGORY E GAYLOR

and acknowledged the executi

My Commis

N

> O
n

Sio!

re bb!

SUITE 201
FARMINGTON HILLS,

I affirm, under

ble care to redact each

).

NMLSR ID: 213179
NMLSR (L.0.) ID: 780846 (Joe Spies)
Loan Originator: UNIVERSITY LENDING GROUP, LLC
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